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25th September 2025

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY OR
INDIRECTLY, IN ORINTO OR FROM THE UNITED STATES, AUSTRALIA, CANADA, JAPAN, THE
REPUBLIC OF SOUTH AFRICA OR ANY OTHER JURISDICTION WHERE IT IS UNLAWFUL TO
DISTRIBUTE THIS ANNOUNCEMENT.

THIS ANNOUNCEMENT CONTAINS INSIDE INFORMATION FOR THE PURPOSES OF ARTICLE 7 OF
REGULATION 2014/596/EU WHICH IS PART OF DOMESTIC UK LAW PURSUANT TO THE MARKET
ABUSE (AMENDMENT) (EU EXIT) REGULATIONS (SI 2019/310) ("UK MAR"). UPON THE PUBLICATION
OF THIS ANNOUNCEMENT, THIS INSIDE INFORMATION (AS DEFINED IN UK MAR) IS NOW
CONSIDERED TO BE IN THE PUBLIC DOMAIN.

Pennpetro Energy Plc

("Pennpetro” or the "Company")

SHAREHOLDER UPDATE

The Company published its Annual Report and Audited Financial Statements for the 12-month period ending 31 March,
2034. ci‘hepse gvgre released earlier to gy. P 9

gr?ti%n and discovery, Ieg] by the present Chairman | todaé/oalso report a._ wide

After a long and complex process of inves
ga?l g %e y has navigated with the objective of repositioning the company'to return to

range of C nging issues that the Com
trading on theio d n%tock Exchange. P

| ag'preciate that re%ular, honest and oi()en %)mmunicatici(n with ?(xistin? and potential shareholders of Pennpefro is a
priority; enanng tral spar%:gy f?{' all stakeholders and mal |n%me ind o ,nggatlve comments we have seen ower the ?ast
many months impotent. r the comln%,week and months, further info mﬁtlon will be lzﬁggulglél)yrprow ed, so that,
shareholders can make considered d ?I ions about voting and in stmg in the Company. The Board wil oonﬁmue to
position Pennpetro fo deliver sustainable growth in shareholder value, based on sound ‘due diligence, capable team
performance and reliable business partners:

Specificallyin this statement | would like to address the following:
1. The current status of agreements with Global Vision and the JV with ESGY:;

2. The status of the funding with Global Equity Markets Solutions (GEM);

3. The terms of a Convertible Loan Note executed, and drawn by Pennpetro, with the Canada-based RVD Group;

4. The proposed appointment of new Directors to the Board of the Company;,
5. The development of a new investment strategy;

6. Terms for the restructuring of the Petroquest Loan and discharge of the liability from Pennpetro Energy PLC;

7. Material litigation and resolution (CMS, GEM, Petroquest Energy Ltd);

8. Actions taken to date to recover unauthorised funds and intention to pursue individuals whose actions hawe led to loss of
shareholder value and Company funds;

9. Preparation for publication of both the delayed Interim Accounts, and Audited 2024/25 Financial Report;
10. Confirmation of the AGMto approve these 2023/24 Audited Accounts and other necessaryresolutions;

11. Payments to Directors; and
12. Return to trading (subject to all conditions precedent being achieved by the Company with the support of shareholders).

1. Global Vision Heads of Terms and JV with ESGY

After the 2023/24 reportin ﬁen'od, agreements were signed with Globalvision International ("Globalvision”), which were
mmunicated to the market via an RNS and reported as concluded prematurely, on the Globalvision website,
subsequently removed after Pennpetro Chairman's complaint), whereby they agreed to pdrchase :

* 100% of the issued share capital in the Company’s subsidiary Nobel U%nfora life of asset Royalty to Pennpetro, on the

City of Gonzales #1 Well, Chalk Talk #1 Well, Chalk Talk #4 Well and Whistling Straits #5 Well, and the
assumption of approximately US 300,000 of outstanding liabilities; and

* 50% of the issued share capital in the Company's subsidiary Nobel Petroleum LLC.

