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Galantas Gold Announces C 13.5 Million Upsized Financing and Provides
Update on Acquisition of RDL Mining Corp.

Not for distribution to U.S. newswire services or dissemination in the United States

TORONTO, November 21, 2025 — Galantas Gold Corporation (TSXV & AIM: GAL; OTCQB: GALKF) ("Galantas" or
the "Company") is pleased to announce that, as a result of stronﬂ investor demand, the Company has agreed with
Canaccord Genuity Corp. and Haywood Securities Inc. (together, the "Agents") to increase the size of its previously
announced "best efforts" private placement of units of the Oomgar)g/ each, a "Unit") to raise a(%;regate ross
proceeds of up to C 13.5 million (the "Offering"), consisting of 163,750,000 Units at a price of C 0. r Unif (the
'Offering Price"). The size of the owver-allotment option (the "Agents' Olption") granted to the Agents will be upsized
tgﬂpqrmitpthe Agents to raise up to an additional C 2,025,000 through sales of up to 25,312,500 additional Units at the
ering Price.

Each Unit will be comprised of one common share of the Company (each, a "Common Share") and one Common
Share purchase warrant (each, a "Warrant"). Each Warrant will entitle the holder thereof to acquire one Common
Share at a price of C 0.12 for a period of 36 months from the closing of the Offering.

As compensation for their senices, the Company will pay to the e/é\gents a cash commission equal to 7.0% of the
ag(?re?ate gross proceeds of the Offering (including gross proceeds from the Agents' Option, if anY), subject to
reduction to 3.0% of the gross proceeds of up to C 1,100,000 (increased from C 500,000 as previously announced)
from purchasers on the president's list to be agreed between the Company and Canaccord Genuity Corp. (the
"President's List"), and the Comparcy will issue to the Agents compensation warrants (" Compensation Warrants"%
in an amount equal to 7.0% of the Units sold in the Offering (including Units sold pursuant to the Agents' Option, i
an?/ , subject to reduction to 3.0% for purchasers on the President's List. Each Compensation Warrant will entitle the
Hﬁ) 8% thereof to acquire one Common Share for the Offering Price for a period of 24 months from the closing date of
e Offering.

Units sold under the Offering may be offered to purchasers resident in the provinces and terrtories of Canada
pursuant to applicable prospectus exemptions and in accordance with applicable laws. Units may also be offered for
sale in the United States pursuant to available exemptions from the registration requirements of the United States
Securities Act of 1933, as amended (the "U.S. Securities Act"), and in those other jurisdictions outside of Canada
and the United States, provided it is understood that no prospectus filing or comparable obligation arises in such
other jurisdiction. Any securities issued under Offering will be subject to a hold period in accordance with applicable
Canadian securities laws, expiring four months and one day following the issue date of the Units.

The net proceeds from the Offering will be used to fund exploration work on the Indiana Project (as defined below), to
fund_t Cl)ption Payments (as defined below) in respect of the Indiana Project, and for general corporate and working
capital purposes.

There is no minimum amount of Units that must be sold in the Offering as a condition to its completion. Completion of
the Offering is expected to occur on or around December 10, 2025, and is subject to obtaining the required approvals
of the TSXVenture Exchange (the "TSXV") and satisfaction of customary closing conditions.

Any subscriber that becomes an insider of the Company will file a personal information form with the TSXV for their
revew and approval. The Warrants will restrict any holder from exercising any Warrants that would result in any
holder owning or controlling 20% or more of the then issued and outstanding Common Shares (calculated on a
partially diluted basis).

The securities to be offered in the Offering have not been, and will not be, registered under the U.S. Securities Act or
the applicable securities laws of any state of the United States, and may not be offered or sold in the United States
or to, or for the account or benefit of, U.S. persons (as defined in Rule 902(k) of Regulation S under the U.S.
Securities Act) or persons in the United States absent registration or any applicable exemption from the registration
requirements of the U.S. Securities Act and the applicable securities laws of any state of the United States. No
securities regulatory authority has either approved or disapproved of the contents of this news release. This news
release shall not constitute an offer to sell or the solicitation of an offer to buy securities in the United States, nor
shall there be any sale of these securities in any jurisdiction in which such offer, solicitation or sale would be unlawful
prior to registration or qualification under the securities laws of any such jurisdiction.

