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Full Year Trading Update
Continued strategic progress with profitability in line with guidance despite

challenging market
Topps Tiles Plc (“Topps Group”, or the “Group”), the UK’s leading tile specialist,
provides a trading update for the 52-week period ended 26 September 2026.

Group revenue1, including CTD2, was c.£292 million for the year, down c.1.3% year on
year, reflecting the annualisation of prior-year CTD store closures and the previously
announced closure of underperforming Topps Tiles stores.

Group revenue, excluding CTD, was c.£267 million, up c.0.7% year on year despite
challenging market conditions. Topps Tiles delivered resilient like-for-like revenue 3 down
c.0.1%, with fourth-quarter trading affected by periods of extreme heat. Like-for-like
sales improved in September and Topps Tiles continued to outperform the wider
market4, which declined by approximately 1.7% over the financial year.

Pro Tiler Tools1 delivered record revenue of c.£42 million, up c.18.2% year on year.

The Group expects Adjusted Profit Before Tax5 for the full year to be in line with current
market expectations6.

Significant progress has continued to be delivered across our key priorities, including:

• Completion of the previously announced self-help programme, including
store network optimisation, introduction of a lower-cost and more flexible
labour model, and consolidation of head office roles, supporting improved
profitability.

• Continued advancement of the Group’s digital and data strategy, with
online revenue, including CTD, reaching c.25.6% of Group revenue in Q4
FY26 and full year increasing by c.3.7 percentage points year on year to
c.22.7%.

• Strengthened trade proposition through new Topps Tiles Trade App,
achieving downloads of over 46,000 to date. Group trade revenue
(including CTD) was down c.1.4% year on year, with periods of extreme
heat temporarily disrupting activity among housebuilders and traders in Q4
FY26.

• Revenue from new hard-surface categories grew by c.9.1% year on year,
driven by acoustic panels, outdoor tiles and shower panels, with a new
luxury vinyl tile product range added in Q4 FY26.

• Successful acquisition and integration of Fired Earth which was profit
accretive in the year.

 

Notes:

1. Revenue and revenue growth for the 2026 financial year are stated excluding VAT and are
before year end accounting adjustments including revenue recognition, loyalty scheme
accounting and customer returns provisions.

2. On 19 August 2024, the Group acquired the CTD Tiles brand and certain assets from CTD
Tiles Limited. CTD currently trades from 23 stores, compared with 31 in the prior year,
following commercial property decisions and the disposal of four stores required by the
Competition and Markets Authority.

3. Topps Tiles like-for-like revenue is defined as online revenue generated through Topps Tiles’
digital channels, and revenue from Topps Tiles stores that have been trading for more than 52
weeks, compared to the same period in the previous year.

4. Market performance is based on Barclays UK Consumer Spend Report for Home
Improvements & DIY, covering October 2025 to August 2026, the latest data available at the
date of this announcement.

5. Adjusted profit before tax excludes items that are either one-off in nature or fluctuate
significantly from year to year. Further details of the Group’s alternative performance measures
will be provided in the full-year results announcement.

6. Company-compiled analyst consensus for FY26 adjusted profit before tax, as at 30
September 2026, is £6.6 million, with a range of £6.5 million to £6.7 million.

 



This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
 
END
 
 
TSTEBLFXQKLBBBX

 

For further information please contact:

Topps Tiles Plc
Alex Jensen, CEO 0116 282 8000

Caroline Browne, CFO  
 

Citigate Dewe Rogerson
 

020 7638 9571

Angharad Couch
Jonah Boon

 

Disclaimer
Some of the information in this document may contain projections or other forward-
looking statements regarding future events or the future financial performance of Topps
Tiles Plc and its subsidiaries (the Group). You can identify forward-looking statements by
the terms such as "expect", "believe", "anticipate", "estimate", "intend", "will", "could",
"may" or "might", the negative of such terms or similar expressions. Topps Tiles Plc (the
Company) wishes to caution you that these statements are only predictions, and that
actual events or results may differ materially and as such undue reliance should not be
placed on these statements. The Company does not intend to update these statements
to reflect events and circumstances occurring after the date hereof or to reflect the
occurrence of unanticipated events. Many factors could cause the actual results to differ
materially from those contained in projections or forward-looking statements of the
Group, including among others, general economic conditions, the competitive
environment as well as many other risks specifically related to the Group and its
operations. Past performance of the Group cannot be relied on as a guide to future
performance. Please see the most recent Annual Report and Accounts of Topps Tiles
Plc and other disclosures through the Regulatory News Service ("RNS") for further
details of risks, uncertainties and other factors relevant to the business and its securities.
The information in this trading statement is unaudited.

 