The Globalvision a%reement identified a level of historical accrued liabilities associated with restoring production that they
would partially remedy.



Pennpetro have been unable to fulfil the acquisition conditions relating to perfecting the leases and committing funding, as
a resmﬁ)ltthe with Globalvision has not col p?eted. 9P 9 g g

At the time, previous Management also announced a joint venture with ESGY regarding potential Lithium resources and
assoctlated Ec)mticgljpatedin me from that 'relations%ipj?nt e same RNS as the obal\% ion announcement.

Despite much effort, neither Globalvision, nor Pennpetro, have been able to find any records of a JV agreement with ESGY,
nor r?as there been anyoommun?catlon with ES Yveho %ave fallede to respond to an¥ an%)a | attempts 10 engage.

The previous CEO has also been contacted in regard to this ESGY announcement but has failed to provide copies (if the
evenpexist) of any JV Agreement at any eveﬂ with gn entity called ESGY. P pies ( ¥

2. Global Equity Markets Solutions (GEM)

%ﬂar,eh,olders will recall thgt thg Company announced a short-term funding agreement with US-based GEMin June of 2025.
e initial commitment of £150k was'to %«/e made %vallable to the Company f égpport Its efforts to complete the 2024 year-
end Audit announced herein and to satisfy certain Creditors and demonstrate 'Going Concemn' status for the Company.

EM based on what the current Board of Pennpetro have discovered over the past 8 months, were not prepared to deposit
ﬂcie'\f/tl.lnﬁ?s d?r?ctl under the conh'?l' &f)g]e (&mp%ny as require%)byt?le%ennpego%ditor to achieve the po ,Ps of the n%?n
in the first pac%, being proof o in ncern’ and Psazment by the Company fo its creditors, incfuding the Audito
themselves for the preparation of the anhounced accounts herein.

ternative methods to receive the funds to the satisfaction of GEM and the Companys _auditors were explored, but the
%]%?rsrﬁgnoontinueé untﬁ an alternative approach wasf?denrtl]ﬁed, negot?ateg anc? agq’ee)é throug ef%rts led by the current

3. Convertible Loan Note (CLN) with RMD Group of Canada

After lengthy and detailed due diligence ,t\leRND Group, | am pleased to advise that Pennpetro has now entered into a fully
subscribed £250,000 Convertible Loan Note ("CLN").

RNVD Gro% is a Canada-based rivatela){)held FamilélaOfﬁoe_ with interests in investments in Pr%;t)erty(North America and
Europe), Energy, Infrastructure, Renewable and Decarbonisation, Forestry and Technology sectors.

The previous CLN anticipated with GEM and previously announced to the market on 25 May 2025, was on less fawvourable
commercial terms than with the RMD Group CLN, charging interest at 6% GEMoouRon was 8%) and mamtammg the £0.04
conwersion price, this belré%_a sign of acting in 'good faith"with Pennpetro on the part of RMD Group who could have named
their terms due to the condition of the Companyand lack of alteratives at the time of signing.

Funds for the CLN have been evidenced to the satisfaction of our auditors, accountants and legal advisors and are being
used to discharge main current creditors and satls%/ Going Concern requirements.

Whilst the CLN has been signed by the Parties and funds have been provided to the Company by the Lender at this  time,
1her|'e are certain a§diti nal_b%derta%ings thatI during their d?t?iled due giﬁg\;nence of Pennpet?o, IXIVB insistcs:dd on inclludir|19 to
provide much needed funding to resuscitate Pennpétro, as follows:

« Issue of new shares to fulfil the Company's obligations in respect of the pledged shares that are subject to shareholder
%%%%\g] Sng dtassc?rts%fy the ooggiti ns )c}?a ne%v Prospectuspas require% eby%he %CA London %tockj g«:hange and the

* The {ene%otiation of the outstanding 'Petroquest Loan' such that the liabilityis no longer recognised on the balance sheet
otathen petro Energy Plc and all Security is released, cleaning up the Company's balance sheet for a new
starg

