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As at close of business on 19 September 2025, the unaudited net asset
value per ordinary share calculated in accordance with the AIC formula
(including current financial year revenue items) was 210.5p.

As at close of business on 19 September 2025, the unaudited net asset
value per ordinary share (excluding current financial year revenue
items) was 210.3p.

The Company's loan notes are valued at par.

The NAV as at 19 September 2025 will be used for calculating
entittements under the scheme of reconstruction and combination with
Fidelity European Trust PLC. The Company does not anticipate
releasing any further NAVs beyond today.

Janus Henderson Secretarial Services UK Limited
Corporate Secretary
Telephone: 020 7818 1818
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