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Q4 2025 Activities Report

For the Quarter ending 31 December 2025 ('Q4', 'December Quarter’ or 'the Quarter’)

Quarterly Highlights

* Total Recordable Injury Frequency Rate (TRIFR) decreased to 1.87 from 1.95
at the end of December 2025 with only four recordable injuries during the Quarter

*  Group gold production of 65,918 ounces (oz) (Q3 2025: 59,8570z) meeting
expectations due to continued stockpile processing at Mako (Senegal) and
improved underground output at Syama (Mali)

*  Alldn Sustaining Costs (AISC) of 1,877/0z(Q3 2025: 2,205/0z) in line with
expectations as higher gold production partially offset higher royalty payments

* Quarterly capital expenditure (excluding exploration) of 18.4 million (Q3
2025: 26.6 million) in line with expectations consisting of 16.0 million non-
sustaining and 2.4 million of sustaining capital

* 4 operating cash flow generation of 85.7 million(Q3: 67.8 million) (operating
cash flow before capital expenditure, exploration and working capital)

* Updated Doropo (Céte d'lvoire) Definitive Feasibility Study (DFS) outlined
larger, longer-life operationwith LOM awverage production of c. 170kozpa over 13
years) and a post-tax project NPV5% of US 1.46bn, IRR of 49% (at 3,000/0z gold
price

* Net cash of 209.1 million(Q3 2025: 136.6 million), including cash, cash equivalents and bullion of
266.0 million. Drawn overdraft balances and equipment financing were 57.0 million;
Group available liquidity of 322.3 million

* La Debo (Cote d'lvoire) Mineral Resource Estimate (MRE) of 17.6 Mt grading
1.14 gi/t Au for 643 koz of contained gold - 60% larger than historical estimates

* Encouraging results from drilling at ABC Project (Cote d'lvoire) targeting
extension of existing MRE including 9m at 2.4 g/t Au from Om and 23m at 2.1
g/t Au from 81m

Full-Year Highlights

*  Group gold production of 277,236 oz (2024: 339,8690z) at AISC(1) of 1,843/0z
(2024: 1,4760z) within guidance

» Gold sales of 258,544 oz at an average realised price of 3,338/0z (2024:
335,70)802 at 2,383/0z) generating gold revenue of 865.6 million (2024: 664.1
million

. Capital expenditure (including exploration) of 117.5 million (2024: 96.3
million) was within guidance ( 109 - 126 million), including 3.0 million at Mako,
84.5 million at Syama and 24.1 million on exploration

. Operating cash flow generation of 313.5 million(2024: 249.0 million)
(operating cash flow before capital expenditure, exploration and working capital)

» EBITDA1 of 382.9 million (2024: 287.6 million).

2026 Guidance
* Group production guidance of 250,000 - 275,000 oz at a Group AISC of 2,000 - 2,200/0z

* Group capital expenditure of 310- 360 million,including Doropo Project capital and Exploration of



170 - 190 million and 15 - 25 million respectively
»  Mako guidance of 55,000 - 65,000 oz at an AISC 1,600 - 1,800/0z; full-year of stockpile processing

»  Syama guidance of 195,000 - 210,000 oz at an AISC 1,950 - 2,150/0z with full ramp-up of the Syama
Sulphide Conwersion Project (SSCP) expected in H2

« Construction at Doropo expected to commence in H1 2026 upon receipt of permits and full FID; early
works and procurement of long-lead items are ongoing in order to achiewe first gold pour in H1 2028

Noltg: Unless otherwise stated, all dollar figures are United States dollars (). AISC guidance is based on 4,000/0z
gold price.

Resolute Mining Limited (Resolute, the Company or the Group) (ASXLSE: RSG), the West Africa-focused
gold miner, is pleased to present its Quarterly Activities Report for the period ended 31 December 2025.

Chris Eger, Chief Executive Officer, commented,

"2025 has been a robust and transformational year for Resolute, marked by strategic asset growth and a
significantly strengthened financial position. Despite supply chain challenges in Mali and the transition to
stockpile processing at Mako, we have achieved strong financial and operating performance. Gold
production was in-line with initial guidance and net cash generation over the year was 140m driven by a
very strong Q4. We advanced key projects such as the SSCP and Mako Life Extension Project (MLEP),
managed operating costs across all sites, restructured the executive teams, delivered exploration success
and stabilized govemment relations.

We also successfully acquired the Doropo and ABC Projects in Cote d'voire. The team have been
advancing these projects whilst simultaneously adding value to them. Doropo remains on track for first
production in the first half of 2028. This project is a key component of the Company’s strategy to become
a more diversified gold producer, expanding across multiple assets and countries to achieve an annual
production target of over 500 koz by the end of 2028. We plan to commence construction of Doropo
leveraging our strong balance sheet and net cash position of over 200 million as a solid foundation for the
project.

Importantly, as a business we have responded proactively to changing operational dynamics in Mali and
have achieved full-year production of 277 koz in-line with our guidance set out at the start of the year.

In Q4, we confirmed the exceptional economics of Doropo with robust margins, a long 13-year mine life
and over 170koz of annual gold production. Doropo will drive significant growth for Resolute and deliver
substantial benefits to Cote d'lvoire's communities. Our strong relationship with the Ivorian authorities

1 EBITDA is a non-GAAP measure that has not been audited and represents eamings before interest, taxation, depreciation and amortisation.

and continued progress this year ensure we remain on track for construction to begin in the first half of 2026.

For 2026 we expect group production to be between 250,000 - 275,000 oz of gold at between 2,000 -
2,200/0z AISC. The lover production in 2026 is a result of stockpile processing at Mako (55 - 65 koz) and
commissioning and ramp up of the SSCP at Syama (195 - 210 koz). The increased AISC costs are a
consequence of higher royalty expenses in the higher gold price environment and the expected reduced
gold production.

Looking ahead to 2026, our strategic priorities will centre on the commissioning of the SSCP, marking a
critical step in strengthening our Mali operations. The SSCP's aim is to increase overall sulphide
processing capacity at Syama by over 60% from 2.4 Mipa to 4.0 Mipa by modifying the oxide comminution
circuit and upgrading the roaster. The project is important for the long-term future of Syama as oxide
resources deplete and the ore sources become predominantly sulphide. Importantly, the SSCP will retain
operational flexibility by maintaining the ability to switch back to treat oxide ore as needed.

Another key workstream in 2026 is the ramp up of construction at Doropo, bringing the project closer to
first production and advancing our growth ambitions in Cote d'lvoire. Meanwhile, in Senegal, we will
continue to progress technical studies for the MLEP - a project focusing on developing two near-mine
satellite deposits (Tomboronkoto and Bantaco) that will provide new ore to the existing Mako plant and
ensuring the asset's long-term value.

Exploration remains at the heart of Resolute's strategy, underpinning our ambition to deliver sustained
growth and maximize long-term shareholder value. In 2025, the Company achieved several key milestones,
including updated reserves at Doropo, initial resources at Bantaco and resource upgrades at La Debo.
These successes highlight the effectiveness of our ongoing organic exploration programs, which are
focused on expanding the Group's resource base, extending mine life, and identifying new high-value
targets within our portfolio. In the robust gold price environment, our commitment to exploration is stronger
than ever, as we recognize its critical role in driving organic growth and enhancing asset value. We have
also made strategic moves to secure future growth by acquiring new permits in Céte d'lvoire and are
actively pursuing additional permit opportunities in Guinea. In addition, we anticipate providing further
updates on exploration and mine extension activities in Senegal before year-end, reinforcing our dedication
to discovery and development as catalysts for future value creation. Through disciplined investment in
exploration, Resolute is well positioned to unlock new opportunities and deliver lasting benefits to
shareholders and host communities alike.

With a strong balance sheet and disciplined execution, we are poised to build upon this year's
achievements and deliver sustained growth and value for all stakeholders."



Webcast and Conference Call

Resolute will host a conference call for investors, analysts, and media on 22 January 2026, to discuss the
Company's Quarterly Activities Report for the period ending 31 December 2025 and provide 2026 guidance.
This call will conclude with a question-and-answer session.

Conference Call: 8:00pm (AEDT, Sydney) / 9:00am (GMT, London)
\A\Iebcast registration link:

tps://sparklive.lseg.com/ResoluteMiningLtdAustralia/events/75a06fbf-d314-4e1a-bd6e-
63“?53‘2%1’8“ 587_e|gt_resou e-m|n|nq—qZFZI)ZFacgtmtles-ana-Zozm—w ance

Those wishing to ask questions as part of the Q&A should use the conference call facility (please join five
minutes prior to the start time).

Conference call registration link: https://registrations.events/direct/LON34665210

A presentation, to accompany the call, will be available for download on the Company's website: https://
www.rml.com.au/investors/presentations/.

Group Operations Overview

December September December  Full Year Full Year

2025 2025 2024 2025 2024

Group Summary Units  Quarter Quarter Quarter YTD YTD
Mining

Ore Mined t 858,470 672,177 1,583,820 4,250,959 6,274,965
Mined Grade git 214 2.10 1.93 2.04 2.06
Processing

Ore Processed t 1,581,115 1,520,742 1,651,031 6,209,834 6,156,602
Processed Grade gt 1.51 1.48 1.93 1.65 2.01
Recowery % 84 82 85 84 86
Gold Poured oz 65,918 59,857 87,687 277,236 339,869
Sales

Gold Sold oz 49,941 63,483 83,145 258,544 335,708
Ay Realised Price /oz 4,023 3,404 2,659 3,338 2,383
Financials

Capital Expenditure  m 18.4 26.6 25.3 874 96.3
Net (Cash) m (209) (137) (66) (209) (66)
AISC oz 1,877 2,205 1,568 1,843 1,476

Table 1: Resolute Group Operational Performance Summary

During the Quarter, Resolute processed over 1.58 Mt across Syama (Mali) and Mako (Senegal) at an
awerage milled head grade of 1.51 g/t. In Q4 the Group produced 65,918 oz of gold at an AISC of
1,877/oz.

Environmental and Social Update

Resolute's TRIFR as of 31 December 2025 was 1.87 (Q3 2025: 1.95) with four recordable injuries during
the Quarter. This is below the industry (ICMM) awerage benchmark of 2.29 in 2024. In Q4, Resolute
recorded no significant environmental incidents, regulatory non-compliances, nor reportable community
grievances.

During the Quarter, the Board of Directors reviewed and approved amendments to Resolute’s corporate
govemance framework comprising Board Charters and policy documents. This included a general update to
the existing Sustainability Committee Charter and ESG policies, and the introduction of a new Energy and
Climate Change Policy.