* Executing a Heads of Terms with RMD Group and its partners in relation to advancing the acquisition of 100% of their
interests in a large European QOil and Gas License (through their subsidiary companyin Poland);

+ Athough RVMD Grou;f_,and their fellow shar%holders are_in a position to execute this deal toda)r tﬁnd begin .immediate
opgratlons on the License in guestlon within weeks ftﬁe samgz, without shareholder approval ﬁel,r,en ; at Pennpetro

a Prospectus is re%ulre and a General Meeting of shareholde m(%st be held, therefore de nl,tm? reements,_of
ré)Jsrspc(aa Cttzggnot be signed and as yet cannot be announced. The Company Directors are actively preparing the

ce complete, Pennpetrg shareholders will have the opportunity to study and vote on the same, with definitive agreement
%ﬂowing iP approved bpya General Meeting of share olggr%. Y y 9

Unlike in the past, whereby our Company has entered intg arrangements with limited fact checking or diligence, | can

confirm that wrgi?st extremﬁl@/busy up topt%ig, oint admincljstrativ?!y | gld ta(ie the opportu,ncljty to visit r&e Igl\}b ,I?ce%seo?ocation
nd meet the team with whom the oPportunl ezasfts. | é:an saythat theyare an mpressni grolvnp of professionals, the asset
as \very significant, realistic long-term poténtial _an cert?)m, Institutional Investors taken 'Inside” on the %pportunlty in

London; are'taking it very seriously, subject to our Company being restructured and shareholders approving of the same.

RMD Groug been activel)( d_evelopinq, Central and Eastern Europgan I\/In?ral and Oil and Ga%,investmen for 11 year
Elready and are also exploring potential opgori#\nltles mAE‘erta anada for thejr own, and subject to a relationship wifl

ennpetro gomg befter than oUr track record with others .in the_past, our shareholders approving, may choose to work wi
us there also, something that we are doing our best to bring to fruition.

4. Appointment of Board Directors

RMD Group has the ri,(t;ht to appoint two board directors to Pennpetro' s boar howfevteTr, foIIowi,né; my visit to their Central
European operations i beﬁam? clear that gnnpetrq shar%holder value would benefit from a third Difector whom we have
asked{ojoinalso. Heis a |gh, experienced and skilled i\/l%nd gas executive who has sptﬁlﬁc experience, and not onlpg in
the region in which we are hoping {0 operate through the ?]rrange,ment as Pennpetro. He has impressed a wide va |ﬁtg
of Ing éll,mon | Investors over the tlm(? | have known him, and he %rowdes us with a stand-out expertise rating among t
listed Oil and Gas companies currentlylisted in London and elsewhere.

Therefore, we will appoint three new Directors to the board of Pennpetro:
» Non-Executive Chairman;
* Executive Director ( CEO);

* Executive Director (CQOO).

Full detai!)s cﬁ the to Fe_app?]inte new Direc‘ors Jvill be announced under separate cover with their Bios once all checks
required by the regulations have been completed.

As a&)informal ‘condition’ ?(f the CLN from RVD Group, totﬁennpetro whilﬁb had i teé\(ded to step down from the Board of
tne ( mpan}/ and not se re-electloq as Cf ?eran, or otherwise, at the aF? oup are keen to see me remain as
the individual with rtable rd of Pel

whom they are comfoi ealing with on the current boa nnpetro.
If shareholders are adam?nt that | should not continue, in line with the rhetoric that RMD have monitored on the ‘message
boards' then itis my belief that they will understand that | likely will nof wish to remain.

'ln‘?ye have stated that if the situation were to transpire that | was to leave the Board of Pennpetro, then ther%_wo_uld f%lﬁ/demed

ntinuing in a non-board role s%)porung_the Board, _incIudir}Jg my pursuin Ie%,aél actions to recover missing s, and
to assist the Company ongoing with fund raiSing as required, under some alternative, transparent relationship.

