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Dual-use SpaceTech: a strategic shift, not a short-term trend

Rising global defence spending, with many NATO countries now meeting or
exceeding previous commitments, has made SpaceTech a higher priority for
governments and major contractors. This shift in priorities is feeding directly into the
commercial market. Investment in SpaceTech is also rebounding, with 10.4bn raised
in the third quarter of 2025, close to the 10.9bn peak in the second quarter of 2021.

Seraphim Space Investment Trust (SSIT) is well positioned in dual-use SpaceTech
and has seen strong NAV growth over the last year, helped by valuation uplifts
across a number of core holdings. With several of SSIT's companies showing
revenue growth, we believe there could be much more to come. This could help
reduce SSIT's mid-30s discount to net asset value (NAV), which we see as far too
wide.

Full Research:

https://quoteddata.com/research/seraphim-space-investment-trust-dual-use-
spacetech-a-strategic-shift-not-a-short-term-trend-qd/

This research is also available free on our website www.quoteddata.com where you
will also find news, performance data and factsheets on every London listed
Investment Company. QuotedData writes and distributes research on a number of
quoted companies, facilitates meetings between those companies and existing and
potential investors and assists in raising additional capital where required.

NB: Marten & Co was paid to produce this note Seraphim Space Investment Trust
Plc, and it is for information purposes only. It is not intended to encourage the reader
to deal in the security or securities mentioned in this report. Please read the
important information at the back of this note. QuotedData is a trading name of
Marten & Co Limited which is authorised and regulated by the Financial Conduct
Authority. Marten & Co is not permitted to provide investment advice to individual
investors categorised as Retail Clients under the rules of the Financial Conduct
Authority.
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