RNS Number : 7868|
BAE SYSTEMS PLC
24 November 2025

TR-1: Standard form for notification of major holdings

ISIN
(GB0002634946

Issuer Name
IBAE SYSTEMS PLC

UK or Non-UK Issuer
UK

|An acquisition or disposal of voting rights; An event changing the breakdown of voting rights

Name
|\NCM Investment Management, LLC

City of registered office (if applicable)

|Laguna Beach

Country of registered office (if applicable)
USA

Full name of shareholder(s) if different from the person(s) subject to the notification obligation, above

City of registered office (if applicable)

Country of registered office (if applicable)

|

[14-Nov-2025

17-Nov-2025

% of voti % of voting rights
righg :t:gghed throu‘;;: ;inngal:gial ;I;?';I g:‘:_th I‘;‘:L nl:lmm of
to shares (total | instruments (total of 8 B)" " held |gn isgsuer
of 8.A) 8.81+8.B2) -

Resulting situation on

the date on which 3980359 | 0.000000 3.980359| 119543369

threshold was crossed
or reached

Position of previous
notification (if 4.033460 0.000000 4.033460
applicable)




Class/Type of shares | Number of direct Number of indirect % of direct voting |% of indirect voting
ISIN code(if possible)| voting rights (DTR5.1) | v oting rights (DTR5.2.1) |rights (DTR5.1) rights (DTR5.2.1)
GB0002634946 101410753 3.376594

US05523R1077 | 18132616 0.603765

Sub Total 8.A 119543369 3.980359%

o
Type of financial Expiration| Exercise/conv ersion| Number of voting rights that may be acquired ‘{"(:ifn
instrument date period if the instrument is exercised/converted righlsg

Sub Total 8.B1

Type of
financial
instrument

Expiration |Exercise/conversion |Physical or cash Number of voting |% of voting
date period settlement rights rights

Sub Total 8.B2

1. Person subject to the notification obligation is not controlled by any natural person or legal entity and does not
control any other undertaking(s) holding directly or indirectly an interest in the (underlying) issuer.

Name of % of voting rights if it| % of voting rights through Total of both if it
Ultimate controlling controlled equals or is higher |financial instruments if it equals or is higher
person undertaking than the notifiable equals or is higher than the than the notifiable
threshold notifiable threshold threshold

Name of the proxy holder

The number and % of voting rights held

The date until which the voting rights will be held

|Proxy voting varies on underlying accounts.

17-Nov-2025

|Laguna Beach, CA

This information is provided by RNS, the news senice of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact ms@lseg.com or Misit www.ms.com.
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