Resolute's draft FY25 Climate Report including GHG emissions inventory was presented to the Board of
Directors for advanced feedback before scheduled publication in Q1 2026. These climate-related
?isscloss;Jres havwe been prepared in accordance with the Australian Sustainability Reporting Standards
ASRS).

Resolute has re-engaged Bureau Veritas to audit conformance against ISO 14001 Environmental
Management and 45001 OHS Management standards. A conformance audit was completed at the Mako
mine during the Quarter, with an audit of the Syama mine to follow in H1 2026.

Under the scope of its Biodiversity Offset Programme, the Mako mine hosted a site \isit and bi-annual
meeting of its independent Advsory Panel. The Advisory Panel has provded owrsight to the
implementation of the Biodiversity Offset Programme at Mako for the past 10 years.

Mali
Syama Operations

Syama gold production for the Quarter was 47,1630z at an AISC of 1,779/oz. The operational performance
is set out in the table below.

December September December Full Year Full Year
2025 2025 2024 2025 YTD 2024 YTD
Summary Units Quarter Quarter Quarter
Mining Sulphide

Ore Mined t 711,984 490,154 562,996 2,205,298 2,400,714
Mined Grade gt 220 225 250 2.30 2.56
Oxide

Ore Mined t 146,486 182,023 248,082 803,650 806,036
Mined Grade git 1.83 1.70 1.58 1.53 1.58

Processing | Sulphide

Ore Processed t 582,931 614,262 661,208 2,360,251 2,404,832
Processed Grade glt 2.34 2.08 2.55 2.25 2.64
Recowery % 78 75 77 76 79
Gold Poured oz 35,998 31,833 43,863 135,436 163,379
Gold Sold oz 18,861 37,419 42,247 119,780 162,032
Oxide

Ore Processed t 394,486 349,44 417,768 1,568,595 1,522,976
Processed Grade glt 1.02 0.9 1.27 0.98 1.24
Recowery % 81 79 88 82 86
Gold Poured oz 11,165 8,085 15,021 40,905 52,555
Gold Sold oz 11,165 8,085 15,021 40,905 52,555

Cost Syama combined

Capital Expenditure m 18.1 26.0 22.5 84.5 81.1
AISC oz 1,779 2,358 1,525 2,008 1,497

Table 2: Syama Production and Cost Summary

Total gold poured at Syama of 176,341 oz in 2025 was 18% lower than the prior year as head grades at
both sulphide and oxide plants were lower due to slightly lower mined grades and increased use of
stockpiled material. Both plants maintained high utilisation and operated near nameplate capacity of
3.9Mt. The combined ore tonnes mined marginally decreased to 3.0 Mt (vs 3.2 Mt in 2024) due to
approximately 0.2Mt less sulphide ore being mined in the sub-level cave due to disruption of explosive
supplies which the Company has been addressing since Q3. Explosive supplies are not expected to be a
major issue moving forward as an emulsion plant is planned to be built on site in 2026.

Q4 was a strong Quarter, with 47,163 oz of gold poured at across the sulphide and oxide operations. Ore
production from the underground operation improved to its highest level in 2025, as the impact of supply
chain disruptions were minimised due to measures put in place in the prior Quarter. Higher mined grade
from the underground resulted in improved head grade in the sulphide plant as less




stockpile material was blended. In Q4 the oxide operation performed in line with expectations with a higher
proportion of higher-grade run of mine ore being processed along with lower grade stockpiles.

The full-year AISC at Syama of 2,008/0z was 25% higher than in 2024 ( 1,497/0z) and was within revised
guidance ( 1,900 - 2,050). The increase in AISC in 2025 is mainly attributed to increased royalty payments
as well as a reduction in gold poured compared to the prior year. In Q4 2025 the AISC decreased to
1,779/0z due to increased production and cost reductions as part of the ongoing work to optimise the
Syama operation.

Full-year capital expenditure was 84.5 million including 23.9 million of expenditure on the SSCP project,
22.2 million on capitalised waste and 38.4 million on capital projects which include mining heaw \ehicles,
the roaster upgrade and design changes to the TSF. During Q4 2025 capital expenditure was 17.9 million
split 1.9 million and 16.0 million between sustaining and non-sustaining capital respectively. Expenditure
for the Quarter includes roaster upgrades, truck upgrades and security fencing in Syama and Tabakoroni,
with 4.7 million spent on the SSCP as well as 0.3 million of sustaining waste capital.

Senegal

Mako Operations

Mako gold production for the Quarter was 18,7550z at an AISC of 1,666/0z. The operational performance
for Mako is set out in the table below.

December September December  Full Year Full Year

Summary 2025 2025 2024 2025 2024
Units Quarter Quarter Quarter YTD YTD
Mining
Ore Mined t - - 772,742 1,242,012 3,068,215
Mined Grade gt - - 1.63 1.91 1.80
Processing
Ore Processed t 603,698 556,986 572,055 2,280,987 2,228,793
Processed Grade g/t 1.04 1.18 1.69 1.49 1.86
Recowery % 91 AN 92 92 93
Gold Poured oz 18,755 19,939 28,803 100,895 123,935
Gold Sold oz 19,915 17,979 25,877 97,859 121,121
Financials
Capital Expenditure m 0.3 0.6 2.8 2.9 15.2
AISC oz 1,666 1,415 1,350 1,270 1,244

Table 3: Mako Production and Cost Summary

Full-year gold production of 100,895 oz exceeded expectations and was within the revised guidance range
(98-102koz). Gold production in 2025 was expected to be lower than the prior year as open pit mining
ceased in Q2 2025 and the operation transitioned to stockpile processing during the second half of 2025.

During Q4 the plant continued to process stockpile material. Gold production of 18,755 oz was driven by
stockpile grades that remained higher than expected.

The full-year AISC at Mako of 1,270/oz for 2025 was marginally higher than 2024 ( 1,244/0z) and below
original guidance ( 1,300 - 1,400/0z). The small increase in AISC in 2025 is mainly attributed to increased
royalty payments due to higher gold prices as well as lower gold production as the operation transitioned
to stockpile processing.

In Q4 2025 the AISC increased to 1,666/0z due to lower gold production from stockpile processing and
higher royalties due to the gold price environment. Included in the AISC in the Quarter is approximately
143/0z of non-cash stockpile movements.

Full-year capital expenditure at Mako was 2.9 million (2024: 15.2 million) with no waste stripping or major
capital items required. In Q4 capital expenditure was 0.3 million (Q3 2025: 0.6 million) and consisted of on-
going activities for the final Tailings Management Facility raise as well as replacement parts for the
processing plant.



Mako Life Extension Project

Tomboronkoto and Bantaco are two potential satellite deposits that Resolute is advancing in order to
extend the life of the Mako Mine. These are collectively referred to as the Mako Life Extension Project
("MLEP").

The current combined Mineral Resource Estimates of Tomboronkoto and Bantaco contain over 600 koz of
gold, with possibilities of expansion based on ongoing exploration resullts.

In Q4 4.1 million was spent on the MLEP primarily consisting of drilling at Bantaco.

Tomboronkoto

The Environmental & Social Impact Assessment (ESIA) report has been pre-validated by technical
agencies in advance of ministerial approval. Detailed planning and suney activities are ongoing in
consultation with potentially affected persons for the resettlement of Tomboronkoto \illage located proximal
to the deposit.

The application for a Mining Permit will follow the issuance of the Environmental Permit and is targeted for
(228262026. the Mining Permits is anticipated to be received, assuming no major revsions, by the end of

Planning and stakeholder engagement activities to inform the development of the Resettlement Action Plan
(RAP) are already underway and remain ongoing. The receipt of the Mining Permit will provide the
necessary authority to implement the RAP, including the initiation of \illage relocation, once agreement
has been reached with affected parties. This approach underscores our commitment to regulatory
compliance, transparent community consultation, and responsible project execution.

Formal EIA studies for the expansion of the existing Mako Mine process plant including a new Tailings
Storage Facility are ongoing. In 2026, detailed engineering is expected to start in the second half of year.
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Fgure 1: Approximate Timeline for Tomboronkoto

Bantaco

In Q4 the main activities included infill drilling at the Bantaco South prospect, metallurgical test work,
progression of technical studies, commencement of the ESIA and community engagement activities.

In 2026 the key workstreams are related to completing technical studies, infill drilling and permitting.
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Figure 2: Approximate Timeline for Bantaco

Senegal Exploration

During Q4, infill drilling at Bantaco South and West Prospects, aimed at converting inferred resource to
indicated, was completed in December 2025.

An update of the MRE is underway for both Bantaco West and Bantaco South with the results expected in
H1 2026.

Céte d'lvoire
Doropo Project

The Doropo Project is in the northeast of Cote d'lwoire in the Bounkani region, 480 km north of the capital
Abidjan and 50 km north of the city of Bouna. Resolute acquired the asset in May 2025 and since then has
updated the Resource, hired the project team (Rob Cicchini as Project Director), started community
engagement, progressed pemitting and updated the DFS.

The updated DFS, released on 15 December 2025, confirms Doropo as a long-life, high-margin asset
capable of materially expanding Resolute's annual production base to over 500 koz by the end of 2028.
First gold is targeted for H1 2028, with construction expected to begin in H1 2026 following the expected
receipt of the Mining Permit and FID.

The govemment maintains strong commitment in support of the Doropo Project following publication of the
optimised DFS. Detailed community land and asset surneys commenced within potentially affected areas,
in preparation for the commencement of early works construction activities in H2 2026.

Activities in Q4 2025 included receiving bids for the early earth works tender and issuing the tender for the
Engineering, Procurement and Construction Management (EPCM) Contract. During the Quarter, the front-
end engineering design (FEED) contract was awarded to Lycopodium and the building of the Owners team
commenced.

Updated DFS Summary

The updated DFS outlines a significantly larger project, increasing total ore resenes by ~55% to 59.1 Mt at
1.31 g/t for 2.50 Moz of contained gold, driven primarily by a higher resene price assumption of

1,950/0z (vs. 1,450/0z previously). This expands the mine life to 13 years (from 10) and increases total life
of mine (LOM) production to 2.2 Moz.

The operating and financial highlights at a 3,000/0z gold price are included in the table below.