Any details of new Board appointments or changes to existing Directors will be the subject of specific RNS Announcements
asrequired and in due course as well as being contained in the particulars for the upcoming AGM



5. Restructuring of the Petroquest Loan

As C§hareholders are aware, a4.7m |Loan Note exists between the 100% owned Pennpetrg subsidiary, Nobel Petroleum
LLC, and Petroquest Energy Limited. The loan, is secured on lease assets In the US which have now lapsed and the
Petroquest loan Is in default. There is no immediate way for the Pennpetro subsidiary to repay this debt to Petroquest.

In order to_achieve the best outcome for all sEarer?olders of Penngetro Energy Plc, and to satisfy a Condition Precedent
re%ardlnl? funle% from RVD Groyp under the CLN facility Petroquest have confirmed to Pennpetro Energy Plc that theé/ will
not seek to enforce_the debt and have been engg ed over the last nine months to a%ee alternative agsh;% settle the

liability, Petro%uest Ener% IS sugportlve of Pennpetro in securing new capital and returning to trading an therefore
signed a corporate undertaking to:

« Write off the majority of the loan, accrued interest and penalty charges under the Nobel Petroleum LLC secured loan note;

* Release all, and any, security (as there may be currently) on the Nobel Petroleum LLC assets; and « Swap the

balance of the loan in return for a majority shareholding in the US subsidiary Pennpetro USA Corp

This way the specifi oonditior} of the CLN provided by RMD Group is satisfied, whilst creating the best possible accounting
position'to take the Company forward.

100% of the accrued Petrocw]est debt includinc% any. interest, being at tirt?e of writinrg 'arE roximately US 4.7m will
ngisti% uently be removed from the Pennpetro consolidated accounts, significantly improv é) the Comipanys financial

This has been confirmed with our Advisgs and RVD Group as satisfying the CLN condition precedent to allow Pennpetro
access to the CLN funding making the Company a better and more investment-friendly business overall.

6. Confirmation of a new prospectus and Pennpetro’s obligation to return historically pledged shares

It should be noted that, in the interest of expediency and as a sign of trust, RVD GrouP have alreadg in good faith, made the
re%ulred funds available to allow the 2024 Audited Accounts anfounced today as well as the necessary Interims and 2025
Audited Accounts to qualify Pennpetro for re-admission to trading to be funded.

One of the Conditions Precedent of the RiVD Grou fulleysubscribed CLN is that the rescheduled AGMwill contain a
resolution for the issuance of previously pledged shares.

This is not a construct bﬁthe current Board of Pennpetro. At %reat length under due diliﬁence_ with professional advisors

inyolved in that process, RVD Group have themselves identified that this is, after the debt forgiveness and the anticipated
return to trading via 3 sets of accounfs being funded b¥hthem, the last major hurdle to the”successful development of
Pennpetro Energy Plc, which necessarily mustbe dealt with.

They are also aware of the negative sentiment surrounding this topic among certain shareholders. They view a failure to
Sv?grﬁévingﬂt]rfﬁ é%%‘é% Sarsn éa\ngefaglt under current obligationsgand chgllenging ?or the Company going fonN%rd. They are not

Itis not, as some would try to present an optional or subjective matter but a clear, contractual, commitment (albeit entered
into by previous BI rectorsr}':/md%ot this %oa% todgyg and ga legal obligation of the Companyto fesolve. (

As shareholders of the Company, we will all be judged as to our ethical standards, as a Company and as individuals, in
terms of how w,? ?_?(dress thig?egacy issue, w%%h a%ects us all. A?ai,lure by the shareholders oP I%e%n_petro to address this
commitment will likely destroy anr¥ p%$$lbl|l for Iong-term trust, critical when dealing with solphlstlcated investors who
cannot accept that a’Company in which théy may be considering .investment could disregard contractual obligations
regarding anytopic, let alone share borrowing and fundraising against the same.

