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GREENCORE COMPLETES ACQUISITION OF BAKKAVOR

Greencore Group plc ("Greencore") and Bakkavor Group plc ("Bakkavor") are pleased to announce that, further to
the announcement on 15 January 2026 that the Court had sanctioned the Scheme and following delivery of a copy of
the Court Order to the Registrar of Companies todaE/, the Scheme has now become Effective in accordance with its
terms, and, accordingly, Greencore has completed its acquisition of Bakkavor (the "Transaction”).

Dalton Philips, CEO of Greencore:

"We are proud today to bn'n% together two great companies to create a UK national convenience food champion. In
Greencore's centenary year this is another milestone in a remarkable story.

I'd like to thank the hard work of the teams at Greencore and Bakkavor that made this combination happen, while
continuing to deliver great food for our customers every day.

With a comprehensive convenience food portfolio across "food for now" and "food for later” we're really excited by the
prospects for our business, and all we can offer our customers and colleagues.

Over past months, we have been putting in place plans to integrate the two businesses effectively and our focus now
tums firmly to execution and realising the opportunity ahead of us."

Capitalised terms used but not defined in this announcement hawe the meanings given to them in the scheme
document published by Bakkavor on 12 June 2025 (the "Scheme Document”).

Settlement of consideration

Under the terms of the Scheme, each Scheme Shareholder on the register of members of Bakkavor at the Scheme
Record Time %)ging 6.00 p.m. on 15 January 2026) is entitled to receive 85 pence in cash, 0.604 New Greencore
Shares and 1 Contingent Value Right for each Scheme Share held by them at that time.

Further information regarding the settlement of the consideration is available in the Scheme Document.

Settlement of the consideration to which any holder of the Scheme Shares is entitled will be effected as soon as
reasonably practicable and in any event by no later than 30 January 2026.

Delisting and cancellation of admission to trading

The listing of Bakkavor Shares on the Official List and dealings in Bakkavor Shares on the London Stock Exchange's
Main Market will be suspended with effect from 7.30 a.m. today.

It is expected that the listing of Bakkavor Shares on the equity shares (commercial companies) category of the
Official List will be cancelled and that Bakkavor Shares will cease to be admitted to trading on the London Stock
Exchange's Main Market, in each case with effect from 8.00 a.m. on 19 January 2026.

Admission of New Greencore Shares

An application has been made to the London Stock Exchange for the admission of up to 361,902,219 ordinary shares
of 1p each in the capital of Greencore to trading on the London Stock Exchange's Main Market. The New Greencore
Shares are expected to be admitted to listing on the Official List maintained by the Financial Conduct Authority and
to trading on the London Stock Exchange's Main Market by 8.00 a.m. on 19 January 2026.

Board changes

As the Scheme has now become Effective, Bakkavor announces that the non-executive directors of Bakkavor have
each tendered their resignation and stepped down from the board of directors of Bakkavor.

End of offer period

Greencore and Bakkavor are no longer in an 'offer period' as defined in the Takeover Code and accordingly the dealing
disclosure requirements previously notified to Greencore Shareholders and Bakkavor Shareholders no longer apply.

Other information

There has been no material change affecting any matter contained in the firm intention announcement relating to the
Transaction released by Greencore on 15 May 2025, other than (i) as set out in the prospectus published by
Greencore on 8 January 2026; (i) as set out in this announcement; and (iii) completion of the sale by Greencore of its
Bristol chilled soups and sauces manufacturing site to Compleat Food Group (Holdings) Limited on 12 January 2026.

All references to times in this announcement are to London, United Kingdom time.
Enquiries:
Greencore via FT1 Consulting

Damien Moynagh, Group General Counsel and
Company Secretary



N.M Rothschild & Sons Limited (Rothschild +44 (0) 20 7280 5000
& Co) (Lead Financial Adviser to
Greencore)

Akeel Sachak
Sam Gormly

Deutsche Numis (Financial Adviser and +44 (0) 207 260 1000
Joint Corporate Broker to Greencore)

Edward McBride
Kevin Cruickshank

Goodbody Stockbrokers UC (Goodbody) +353 (0) 1 667 0400
(Joint Corporate Broker to Greencore)

