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Third Interim Dividend
Third interim dividend of 4.25p per share.
Total dividend for the year to 31 January 2026 of at least 19.10p per share, representing an increase
of 34.5% compared to the previous year.
Notional dividend yield of 6.0% on NAV and a share price dividend yield of 6.4%.

On 9 September 2025, the Board announced that it would significantly increase dividend distributions to
shareholders and, for the year ending 31 January 2026, the Board has already stated its intention that
the Company's dividend will be increased to a minimum of 6.0% of the NAV as at 31 July 2025, offering
an attractive yield compared to cash, the FTSE All-Share Index and peers in the UK Equity Income
sector. This amounts to a total dividend for the year of at least 19.10p per share, an increase of 34.5%
compared to the total dividend of 14.20p for the year ended 31 January 2025. Based on the share price of
297.0p as at 10 December 2025, this represents a notional dividend yield of 6.4%.

Afirst interim dividend in respect of the year ending 31 January 2026, of 3.20p per share, was paid on 29
August 2025 and a second interim dividend of 4.25p per share was paid on 28 November 2025.

The Board has today declared a third interim dividend in respect of the year ending 31 January 2026, of
4.25p per share, which will be payable on 27 February 2026 to shareholders on the register on 6
February 2026 with an ex-dividend date 5 February 2026.

The remaining dividend for the financial year is expected to comprise a final dividend of at least 7.40p per
share payable in May 2026. A formal dividend announcement will be made in advance of this payment.

It is the Board's intention to continue with a progressive dividend policy with growth in absolute terms in
future years from the increased level, and for future financial years the Board anticipates three equal
interim dividend payments followed by a balancing final dividend.

For further information, please contact:
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0131 372 9370

This information is provided by RNS, the news senice of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact ms@lseg.com or visit www.ms.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial senices. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.

END



DIVPKDBNQBDDFBD