These shares were pledged by their owners, at the request of the Company's &t)her shareholders, a!lowing the _Compan¥ to
raise fun?s when, Pe_nnpe_H]o ad no headroom available to do sg, and the Company cannot continue t0 be_in_ perpetual
brea&h of this obllgatlon. e subsequent decisions on the use of these funds aside, t()j)ééhgyformer Board of Direcfors of

this Company, do not change the fact that this transaction took place and must be conclu Pennpetro.

The Company has disclosed further information as to the ultimate beneficiaries of these pledged shares and these

details will also be contained in the necessary prospectus required to effect the issuance of shares to replace those
already borrowed and sold to raise financing in'the past.

A the re?che%led AGM it is of the utmost importance that we wote in favour of makin% gfood on the issuance of these
shares. If we do not, asbsharehol er?f we are sending a ven/ clear meﬁsage to r:1>otgn 1al supporters that we cannot be
trusted to honour our obligations to those who helt? us when we ask. If a Shareholder votes a%amst this Resolution, it
speaks vollilmes to those around us and will surely be seen as an attempt fo damage our reputation and ability to grow the
business all genuine shareholders must be hoping to see succeed.

7. Material litigation and resolution (CMS, GEM, Halliburton, Petroquest Energy Ltd)

Durin tpis R%%ortinéﬂ Period, previous management also incurred liabilities with GEMand lawyers, Cameron Mckenna, over
unpaid fees. This culminated in statutory demands and winding up petitions seeking to liquidate the Company that the
directors, in situ at that ime, did not dispute.

umma jud%eﬁnentincl ding material costs totalling in excess Qf5g0,000 were secured without any re resentatic\ee 8fthe

mpanyeven filing a defen _norattendlnc?(@e cou h_earln% until after the time limit for dispute had aé) ed. The CEOand

hairman at that fime, both sn’ggLI}/ ignored GEM by this lack of engagement, and abandoned Pennpetro to a winding up
order, which was issuéd by the court.

Only through the action of the current Directors, after the fact and through the us&of limited caﬁ)_ital_ Pennpetro held at the
timé, intended to support oaper_atlons_, used to Bgmall discharge these debts to GEM was the liquidafion of the compan
awverfed. Forﬁallofthe es against this current Board, it must be clearly stated that Pennpetro even existing todayis only du
fo these efforts.The forme Dlrf%ctors mis)management condemned the Company to liquidation, it remains to be
investigated if there are grounds for them to be heldto account.

The Company is also receiving an increasing number of legal claims lodged in relation to outstanding oil field senice

Pagments to Halliburton, lease paymenis and historic royalties that have not been 8a|d in the United States._This has

esulted in liens on the assets and physical restriction of access to the USAsites. Thra ugh the transaction with Petroguest

not _o_r_l‘lg/ Is Pennpetro released from the debt obligations throug%r}]I the consolidated balance shee%abut addltlonallé/ ese

E%ﬂlr:ge?roalrien QPgW l;[’?ce responsibility of the US companies, and that of remedying these defaults falls  there, not affecting
y Plc.

8. Legal Action to recover funds and pursue individuals over historical activity that led to loss of shareholder value.

Shareholders shquld be aware that former Chairman and CEO, were epaid a total of £120,000 from capital raises, which
ook place at the time when a judgement had been awarded against the Company and therefore all available funds “should
have been paid by the Companyt6 Creditors holding that judgement.

These monies therefare were paid to the directors of the, Compa%y without Board consent and in preference to the Iegallg/
required settlement of judgement creditors, again, showing a complete disregard for Pennpetro and ifs shareholders, a
well as the Court and those holding the r{Ud ement. Furthermore, this left the Company unable to fund its operational
obligations and facing insolvency, yetagain.

Part of the new funding committed by RMD Group has been authorised_for the purpose of pursuing via litigation, former
directors ?or these andgo,ther unaooqaln,ted gnd urPauter‘EJr?sed Blaynents. Theg_agr%e@with the%qsitio, of the ggentfoBoard

at this is a critical step in re-estabhshw\}g 'ennpetro nerg;i C as a good faith’business and in reviving the Company as
an honest and responsible partner for investors and shareholders.