Jason Moalins
Cameron Duncan

Shore Capital and Corporate Limited and +44 (0) 207 408 4090
Shore Capital Stockbrokers Limited

(Shore Capital) (Joint Corporate Broker to

Greencore)

Malachy McEntyre
Stephane Auton
James Thomas

FTI Consulting (Financial Communications
for Greencore)

Jonathan Neilan +353 (0) 86 231 4135
Nick Hasell +44 (0) 782 552 3383
Bakkavor via MHP Group

Annabel Tagoe-Bannerman, Group General
Counsel and Company Secretary

Citigroup Global Markets Limited (Citi)
(Lead Financial Adviser and Joint
Corporate Broker to Bakkavor)

Michael Lawelle +44 (0) 20 7986 4000
James Ibbotson

Christopher Wren

Irina Dzuteska

Peel Hunt LLP (Peel Hunt) (Joint Financial +44 (0) 20 7418 8900
Adviser and Joint Corporate Broker to
Bakkavor)

Dan Webster
James Thomlinson

Michael Nicholson

MHP Group (Financial Communications bakkavor@mhpgroup.com
for Bakkavor)

Katie Hunt +44 (0) 7884 494 112
Rachel Farrington +44 (0) 7739 312 199
Charles Hirst +44 (0) 7770 753 544

Rothschild & Co is acting as lead financial adviser and Deutsche Numis is acting as joint financial adviser to
Greencore in connection with the Transaction.

Citi is acting as lead financial adviser and Peel Hunt is acting as joint financial adviser to Bakkavor in connection with
the Transaction.

Slaughter and May is acting as legal adviser to Greencore in connection with the Transaction.

Arthur Cox LLP is acting as legal adviser as to Irish law to Greencore in connection with the Transaction.
Freshfields LLP is acting as legal adviser to Bakkavor in connection with the Transaction.

A&L Goodbody LLP is acting as legal adviser as to Irish law to Bakkavor in connection with the Transaction.
Important notices relating to financial advisers

Citi, which is authorised by the Prudential Regulation Authority and regulated by the FCA and the Prudential
Regulation Authority in the UK, is acting for Bakkavor and no one else in connection with the Transaction and will not
be responsible to anyone other than Bakkavor for providing the protections afforded to its clients, or for giving advice
in connection with the Transaction or any matter referred to herein. Neither Citi nor any of its affiliates, directors or
employees owes or accepts agy duty, liability or responsibility whatsoever (whether direct or indirect, consequential,

whether in contract, in tort, under statute or otherwise) to any person who is not a client of Citi in connection with this
announcement, any statement contained herein or othenwise.

Peel Hunt, which is authorised and regulated by the FCA in the UK, is acting for Bakkavor and no one else p/"n
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protections afforded to its clients, or for giving advice in connection with the Transaction or any matter referred to
herein. Neither Peel Hunt nor any of its affiliates (nor their respective directors, officers, employees or agents) owes
or accepts any duty, liability or responsibility whatsoever (whether direct or indirect, whether in contract, in tort, under
statute or otherwise) to any person who is not a client of Peel Hunt in connection with this announcement, any
statement contained herein, the Transaction or otherwise. No representation or warranty, express or implied, is made
by Peel Hunt as to the contents of this announcement.

Rothschild & Co, which is authorised and regulated in the United Kingdom by the FCA, is acting exclusively as
financial adviser to Greencore and for no one else in connection with the Transaction and will not be responsible to
anyone other than Greencore in respect of protections that may be afforded to clients of Rothschild & Co nor for
providing advice in connection with the Transaction or any matter referred to herein. Neither Rothschild & Co nor any
of its affiliates (nor their respective directors, officers, employees or agents) owes or accepts any duty, liability or
responsibility whatsoever (whether direct or indirect, whether in contract, in tort, under statute or otherwise) to any
person who is not a client of Rothschild & Co in connection with this announcement, any statement contained herein,
the Transaction or otherwise. No representation or warranty, express or implied, is made by Rothschild & Co as to the
contents of this announcement.