Units Value
Mne Life Years 13
LOMore processed kt 59,102
LOM strip ratio w0 49
LOMfeed grade processed Augft 1.31
LOMgold recovery % 88
LOMgold production koz 2,196
Upfront capital cost USM 516
Life of Mine average:
Gold, average annual production koz 169
Cash costs per ounce US /oz 1,123
AISC per ounce US /oz 1,406
EBITDA USM 294
Free Cash Flow (post-tax) USM 214
Project years 1 to 5:
Gold, average annual production koz 204
Cash costs per ounce US /oz 1,005
AISC per ounce US /oz 1,294
EBITDA UsSM 364
Free Cash Flow (post-tax) USM 268
Pre-Tax Economics
Net present value - 5% USM 1,959
Internal Rate of Return % 57

Post-Tax Economics



Net present value - 5% USM 1,457
Internal Rate of Return % 49

Payback period (from first production) Years 1.7

Table 4: Doropo DFS Highlights

Awerage annual LoM production is estimated at ~170 koz. Gold production is higher in the first five years
with average annual gold production of 204koz. The average gold recowery is estimated at 88% over the
LOM. The production schedule is anchored by the Souwa "hub" region and Kilosegui, supplemented by
multiple satellite pits early in the mine life.

Upfront capital cost is estimated at 516 million, reflecting a larger processing plant (fresh ore capacity has
increased from 4.0 Mtpa to 4.9 Mtpa), updated pricing, and inclusion of previously omitted items. Operating
costs hawe also been revised to market conditions as at the end of 2025, increasing in the average AISC
over the LOM to 1,406/0z.

At a base case gold price of US 3,000/0z, Doropo deliver a post-tax NPVse, (100% basis) and IRR of

1.5 bn and 49% respectively. Higher gold production in the first five years results in a payback period of 1.7
years from the start of production. At a gold price of 4,000/0z and 4,500/0z the post-tax NPVse, (100%

basis) increases to c. 2.5 bn and c. 3.1 bn respectiwely.

Plans for 2026

In Q1 the target is to complete FEED and, award the EPCM contract. As part of the FEED tenders for
equipment and construction packages with be prepared and issued. The main focus of the FEED in Q1 will
be to advance long lead items and prepare the site for construction activities. This will include tendering
key long lead items and construction contracts.

In parallel, the Resolute owner's team is running a competitive bid process for the EPCM contract for the
Doropo Project. Engineering companies with a proven track record in delivering gold projects in West Africa
have been invited with tenders expected to be received in Q1. Adjudication will continue throughout the
Quarter with formal award planned in Q2.

Resolute expects to receive the mining permit shortly. Upon receipt of the mining permit, resettlement and
livelihood programs will advance.

Assuming FID is completed by the end of Q1, capital expenditure at Doropo is expected between 170 -
190 miillion in 2026. Expenditure is expected to be weighted (75%) towards H2 and includes the following

workstreams:

. Commence works on the construction camp and \illage

. Commence earthworks for water storage and the water harvesting dam

. Plant site and village earthworks

. Award EPCM contract

. Continue building owners team

. Land acquisition and crop compensation

. Procurement of long-lead items and steelwork fabrication

. Appoint engineer, start detailed design and procurement activities for the HV grid power
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Figure 3: Doropo Projact Timelina

Next Steps

Resolute continues to await approval of the Mining Permit by the Interministerial Commission. This is
followed by signing of the Presidential Decree. This is expected in the next month.

Once the mining pemit is received, Resolute will proceed with FID. With strong cash flows from Syama
and Mako, available liquidity of over 320 million, access to local and intemational capital, a strong project
team, and established govermment and community relationships, we are confident all necessary elements

are in place to mowe forward.

Cote d'lvoire Exploration
ABC Project

The ABC Project is a greenfield exploration project located in westem Cote d'lwire. Resolute has four
exploration permits granted around the ABC Project with two further permit applications.

Ower Kona North and South deposits there is a NI 43-101-compliant Inferred MRE of 2.16 Moz grading

0.9 g/t Au contained within the Kona permit.
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During Q4 a focused rewerse circulation (RC) drilling program was completed across the Farako-Nafana
and Kona pemmits to test priority gold targets generated from integrated surface geochemistry (soil &
termite mound sampling), geological mapping, pXRF multi-element analysis and geophysical interpretation.

Drilling at the Yele prospect (Figure 5) intersected 31m grading 2.4 g/t from 13m, highlighting the prospect
as a priority for follow-up drilling.

 FNRCOTIT:31m @24/t Au
including 16m @3.830 g/t Au

Figure 5: Farako-Mafana permit geclogy and prospect locations

On the Kona pemmit, 68 RC holes in total 4,196 metres were completed at Moya and Koba prospects,
shown in Figure 6, targeting extensions of known mineralised zones at Kona Central and Kona South.

Gold mineralisation is hosted within sheared psammite metasediments and associated with disseminated
sulphides predominantly arsenopyrite and minor pyrite and is characterised by silicification, sericite
alteration and high-grade zones for further evaluation.




Fgure 6: Kona permit location and geology

Results from the majority of the holes completed at Moya and Koba were retumed with encouraging
intersections from both prospects. Highlights include:

Moya Prospect

«  KNRC0442 - 10m @ 1.3g/t Au from 87m

*  KNRC0449 - 24m @ 1.4g/t Au from 17m

«  KNRC0461 - 9m @ 2.4 g/t Au from Om
Koba Prospect

*  KNRC0O493R - 23m @ 2.1 g/t Au from 81m

*  KNRC0492 - 13m @ 1.2 g/t Au from 108m

Following these very encouraging initial drill results at Kona, we are excited to announce plans to launch a
comprehensive scoping study which will be issued in early H2 2026. This pivotal step is designed to unlock
the ABC Project's true value and identify strategic growth opportunities that will benefit the Group and

deliver strong retums for our shareholders.

La Debo Project

The La Debo project is in the south of Céte d'lwire, approximately 280 km west of Abidjan. In October,

Resolute was granted two exploration permits (Okroyou and Serihio) that are adjacent to La Debo.
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Figure 7: La Debo Project Permits and Prospect Locations

In November, Resolute announced an Inferred Mineral Resource Estimate for La Debo (G3N and G3S
prospects) of 17.6Mt grading 1.14 g/t Au for 643 koz of contained gold at 0.5g/t. Gold mineralisation varies
from approximately 10 to 50m in thickness (measured across the zone from hanging wall to footwall) with a
strike length of 1.6km for G3N and 1.5km for G3S. The gold mineralisation at G3N and G3S is from surface
with consistent grades along strike and downdip. The Mineral Resources at the G3N and G3S prospects
remain open down dip with grades encountered so far increasing at depth at G3S.

La Debo Mineral Resource Estimate
Classification Tonnes Grade (g/t Au) Ounces (Au)
G3N (Inferred) 8,580,000 0.94 259,000
G3S (Inferred) 8,978,000 1.33 384,000
Total 17,559,000 1.14 643,000

Table 5: La Debo Mineral Resources at November 2025 (0.5g/t cut off)

In parallel with the drilling program at G3N and G3S, an auger drilling program has been completed over the
south-westem half of the permit to define targets where surface geochemistry is ermratic. A strong gold
anomaly has been confirmed at the G1 prospect area and will be drill tested in early 2026.

Building on the updated MRE at La Debo and the promising drill results at depth at G3S, we intend to
carry out a scoping study, which is scheduled for release in the second half of 2026. This will enable the
Company to evaluate the potential of La Debo and identify strategic avenues for growth in the region.

Financial Highlights and Balance Sheet Activities
2025 Net Cash Movements (US million)
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Figure 8: 2025 Net Cash Movements
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Figure 9: Q4 2025 Net Cash Movements

In Q4 gold sales of 49,941 oz were achieved at an average realised gold price of 4,023/oz (Q3:

3,404/0z), with all gold being sold at spot prices. The strong gold price environment helped the Company
generate an operating cashflow of 85.7 million in Q4.

The VAT paid in Q4 in Mali and Senegal was 13.5 million (Q3: 20.1 million). During the Quarter 2.7 million
of VAT mandates were issued by the Senegalese tax authorities and were used to settle payables.
Resolute continues to engage with local governments to settle these amounts. The working capital inflow of
29.0 million in Q4 was attributable to the reduction of stockpiles related to Mako of 10.0 million, a reduction
in consumable inventory across both Syama and Mako of approximately 6.0 million, with the remainder due
to the timing of supplier payments which are settled in the normal course of business. At the end of
December there was 134.6 million of bullion on hand that was sold in January 2026.

EBITDA for the twelve months ending 31 December 2025 was 382.9 million (2024: 287.6 million) driven by
865.6 million of revenue (2024: 664.1 million) driven by the increase in gold price over the year.

Exploration Expenditure

Total Group exploration spend in Q4 was 5.6 million (Q3 2025: 8.8 million), with drilling programs
continuing in Senegal, Mali and Cote d'hoire throughout the Quarter. The split of the expenditure across
the countries in Q4 mainly consist of drilling oxides on the Finkolo Permit in Mali ( 0.2 million),
Tomboronkoto studies and Bantaco drilling in Senegal ( 4.0 million) and drilling at La Debo in Cdte d'lvoire (
0.6 million).

Exploration spend for the full year was 24.1 million which is in line with full year guidance of 20 - 25 million.

Net Cash Summary

Net cash at 31 December 2025 was 209.1 million, increasing from the 136.6 million net cash position at 30
September 2025.

Total borrowings at 31 December 2025 were 57.0 million (Q3 2025: 31.6 million) which includes in-country
owerdraft facilities in Mali and Senegal of 45.8 million, used to optimise working capital, as well as 11.2
million for in-country equipment financing. Cash, cash equivalents and bullion increased by

97.8 million in the Quarter to 266.0 million (Q3: 168.2 million). The Company has available liquidity of over
322.3 million (including 134.6 million bullion on hand) as at 31 December 2025.

Financing Updates

Resolute intends to use its existing balance sheet to progress Doropo into construction which is expected
in H1 2026. The Company continues to generate robust cash flows from its operations and at the end of
Q4 2025 had a net cash position of 209.1 million.

The Company is actively considering a range of funding options to support the construction of the Doropo
project.

2026 Guidance

For 2026 Resolute expects total Group gold production of 250,000 - 275,000 oz at an AISC of 2,000 -
2,200/0z (at a gold price assumption of 4,000/0z). For every 100/0z increase in gold price we anticipate a
20/0z increase in Group AISC.

Total Group capital expenditure, inclusive of Doropo and exploration, is expected to be between 310 - 360
million in 2026. Administration and other corporate expenditure is expected to be approximately
25 million.



Gold Production (oz) AISC ($loz)

Syama 195,000 - 210,000 1,950 - 2,150
Mako 55,000 - 65,000 1,600 - 1,800
Total 250,000 - 275,000 2,000 - 2,200

Toan AELC mcudes corsorsts co8S

Table &: Summary of 2026 production and cost guidance

Non-
(USS million) Sustaining Sustaining
Syama 30-35 40 - 50 70 -85
S5CP 40 = 40
Mako 5 5
MLEP 10-15 10-15
Doropo® 170 - 190 170 - 190
Exploration 15-25 15-25
Total 265 - 305 45 - 55 310 - 360

Table 7: Summary of 2026 capital expenditure guidance

Syama Guidance

The Company is provding 2026 production guidance of 195,000 - 210,000 oz at an AISC of 1,950 -
2,150/0z (at a gold price of 4,000/0z). Production for Syama sulphide and oxide is expected to be 180,000
- 190,000 oz and 15,000 - 20,000 oz respectiely.

