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TURKU, FINLAND â€“ Faron Pharmaceuticals Ltd. (AIM: FARN, First North: FARON), a clinical-stage biopharmaceutical company,
announces that it has issued to IPF Fund II SCA, SICAV-FIAR (â€œIPFâ€​) 321,523 additional warrants over ordinary shares in
the Company (â€œWarrantsâ€​), following the the amortisation of the first and second tranche convertible bonds to Heights
Capital Management, Inc.at EUR 0.4516 announced on 13 April 2026.

The subscription price of all of the Warrants held by IPF is reset to EUR 0.4516 (â€œSubscription Priceâ€​). As described in the Warrant
Terms and Conditions announcement of 8 April 2024, in the event of any future share issue at a price lower than the Subscription Price, the
Subscription Price of the Warrants will be adjusted to that lower subsequent price.

Following this issues, IPF will have an interest in 3,641,467 Warrants, representing approximately 1.83% of the issued share capital in the
Company. Each Warrant entitles its holder to subscribe for one new share in the Company. The Warrants may be exercised for a period of
sevenÂ years from the original date of issue.
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AboutÂ bexmarilimab
BexmarilimabÂ is Faronâ€™s wholly owned, investigational immunotherapy designed to overcome resistance to existing treatments and
optimize clinical outcomes, by targeting myeloid cell function and igniting the immune system.Â BexmarilimabÂ binds to Clever-1, an
immunosuppressive receptor found on macrophages leading to tumor growth and metastases (i.e. helps cancer evade the immune system).
By targeting the Clever-1 receptor on macrophages,Â bexmarilimabÂ alters the tumor microenvironment, reprogramming macrophages from
an immunosuppressive (M2) state to an immunostimulatory (M1) one, upregulating interferon production and priming the immune system to
attack tumors and sensitizing cancer cells to standard of care.

About Faron Pharmaceuticals Ltd
Faron (AIM: FARN, First North: FARON) is a global, clinical-stage biopharmaceutical company, focused on tackling cancers via novel
immunotherapies. Its mission is to bring the promise of immunotherapy to a broader population by uncovering novel ways to control and
harness the power of the immune system. The companyâ€™s lead asset, bexmarilimab, is a novel macrophage-guiding immunotherapy
being investigated in multiple oncology settings. Further information is available atÂ www.faron.com.