Deutsche Bank AG is a stock corporation féé\ktiengesellschaft) incorporated under the laws of the Federal Republic
of Germany with its principal office in Frankfurt am Main. It is registered with the local district court (Amtsgericht)
in Frankfurt am Main under No HRB 30000 and licensed to carry on banking business and to provide financial
services. The London branch of Deutsche Bank AG is registered as a branch office in the register of companies
for England and Wales at Companies House (branch registration number BROOOOO&Wth its registered branch office
address and principal place of business at 21, Moorfields, London EC2Y 9DB. Deutsche Bank AG is subject to
supervision by the European Central Bank (ECBZ{ Sonnemannstrasse 22, 60314 Frankfurt am Main, Germany, and
the German Federal Financial Supervisory Authority (Bundesanstalt fiir Finanzdienstleistungsaufsicht or BafFin),
Graurheindorfer Strasse 108, 563117 Bonn and Marie-Curie-Strasse 24-28, 60439 Frankfurt am Main, Germany. With
respect to activities undertaken in the United Kingdom, Deutsche Bank AG is authorised by the Prudential
Regulation Authority. It is subject to requlation by the FCA and limited regulation by the Prudential Regulation
A hon';y. Details about the extent of Deutsche Bank AG's authorisation and regulation by the Prudential Regulation
Authority are available from Deutsche Bank AG on request. Deutsche Bank AG, acting through its London branch
(which is trading for these purposes as Deutsche Numis) ("Deutsche Numis”) is acting exclusively for Greencore and
no other person in connection with the matters referred to herein and will not be responsible to any person other than
Greencore for providing the &otections offered to clients of Deutsche Numis nor for providing advice in relation to any
matter referred to herein. Neither Deutsche Numis nor any of its affiliates (nor any of their respective directors,
officers, employees or agents), owes or accepts any duty, liability or responsibility whatsoever ;Mhether direct or
indlirect, whether in contract, in tort, under statute or otherwse) to any person who is not a client or Deutsche Numis
in connection with this announcement, any statement contained herein or otherwise.

Goodbw is authorised and regulated in the United Kingdom by the Financial Conduct Authority and in Ireland,
Goodbody is authorised and regulated by the Central Bank of Ireland. Goodbody is acting exclusively for Greencore
and no one else in connection with the matters set out in this announcement.” Goodbody will not regard any other
person as its client in relation to the matters set out in this announcement or any other matter or arrangement set out
in_this announcement and will not be responsible to anyone other than Greencore for providing the protections
afforded to clients of Goodbody, nor for tprovrdlng advice in relation to the matters referred to in this announcement.
Neither Goodbody nor any of its affiliates (nor their respective directors, officers, employees or a?ents[) owes or
accepts any duty, liability or responsibility whatsoever (whether direct or indirect, whether in contract, in tort, under
statute or otherwise) to any person who is not a client of Goodbody in connection with this announcement, any
statement contained herein or othervise.

Shore Capital, which are authorised and regulated in the United Kingdom by the FCA, are acting exclusively for
Greencore and no one else in connection with the matters set out in this announcement and will not regard any other
person (whether or not a recipient of this announcement) as their client in relation to the matters set out in this
announcement and will not be responsible to anyone other than Greencore for providing the protections afforded to
their clients, nor for providing advice, in relation to the matters set out in this announcement or any other matter
referred to in this announcement. Neither Shore Capital, nor any of their affiliates (nor any of their directors, officers,
employees or agents), owes or accepts any dut}/, liability or responsibility whatsoever (whether direct or indirect,
whether in contract, in tort, under statute or othemwise) to any person who is not a client of Shore Capital in
connection with this announcement, any statement contained herein or otherwise. The responsibilities of Shore
Capital as Greencore's joint broker are owed to the London Stock Exchange and not to any other person.

Further information

This announcement is for information purposes only and is not intended to and does not constitute, or form part of,
anﬁl/ offer or invitation or the solicitation of any offer or invitation, to purchase, otherwise acquire, subscribe for, sell or
otherwise dispose of any securities, or the solicitation of any vote or approval in any jurisdiction pursuant to the
Transaction or otherwise, nor shall there be any sale, issuance or transfer of securities of Greencore or Bakkavor in
any jurisdiction pursuant to the Transaction in contravention of applicable laws.

The Transaction will be made and implemented solely pursuant to the terms of the Scheme Document (or if the
Transaction is imjglemenmd by way of a Takeover Offer, the Offer Document), which contains the full terms and
conditions of the Transaction.

