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13 April 2026

Seraphim Space Investment Trust plc
Contemplating fundraising via an issue of C shares

The Board of Seraphim Space Investment Trust (%c (LSE:SSIT) ("SSIT" or the "Company"), the world's first listed
SpaceTech investment company, in light of the Company's strong performance and pipeline of attractive investment
opportunities, is pleased to announce that it is contemplating a fundraising via an issue of C shares, available to both
institutional and retail investors.

The Board believes that SSIT is_exceptionally well-positioned as it aﬁlproaches the end of its fitth year as a public
listed company, with the SpaceTech sector continuing to present highly attractive investment opportunities strongly
aligned with significant global tailwinds.

SpaceTech is the backbone of the next wave of global megatrends, offering a compelling
investment opportunity

o The SpaceTech market is now at a critical inflection point. Recent developments have caused a
significant cost reduction in access to Space, with lower satellite and launch costs - there are few
parts of the global economy that will be unaffected by Space.

0 SpaceTech's accelerating g}qowth is being driven by global securit%g concems, desire for climate
sustainability and the search for the next generation of infrastructure for telecoms and Al.

o It is expected that SSIT will benefit from the continued multi-decade growth in demand for Space-
related technologies.

Seraphim Space Manager LLP ("Seraphim Space"), the manager of SSIT, is the world's #1
SpaceTech investor with access to extensive global deal flow and a proven track record of
delivering value

o Seraphim Space's privileged position in the global SpaceTech ecosystem gives unparalleled early
access to companies that may shape a new economic revolution.

o Seraphim Space has a top decile realised track record!.

0 Seraphim Space has invested in 45 SpaceTech companies on behalf of its fund clients, the outcome
of which include 9 unicoms, 5 IPOs and 1 trade sale. In addition, it has supported more than 100
SpaceTech companies through its accelerator programme.

o SSIT has delivered share price total retums of 278%, 411% and 88%, respectively, over the past one
year, three years and since inception to 10 April 2026.

Strong momentum in the existing SSIT portfolio

o SSITs high growth portfolio, consisting of 24 holdings including maturing, well-capitalised companies,
is strongly aligned with sector tailwinds.

o SSITs top 10 holdings have an average annual revenue growth rate of 79%2 and 85% of the portfolio
is expected to be profitable in 2026.

0 SSITs private company portfolio has delivered a retumn of 19% per annum 4,

o 100% of SSITs portfolio has dual-use applications, with over 70% of the portfolio predominantly
focused on defence.

The timing and quantum of any fundraise will be subject to market conditions. Any issue of C shares will also be
conditional on receiving the necessary shareholder approvals. If an issue of C shares proceeds, depl%/ment of the C
share issue proceeds is expected to continue the strategy successfully executed since IPO. The C shares would
form a separate share class to the Company's existing ordinary shares during their deployment phase, which would
reduce cash drag for existing shareholders. The C shares would convert into ordinary shares once the proceeds, or
part of the proceeds, havwe been deployed. The basis on which the C shares would conwert into ordinary shares is
such that the NAV per ordinary share would not be diluted.

It is expected that a circular and notice of general meeting seeking the relevant authorities from shareholders to issue
a C share will be published in the near future.

12016 vintage first fund; 2 Fair value weighted average annual revenue growth in 2025; 3 By fair value, based on latest projections from
menagenent teans; 4 All private conpany investments mede including those which have subsequently beconre listed.
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Notes to Editors
About Seraphim Space Investment Trust plc

Seraphim Space Investment Trust plc (the "Company”) is the world's first listed fund focused on SpaceTech. The
Company seeks exposure predominantlﬁ to early and g?rowth sta%;e fEl)rivate financed SpaceTech businesses that have
the potential to dominate globally and that are sector leaders with first mover advantages in areas such as climate,
communications, mobility and cyber security.

The Company is listed on the Main Market of the London Stock Exchange.
Further information is available at: https://investors.seraphim.\c.
About Seraphim Space Manager LLP

Seraphim Space Manager LLP ("Seraphim Space" or the "Manager”) is based in the UK and manages Seraphim
Space Investment Trust plc and Seraphim Space Ventures Il LP.

Further information is available at www.seraphim.\vc.
About Seraphim Space Accelerator Ltd

Seraphim Space Accelerator Ltd, an affiliate of Seraphim Space Manager LLP based in the UK, established the
Seraphim Space Accelerator in 2018 and has developed it to become the world-leading VC-led accelerator with a
focus on SpaceTech. The accelerator programme brings m—deFth industry expertise to get Seed and Pre-Series A
SpaceTech companies 'investment ready’ while facilitating relationships with some of the world's leading Space
corporates and agencies.

Further information is available at www.seraphim.\vc.
About Generation Space LLC

Generation Space LLC is the US subsidiary of Seraphim Space Manager LLP and is responsible for its US
activities. Generation Space LLC is an dffiliate of Seraphim Space Camp Accelerator Ltd and is responsible for
delivery of the US Generation Space Accelerator.