Before commissioning of the SSCP the plan is to continue to process oxide material throughout Q1. The
SSCP will be commissioned in two stages first at a 50% capacity then at 100% capacity.

Stage 1 of the SSCP will be commissioned at the start of Q2 to match the availability of high-grade
sulphide ore from Syama North (A21). Initially, the SSCP circuit will run at 50% capacity until the

2 subject to receiving FID by end of Q1 2026

secondary crushing circuit and ball mill are online. During Q3, with completion of the ball mill and
secondary crushing circuit, stage 2 will be commissioned. From this point, the SSCP circuit will be able to
fully process sulphide material as well as maintain flexibility to switch between sulphide and oxides.

In 2026 at Syama, production guidance is underpinned by a consistent approach across both underground
and open pit operations.

Underground mining is expected to maintain a steady output of approximately 2.6 Mt in 2026, with grades
ranging between 2.4 - 2.5 g/t, providing a stable sulphide feed.

In the open pit activities there will be oxide and sulphide ore being mined. Approximately 1 Mt of sulphide
ore will be mined from the Syama North (A21) open pit with production 70% weighted towards H2. This
material will proved the initial feed to the SSCP. Open pit oxide ore production is being strategically
phased with the SSCP commissioning. Owerall, 0.3 Mt of oxide ore will be mined in 2026 with 70% in Q2.
The open pit strip ratio (oxide and sulphide) is anticipated to be approximately 10:1.

In 2026 there will be approximately of 0.7 Mt of oxide material being processed through the SSCP plant.
This comprises a blend of stockpiles and mined ore with the blended head grade aweraging 1 g/t. In Q1,
prior to SSCP commissioning, oxide stockpiles will be processed. In Q4 once the SSCP is fully
commissioned a two-month campaign treating higher grade oxide material is planned.

Across the existing sulphide plant and SSCP there is expected to be c. 2.9 Mt of sulphide material
processed at a head grades between 2.5 - 2.6 g/t. In Q2 there is a planned plant shutdown to tie in the
SSCP and upgrade the roaster. As a result we expect lower sulphide production in Q2.



Ihroughout ZUZ6, the Company plans to constantly update and optimise the operational plan at Syama
particularly the balance between oxide and sulphide production once the SSCP is operational. This
approach positions the Company well to meet production objectives at Syama.

Beyond 2026, with the SSCP operating at a steady state we would expect annual production to be 5-10%
higher than in 2026. Oxide gold production is expected to drop ower the next couple of years as the
operation transitions to predominantly sulphide processing.

In the second half of 2026 the Company is planning to release optimization studies to further increase the
throughput at Syama which will be subject to improvements in the geopalitical environment.

Total capital expenditure at Syama in 2025 is expected to be 110 - 125 million. Sustaining capital
expenditure includes approximately 30 million of waste stripping at Syama North A21 pits which will
provide higher grade sulphide material helping drive the 5-10% uplift in production. There is approximately
40 million of remaining expenditure for the SSCP (non-sustaining).

Mako Guidance

Production at Mako for 2026 is expected to be 55,000 - 65,000 oz at an AISC of 1,600 - 1,800/0z (at a
gold price of 4,000/0z).

The Mako plant is scheduled to process c. 2.2 Mt of stockpile material at an average grade and recovery
of approximately 0.9 g/t and 90% respectively. Gold production expected to be steady throughout 2026
although variability in stockpile grades is possible. Stockpile processing will continue through to the end
of 2027 at similar production lewvels to 2026.

Total capital expenditure in 2026 at Mako is expected to be approximately 5 million comprised of general
sustaining capital expenditure.

The Company is aiming to extend the Mako mine with the MLEP that consists of the two satellite
deposits Tomboronkoto and Bantaco. The Company expects to spend 10 - 15 million on the MLEP in
2026. This will be to progress engineering studies, RAP workstreams, equipment procurement and early
works once permits are awarded.

Exploration

Exploration is central to Resolute's strategy, supporting our goal of sustained growth, building a robust
diversified pipeline of project and long-term shareholder value. Therefore, in 2026 the exploration budget
across the Group is 15-25 million with the majority being capital expenditure.

In Mali, approximately 4 million is allocated for deeper drilling of the sulphides at Syama North.

In Senegal, approximately 5 - 8 million has been budgeted for exploration. The funds will be used to drill
test the identified gold targets on the Laminia and Sangola permits as well as an allocation for
extensional drilling of the Mineral Resources on the Bantaco permit.

In Cote d'lvoire, over 10 million is budgeted for 2026 to advance the ABC and La Debo projects.

Exploration on the ABC Project in 2026 will concentrate on expanding the existing Mineral Resource
base of 2.2 Moz at Kona North and South deposits. Drilling programs will be undertaken on the Kona on
targets along strike to the north of the Kona deposits. A total of 2,000m of diamond drilling and 3,000m of
RC drilling is planned to test the extensions of the mineralized envelope of the Mineral Resources. A
Scoping Study to evaluate the existing Kona Mineral Resources is planned and is expected in early H2

Drilling programs will also be undertaken on the Farako-Nafana and the Gbemanzo permits. On the
Farako-Nafana permit follow up drilling is planned at the Yele Prospect. In Q1, on the Gbemanzo permit a
first phase of drilling (1,000m diamond and 3,000m RC drilling) is planned to start in order to test the
recently identified strong surface gold anomalies.

Exploration at La Debo will be focused on extending the high-grade mineralisation intersected at G3S.
Diamond drilling to test the G3S high-grade extensions is planned to start during the first half of 2026 with
3,500m of drilling planned in the initial follow up phase.



An extensive auger drilling program has been completed ower the south-western half of the La Debo permit
to define targets where surface geochemistry is ermratic. This has confirmed a strong gold anomaly at the
G1 prospect area which will be drill tested in early 2026. A Scoping Study to evaluate La Debo is planned
and is expected in early H2 2026.

On the newly granted Serihio and Okroyou permits early-stage exploration programs will commence in
2026.

In Guinea, Resolute plans to restart exploration activities in 2026. The Company has received a first
reconnaissance authorisation cowering 83 kmawithin the Siguiri Basin, west of Bankan town. Other
licences are expected to be granted during the year.
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About Resolute

Resolute is an African-focused gold miner with more than 30 years of experience as an explorer,
deweloper and operator. Throughout its history the Company has produced more than 9 million ounces of
gold from ten gold mines. The Company is now entering a growth phase through the development of the
Doropo project in Cote d'lvoire which will supplement the existing production from the Syama mine in Mali
and Mako mine in Seneaal.



e

Through all its activities, sustainability is the core value at Resolute. This means that protecting the
environment, providing a safe and productive working environment for employees, uplifting host
communities, and practicing good corporate gowvernance are non-negotiable priorities. Resolute's
commitment to sustainability and good corporate citizenship has been cemented through its adoption of
and adherence to the Responsible Gold Mining Principles (RGMPs). This framework, which sets out clear
expectations for consumers, investors, and the gold supply chain as to what constitutes responsible gold
mining, is an initiative of the World Gold Council of which Resolute has been a full member since 2017.
The Company was audited as conformant with these RGMPs in 2024.

Appendix 1

Q4 Production and Costs (unaudited)

} S¥ama A Group

December 2025 - Quarter to date Units Suilphide Syama Oxide Syama Mako Total
UG Lateral Development m 440 - 440 - 440
UG Vertical Development m - - - - -
Total UG Development m 440 - 440 - 440
UG Ore Mined t 708,404 - 708,404 - 708,404
UG Grade Mined gl 221 - 221 - 221
OP Operating Waste BCM 17,614 1,125,980 1,143,594 -l 1,143,594
OP Ore Mined BCM 1,408 69,097 70,505 - 70,505
OP Grade Mined gl 1.09 1.83 1.81 - 214
Total Ore Mined t 711,984 146,486 858,470 - 858,470
Total Tonnes Processed t 582,931 394,486 977,417 603,698 1,581,115
Grade Processed gl 234 1.02 1.81 1.04 1.51
Recovery % 78 81 79 91 84
Gold Recovered oz 34,121 10,514 44,635 18,352 62,987
Gold in Circuit Drawdown/(Addition) oz 1,877 651 2,528 403 2,931
Gold Produced (Poured) oz 35,998 11,165 47,163 18,755 65,918
Gold Sold oz 18,861 11,165 30,026 19,915 49,941
Achieved Gold Price loz - - - - 4,023
Cost Summary
Mning foz 617 837 669 216 540
Processing oz 719 996 785 677 754
Site Administration foz 196 329 227 369 267
Site Operating Costs loz 1,632 2,162 1,682 1,261 1,562
Royalties foz 464 459 463 234 401
By-Product Credits oz 4 4 4 - 124
Total Cash Operating Costs loz 1,992 2,616 2141 1,495 2,086
Sustaining Capital oz 60 - 46 16 37
Inventory Adjustments foz (105 (1,378 (407 155 (247
AllHin Sustaining Cost (AISC)
AISCis calculated on gold produced | /oz 1,947 1,239 1,779 1,666 1,877
(poured)

Year-to-date 2025 Production and Costs (unaudited)
December 2025 - Year to date Units ssﬁ p;'}.’ge ianea Syama Mako ?:t:?
UG Lateral Development m 3,520 - 3,520 - 3,520




UG Vertical Development m 73 - 73 - 73
Total UG Development m 3,593 - 3,593 - 3,593
UG Ore Mined t 2,158,581 -| 2,158,581 -| 2,158,581
UG Grade Mined gh 2.32 - 2.32 - 2.32
OP Operating Waste BCM 75,884 5474665 5,550,549 566,066 6,116,615
OP Ore Mined BCM 22,812 421,760 444 572 448,893 893,465
OP Grade Mined gh 1.34 1.53 1.52 1.91 1.72
Total Ore Mined t 2,205,297 803,650 3,008,947 1,242,013 4,250,960
Total Tonnes Processed t 2,360,251 1,568,595| 3,928,846 2,280,986| 6,209,832
Grade Processed gt 2.25 0.98 1.74 1.49 1.65
Recowery % 77 82 78 92 83
Gold Recovered 0z 130,304 40,434 170,738 100,657 271,395
Gold in Circuit Drawdown/(Addition) 0z 5,132 471 5,603 238 5,841
Gold Produced (Poured) oz 135,436 40,905 176,341 100,895 277,236
30t Bullion in Mstal Account 0z (15,656 | (sese] (3036 (18692
(Increase)/Decrease

Gold Sold 0z 119,780 40,905 160,685 97,859 258,544
Achieved Gold Price Joz - - - - 3,338
Cost Summary

Mning oz 538 745 586 248 463
Processing oz 674 1,047 761 517 672
Site Administration oz 183 358 224 185 210
Site Operating Costs oz 1,395 2,150 1,571 950 1,345
Royalties oz 397 391 396 181 320
By-Product Credits oz 4 4 4 - 100
Total Cash Operating Costs oz 1,788 2,537 1,963 1,131 1,765
Sustaining Capital + Others oz 123 270 157 29 110
Inventory Adjustments oz 45 (626 (111 109 (32
Q'L::gfx:ﬁg‘éng Cost(ASC)per | o, 1,956 2,181 2,009 1,269

ASX Listing Rule 5.23 Mineral Resources

This announcement contains estimates of Resolute’s mineral resources. The information in this Quarterly
report that relates to the mineral resources of Resolute has been extracted from reports entitled 'Ore
Resenes and Mineral Resource Statement' announced on 11 March 2025, 'Initial Mineral Resource at
Bantaco' announced on 24 July 2025, 'Doropo Mineral Resource Update' announced on 8 September
2025, 'Initial Mineral Resource at La Debo' announced 18 November 2025 and are available to view on
Resolute's website (www.rml.com.au) and www.asx.com (Resolute Announcement).