This announcement does not constitute a prospectus, prospectus equivalent document or an exempted document.

The statements contained in this announcement are made as at the date of this announcement, unless some other
time is specified in relation to them, and publication of this announcement shall not give rise to any implication that
there has been no change in the facts set forth in this announcement since such date.

This announcement does not constitute or form part of, and should not be construed as, any public offer under any
ag)licable legislation or an offer to sell or solicitation of any offer to buy any securities or financial instruments or any
aavice or recommendation with respect to such securities or other financial instruments. The Transaction may have
tax consequences for Bakkavor Shareholders. Bakkavor Shareholders are urged to consult with their own legal, tax
and financial advisers in connection with making a decision regarding this Transaction.

Overseas jurisdictions
The availability of the Transaction and/or the New Greencore Shares, and the release, publication or distribution of
this announcement in, into or from jurisdictions other than the United Kingdom may be restricted by law and therefore

any persons who are subject to the laws of any jurisdiction other than the United Kingdom should inform themselves
about, and observe, any applicable legal or requlatory requirements.

No prospectus has been or will be filed with the securities commission of any province or temitory of Canada; no
prospectus has been lodged with, or registered by, the Australian Securities and Investments Commission or the
Japanese Ministry of Finance; the relevant clearances have not been, and will not be, obtained for the South Africa
Reserve Bank or any other agplicable body in the Republic of South Africa, in each case, in relation to the New
Greencore Shares. The New Greencore Shares have not been, and will not be, registered or qualified for distribution
under the securities laws of any state, province, temitory or jurisdiction of Canada, Australia, the Republic of South
Africa or Japan and no re?ulato clearance in respect of the New Greencore Shares has been, or will be, applied for
in any jurisdiction other than the United Kingdom. Accordingly, the New Greencore Shares may not (unless an
exemption under the relevant securities laws is applicable) be offered, sold, resold, delivered or transferred, directly
or indirectly, in or into Canada, Australia, the Republic of South Africa or Japan or any other jurisdiction if to do so
would constitute a violation of the relevant laws of, or require registration thereof in, such jurisdiction or to, or for the
account or benefit of, a person located in Canada, Australia, the Republic of South Africa or Japan.

Persons who are not resident in the United Kingdom should inform themselves of, and observe any applicable legal
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violation of the securties laws of any such jun)édiction. To the fullest extent permitted by applicable law the
companies and persons involved in the Transaction disclaim any responsibility or liability for the violation of such
restrictions by any person. This announcement has been prepared for the purposes of comfjlying with English law
and the Takeover Code and the information disclosed may not be the same as that which would have been disclosed
if this announcement had been prepared in accordance with the laws of jurisdictions outside of England. The
Transaction will be subject to English law and the jurisdiction of the courts of England and Wales and the applicable
requirements of the Takeover Code, the Panel, the London Stock Exchange and the FCA.

Unless othervise determined by Greencore or required by the Takeover Code, and permitted b IV gpplicable law and
regulation, the Transaction will not be made available, in whole or in part, directly or indirectly, in, into or from a
Restricted Jurisdiction or any other jurisdiction where to do so would constitute a violation of the relevant laws or
regulations of such jurisdiction and no person may vote in favour of the Transaction by any use, means,
instrumentality or from within a Restricted Jurisdiction or any other jurisdiction if to do so would constitute a violation
of the laws of that jurisdiction.

Accordingly, copies of this announcement and any formal documentation relating to the Transaction are not being,
and must not be, directly or indirectly, mailed or otherwise forwarded, distributed or sent in, into or from any
Restricted Jurisdiction or any jurisdiction where to do so would violate the laws of that jurisdiction and persons
receiving such documents (including custodians, nominees and trustees) must not mail or otherwise forvard,
distribute or send them in or into or from any Restricted Jurisdiction. Doing so may render invalid any related
purported vote in respect of the Transaction.