Additionally, the Companyis supporting liquidators and investigators in respect of certain historical transactions whereb:
nds of2r)r; were'loe?nez¥' info g%enn et?o subs@laryoomga%/(%obel Seﬁo_leum L'I-_% and then later converted into 4
ennpetro har%s,dnutm sha_reholderé,some,o whom penersely state their support openly online for the verysame,

Directors who did not rea(f%o?%alnstthe omp?nles imminent liquidation, which would have left shareholders with nothing,

whilsttheydid not refrain paying themselves.



Itis noteworthy that the company benefitting from this 'loan’, RB Equities Limited, is directly owned by Tom Evans (who is
aIsoac?irectonyofthat ompgny theforme?CIgOoféennpetro Engrgy Ic. y 4 (

These identified shares form part of the Pledged Shares.

Li%uidat_ors hfave written to Pennpetro, seekin%éo restrict distribution of these 2 n&ijllion shares, while the in&estigate these
tral sacctjlons _rthgr. The Company intends to Carry out its own investigation with funding allocated from the CLN
proceeds received.

Tom Evans has not responded to the Co_mRan&/ to e_)g)lain any of these transactions and neither Nobel Petroleum LLC nor
Pennpetro have records of these transactions, despite them being documented in the historical accounts atthe time.

The sijtuation with the former Coworate Secretary remains vel unsatfj&factorgand the company s also currently reviewing
selected transactions to identify whether there is”potential to recover funds from FHF Corporate Finance Ltd (FHF). This IS
%?m_llcated bythe arrangemgetwhere\lx)/the QomParg(dld not control nordl(%ltade uately oversee its accounting

nctions, and the Corporate Secretary was neither a director noremﬁ}ogﬁeo FHF. Theseunusual arrangements have
been terminated and Company now directly controls its own finance function

Di§tributions including, as anoﬂ}?r example, unexplained r?a ents of 400k including some credited to the CEO and other
US based e)ecutl\/es%outmde of formal PAYE arrangements ] are being investigated:

The current Board will provide 100% sulpport to the Ii%uidators, FCA and insolv?chy senices, including takin ?irect legal
?Ocnon through Brlvate prosecutions where necessawt hold previous Directors fully accountable wheréver malfeasance is
und and can be demonstrated. This is not going away until resolution is reached.

9. Publication of the Interims (2024/25) and Final (2024/25) Results and Future Direction of Pennpetro

The Interi d Final ited Acco for 2024/25 bei leted d given th limited tradi t
B A Ao e SR S A T S e L e 1
publication within a short time frame.

10. Confirmation of the AGM to approve the accounts and other necessary resolutions

The _ComrﬁJany will now schedule an AGM to aE)eprove the published 2023/2024 Year End Accounts, including the
|m|:_)a|rme ts contained therein and. to incorporate the resolufions relating to Direcfor re-appointments, issuarce of
obligated Pledged Shares and Authorised Headroom.

For the avoidance of anggoubére ardin mlxown position, the AGMwill also incorporate the resolutions directly requested
by shareholders in a reCent EGMapplication.

Afurther AGMwill also be necessaryto approve the 2024/25 accounts which will come in due course. 11.
Payments to Directors

Shareholders and particularly those who have attack%d the W(rrelnt Directors of the Cgmgany onling and via other methods
of communication for the pas gearshqul? be aware that, unlike Tom Evans and Davd L nlg?s mﬂther Olaf Rapp Steehen
Lunn.n: nzel ha en paid for se,r\nrég as your Directors at Pennr?etro Enerfq'_y{ c Inthe case of Stephen Lunn
?or}do \%or fglrjtrw %zlgl yré% '%ayment as been received since their appointment whilst in OlafRapp's case, he has been unpaid

Whilst liability is accruing in this re\%ard' a settltﬁment will uItimateIgl need to be agreed %oing forward. All Directors will be
compensated via a formal incentive scheme that will be tabled at one of the séveral hecessary upcoming shareholder
meetings and approved by shareholders in due course.