IMPORTANT INFORMATION

THIS ANNOUNCEMENT IS FOR INFORMATION PURPOSES ONLY AND DOES NOT CONSTITUTE OR CONTAIN
ANY INVITATION, SOLICITATION, RECOMMENDATION, OFFER OR ADVICE TO ANY PERSON TO PURCHASE
AND/OR SUBSCRIBE FOR, OTHERWISE ACQUIRE OR DISPOSE OF ANY SECURITIES IN SERAPHIM SPACE
INVESTMENT TRUST PLC OR ANY OTHER ENTITY IN ANY JURISDICTION. NEITHER THIS ANNOUNCEMENT
NOR THE FACT OF TS DISTRIBUTION, SHALL FORM THE BASIS OF, OR BE RELIED ON IN CONNECTION WITH
é“_anVESWENT DECISION IN RESPECT OF SERAPHIM SPACE INVESTMENT TRUST PLC OR ANY OTHER

This Announcement is restricted and is not for publication, release, transmission, distribution or forwarding, in whole
or in part, directly or indirectly, in or into Australia, Canada, Japan, New Zealand, the Republic of South Africa, in any
member state of the EEA or in any other jurisdiction in which publication, release or distribution would be unlawful (or
to any persons in any of those jurisdictions).

This Announcement is not for publication or distribution in or into the United States of America. This announcement
is not an offer of securities for sale into the United States or to U.S. persons. The C shares may not be offered or
sold in the United States or to U.S. persons absent registration under the U.S. Securities Act of 1933, as amended
(the "Securities Act"), or an exemption from registration under the Securities Act. The Company has not registered
and does not intend to register any part of any offering in the United States or to conduct apublic offering of any
securities in the United States.

This Announcement contains "forward-looking statements” with respect to certain of the Company's plans and its
current goals and expectations relating to its future financial condition, performance, strategic initiatives, objectives
and results. Forward-looking statements sometimes use words such as "aim", "anticipate”, "target", "expect",
"estimate”, "intend", "plan", "goal", "beliewe", "seek", "may", "could", "would", "likely", "outlook" or other words of
similar meaning. By their nature, all forward-looking statements involve risk and uncertainty because they relate to
future events and circumstances which are beyond the control of the Company. There are a number of factors that
could cause actual results or developments to differ materially from those expressed or implied by these forward-
looking statements and forecasts. As a result, the actual future financial condition, performance and results of the
Company may differ materially from the plans, goals and expectations set forth in any forward-looking statements. No
representation or warranty is made as to the achievement or reasonableness of, and no reliance should be placed on,
such forward-looking statements. Any forward-looking statements made in this Announcement by or on behalf of the
Company speak only as of the date they are made. These forwardlooking statements reflect the Oompani/]'s
judgment at the date of this Announcement and are not intended to give any assurance as to future results and the
Company cautions that its actual results of operations and financial condition, and the dewvelopment of the industry in
Whtlﬁ itAoperates, maty differ materially from those made in or suggested by the forward-Hooking statements contained
in this Announcement.

The information contained in this Announcement is subject to change without notice and excegt_ as required by
applicable law or regulation, the Company expressly disclaims any obligation or undertaking to publish any Uﬁdates,
supplements or revisions to any forward-looking statements contained in this Announcement to reflect any changes
in the Company's expectations with regard thereto or any changes in ewvents, conditions or circumstances on which
any such statements are based, except where required to do so under applicable law or regulation or by the FCA or
the London Stock Exchange.

Deutsche Bank AG is a joint stock corporation incorporated with limited liability in the Federal Republic of Germany,
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number HRB 30 000. Deutsche Bank AG is authorised under German banking law. The London branch of Deutsche
Bank AG (trading for these purposes as Deutsche Numis) ("Deutsche Numis") is registered in the register of the
companies for England and Wales (registration number BR0O00005) with its registered address and principal place of
business at 21 Moorfields, London, EC2Y 9DB, United Kingdom. Deutsche Bank AG is authorised and regulated by
the European Central Bank and the German Federal Financial Supenisory Authority (BaFin). With respect to
activities undertaken in the UK, Deutsche Numis is authorised by the Prudential Regulation Authority. It is subject to
regulation by the Financial Conduct Authority and limited regulation by the Prudential Regulation Authority.

J.P. Morgan Securities plc (which conducts its UK investment banking activities as J.P. Morgan Cazenow)
("JPMC"), is authorised by the PRA and regulated in the United Kingdom by the PRA and the FCA.

Each of Deutsche Bank and JPMC is acting for the Company and no other person in connection with the matters
described in this Announcement. Deutsche Bank and JPMC will not be responsible to any person other than the
Company for providing any of the protections afforded to clients of Deutsche Bank or JPMC, nor for providing any
advice in relation to any matter referred to in this Announcement.

This information is provided by RNS, the news senice of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact ms@lseg.com or visit www.ms.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial senices. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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