If the Transaction is implemented by way of a Takeover Offer (unless otherwise permitted by applicable law and
regulation), the Takeover Offer may not be made, in whole or in part, directly or indirectly, in or into, or by the use of
mails or any means or instrumentality (including, but not limited to, facsimile, e-mail or other electronic transmission,
telex or tel ?phone of interstate or foreign commerce of, or of any facility of a national, state or other securities
exchange of any Restricted Jurisdiction and the Takeover Offer may not be capable of acceptance by any such use,
means, instrumentality or facilities.

This announcement does not constitute, and may not be used for the pug)oses of, an offer to sell or an invitation or
the solicitation of an offer to subscribe for or buy any New Greencore Shares by any person in any jurisdiction in
which: (i) such offer or invitation is not authorised; (ii) the person making such offer or invitation is not qualified to do
so; or (ili) or to any person to whom, it is unlawful to make such offer, solicitation or invitation or would impose any
unfulfilled registration, publication or approval requirements on Bakkavor, Greencore, or any of their respective
directors, officers, agents and advisers. No action has been taken nor will be taken in any junsdiction by arp/ such
person that would permit a public offering of the New Greencore Shares in any jurisdiction where action for that
purpose is rect;uired nor has any such action been taken with respect to the possession or distribution of this
announcement other than in any jurisdiction where action for that purpose is required. None of Bakkavor, Greencore
nor their respective directors, officers, agents or advisers accepts any responsibility for any violation of any of these
restrictions by any other person.

Bakkavor Shareholders are advised to read carefully the Scheme Document and the related Forms of Proxy.
Notice to Bakkavor US Shareholders

The Transaction relates to the shares of an English target com[pany and is being made by means of a scheme of
arrangement provided for under English company law A transaction effected by means of a scheme of arrangement
is not subject to the tender offer rules or the proxy solicitation rules under the US Exchange Act. Accordingly, the
Scheme will be subject to the disclosure requirements an%pract/ces applicable in the United Kingdom to schemes
of arrangement involving a target company inco;porated in England and listed on the London Stock Exchange, which
are different from the disclosure requirements of the US tender offer rules and the US proxy solicitation rules.

Greencore is incorporated in Ireland and, unless Greencore otherwise elects in the event of a Takeover Offer, the
Greencore Shares (including the New Greencore Shares) have not been, and will not be, registered under the US
Securities Act or under the relevant securities laws of any state or temitory or other jurisdiction of the United States,
and may not be offered or sold in the United States absent registration or an applicable exemption from the
registration requirements of the US Securities Act. The New Greencore Shares to be issued pursuant to this
Transaction by means of a scheme of arrangement will be issued in reliance upon the exemption from the
registration requirements of the US Securties Act set forth in Section 3(a)(10) thereof. In addition, the New
Greencore Shares will not be registered under any US state securities lans and may only be issued to persons
resident in a state pursuant to an exemption from the registration requirements of the securities law of such state. If,
in the future, Greencore exercises its nght to implement the Transaction by way of a Takeover Offer and determines
to extend such Takeover Offer into the United States, such Takeover Offer will be made in compliance with the
agplicable US laws and reE(,)](ulations, including the registration requirements of the US Securities Act, and the tender
offer rules under the US chaniqe Act and any applicable exemptions provided thereunder. Such a Takeover Offer
would be made in the United States by Greencore and no one else.

Nothing in this announcement shall be deemed an acknowledgement that any SEC filing is required or that the New
Greencore Shares will be listed on any stock exchange in the United States or that an offer requiring registration
under the US Securities Act may ever occur in connection with the Transaction or under the relevant secunties laws
of any state or temitory or other jurisdiction of the United States. Neither the SEC nor any US state securities
commission has approved or disapproved of the New Greencore Shares to be issued in connection with the
Tran,sacl:tic#), or determined if this announcement is accurate or complete. Any representation to the contrary is a
criminal offence.

The New Greencore Shares generally should not be treated as "restricted securities” within the meaning of Rule
144(a)(3) under the US Securities Act and persons who receive securities under the Scheme (other than "affiliates”
as described in the paragraph below) may resell them without restriction under the US Securities Act.