For the purposes of ASX Listing Rule 5.23, Resolute confirms that it is not aware of any new information
or data that materially affects the information included in the Resolute Announcement and, in relation to
the estimates of Resolute's ore reserves and mineral resources, that all material assumptions and
technical parameters underpinning the estimates in the Resolute Announcement continue to apply and
have not materially changed. Resolute confirms that the form and context in which the Competent
Person's findings are presented have not been materially modified from that announcement.

ASX Listing Rule 5.19 Production Targets

The information in this announcement that relates to production targets of Resolute has been extracted
from the report entitled 'Q4 2025 Activities Report and 2026 Guidance' announced on 22 January 2026
and are available to view on the Company's website (www.rml.com.au) and www.asx.com (Resolute
Production Announcement).

For the purposes of ASX Listing Rule 5.19, Resolute confirms that all material assumptions underpinning
the production target, or the forecast financial information derived from the production target, in the
Resolute Production Announcement continue to apply and have not materially changed.

Cautionary Statement about Forward-Looking Statements

This announcement contains certain "forward-looking statements” including statements regarding our
intent, belief, or current expectations with respect to Resolute's business and operations, market
conditions, results of operations and financial condition, and risk management practices. The words
"likely", "expect”, "aim", "should", "could", "may", "anticipate", "predict", "beliewe", "plan", "forecast" and
other similar expressions are intended to identify forward-looking statements. Indications of, and
guidance on, future eamings, anticipated production, life of mine and financial position and performance
are also forward-looking statements. These forward-looking statements involve known and unknown risks,
uncertainties and other factors that may cause Resolute's actual results, performance and achievements
or industry results to differ materially from any future results, performance or achievements, or industry
results, expressed or implied by these forward-looking statements. Relevant factors may include (but are
not limited to) changes in commodity prices, foreign exchange fluctuations and general economic
conditions, increased costs and demand for production inputs, the speculative nature of exploration and
nroiect dewelonment inclidina the risks of ohtainina necessarv licences and nermits and diminishina



quantities or grades of resenes, political and social risks, changes to the regulatory framework within
which Resolute operates or may in the future operate, environmental conditions including extreme
weather conditions, recruitment and retention of personnel, industrial relations issues and litigation.

Forward-looking statements are based on Resolute's good faith assumptions as to the financial, market,
regulatory and other relevant environments that will exist and affect Resolute's business and

operations in the future. Resolute does not give any assurance that the assumptions will prowe to be
correct. There may be other factors that could cause actual results or events not to be as anticipated,
and many ewents are beyond the reasonable control of Resolute. Readers are cautioned not to place
undue reliance on forward-looking statements, particularly in the significantly wolatile and uncertain
current economic climate. Forward-looking statements in this document speak only at the date of issue.
Except as required by applicable laws or regulations, Resolute does not undertake any obligation to
publicly update or revise any of the forward-looking statements or to advise of any change in assumptions
on which any such statement is based. Except for statutory liability which cannot be excluded, each of
Resolute, its officers, employees and advisors expressly disclaim any responsibility for the accuracy or
completeness of the material contained in these forward-looking statements and excludes all liability
whatsoever (including in negligence) for any loss or damage which may be suffered by any person as a
consequence of any information in forward-looking statements or any error or omission.

Competent Persons Statement

The information in this report that relates to the Exploration Results, Mineral Resources and Ore Resenes
is based on information compiled by Mr Bruce Mowat, a member of The Australian Institute of
Geoscientists. Mr Bruce Mowat has more than 15 years' experience relevant to the styles of mineralisation
and type of deposit under consideration and to the activty which he is undertaking to qualify as a
Competent Person, as defined in the 2012 Edition of the "Australasian Code for Reporting of Exploration
Results, Mineral Resources and Ore Resenes” (the JORC Code). Mr Bruce Mowat is a full-time employee
of the Resolute Mining Limited Group and holds equity securities in the Company. He has consented to
the inclusion of the matters in this report based on his information in the form and context in which it
appee(?rs. This information was prepared and disclosed under the JORC Code 2012 except where otherwise
noted.

Appendix 2. Recent drilling results

HoleID Fﬁslet‘S) (rbwr&\) RL EOHm) |[DIP (\‘ﬂﬁ) F;‘O)m To (m) Yr\fgth Au glt
FNRO0021 668294 | 1022274 |430 55 -55 0 29 36 7 1
FNRC0027 668415 [1022071 |436 55 55 90 39 53 14 1
FNRC0036 668286 | 1022530 | 422 39 -55 0 16 19 3 1
FNRO0111 661159 1028573 |430 57 55 55 13 33 20 3
FNROO111 661159 | 1028573 |430 57 55 55 39 44 5 2
KNROD435 | 676318 | 986900 | 381 66 55 90 38 41 3 1
KNROD436 676280 986903 | 381 114 -55 0 82 86 4 1
KNROD440 676416 987152 |376 54 55 90 48 53 5 1
KNROD442 676253 986739 | 383 114 55 0 89 % 7 2
KNROD449 676443 987401  |378 54 55 90 17 24 7 1
KNROD449 676443 |987401 |378 54 55 90 28 41 13 2
KNROD455 | 676551 | 987650 | 390 54 55 90 13 18 5 2
KNRO456 676510 |987650 | 390 54 55 0 52 58 6 1
KNROD457 676469 987649  |389 54 55 90 15 24 9 1
KNROD461 676565 987900 | 389 54 55 0 3 8 5 4
KNROD473 676615 988399 | 386 54 55 90 16 24 8 1
KNROD476 676491 988402 |39 54 -55 0 25 29 4 1
KNROD479 678426 966177 | 388 75 55 90 66 72 6 1
KNROD480 678241 | 964685 | 351 54 55 0 8 11 3 1
KNROD481 678202 | 964686 | 350 54 55 0 48 51 3 1
KNROD492 678389 966277 | 389 123 55 90 108 121 13 1
KNROD493R | 678387 | 966182 | 388 130 55 0 81 104 23 2

Notes to Acconpany Table:
* Grid coordinates are WWGS84 Zone 29 North

» RCintervals are sanpled every 1mby dry riffle splitting or scoop to provide a 2-3kg sanple
. * Cut-off grade for reporting of intercepts is >0.5g/t Au with a maximumof 3mconsecutive internal dilution included
within the intercept; only intercepts >=3mand no restriction of gramx metres are reports

* Recent drill sanples are analysed for gold by MSA Labs CPA-Au1 500g sanple ganra ray analysis by photon
assay instrument



JORC Code, 2012 Edition - Table 1 report
Section 1 Sampling Techniques and Data

ABC Project
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EROLe R
Prom Ya |n %Irlﬂng

was the standard proc ure,
with drilling halted at the water
table to prevent contamination
f romwet sarrp

erecjap'ﬁ?é?%”'"'ng

Darmnd core drllllng used HQ

and NQ diarreter cor ci egletube
systens were inplenent

highly broken ground to maxinise
core recovery, while standard
double-tube setups were used
elsew here. Downhole surveys

TR e e




Orlenta ofdlam)? core was
%I_s lectivel

Nt t
dewces to fau?tate s’?rut?tlljral

Auger driling was
L?t%geg for ghallow gxploratlon

across the entire area. All drill
hods were executed to a
igh standard w ith contractors

Mr Epced in gold exploration in

Drill sample recovel Method of recording angd Dr||| sal €COVel
i Y assessing core a% chip nﬁ)@g I% gqa 8urlng
sample recoveries and results fiarond drill
assessed. rarr's RC sanples were
easuros akeno W%:%edf%ggrn” srgnggg%%f
maximise sample recovel
and ensure representative ensure t 9%%3 ¥ er}ess of
nature of the samples. we| ts of
Whether a relationship exists from Kona Soith and 47
between sanple recove and nples showed a conS|stent
rade and whether sa ecove re% tablllzhg
ias may have occurred due to [)F Eg tre after
prefererttial loss/gain of fine/ earln l‘M uppe t weathered
coarse material. Orlzo S nor variations in
le weight were observed at
a ow depths and in softer
meterials; h?w ever, statistical "
B 8 SRR,
Di d
S
appro% ely 8@% across the
| ﬁ:]% {g)es improved
T
Core recovery rreasurerrents
erer ord%jnln the %?ta
or each run. The use of triple-
tubet dbrilrltl |tn broken ground
%)(?o(}e staonég?é; - ! Re r@,
COHE: S|on sugpo gL ual
IS n%L\ |(f‘ar(1jtrﬁ %qe
recovery
Logging Whether core and Chl sanples

have been ogica
geotechn/cgﬁ;l;l)gg’y_[qed}t/o alevel

of detail to sLipj jate
Mineral Resource esi lmat/on
mining studies and metallurgical
studies.

Whether logging is qualitative
or quantitative in nature, Core
(or costean, channel, etc)
photography.

