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Tern Plc
 

("Tern" or the "Company")
 

Appointment of shareholder relations adviser

 

Tern P lc (AI M:TER N), the investment company special is ing in suppor%ng high growth, early-stage, disrup%ve I nternet of

Things  ("I oT") technology bus inesses , i s  pleased to announce that the Board of Tern has  appointed Robert (Rob) Stevens  as

an adviser to the Company on shareholder relations.

 

Mr Stevens, a  private shareholder in the Company, brings  experience of the UK  smal l -cap investment community and wi l l

provide the Board with strategic advice and guidance, in conjunc%on with the Company's  other advisers , on investor

communica%ons and shareholder sen%ment, to a l low the Company to  remain closely a3uned to market views as  i t pursues

its  long-term value creation strategy.

 

The Board wi l l  con%nue to evaluate the appropriateness  of appoin%ng addi%onal  advisers  in due course, as  part of i ts

ongoing commitment to enhancing shareholder engagement and value creation.

 

Conditional Grant of Options

 

Mr Stevens  has  condi%onal ly been granted 1,000,000 op%ons (the "Condi%onal  O p%ons") over ordinary shares  of 0.02p

each in the Company ("Ordinary Shares").

 

The grant and any exercise of the Condi%onal  O p%ons wi l l  be condi%onal  on the Company obtaining the requis i te

authori%es  to sa%sfy the issue and al lotment of any new O rdinary Shares  resul%ng from the future poten%al  exercise of the

Condi%onal  O p%ons (the "Condi%ons"), which wi l l  involve the pass ing of a  resolu%on at a  future general  mee%ng of

shareholders .

 

Subject to the sa%sfac%on of the Condi%ons, the Condi%onal  O p%ons wi l l  vest in equal  monthly amounts  over three years

from the date of the sa%sfac%on of the Condi%ons, and wi l l  be exercisable for a  period of 10 years  from the date of ves%ng

at a  price of 1.70p per O rdinary Share, being approximately double the mid-market clos ing price of the O rdinary Shares  on

29 August 2025, the last practical  date prior to this  announcement.

 

Fol lowing the sa%sfac%on of the Condi%ons, the total  number of op%ons outstanding over O rdinary Shares  in the Company

wi l l  be 11,500,000.

 

Enquiries

 

Tern Plc

Jane McCracken (Acting Chair)

via  IFC Advisory

 

Allenby Capital Limited

(Nominated Adviser and Broker)

Alex Brearley / Dan Dearden-Wil l iams (Corporate Finance)

Kel ly Gardiner / Guy McDougal l  (Sales  and Corporate Broking)

 

Tel : 0203 328 5656

 

IFC Advisory

(Financial  PR and IR)

Tim Metcal fe

Graham Herring

 

Tel : 0203 934 6630



Graham Herring

Florence Staton

 
 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
 
END
 
 
APPPKCBQABKDNFB

mailto:rns@lseg.com
http://www.rns.com/
https://www.lseg.com/privacy-and-cookie-policy

