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INTRODUCTION
 
Reference is made to (i) the composite scheme document dated 15 December 2025 jointly
issued by HSBC Holdings plc ("HSBC Holdings"), The Hongkong and Shanghai Banking
Corporation Limited ("HSBC Asia Pacific") and Hang Seng Bank Limited ("Hang Seng
Bank") in relation to the Proposal and the Scheme (the "Scheme Document"); (ii) the joint
announcement dated 8 January 2026 jointly issued by HSBC Holdings, HSBC Asia Pacific
and Hang Seng Bank regarding, among others, the results of the Hang Seng Bank Court
Meeting and the Hang Seng Bank General Meeting (the "Poll Results Announcement");
and (iii) the joint announcement dated 23 January 2026 jointly issued by HSBC Holdings,
HSBC Asia Pacific and Hang Seng Bank regarding, among others, the sanction of the
Scheme by the High Court (the "Sanction Announcement").

 
Unless otherwise defined herein, terms defined in the Scheme Document and Sanction
Announcement shall have the same meanings when used in this joint announcement.

 
EFFECTIVE DATE OF THE SCHEME

 
As disclosed in the Sanction Announcement, the Scheme was sanctioned without modification
by the High Court at the court hearing held on Friday, 23 January 2026. The Capital Reduction
was also confirmed by the High Court on the same day at the same hearing. An office copy of
the Order, together with the Minute and the Return were registered by the Registrar of
Companies in Hong Kong on Monday, 26 January 2026.

 
All the Conditions of the Scheme set out in the section headed "5. Conditions of the
Proposal" in the Explanatory Statement set out on pages 96 to 100 of the Scheme Document
have been satisfied and the Scheme became binding and effective on Monday, 26 January
2026 (being the Scheme Effective Date).

 
WITHDRAWAL OF LISTING OF HANG SENG BANK SHARES

 
Pursuant to the approval of the Hong Kong Stock Exchange, the listing of Hang Seng Bank
Shares on the Hong Kong Stock Exchange will be withdrawn at 4:00 p.m. on Tuesday, 27
January 2026.

 
PAYMENT OF SCHEME CONSIDERATION

 
The Scheme Consideration per Scheme Share will be paid to the Scheme Shareholders
whose names appeared on the register of members of Hang Seng Bank on the Scheme
Record Date as soon as possible but in any event no later than the seventh (7th) business day
(as defined in the Takeovers Code) from the Scheme Effective Date. Payment of the Scheme
Consideration will be made by or on behalf of HSBC Asia Pacific (including by HSBC
Holdings on behalf of HSBC Asia Pacific) to the Scheme Shareholders (other than HKSCC
Nominees) by way of cheque and to HKSCC Nominees by electronic bank transfer. The
cheques for the payment of the Scheme Consideration to the Scheme Shareholder (other than
HKSCC Nominees) are expected to be despatched, and payment of the Scheme
Consideration to HKSCC Nominees by electronic bank transfer is expected to be made, on or
before Wednesday, 4 February 2026.

 
All such cheques for payment of the Scheme Consideration will be despatched by ordinary
post in postage pre-paid envelopes addressed to the Scheme Shareholders (other than
HKSCC Nominees) at their respective addresses as appearing in the register of members of
Hang Seng Bank as at the Scheme Record Date or, in the case of joint holders, at the address
appearing in the register of members of Hang Seng Bank as at the Scheme Record Date of
the joint holder whose name then stands first in the register of members of Hang Seng Bank in
respect of the relevant joint holding. All such cheques shall be posted at the risk of the
addressees and none of HSBC Holdings, HSBC Asia Pacific, Hang Seng Bank, BofA
Securities, Goldman Sachs, HSBC Asia Pacific FA, Morgan Stanley, the Depositary (or any of
its designees), the Hang Seng Bank IFA and the Share Registrar and their respective
directors, employees, officers, agents, advisers, associates and affiliates and any other
persons involved in the Proposal shall be responsible for any loss or delay in the despatch of
the same.
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