The total length and percentage
of the relevant intersections
logged.

||ve @ ical and
|nc udlng ﬁom
were | systematlcally fora

ran
ration,
mner%ﬁlsatlon to%ure sﬁ'ucture

\c’ye&gnatlo eé %ual les

wgre logg V|ISL§"y on site

e r%eo Iﬁicé@ta I'vand on
hert

%Ie arm c rewas

iC Iar Fz?rt structuré?l geology,

atg%anglé e Shd o

relat|onsh|gs prowdlng critical

rr&ﬁ for 3D geological

malnta r?'or a 8’;&‘&? denll
co&e - ph r%)hed both wet

Eogg Ptureds s%clgnt detail

esource estimation,

mngtl studm and rretallurglcal

|nves tions. ﬂe

res included the use of a

sfa dardlsed Ilthologlcal and
teration cod

ensure conS|st nc actra?ss trt\e

rgpa Ci

o% Uoés into a%entra\? ede

database wrth validation rules

also enhanced data reliability.

Sub -san*plmg techniques and sample
prepara

If core, whether cut or sawn and
;Aatlwgrf;er quarter, half or all core

If non-core, whether riffled,

Systerratic sub-sanpling and
sanrple preparation protocols

LRSS deuole,

nf in Qlfll mineralieatinn For RC




we sarrjpiey, roary b[JIIl, ew
gnd whether sampled wet or
ry.
For all sample types, the nature,
%uallty anrdglppropnateness of
e sarrple preparation

Quallty control procedures
adopted for all sub-sampling
stages to maximise
representivity of samples.

Measures taken to ensure that

the sampling is representatlve of

the in situ material collected,

including for instance results for

field duplicate/second-half
sampling.

Wh ther sample sizes are
appropriate to the grain size of
the material being sampled.

d iling a e sy
r u% inga t?\ gg—tler rrﬁ‘e S| Htler
to achleve a target sanple size
of approximetely 2 to 3 for
Iabor?torg submission.

?L#nter in's aII
zon were [l ry natural
Foor to splltlln w here possible.

janml iling, core was c
len: |se n& ?ad
saw S; -core sanpl

were collected for routme assay,
while the other half was

for reference and
Botentla | future re-assay.
Sanrple preparation at the
laboratory follow ed industry best
practices. Sanples were oven
dr|ed crushed 0 70 to 85%

then rlfffle split to
Ea erlsatlon erlsed

material was mlled to achieve at

least 85% passmg 75 microns,

producm apulp of approxu‘retely

150 to 2 for flre assa

anaI SIS ﬁuran e
measures wer

Preparaﬂon workflows including

he regular |nc|u3|on of dupllcate

l)orand ohes aC| rt|
%—W jntas Ab| an
Slg%tanggr'J anf?t nternal

laborats o s were
onduct ar eeg%nt
u anal yses ere

rysos Photon assay at NBA
Labs in Yarmu SOUKrO.
boratory an assay

es are appropriate for
%1 ource %gtlrpala

Quality of assay data and laboratory tests

The nature, quality and
appropriateness of the
assaying and laborat
procéadres used and vihether
the technique is considered
partial or total.

or geoph
spectrome}?sers handheld XRF
instruments, etc, the parameters
used in determining the analysis
including instrument make and
lel, reading times,

calibrations. factors applied and
their derivation, etc.

Nature of quality control

0C
g?andards blanks, duplicates,
external aboratol chec s) and
whether acceptable levels of
accuracy (ie lack of bias) and
precrsron ave been
establis

fe et e

nised standards and utilised
rep ble Iaboratones All drill

f'or@mrg? oy
spec rOSCopY
|nrd1%%tl|vrelg cou Ied ,%y gaaz_a}s\ogg
n|s ee(r eg whe ﬁ e¥S
were re-anal edusmgng
ravm'etrlcF(?nlsh to i rov

iccurac
reltrP‘ boags es 0partlcu arly those

Quality control procedures were

e
|ntg%§| stand<':1‘r%\{g::gr§J 8?%3

were alsq nltored QAQCdata
were routlne reviewed to

ensure an |caI a curacy and

gtan o s| tgndgrd

dewatlons) triggered inmediate

re-assay of sanple batches. No

5|gn|f|cbasnt long-term blztars or drift
Etias%t I?a ra?gﬁ%‘?‘mvgh?esé Y

Bl
accr%dg %%SSF? [al I 17025
practices are consistent Wa}ﬁry

industry best practice.

Verification of sampling and assaying

The verification of
_g%f ficant mtersectlons by
indey
alternatlve conpany
personnel.

The use of twinned holes.

Documentation of primary data,
data entry procedures, data
verification, data storage
(nhvsical and electronits)

Verrf ication of sanpllng;nd

LP/IR was, und
oorrblnatlon |nterna|
rewews duplicate analyses and

P?sﬁ%srgj%? |catﬁ:\ge
ay e %ef

ac%e%egtg




e e
Discuss any adjustment to
assay data’

NISey1eu di i Uldl INer vdis U

m:)nltor ass IC
\%logre revi ec?sA %guous Y
it

project geologists an exte
consultants uring key driling

'EL r?assama%iorm

conducted their own internal QC
programs, w hich were also
nonitored. Limmited twrn drill

W?S con ?\% wit é‘ﬁ to verrfy

mne %rs}aé nco 11

lrnt%r retatiol resulg
spatial reproducrbrlrty \Nhrle
external unpire (secondary lab)
assay programs were not
routinely undertaken, the
Performanceof primary
boratories and mtergal Ig\

%#gfa OFE%SVZZ\IG en ere(tja
aﬁﬁiqﬂt e

gatabase ve been
ur| e%resource esti tron

Location of data points Accuracy and quall%c;f surve) Drlllholggollar loca tlo S were
used fo locate drill holes (collar a#{y al'gg |nat|onof
and down-hale surveys), m | n&/S Qo
trenches, mine workings a otal station Surveying where
ofher Iocatlorlgs usted ifi Mineral hlghﬁ(gzrseclsm was e required.

esource estimation.
Specrf ication of the grid °°R,é‘%$§ %yetra}rled fee%
systemused. ﬁcs:u)r cy suﬂa e%orﬁ eral
?Ua/l% SZldc adoe;% acy of ggﬂé?a ﬁ an verff caﬂaccuracy
E?rﬁcgj p]%/are?s |st|(:u%l
urvey-grade
handhed GPS g
rarllx |n|t|a|
polratlo sta dlii bt
ing, auger drill
wgrg later rgelaced rv‘vgrth
sul've%/s for all critical drill
|on d wer to the
E ellemment nera%e%n
d'ivoire (NGC) vertical datum A
to raphlc gital terrain mmodel
/ was troufrjtuced using ndgh_
"?SSn ulhing, Wi whs Used
or resource nodelling. Grid
Shme BN Tor I explorats
one or initial exploration
xdUigare o e
Berlniion

Data spacing and distribution Data spacing for reporting Driling was conducted on
of Exploration Results nominal grid spacings appropriate
Whether the data s, for the level of confidence

distribution i, IS S lC/ent
establish the degree of geologlcal
and grade continuity appropriate
for the Mineral Resource and Ore
Reserve estimation proc: ure(s)
and classifications applied.

Whether sample compositi
has been apnp*l)ll "

uired for resource estrnatron

Rt oo e

dlarm riling was

orrred on gpproximatel
%r s%récrng gf? (%S

Qutside the main r our eas,

r onnarssance or ion

n w spaced
|nt rva

ro rlate or -sta
urce targeti |ng pacrn

durlng1 neral
%s é,l ej:'g imation
ound sufficiel tto

ical n?P qon |
or | err ication.

sanple con'posrtrng was applred
prior to resource estimation; raw
assay intervals were used

directly in estimation procedures.




Orientation of data in relation to geological
structure

Whether the orientation of
%mg anhle\/ES unbiased

sal o

structu’f?gs anpgsthe extent to
ich this is known,

considering the deposit type.

Ifthe relationship between the
drilling orientation and the
orientation of key mineralised
structures s considered.to have
introduced a sampling bias, this
should be assessed and
reported if material.

*  Driling prograns were designed
to talrget ;nnerallseg structures
as close to perpendicular
possible to tﬁe i‘rjm? rp;rejted gsp cf
mineralisation at each deposit. Al
drillholes were oriented towards

eas&gg Qan hrg:hnatlo%of -
%‘fa} strucfuranrlen?ghon of
gold-bearing zones. The
mineralisation is generally hosted
in north trending struct &J

dipping n'odera ely to steeply to
the west, making these drill
or|entat|ons approprlate to
intersec a]hs
reasonal

rnnlnﬂse ?1Se |ntercept

. Geolog|cal interpretations and
cross sections confirm that
driling achieved reasonably
representative intersections of
mineralisation. No significant
sarrpling bias related to drllllng

SU{%:%ango\gr%% (r)mdeelllng and

Sarmple security

The measures taken to
ensure sample security.

. Ie security protocols were
nted to ensure the

|nt rity of all collected san'ples
froengltr% point of collection
through to laboratory delivery.
Alfter collection, san'ples were
8ok pa g
securely sealed. Multiple
sanples were then packed into
larger Iy(\g\lleave sack? fcir
u?llr?gr trarrlls;;’g'tagﬁp? eCV\Iloer}e
stored in a secure, supervised
facility at the exploratlon canp
before transportation.
«  Transport to the assa

8%%' orles eau Veritas in
jan and
adougou was carried out

either by conpany personnel or
trusted, yconrt.rrg?teydpgourlers

in-of-cu forms were

%tal%ed tﬁ LP{; nﬂ%e transfer
processknand receipt of s?trrples

as acknow n writ
vaoatia ta?quml Woro S
internal controls were observed,
there is no specific mention of
externa‘_ﬁau or |ndggendent
oversi (ff
gF oc A e;er no incldents

sanple los: ng, or
conta%atlo Shavg%e o
reported, and laboratory

reconciliation of received sanples
cggg%tently matched dispatch

Audits or reviews

The results of any audits or
reviens of san'pfy
techniques and data.

¢ Audits and reviews of sanpling
techniques, assay data, and
database integrity have been
carried out periodically. Internal
technical reviews were

Rerfomed %XO mn S in-
ouse e

teal rou ex [ atlon
érs resourc evaluatl p
ese revi ?ﬁo er rrplng

Ee;f |ces standards,
ensunng

con5|stent a catlon
]protocolgda identifying areas
ohg ural |rrprove nt

. Independent rewews of the

SR T g
p o? 1%? technica
report prej aanon Qualified

Persons ) signed off on the
Mneral Resource estimates after

asse&x the dgc!ng sanpling,




Section 2 Reporting of Exploration Results

ventures, partnerships,
overriding royalties, native title
interests; historical sites,
wilderness or natlonal park and
environmental settings.

