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TURKU, FINLAND - Faron Pharmaceuticals Ltd. (AIM: FARN, First North: FARON), a clinical-stage biopharmaceutical company
focused on tackling cancers via novel immunotherapies, today announces that the following members have been re-elected
by a meeting of the Company's five largest shareholders to Faron Pharmaceuticals Ltda€™s Shareholders' Nomination Board:

o Timo SyrjArlAn, representing himself (Chair)
e Erkka Kohonen, representing Varma Mutual Pension Insurance Company, and
e Joonas Haakana, representing UMO Capital

Farona€™s Shareholders' Nomination Board consists of three members, which represent the Company's shareholders. The Chair of
Farona€™s Board of Directors, Mr. Tuomo PAntsi, will serve as an expert in the Nomination Board without being a member.

The Shareholders' Nomination Board prepares and presents proposals to the Annual General Meeting on the number, composition and
remuneration of the members of the Board as well as the Chair of the Board of Directors.
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About Faron Pharmaceuticals Ltd

Faron (AIM: FARN, First North: FARON) is a global, clinical-stage biopharmaceutical company, focused on tackling cancers via novel
immunotherapies. Ilts mission is to bring the promise of immunotherapy to a broader population by uncovering novel ways to control and
harness the power of the immune system. The companya€™s lead asset, bexmarilimab, is a novel macrophage-guiding immunotherapy
being investigated in multiple oncology settings. Further information is available atA www.faron.com.