Update on Acquisition of RDL Mining

The Company's planned acquisition (the "Transaction") of all of the issued and outstanding common shares of RDL
Mining Corp. S_a L") in exchange for Common Shares, pursuant to a share purchase agreement dated November 13,
2025, among Lawrence Roulston, Robert Sedgemore, Dorian L. (Dusty) Nicol (collectively, the "RDL Shareholders’)
and Galantas, continues to progress toward closing. The Company wishes to provide certain additional information in
respect of the Transaction.

As consideration under the Transaction, each RDL Shareholder will receive approximately 44 million Common
Shares, for an aggregate of approximately 132 million Common Shares (collectively, the "Consideration Shares"),
which represents 49.99% of the issued and outstanding Common Shares following the issue of the Consideration
Shares, before taking into account Common Shares issued under the Offering. None of the RDL Shareholders are
participating in the Offering. If the maximum amount is raised under the Oﬁerigg, each RDL Shareholder will hold
approximately 10.2% of the issued and outstanding Common Shares. The deemed issue price of each Consideration
Share is C 0.08, for an aggregate value of %p roximately C 10.6 million. The Consideration Shares will be held in
escrow in accordance with Policy 5.4 following the completion of the Transaction. As additional consideration
under the Transaction, each RDL Shareholder will be granted a 0.66% net smelter retums ("NSR") royalty payable by
Galantas in respect of the Indiana Project, for an aggregate NSR royalty of approximately 2%.

The total consideration paid under the Transaction to RDL Shareholders in exchange for all of the issued and

outstanding common shares of RDL was determined pursuant to arm's length negotiations between the management

and board of directors of Galantas and RDL. No finder fees were paid in relation to the Transaction. After consultation

\_1_vith its Pnancial and legal advisors, the board of directors of Galantas unanimously approved the entering into of the
ransaction.



RDL was incorporated on July 18, 2025 under the laws of British Columbia. As of September 30, 2025, based on
RDL's unaudited interim financial statements, RDL had total assets of C 189,425, total liabilities of C 223,658 and
total equitg of C (34,233). For the period between its incorporation and September 30, 2025, RDL had a net loss of C
(34,263). Subsequent to September 30, 2025, RDL has entered into the following material agreements:

A definitive option agreement with Mineria Activa SpA ("Activa") to acquire a 100% interest in the Indiana
gold-copper project located in Chile (the "Indiana Project’), which is currently owned by Activa, on the
satisfaction of certain conditions (the Option“%. In order to exercise the Option, RDL must makiesé)(%ments
totalin% US 15 miillion to Activa over a period of five years, with the first payment consisting of US 50,000 paid
E}/ RDL from the proceeds of the Copper Stream (as defined below) and US 450,000 paid by Ocean Partners

K Limited as an advance to Galantas and paid to Activa in the fourth quarter of 2025. The remaining
payments consist of US 1 million in years one and two, US 2 million in years three and four and a final
payment of US 8.5 million in year five (collectively, the "Option Payments").

A copper stream agreement with 1555070 B.C. Ltd. ("155") in respect of a copper stream at the Indiana
Project for a total upfront payment of C 550,000 in retum for a fixed percentage of copper produced at the
Indiana Project to be delivered at a discount to the prevailing copper price (the "Copper Stream"). This C
550,000 payment has been made to RDL. In retum, RDL will deliver to 155 6% of the p%able copper
delivered from the Indiana Project, until 2,000,00gcr)ounds of copper have been delivered, after which RDL will
deliver to 155 3% of the payable copper produced at the Indiana Project, for which 155 will pay 20% of the
spot price on delivery.

Following completion of the Transaction, the board of directors of Galantas will be comprised of six members, bein
Mario Stifano, Roisin Magee, James Clancy, David Cather, Brent Omland (existing directors of Galantas) an
Lawrence Roulston (a new director and a current RDL Shareholder). In addition, Robert Sedgemore will be appointed
as Senior Vice President, Operations, of Galantas following completion of the Transaction.

Mr. Roulston is a mining professional with a B.Sc. in geology with over 40 years of diverse experience in the
mining industry. He is a co-founder and the Chairman of Metalla Royalty and Streaming Ltd. (NYSE: MTA)
and the Managing Director of WestBay Capital Advisors, providing business advsory and capital markets
expertise to the junior and mid-tier sectors of the mining industry. Previously, he was President of Quintana
Resources Capital ULC, a company which provided resource advisory senices for United States private
investors. Before that, he was a mining analyst and consultant, as well as the editor of "Resource
Opportunities”, an independent investment publication focused on the mining industry. For the first 20 years
of his career, Mr. Roulston was involved in management of both large and junior resource companies. Mr.
Roulston been a Director of MTB Metals Corp. since December 15, 2017, as well as the President and CEO
since July 27, 2018. He has also been a Director of GT Resources Inc. since March 28, 2019 and has served
as a director of several other companies.