The security of the tenure held
at the time of reporting al

with any known || iments to
obtaining a licence to operate in
the area

Criteria JORC Code explanation Commentary

Mineral tenement and land tenure status . Type, reference name/number, . South and
location and ownership includir ntra egposns are ]
agreements or material issues & pros|
with third parties such as joint Oentamn s Al Kona Pr ject,

Kabado0a o o the

[bnﬂ\lzjvele D?t G IBtNowe The

@%%emﬁ OCF s rQleater
ropgf)%héect anﬂg‘ north-

bldJan e Kona t?Imt is 100%
owned b Oentamn Cote d'voire
SARL, which is a 100% owned
Woirian subsidiary of Centarmin
and covers an area of 382 9 krTQ

e

Eed in oaj!:t)a |ngW|tﬁt

Cote d oire Mnistry of Mnes and
have been meintained in
accordance with local Iegal
reme ts. There are no
n ol stan ing disputes
he licences and no

FI{)eCtm or e |r ment
|aOYr\t’|es ﬁwt erseﬁ
affect or result in the loss

ow nership of the Resource or
permits.

Exploration done by other parties

Acknow and appraisal
of explore(ggon by other[;))grtles

||1t are believed to be the
irst exploration co %y
explore the area in 2010. They
conducted reglonal dralnage

sanrpliny ma |

%Stri'ct nggork Ogﬁ ‘1 the
one igh

ranq(eg targets. aI &%or t|on

nies, Incl u
Orloe and ‘Sani I:ecourcec
applied for exploration permts on
the back of the New ol
reconnals cences but

nNever r. |s
coB uc a% jn ntwork and

|r permts
C‘entamn acquired the exploration
rits from the government in
015 to 2016. The 2018 Kona

?Pst He'}n ngé%%%?re%e Jﬁ1ere is

no evidence of any illegal
artlsanal mining in’the permit

Geology

se oL aype fg’eolo%;lcal

mineralisation.

The ABCKona r ect is situated
along the main n-Birimian
Qratonic suture zone in western
Cote d'voire, specificall
associated with the Sassandra
Fault Zone.

‘é‘hﬁt relrc]ictl I mﬂerallsed feat(lj.lre
idel mapping an
sarnl)leng is the?;o oss?g tgr]ucture
a north—sout nineralis

zone |nter ret as western
ranscurren}
ndra geo ogical

etll mcludes a narrow keel of
ater Biriman volcano-sediments

emraPped within earlier Archean
thrusted granite and gnelss«:

g{‘rﬁ?:tts rz§ ror\(ddlrﬁo?oglcgﬁ]ost for

mneral |sat ion.
At Kona South, gold is

edom%aﬂtrlﬁ{ th eﬂ_m
?qngsdq%ngu Pproxﬁ%ely
t }IS S iched
tw een a calc-sllicate hanging
waII tothewestand a

eiss footw all to the east,
%&ltlogﬂrr)re}g%c volg a ?{c unit

e{)r/er corﬁ)le ing

&_, of mne aI atlo
struct a contro S

a stron tl% assoclatlon w it

arseno| y rsenopyrite

occurs as disseminations and
egates aligned with the

fo |at|on of the aPsan’mtlc host.

Strong silicification is evident

within mineralised zones, though

ﬁofl ar%p\e%rmtlz)gpﬁa{/a:;%%?\?ﬂcant




role In'goid control.

Drill hole Information A summary of all information The NI43-101 Technical Report
materlal 1o the understanding of Prfowdes col rehensnvﬁ drillhole
exploration results including nformation, c erlng
a tabulat/on of the follow Iocatlons drlII hol epths
information for all Material arill h? Pd
holes: |ntersec rtlo?é Eﬁ holgd gollars
o easting and northing of were |n ial survey using a
the dnql hole colla’lzg handheld (JY-’S&SS u5|
o elevationor RL
(Reduced Level - gta%%netalc?f ren ltﬁ%eg: e
elevation above sea in the UTMZone 29 No
level in metres) of
e ?g“f'dgaeﬁarman =
Fbgnd azimdth of the t%‘ r g ‘?1 e§out
o gown hole length and n% gf
interception depth mnera |sed |ntercepts
o hole length. are provided in the report
The database includes 388
If the exclusion of this information i
is Justified on the basis tht the gf"g‘rﬁﬁﬁz for atotal of 57,344 m
‘ormation Is not Mater/al and "
thls exclusion does not detract
from the understandm%gf the
report, t tent Person .
should clearly explain why this is
the case.
Data aggregation methods In reporting Exploration Results

weighting averaging technique.
meaXimum and/or mnimum
grade truncat/ons ( 3? cutting of

off grades
are usually ter/al and'should
be stated.

Where te intercepts
S oy

incorpora Iengths of hl
grade results and on[%e
of lowgrade results, the

procedure used for

aggregation should be stated and

some typical examples of such

%rffgatlons should be shown in
ail.

The assumptions used for any
epom of metal equivalent

ould be clearly
stated

Ryl
ontl uous nerallsed intervals.
Ssay results were conposited

to 1mto ensure that sanple

Iength variability did not introduce
%sggge average sanple interval

No metal equwalent values
have been reported

No top-cutting (grade cappi
was g- Iledn\%en pr%epn%%)

F]aw exgloratlon results;

nS| e) eé apnﬁe\g uri
@c?) ro tf‘h%ﬁo r%%c‘%o extrgrgr)e
ownh Ie e
refI fin thg%?and DD
npling intel

Relationship between mineralisation widths
and intercept lengths

These relationships are
partlcularl ly important in the
report mg of Exploration
Resullts:
If the geometry of the
mnega?lc\’satlorr%/wth respect fo the
arill holean?els nown, its
nature should be reported.
If lt is not knovm and only the
down hole lengths are reported
there should be a clear

y'y;es e%lg nedectdnlllr;g é)rogram

intersec nanges relative to the
|nter Ei\? ontmtatlor} gold
mne ion. Mneralisati

ithin st
i e e
%a%cou or this
georretry most drilholes were
inclined at approximetely -55° to -

60° and drilled toward the east.

statement to this effect (¢ This does result in intersections
Qole Iejvgt true width e[q of the mnéarallsatlon at ta high
nown e, an rg 8§ a, true
??(?Lﬂess |sI PcerF garrple
Diagrams ropriate maps and sec The NI43-101 Technical Report
& /?wt)h gcales aﬁg tabu/atlons of {)rowdes a variety of diagrans
intercepts should be included for hat ill stratet |str|b on of
any Sii n/f cant d/scoverybemg mneral ation, cover
hould include, ical i erpre
but not be llmlted to a plan viewof These include:
arill hole collar locations and showi
appropriate sectional views. ﬁg- [mgions anQ% rp
gr?{ec ions of the mineralis
Qross sections and
secot?ons through t its
depictin I|tholog|cal un S,
interprefed mineralisation
wireframes, and drill intercepts.
Regional geological meps.
Balanced reporting Exploration results are presented

Where comprehensive reporti
of all Ex%tlon Resultsp/gﬂng?

practicable, representatlve
reporting of both lowand high
grades and/or widths should be
Ppracticed to avoid misleading
reporting of Exploration ResUilts.

|n ma||'1nert t is consistent

n
rin tNg results

sl nP cant gopj mtersectlonss

and lower-grade or barren drilling
outcorres are dlscussed inthe
report narrativ

Resource ectlmatlon was based




wvailable drillin ata not
JUSﬂ]I& -gra egnte als

Other substantive exploration data

Other exploration data, if
meanmgful and material, should

be reported includ mg (but not
limited to). geological
observations; geoph lcal survey
results; hemical survey
results; buik sarmles size and
methad of treatment:
metallurgical test results; bulk

nsity, grounduater,
geotechnical and rock
Characteristics; potential
deleterious or contaminating
substances.

The ABC Kona project has
benefited froma broad range of
exploration activities in addition to
dn Oentﬁm 's exploration

ngl sance

s eneﬁc rock glﬁg nﬁalng

ger sarrpling, gr

ﬁ/la physlcal survey, an airborne
%pe? Radlorretnlc survey

Il as reverse circulat

(RC? and dianond drilling. AII the

exploration work was conducted

by Oentamn personnel or under

their.d agenment, when

carri out co ractors.

Preliminary, netallurglcal test

work has been carried out by

Centamin, sunmerised in the

report.

Bulk densities have been

measured fromdrill core.

There are no known

deleterious elements.

Further work

The nature and scale of planned
further work (eq tests for lateral
extensions or depth extensions
or large-scale step-out drilling).

Diagrams clearl! h/ghl/ghtlng the
areas of possib e exte enstons
including the mai ogical
interpretations a uture drl/llng
areas, provided this information
is not commercially sensitive.

tFurther vl\_/t oerIl(t has been idtent'rfied
0 su re explora |on,
VSlUAtoN, a R“’Y

levelop men
act|vmes |nclude addmonal |nf|II
and e alrred at

F?J”I Ij\aﬁéas ources to

categones as well as to test

eralls truct resbe
curr ?1? i 0'1! resou

rmdels Trenchln%tot
noma
a d ional targets.

More density testwork is
rega{ uired, specr!pcally oFOLthe

lr%ﬂa%le é)osrt to enerate

Section 3 Estimation and Reporting of Mineral Resources
(Criteria listed in section 1, and w here relevant in section 2, also apply to this section.)

Criteria
Database integrity

JORC Code explanation

e Measures taken to ensure
that data has not been
corrupted by, for example,
transcription or keying errors,
between its initial collection
and its use for Mineral
Resource estimation
purposes.

*  Data validation
proceaures used.

Commentary

The d”"hOIeheaL%na

I%sourc est|mate nderw ent

a conprel nsweva atlon
ocess tailed ch
ere ormed on ar

coordlnates downhole

survey nmeasurenents,

lithology logs, and assay

ent |es to ensu &sstency

mm ﬁ‘f%ﬁ;tg ecton

an e ry sta

Only RCand DDwere used
for the Mneral Resource
estimate.

The QPreviewed the
validation and found no
S|gnrf|cant issues or errors
two matena% affect
on enceint
e or the subsequent
r&source estimate.

Site visits

«  Commenton ar%éslte visits
uConpendedatk tFe nd the
'ent Person al
outcome of those visits.

«  Ifno site visits have been
undertaken indicate why this
is the case.

A formel site visit was

conducted by the QPwho

undertook the MRE, on 29-30

August 2021, as part of the

data verification program The
QP observed selected dr|II

%?eﬁ%?ﬁ %annera |at|on

controls, toured the canp
faC|I , visited outcrops and

Sosfions Sﬁ‘e’%[g'oﬂgil,eé"fr




sd| lUl b', St d%rfclular

attentlon was given to

Pfyll?)% aq%r)lgglcal Ifﬁ%ng,
rr?t St r;t—;lnd dr?ta
integrity thr onpari
\gétet? flt}elld ogggrvgtlons a?\gn

Geological interpretation

Confidence in (or. conversel y,
the uncertainty of ) th
gfdoglcal lnterpretatlon of
e mineral deposit.
Nature of the data used and of
any assurmptions made.
The effect, if any, of
alternative interpretations on
neral Resource estlmatlon

The use of 990/

%L’{ldmg and con ollmg
neral Resource

estimation.

