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Litigation Capital Management Limited
("LCM" or the "Company")

Positive development on international arbitration claim

Litigation Capital Management Limited ("LCM"), an altemative asset manager specialising in dispute financing
solutions intemationally, announces a positive development in the intemational arbitration claim :galnst the Republic
of Poland (Poland) that it funded. revously announced on 8 October 2024, the fund fpartg/ achieved a
successful outcome, securing two separate awards - one under the Energy Charter TreatP/ (ECT) of £252 million plus
interest; and one under the Australia-Poland Bilateral Investment Treat ?gﬂ? of £183 million plus interest. There is
no double compensation meaning that total damages cannot exceed £252 million plus interest.

Poland commenced set-aside proceedings in Singapore (ECT) and London (BIT) to attempt to annul the original
awards. The Singapore proceedings recently concluded and the Singapore court rejected in its entirety Poland's
application to set-aside the ECT award. Poland has a right to an appeal and such an appeal must be filed by 6

€ ruz(aj 2|?2(f3.20\/2\ga anticipate an appeal will be filed and expect the Singapore court to resolve such an appeal in the
second half o .

LCM has inwvested into this case alongside Fund | investors with the total investment being US 11.3m with US 2.8
million coming from LCM's own balance sheet and US 8.5 miillion from Fund I. LCM's retums are calculated as a
rising multiple of invested capital over time plus interest. LCM's contractual entitlement on this case currently stands
at ﬁj)proxi.mately US 71.9 million with US 18.0 million of that flowing to LCM shareholders and US 53.9 million flowin
to Fund | investors. LCM does not anticipate eamln? a performance fee from Fund | investors on this case as a resu
of previously announced adverse case results impacting Fund .

Enquiries

Litigation Capital Management
Patrick Moloney, Chief Executive Officer
David Collins, Chief Financial Officer

Cavendish (Nomad and Broker) Tel: 020 7220 0500

Jonny Franklin-Adams and Isaac Hooper (Corporate Finance)
Tim Redfern (Corporate Broking)

www.Icmfinance.com

This information is provided by RNS, the news senice of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact ms@lseg.com or visit www.ms.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial senices. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.

END

MSCBTMITMTMBBAF