Under US securities laws, persons who are or will be deemed to be éffiliates (as defined under the US Securities Act)
of Greencore or Bakkavor prior to, or of Greencore after, the Effective Date may not resell the New Greencore
Shares received under the Scheme without registration under the US Securities Act, except pursuant to an applicable
exemption from, or in a transaction not subject to, the registration requirements of the US Securities Act. ether a
person is an affiliate of a company for such purposes depends upon the circumstances, but affiliates of a company
can include certain officers and directors and significant shareholders. Bakkavor Shareholders who believe they may
be affiliates for the purposes of the US Securities Act should consult their own legal advisers prior to any resale of
New Greencore Shares received under the Scheme.

It may be difficult for Bakkavor US Shareholders to enforce their rights and any claims arising out of the US federal
securities laws in connection with the Transaction, since each of Greencore and Bakkavor is located in countries
other than the US, and some or all of their respective officers and directors may be residents of countries other than
the US. Bakkavor US Shareholders may not be able to sue a non-US company or its officers or directors in a non-
US court for violations of US federal securities laws. Further, it may be difficult to compel a non-US company and its
affiliates to subject themselves to the jurisdiction of a US court.

Any financial statements or other financial information included in this announcement or in the Scheme Document
(or; if the Transaction is implemented by way of a Takeover Offer, the Offer Document) have been or will have been
prepared in accordance with accounting standards applicable in the United Kingdom and thus may not be
comparable to financial information of US companies or companies whose financial statements are prepared in
accordance with generally accepted accounting principles in the United States. None of the financial statements or
other financial information in this announcement or in the Scheme Document have been audited in accordance with
auditing standards gener?tlylfv accepted in the United States or the auditing standards of the Public Company
Accounting Oversight Board (United States).

In the event that the Transaction is implemented by way of a Takeover Offer, in accordance with normal UK market
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a?ents), may from time to time make certain purchases of, or arrangements to purchase, Bakkavor Shares outside
of the US, other than pursuant to the Transaction, until the date on which the Transaction becomes effective, lapses
or is otherwise withdrawn. Also, in accordance with the Takeover Code, normal UK market practice and Rule 14e-5(b)
of the US Exchange Act, Rothschild & Co will continue to act as an exemﬁt principal trader in Bakkavor Shares on
the London Stock Exchan?e. If such purchases or arrangements to purchase were to be made, they would occur
either in the open market at prevailing prices or in pnvate transactions at negotiated [;)n'ces and comply with
applicable law including the US Exchange Act. Any information about such purchases will be disclosed as required
in the United Kingdom, will be reported to the Regulatory News Service of the London Stock Exchange and will be
available on the London Stock Exchange website at https.//www.londonstockexchange. convnews ?tab=news-explorer

Bakkavor US Shareholders also should be aware that the Transaction may have tax consequences in the United
States, that the rec%)t of New Greencore Shares and/or cash pursuant to the Transaction by a Bakkavor US
Shareholder as consideration for the transfer of its Scheme Shares pursuant to the Scheme will likely be a taxable
transaction for United States federal income tax purposes and under applicable United States state and local, as well
as foreé'?n and other, tax laws, and that such consequences, if any, are not described herein. Bakkavor US
Shareholders are urged to consult with their own legal, tax and financial advisers in connection with making a

decision regarding this Transaction and regarding the tax consequences of the Transaction applicable to them.
Forward looking statements

This announcement (including information incorporated by reference into this announcement), oral statements made
regarding the Transaction, and other information published or to be published by Greencore and/or Bakkavor,
contain statements which are, or may be deemed to be, forward-looking statements. Forward-looking statements are
prospective in nature and are not based on historical facts, but rather on current expectations and grojections of the
manz;z?ement of Greencore and Bakkavor (as applicable) about future events, and are therefore subject to risks and
uncertainties which could cause actual results to differ materially from the future results expressed or implied by the
forward-looking statements.

The forvard-looking statements contained in this announcement include statements with respect to the financial
condition, results of operations and business of Bakkavor and certain plans and objectives of Greencore with
respect thereto and other statements other than historical facts. Often, but not always, forward-looking statements
can be identified by the fact that they do not relate only to historical or current facts and may use forward-looking
vords, phrases and expressions such as "targets”, "foresee”, "predicts”, "projects”, "plans”, "€ ts" or "does not
expect”, "is expected”, "is subject to", "budget”, "goal", "hope", "aims”, "continue", 'likely", "scheduled",
"estimates", "forecasts”, "intends”, "seeks", "possible", "potential”, "outlook" "anticipates” or "does not anticipate",
or "believes”, or variations of such words and phrases or statements that certain actions, events or results "may",
"could", "should", "would", "might", or "will" be taken, occur or be achieved.