The factors affecting

continuity both of grade and

geology.

The geologlcal interpretation
is based on geological
mepping, dr|I ing data (both RC
and dianond core), assay
results, and geophy5|ca| data.
The prOJect area is located
E'on main Archean-

ri atonic suture zone,
the Sassandra Fault zone
and hosts structurally
controlled gold nineralisation.
The geological model
mterprets mineralised zones

ﬁ eﬁog gga '%lggs WhICh
are consistent rthr |on
structur; tre
orrpara
throughout the

ots}t%)dnglso%h tr%rgd inthe

north-south striking psamnte
un di @pln? roxm’ately 70°

?cate unﬁdﬁ tween a calc-

(ﬁ% s u |t t
volcanic nlta uts the nglng

wall catlc Slt"t(\:gg to the wleet
conpleti rimian inlier
SoTRsa

The interpretation of geology
and mineralisation has been
O?ed to_control Qeﬁrﬁgn
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Dimensions

The extent and variability of
the Mineral Resource
expressed as length (along
strike or otherwise), plan

joth, and depth below surface
to the upper and lower limits of|
the Mineral Resource.

For Kona South, 5 lodes
were nodelled over a strike
length of 3kmtrending
towards NN\Wwith a steep
of 70°t ards the west.
e ma jor malns ve a
mextension down dip

of 400 mto 0

mne%lse(?e orr%mtm%s a
strike le h of 24 kg’l Ia
ng n n dow n dip

n |dth of th
mne@fsatlon rang%%etw een
5 mand 40 m dependi
the domein and the densi
driling data.

Estimation and modelling techniques

The nature and
appropriateness of the
estimation technique(s)
applied and key assumptions,
including treatrment of extreme
grade values, domaining,
interpolation parameters and
maximum distance of
extrapolation from data points.

If a computer assisted

'aof e used for the
nera ource estlrrate

included Leapfrog
Eu Pac Superwsor and

The Mneral Resource
estéréa(tjllgn for Kona South
BT GRS (09
Oondltlonlng (UC and
Localisation on support




estimation method was
chosen include a description
of computer software and
parameters used.
The availability of check
estimates, previous estimates
and/or mine production
records and whether the
Mineral Resource estimate
takes appropriate account of
such data.
The assumptions made
regarding recovery of
by-products.
Estimation of deleterious
elements or other non-
grade variables of
economic significance (eg
sulphur for acid mine
drainage characterisation).
In the case of block model
interpolation, the block size
in relation to the average
sample spacing and the
search employed.
Any assumptions behind
modelling of selective
mining units.
Any assumptions about
correlation between
variables.
Description of howthe
geological interpretation
was used to control the
resource estimates.
Discussion of basis for using
or not using grade cutting or
capping.
The process of validation, the
checking process used, the
comparison of model data to
drill’hole data, and use of
reconciliation data if
available.

}LLE) For Kona Central,
Indicator kriging was
performed to separate
mineralisation from
unmineralised material. Once
dormeined, the estimation
methods of OK into Iarge
nels (20 mx 20 mx 5 m),
Iowed b¥ UC and LUC into

szs.gmidb sized (5 mx 5

Est|mat|on domeins were

'rﬁol ?é%ﬂ% ;;gct %‘Cal

edto 1 mlntervas
pnor to est|mat|on Top-cuts
were assessed and applied to
2 domains to mitigate the
influence of high-grade
outliers. In sone areas a
dlstance gatl aqonstralnt

ana was un oﬂf
nor scores transtorl

jold conposites for each
%dlvldual domain in both
deposits

The block models were
constructed for each deposit
with a rﬁarent block size of 5

5%( m- ée assumed SMU
block size. The OK

| ndertake
STl s rrplen

b %ks péedomnantly 20m

A two pass search strategy
was enployed, with
|ncrea5|nrg'; S| rch radli and
decreasing data requirements.
Grade control drill spacing
and SMUblock size were
assumed for the process.
No production data exists to
validate the estimate due to
the d%rqects exploration

é\l? kt)y—produtl:ts ort
n%g <T|r|ous elements were

Validation steps included

visual conparison of block

and corrposne grades,
swath (%?ts and global

statlstl corrparisons
Moisture Whether the tonnages are Tonnages have been
estimated on a dry basis or estimated on a dry basis.
with natural moisture, and the
of determination of
the moisture content.
Cut-off parameters adopi
pa thegﬂg SIrgdeof e ugﬁ(tjy estlnates ?oﬁ?%%%& Kona
paramélers applle(? Project were C;Ported using a
0.5 g/t Au cut- rade. This
cut-off was selected based
on assu t|ons th reflect
mr?a pngcessmg Costs
tallurgical recovenes and a
on ter %o price
Mining fact ti M fact
ning factors or assurmptions gsoggﬁ}?gonq%’nngdn% ?%rdmg asrs“LT ?g n(s)rgrae ed on

minimum mining dimensions
and internal (or; if applicable,
external) mnmg dilution. It is
wa sary as part of
the process of détermining
reasonable prospects for
eventual economic extraction
to consider potential mining
methods, but the assumptions
made regarding mining
methods and parameters
when estimating Mineral
Resources may not alva)
rigorous, Where this is the
case, this should be reported
with an explanation of tl
basis of the mini
assumptions

the expectatlon of open pit

convgntlo tru<l:1< gr?d

shovel operations.

The Mneral Resource has
been reported to a maxinum
depth of 250 mbelow
sufface.

Metallurgical factors or assumptions

The basis for assumotlons or
predictions regal n%
metallurg/cal amenability. It

of the process of dg;ermmmg
reasonable prospects for
eventual economic extraction
to consider potential
metallurgical methods, but
the assumptions reqardina

Only linmited rretallurglcal
testwork has
ondu?txd for the ABC Kona

|
e
was analys

i e
C!

al rasuveogrgj, Jon-re re .ga ory




metallurgical treatment ~

Wiulall Qu.J /0 UvTiall

processes and paranﬁers I %SVF')‘XSQ"— ? recovery at
i nera
Resources ma no?%lmays The mnerallsatlon of
be rigor M}I/Lrere thisis Kona Central is analogous
the case thls should be to Kona South and the
rted with an explanation n'etallur ical response is
the basis of the ed to b%(SImlar
metallurglcal assumptions
made.
Environmental factors or assumptions Assumptions made regarding No significant

possible waste and process;
residue disposal opi ons Itis
always necessary as part of
the process of determrnmg
reasonable prospects for
eventual economic extraction
to consider the potential
environmental impacts of the
mrnm? and processing

environental issues are
curren'i'l'ﬁmow

(%)er ile at thrs stage
determination of potentral
environmental impaci
particularl y for a greenf ields
vre?l always be
I ad/anced the status of
early consideration of these
potem‘ral environmental
should be reported.
ere these aspects have not
been consrdered thrs should
e reported with
explanatron of the
environmental assumptions
made.
Bulk density Whether assumed or Bulk density measurements
ge em}met%e It assumedt thelf were taken on dr||I core
asis for the assumptions. usin
determined, the method used, n%cen’ent%’ethoJ
whether vet or dry, the en ure accurate volune and
frequency of the nmess nea s%,l nts,
measurements, the nature, accounting for any voids and
size and representativeness até were taken
of the samples. rro rmnd chre ACross
logies and wea ering
The bulk densrtyfor bulk profrles although these were
material must have been redomnantly from fresh rock.
measured by methods that yiewthicind o
uately account for void ery_kie 1o no rmeasur
spaces (VUgs, porosity, density values were available
elc), msture and fromtrans rted saprolite
differences befween rock and partially oxidised zones.
and alteration zones within 2,028 bulk density
the deposit. %Jremenﬁ were collected
Discuss assumptions for Be statistically analys:
bulk density estimates used were assigr
in the evaluation process of to drfferent 0XIdatI0n domains
the different materials. 92 ued on the average density
The bulk density values
ass ned in the nodel are 2.01
gﬁ or tra ported 2.05
73 g/cm3 for saprolrte and
2.8 glen for fresh rock.
Classification The basis for the The Mneral Resource has
classification of the Mineral been classified and reported
esources into varying in accordance with the CM
confidence categories. Definttion Standards.
Whether approprrate account Resources were classified
has been taken of all as the Inferred category
relevant factors (ie relative based on a combination of
conidence in tonnage/gr: driling density, geological
ewﬁtl?ns r G;Igg’ ity of confidence, cor%lnurty of
input data, confidencé in
o ontr iy of ahd mneralrsatron and data
metal values,
The drill spacing across the
antr?/and drstrrbutron of de t 'tt is ?Oat Thg 20 |m
states ual
Whether the result
appropriately reflects the ‘é?é%?’%c?ﬂs %glr? ng fa
(%r%etent rson's viewof logical controls and
the aeposit co inuity are reasonabl weII
nderstood ¥1e
oes not consider t current
sarrple spacing sufficient to
rt %?{Tfl ence |n the
to g assrf rt an
%fea er onf i ence¥ha Y
The, cI tlon reflects
SRRy
of the depos
Audits or reviens The resdults of any audits or No independent audit has
reviews of Mineral been conpleted on the ABC
Resource estimates. Korona Mneral Resource




Estimate.
Qube undertook regular
internal peer review's duri
the course of the MREworl

Discussion of relative accuracy/
confidence

Where gj iate a
statemer%or ?ﬁqe relatlve
accuracy and confidence level
in the Mineral Resource

estlmate usmg an approach or

ro rlate by the Conﬁ)eetent
pSOel For e};(a

plication of statlstlcal or
geostatistical procedures to
quantify the relative accur: edV
of the fesource within sta
confidence limits, or, if such
an approach is not
J) propriate, a qualitative

liscussion of the factors that
could affect the relative

k‘/?nf |d?]ala’“veo?1 Chgm %(rjw

ource estimates
are considered a rogt?;te
for the classific onlevel
assign

odyction d
availal pr lfc on Ega 8

reconcfatlon as the projec!
st|||| in the, ei{:)loratlon and
leveloprrent pha

At the global scale, the

Mneral ource estimete is

considered to have an

accuracy com’rensurate

with |ndustr¥ tations

for a pro
accuracy and confidence of Jv np expl oratlon stage.
the estimate.

. The statement should
mhether it relates to
or local estimates,

and iflocal, state the
relevant tonnages, which

should be relevant to
technical and economic.
evaluation. Documentation
should include assumptions
maeo(lje and the procedures
us

«  These statements of relative
accuracy and confidence of
the est/reréate t%houég be 0
compared with production
data, where avaﬁl’/ab/e
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