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Transparency Reporting

28 August 2025

As an investor in Brevan Howard Master Fund Limited (the â€œMaster Fundâ€), the Company has received from State Street Fund Services
(Ireland) Limited, the administrator of the Master Fund, an Investor Transparency Report relating to the Net Asset Value of the Master Fund as at 30
June 2025. The report is available on the Companyâ€™s website, which can be accessed at www.bhmacro.com.
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