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Schroder BSC Social Impact Trust plc
Strategy Update

Further to the announcement released by Schroder BSC Social Impact Trust plc (the "Company") on 2 July 2025,
the Board wishes to update shareholders on the Company's ongoing strategic review process.

Since that announcement, the Company has conducted an extensive shareholder consultation exercise. The
consultation solicited views relating to continuing as an investment trust, a managed wind down process, whether
some investors may wish to retain exposure to the mandate and/or, directly or indirectly, to the assets, and the
means by which capital could be retumed to shareholders.

The Board received constructive feedback from the shareholder base which cowered a wide range of preferred
outcomes. The Board is in the process of taking advice and carefully considering fund structures and alteratives that
would seek to optimise outcomes for shareholders, including those shareholders who have expressed a preference for
a retumn of capital or improved liquidity.

As noted previously, the Board instructed the Portfolio Manager not to make, for the duration of the consultation
period, any new investments that would extend the current maturity profile of the portfolio. Meanwhile, the Company's
Portfolio Manager continues to manage the portfolio in accordance with the Company's impact strategy and
commitments.

The Board continues to consult with shareholders and intends to provide a further update at or before the Company's
Annual General Meeting scheduled to take place in December 2025.

For further information, please contact:
Schroder BSC Social Impact Trust plc
Susannah Nicklin (Chair)

via AMCompanySecretary@schroders.com

Schroders (AIFM and Company Secretary)

Charlotte Banks (PR & Media)

+44 (0)20 7658 9063

Kirsty Preston (PR & Media)

+44 (0)20 7658 1961

Natalia de Sousa/Sunny Chou (Schroder Investment Management Limited, Company Secretary)

+44 (0)20 7658 6000
Better Society Capital (Portfolio Manager)

Hannah Millard (Head of Communications)
hmillard@bettersocietycapital.com

Susanna Hudson (Investor Engagement)

shudson@bettersocietycapital.com

+44 (0)20 3821 5905
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Dickson Minto Advisers (Financial Adviser)
Douglas Armstrong

+44 (0)20 7649 6823

Winterflood Investment Trusts (Broker)
Darren Willis

+44 (0)20 3100 0000
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