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Launch of Share Buyback Programme

Further to today's announcement of the Company's full year results for the financial year ended 31 March
2026, and in line with the revised distribution policy, Telecom Plus announces its intention to commence
a new share buyback programme in respect of its ordinary shares of £0.05 each ("Ordinary Shares"), for
up to £40 million in aggregate consideration (the "Share Buyback Programme").

Details of the Share Buyback Programme

Telecom Plus has given irrevocable and non-discretionary instructions to Peel Hunt LLP ("Peel Hunt")
and Investec Bank plc ("Investec") (together, the "Brokers") in relation to the Share Buyback Programme,
which will commence today and end no later than 31 March 2027. The Brokers will act as principals
during the Share Buyback Programme and will make trading decisions concerning the timing of the
purchases of Ordinary Shares independently of the Company.

The purpose of the Share Buyback Programme is to reduce the share capital of the Company.

The maximum amount allocated to the Share Buyback Programme is £40 million. Any market
repurchase of Ordinary Shares will be announced no later than the end of the seventh daily market
session following the date on which the repurchase occurred. All Ordinary Shares repurchased will be
cancelled or transferred to treasury.

Any purchases of Ordinary Shares contemplated by this announcement will be effected within certain
pre-set parameters. These arrangements are in accordance with the general authority granted by the
Company's shareholders at its Annual General Meeting held on 6 August 2025 (the "2025 AGM") (and
subject to renewed authority at the Company's 2026 Annual General Meeting), Chapter 9 of the Financial
Conduct Authority's UK Listing Rules, and those provisions of Article 5(1) of Regulation (EU) No.
596/2014 (as incorporated into UK domestic law by the European Union (Withdrawal) Act 2018) and the
Commission Delegated Regulation (EU) 2016/1052 (as incorporated into UK domestic law by the
European Union (Withdrawal) Act 2018) dealing with buyback programmes.

In order to proceed with the Share Buyback Programme in an effective manner, the Company's
purchases of Ordinary Shares on any trading day may exceed 25 per cent., but will remain below 50 per
cent., of the average daily trading volume of the Ordinary Shares during the 20 trading days preceding
the date of purchase. Accordingly, to the extent that purchases exceed the limits prescribed by
Commission Delegated Regulation (EU) 2016/1052, the Company will not benefit from the exemption
contained in Article 5(1) of UK MAR.
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