Mr. Sedgemore is a process engineer with over 25-years of intemational experience in the mining industry

involved In the design, construction, commissioning and optimization of mineral processing plants in multiple

jurisdictions worldwide including extensive experience in South America, including major Chilean mines
Escondida, Chuquicamata, Zaldivar), having worked with BHP, Placer Dome, and IFC Principal Mining
pecialist. Mr. Sedgemore is a graduate of the Haileybury School of Mines.

The RDL Shareholders do not have any special relationship with each other, except in their capacities as current
directors, officers and shareholders of RDL, as applicable.

Subject to satisfying all necessary conditions and receipt of all required approvals, the parties anticipate completion
of tr{e Transactic% irﬁJ the fourth qurgrter of 2025.

Trading Halt
Trading in the Common Shares of Galantas is currently halted in accordance with TSXV Policy 5.3.

Neither TSXV nor its Regulation Services Provider (as that term is defined in the policies of the TSXV) accepts
responsibility for the adequacy or accuracy of this news release.

The information contained within this announcement is deemed to constitute inside information as stipulated under
the retained EU law version of the Market Abuse R%u/ation (E% No. 596/2014 (the "UK MAR") which is part of UK
law by virtue of the European Union 1(VWthdrawal) ct 2018. The information is disclosed in accordance with the
Company's obligations under Article 17 of the UK MAR. Upon the publication of this announcement, this inside
information is now considered to be in the public domain.

About Galantas Gold Corporation

Galantas Gold Corporation is a Canadian public company that trades on the TSX Venture Exchange and the London

Stock Exchange AIM market, both under the symbol GAL. It also trades on the OTCQB Exchange under the symbol

GALKF. The Company's strateg{;y is to create shareholder value by expanding gold production and resources at the

((j)mag_r; _F’rgjectt| indNorthem Irefand, and exploring the Gairloch Project hosting the Kerry Road gold-bearing VMS
leposit in Scotland.

Enquiries

Galantas Gold Corporation
Mario Stifano: Chief Executive Officer
Email: info@galantas.com

Website: www.galantas.com
Telephone: +44(0)28 8224 1100

Grant Thomton UK LLP (AIM Nomad)
Philip Secrett, Harrison Clarke, Elliot Peters
Telephone: +44(0)20 7383 5100

SP Angel Corporate Finance LLP (AIM Broker)
David Hignell, Charlie Bouverat (Corporate Finance)
Grant Barker (Sales & Brokering)

Telephone: +44(0)20 3470 0470



rorwara-LOooKINng swaements

This news release contains forward-looking statements within the meaning of the United States Private Securities
Litigation Reform Act of 1995 and applicable Canadian securities laws, including the terms of the Transaction and the
Offering, the expected timing for the completion of the Transaction and the ring, the expected use of proceeds
from the Offering and plans for the Company following completion of the Transaction. Forwara-looking statements are
based on estimates and assug1dptions made by Galantas in light of its experience and perception of historical trends,
current conditions and expected future developments, as well as other factors that Galantas believes are appropriate
in the circumstances. Many factors could cause Galantas' actual results, the performance or achievements to differ
materially from those expressed or implied by the forward looking statements or strate%y, including: gold price
wlatility; discrepancies between actual and estimated production, actual and estimated metallurgical recoveries and
throughputs; mining operational risk, geological uncertainties; regulatory restrictions, including envronmental
regulatory restrictions and liability; risks of sovereign involvement; speculative nature of gold exploration; dilution;
competition; loss of or availability of key employees; additional funding requirements; uncertainties regarding plannin
and other permitting issues; and defective title to mineral claims or property. These factors and others that coul
affect Galantas' forward-looking statements are discussed in greater detail in the section entitled "Risk Factors" in
Galantas' Management Discussion & Analysis of the financial statements of Galantas and elsewhere in documents
filed from time o time with the Canadian provincial securities regulators and other regulatory authorities. These
factors should be considered carefully, and persons reviewing this news release should not place undue reliance on
forward-ooking statements. Galantas has no intention and undertakes no obligation to update or revise any forward-
looking statements in this news release, except as required by law.

This information is provided by RNS, the news senice of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact ms@lseg.com or visit www.ms.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial senices. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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