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Capitalised terms used in this announcement have the meanings given to them in the announcement made at 9.00 a.m. EEST 3
October 2025 regarding the amortisation payment and approval of share subscriptions based on special rights, unless the context
provides otherwise.

Turku, Finland â€“ Faron Pharmaceuticals Ltd. (AIM: FARN, First North: FARON), a clinical-stage biopharmaceutical company developing
novel immunotherapies, has, as announced earlier today on 3 October 2025, approved the exercise of 527,948 Special Rights entitling to
527,948 new Shares, for an aggregate subscription price of EUR 986,998.79.

In total 527,948 new shares in the Company have today on 3 October 2025 been registered in the Finnish Trade Register. The shares rank
pari passu in all respects with the existing shares of the Company. Following the issuance, the aggregate number of ordinary shares in the
Company is 117,593,545. Shares held in treasury by the Company do not confer a right to dividends or other shareholder rights. Following
the registration, the Company continues to have 4,142,678 shares in treasury and therefore, the total number of voting rights in Faron is
113,450,867 (the â€œNumber of Shares and Votesâ€​). This figure may be used by shareholders as the denominator for the calculations
by which they will determine whether they are required to notify an interest in, or a change to their interest in, the Number of Shares and
Votes of the Company.

Trading in the new shares is expected to commence on First North and AIM on or around 6 October 2025.
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About Faron Pharmaceuticals Ltd

Faron (AIM: FARN, First North: FARON) is a global, clinical-stage biopharmaceutical company, focused on tackling cancers via novel
immunotherapies. Its mission is to bring the promise of immunotherapy to a broader population by uncovering novel ways to control and
harness the power of the immune system. The Companyâ€™s lead asset isÂ bexmarilimab, a novel anti-Clever-1 humanized antibody, with
the potential to remove immunosuppression of cancers through reprogramming myeloid cell function.Â BexmarilimabÂ is being investigated
in Phase I/II clinical trials as a potential therapy for patients with hematological cancers in combination with other standard treatments.
Further information is available atÂ www.faron.com.


