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Steady as he goes

CQS New City High Yield Fund (NCYF) continues to focus on delivering higlincome
from a diverse portfolio of higher-yielding credit investments, aiming to protect capital
through careful credit selection. Its dividend yield of around 9% remains attractive,
especially given ongoing inflation, interest rate changes and geopolitical risks.

Despite recent challenges in credit markets, NCYF's net asset value (NAV) and share
price total returns have stayed resilient. The manager transition from lan "Franco"
Francis to Darren Toner is underway. Darren brings 15 years of experience working
with Franco and knows NCYF's process and portfolio well. Franco will also remain as
a consultant until May 2027, supporting a smooth transition.

Full Research:

This research is also available free on our website www.quoteddata.com where you
will also find news, performance data and factsheets on every London listed
Investment Company. QuotedData writes and distributes research on a number of
quoted companies, facilitates meetings between those companies and existing and
potential investors and assists in raising additional capital where required.

NB: Marten & Co was paid to produce this note CQS New City High Yield Fund
Limited, and it is for information purposes only. It is not intended to encourage the
reader to deal in the security or securities mentioned in this report. Please read the
important information at the back of this note. QuotedData is a trading name of
Marten & Co Limited which is authorised and regulated by the Financial Conduct
Authority. Marten & Co is not permitted to provide investment advice to individual
investors categorised as Retail Clients under the rules of the Financial Conduct
Authority.
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