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28 August 2025

First Development Resources plc

('First Development", "FDR" or the "Company')

Wallal Phase I Diamond Drilling update

First Development Resources  plc (AI M: F D R) a  UK  based, Austral ia  focused explora0on company with mineral  interests  in
Western Austral ia  and the Northern Terri tory, i s  pleased to provide an update in respect of dri l l ing at the Wal la l  P roject
("Wal la l" or the "Project") in the Paterson Province of Western Austral ia .

F i rst Development's  dri l l ing partner D D H1 Dri l l ing P ty Ltd ("D D H1 Dri l l ing") has  establ ished an accommoda0on camp and
support infrastructure at Wal la l  to faci l i tate the P hase I  diamond core dri l l ing programme. The P hase I  programme has
been des igned to test the Eastern magne0c geophys ical  bul lseye anomaly iden0fied within the Wal la l  project area. The
dri l l  rig i s  now onsite (F igure 1) and is  being prepared so that dri l l ing can commence in the coming days. Tristan Po:as,
F D R Chief Execu0ve O fficer and experienced geologist, wi l l  be travel l ing to Wal la l  to oversee opera0onal  ac0vi0es  and
ass ist with geological  logging and core preparation on s i te.

Tristan Pottas, Chief Executive Officer of FDR, commented: 

"W hen F D R secured A dmission to A IM last month, we said we would immediately deploy funds into the ground and today's
announcement demonstrates we are doing just that. 

I am grateful for the support we have received from our drilling partner D D H1 Drilling and the assistance from F D R's opera$onal
team in Western Australia for all their efforts in getting us to this point.

I look forward to travelling to site in the coming days and being present for the execu$on of what we believe will be hugely
exciting drilling programme."

Figure 1: Drilling Rig Arriving at Wallal, Paterson Province, Western Australia, August 2025

 

WALLAL PHASE I DIAMOND CORE DRILLING PROGRAMME

The P hase I  diamond core dri l l ing programme has  been des igned in conjunc0on with Perth based consultancy Resource
Poten0als  P ty Ltd ("Resource Poten0als"). The programme is  targe0ng the P roterozoic basement rocks  which are bel ieved to
host the sources  of the magne0c geophys ical  bul lseye anomal ies , located below approximately 800m of Permian Grant
Group cover sequence. The bul lseye anomal ies  were iden0fied as  part of an in-depth review of a l l  geological  and
geophys ical  data associated with the Wal la l  project area.

Three magne0c geophys ical  bul lseye anomal ies  were iden0fied in the review, the Western, Eastern and Border anomal ies .
The magne0c bul lseye anomal ies  are of par0cular interest due to their poss ible geological  s imi lari0es  to the regional ly
s ignificant Havieron discovery (Greatland Resources  LO N: GGP, ASX : GGP ). The Havieron deposit i s  coincident with a
magne0c bul lseye anomaly detected by an airborne magne0c survey and has  a  s imi lar ampl i tude to Wal la l , approximately
100nanoTesla  ("nT") for the Eastern anomaly and 80nT for Havieron. The P hase I  diamond core dri l l ing programme has
been des igned to ini0al ly test the Eastern anomaly. The Eastern anomaly is  interpreted to cons ist of two lobes  (F igure 2)
which result in a  dis0nct target area of approximately 2.5km x 2.5km (Figure 3). An es0mate of depth of the cover sequence
has  been used to constrain the model led depth of approximately 800 metres  to the top of the Eastern magnetic source body.

To faci l i tate dri l l ing opera0ons, a  Heri tage C learance Survey at Wal la l  was  completed under the supervis ion of the Yamatj i



To faci l i tate dri l l ing opera0ons, a  Heri tage C learance Survey at Wal la l  was  completed under the supervis ion of the Yamatj i
Marlpa Aboriginal  Corpora0on and the Nyangumarta people. The completed survey confirmed explora0on ac0vi0es  can
proceed.