12. Commitment to re-trading

Directors are verg conscious that this is now over 425 days of the suspension of the trading of the shares and the Directors
are fully committed to make sure that suspension of the trading of the shares can be lifted as soon as practicably possible.

As a listed C_ompan¥ Pen_nPetro Eneclg%Plc under my Chairmanship has and will continue to oo_mplg fully with the Rules
%?Seﬁ? clf'l'ﬁggrﬁ tht [oubllc ytraded panies mustabide by and those who do not approve of this pdsition should be the

An application to refurn to tradir)g can only be made after the publication of the three sets of accounts which are now past
due, culminating with the 2024/25 Audited Accounts.

In the interest of our stated improvements in clarity and transparency, in our communications with shareholders, | feel

the need to advise that we should expect that this important day will likely be no earlier than November this year, and
poss?blylater depending on s?gn off)%rocedures, Whl%?] are beyyond our ¢ontrol. s

In the event that the Heads of Agreement surrounding the contemplated new business activity to be, roved
share cﬁders, continues to advano’?agas it currently is, thenglt'is also reas%naekge to expect that the (Eo%panywniagg cgoroedb %2)
remain in suspension pending that transaction completing.

Concluding Comments

| ap&)reciate thaﬁ many of these jssues raised will ccrme as a shock. as it did to us when we were appoint(s:d, and quite

fr?n Iyﬁr? entirely unacceptable in any company;, Ieéa one a public companylisted on a regulated exchanq"?. hareholders,

?h whicl m ong, have (Fvery right to' be angry'and disappaqinted at the prevous management and the historical position
at has taken substantial time, resources and commitment from the current Board to reposition the Company.

To the majoritﬁ,of our shareholders with a gten%ine degre to see a Phoenixrise from the Ashes, Directors are working to the
best of our ability, in order to return Pennpéetro nergg/ Ictoa strggg and well managed future, fradl,n% with a Rrofess, onal
and value accrefive ethos, and we would'ask you toSupport the rd in its current and future iteratio

ieve this and
much more.

s to acl

Shareholders | reciate that we nnot, (for legal, mercial and. regulatory reasons) always explain the order of
procedure ﬁpd%ﬁ’g a tllonﬁ eging tﬁ% soen(gobut I%ou?grlﬂ«e to saytnatwglf]aver,yan w?ll cz)nt!nu to,)g)ct in the very best
interests of all of our shareholders.

| much look forward to confirmin ate for the AGIM at which the opportunity will exist for those who have questions to
agi% good faﬁh to meetand é]lscussgvat?] our Company's eamdt}]e ?utuﬁ)'g anci1 jJE}lst how proguctlhve?tmay be. 4

t\/\Ath&}he support of you as a shareholder of Pennpetro Energy PLC we welcome you to a new direction for our Company,
ogether.

For further information, please contact:

Pennpetro Energy PLC
Stephen Lunn, Chairman stephengarylunn@gmail.com
Robert Menzel, CEO info@pennpetro.co.uk

Capital Plus Partners Ltd (Company Broker)
Philip Reid, Chairman jr@capplus.co.uk
Ben Tadd bt@capplus.co.uk
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Flagstaff Strategic and Investor Communications

Tim Thompson pennpetro@flagstaffcomms.com
Alison Allfrey +44 (0)20 7129 1474

Anna Probert

NOTES TO EDITORS:

Pennpetro Energy Plc is an independent oil and c?a_s company. Shares in the oompanxwere admitted to the Official List of
the London StocK Exchange by way of a Standard Listing on 21 December 2017 with the ticker symbol "PENNPETRO".

This information is provided by RNS, the news senice of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact ms@lseg.com or visit www.ms.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial senices. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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