Although Greencore and Bakkavor believe that the expectations reflected in such foward-looking statements are
reasonable, Greencore and Bakkavor can give no assurance that such expectations will prove to be correct. By their
nature, forward-looking statements involve risk and uncertainty because they relate to events and depend on
circumstances that will occur in the future. There are a number of factors that could cause actual results and
developments to differ materially from those expressed or implied by such forward-looking statements. These factors
include the satisfaction of the Conditions, as well as additional factors, such as: the ability to proceed with or
complete the Transaction; the ability to obtain requisite regulatory and shareholder approvals and the satisfaction of
other Conditions on the proposed terms; changes in the global, political, economic, social, legal, business and
competitive environments, in global trade policies, and in market and regulatory forces; the loss of or damage to one
or more key customer relationships; changes_to customer ordering pattems and consumer behaviour; the failure of
one or more key suppliers; changes in future inflation, deflation, exchange and interest rates and fluctuations in food
prices; changes in tax and national insurance rates; future business combinations, capital e)fenditures, acquisitions
or dispositions; changes in general and economic business conditions; changes in the behaviour of other market
participants; labour disputes and shortages; outcome of pending or future litigation proceedings; the failure to
maintain effective intemal control over financial reporting or effective disclosure controls and procedures, the inability
to remediate one or more material weaknesses, or the discovery of additional material weaknesses, in the intemal
control over financial reporting; other business, technical and/or operational risks and challenges; food safety and
product contamination issues, failure to comply with environmental and health and safety laws and regulations; timing
of receipt of, or failure to comply with, necessary notices, concessions, pemmits and approvals; weak, volatile or
illiquid capital and/or credit markets; any public health crises, pandemics or epidemics and repercussions thereof;
changes to the Boards of Greencore and/or Bakkavor and/ or the composition of their respective workforces; safety
and technology risks; exposures to IT system failures, cyber-crime, fraud and pension scheme liabilities; risks
relating to environmental matters such as climate change; changes to law and/or the policies and practices of
regulatory and govemmental bodies; heightening of the conflict between Ukraine and Russia and the military tensions
between Israel, Hamas and Hezbollah and any repercussions thereof; and any cost of living crisis or recession.
Other unknown or unpredictable factors could cause actual results to differ materiall)‘; from those in the forward-
looking statements. Such forward-looking statements should therefore be construed in the light of such factors.

Neither Greencore nor Bakkavor, nor any of their respective associates, directors, officers or advisers, provides any
representation, assurance or guarantee that the occurrence of the events expressed or implied in any forward-looking
statements in this announcement will actually occur. Given the risks and uncertainties, A/ou are cautioned not to
place undue reliance on these forvard-looking statements. Other than in accordance with their legal or regulatory
obligations (including under the UK Listing Rules and the Disclosure and Transparency Rules of the FCAI), neither
Greencore nor Bakkavor is under any obligation, and Greencore and Bakkavor expressly disclaim any intention or
obligt]ﬁtion, to update or revise any forward-looking statements, whether as a result of new information, future events
or othervise.

Publication on website and availability of hard copies

In accordance with Rule 26.1 of the Takeover Code, a copy of this announcement and the documents required to be
published under Rule 26 of the Takeover Code will be made available at https.//www.greencore.convinvestor-

relations/offer-for-bak kavor-group-plc/ and https.//www.bakkavor.com/en/investors/Greencore-Recommended-Offer-
For-Bakkavor/ b % no later than 12 noon (London time) on the Business Day following the date of this announcement.

The content of the websites referred to in this announcement is not incorporated into and does not form part of this
announcement.

General

If you are in any doubt about the contents of this announcement or the action you should take, you are
recommended to seek your own independent financial advice immediately from your stockbroker, bank manager,
solicitor or independent financial adviser duly authorised under FSMA if you are resident in the United Kingdom or; if
not, from another appropriately authorised independent financial adviser.

This information is provided by RNS, the news senice of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a



Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact ms@lseg.com or visit www.ms.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
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