Figure 2: Vertical Plan View of Three-Dimensional Model of the Eastern Magnetic Bullseye Anomaly

Figure 3 note: UTM Zone 51S, GDA94 datum. Magnetic intensity highs red, lows blue (-50 - +50 nT range)

Figure 3: Wallal Project Geophysical Map of Magnetic Anomalies Identified at Wallal

The P hase I  diamond core dri l l ing programme (Figure 4) wi l l  cons ist of a  s ingle sub-ver0cal  borehole (D H001) total l ing
approximately 1,220 metres  length, which wi l l  be dri l led dipping 80° towards  90° (east) us ing rotary open hole to about
200 metres  and then ful l  core dri l l ing techniques  there onwards. Depending on ground condi0ons encountered, i t i s
expected that the hole wi l l  be commenced us ing reverse ci rcula0on dri l l ing techniques, fol lowed by 83mm (P Q 3) or
61.1mm (H Q 3) diameter core with a  50.5mm (NQ 2) ta i l  to total  depth. The parameters  for the planned borehole are set out
in Table 1 below.



in Table 1 below.

Table 1: Planned Wallal Phase I Drillhole Parameters

Drillhole ID UTM
Easting

UTM

Northing
Azimuth (°) Dip (°) Nominal depth (m)

DH001 260325 7780690 90 80 1,220

Table 1 note: UTM Zone 51S, GDA94 datum

 

Figure 4: C ross Sec/on V iew of Eastern Magne/c Bullseye Anomaly showing Planned DH001 Drillhole Designed to test the
Eastern Lobe of the Anomaly

 

Qualified Person Statement

The technical  informa0on contained in this  disclosure has  been reviewed and approved by Mr Nicholas  O 'Rei l ly (M Sc, D I C,
M I M M M Q M R, M Aus I M M, FGS), who is  a  qual ified geologist and acts  as  the Q ual ified Person under the AI M Rules  - Note
for Mining and O i l  & Gas  Companies . Mr O 'Rei l ly i s  a  principal  consultant working for Mining Analyst Consul0ng Ltd
which has  been retained by Fi rst Development Resources  plc to provide technical  support.

 

For further information vis i t www.fi rstdevelopmentresources.com or contact the fol lowing:

First Development Resources plc

Tristan Pottas  (CEO)

Tel : +44 (0) 20 3778 1397

Beaumont Cornish Limited

Nominated Adviser

Roland Cornish / As ia  Szusciak

Tel : +44 (0) 20 7628 3396

SI Capital Limited

Broker

Nick Emerson

Tel : +44 (0) 1483 413 500

Beaumont Cornish Limited ("Beaumont Cornish") is the Company's Nominated A dviser and is authorised and regulated by the
FC A . Beaumont Cornish's responsibili$es as the Company's Nominated A dviser, including a responsibility to advise and guide
the Company on its responsibili$es under the A IM Rules for Companies and A IM Rules for Nominated A dvisers, are owed solely
to the London Stock Exchange. Beaumont Cornish is not ac$ng for and will not be responsible to any other persons for
providing protec$ons afforded to customers of Beaumont Cornish nor for advising them in rela$on to the proposed
arrangements described in this announcement or any matter referred to in it.

ABOUT FIRST DEVELOPMENT RESOURCES

First Development Resources ' assets  comprise eight granted tenements  covering a  total  area of 2,314.4km2. F ive of the
tenements , compris ing three prospec0ve copper-gold projects , are located in Western Austral ia  (WA) whi le the remaining
three tenements , compris ing a  rare-earth element (R EE), uranium, l i thium and gold project, are located in the Austral ian's
Northern Terri tory. Al l  tenements  are whol ly owned by F D R. The assets  are a  mixture of dri l l  ready and earl ier stage
exploration.

The WA P rojects  include the Company's  flagship Wal la l  P roject as  wel l  as  Ripon Hi l l s  and Braes ide West P rojects  s i tuated
in the Paterson P rovince, which is  widely regarded as  one of the most produc0ve regions  in Austral ia  for the discovery of
world-class  gold-copper deposits , and which is  home to several  world-class  mines  and more recent discoveries .

The Selta  P roject in the Northern Terri tory is  located in an area cons idered highly prospec0ve for uranium and rare-earth
element mineral isa0on along with base and precious  metal  mineral isa0on. Numerous companies  are ac0vely exploring
within the region.

Beyond the exis0ng porPol io, F D R is  ac0vely looking to expand i ts  porPol io through the acquis i0on of early-stage
exploration projects  in Austral ia .

http://www.firstdevelopmentresources.com
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