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PENGYUAN CREDIT RATING

MEKBREAFRAR
2011 £F 12 {Z o h BUO B #5755 2013 FIREREAIE
R E

BREFRLE R LIS IR GE R
ASIOS S AA KEWHBESL: AA
=S LR YN ERRBEASS: AA
WU R A WoRE. Rk
ﬁ#ﬂ%ﬁﬁ 53 A 2 FEHBKYIR: 62 A
BRI B 4 - / WBRAIE: 12 127

VP2 L3 m%yxﬁw H PEZHEB: 20124212 A 03 H
WYL

MECHREPPETTRR AR (LURERR “MI”) ST o RRERGRAR (LUTFRR “Hr
SPB W ORAHT) RI20114E 1 H1I8H RATHIN2AZ TN H R fi% (BURERR <2428
51277 20135 RERRER VPR 00 . A WAV B B A S g RE WAA, RAT 4k
KNG SR e WAA, VYRR B T E

EEW S I55
B () 1,670,546.97 1,598,888.85
R TRAFFAER G (7)) 695,968.19 751,060.68
B R 58.28% 53.03%
etk ] 4.58 6.53
Hzh A 2.55 3.51
FHERFWRAN (J5I5) ; 40,811.38 59,745.38
EbFE e 7,328.58 23,860.21
RN 6 15,081.00 8,950.00
FlE S (770 22,450.84 32,944.71
FEEM SR 44.76% 62.23%
EBITDA (Ji70) 31,422.50 40,171.37
LEFEHMEREH T 2,324.67 -32,071.41
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FENGYUAN CREDIT RATING

—. FHGHEA R A RBEEReEHER

Zo I FOR RIS B 43 U 4 120100 3015 530 #R4ttuE, AW T- 2011 4 01 H 18
HATERAT 7 43 12 LT e FIZ R, RATRIZN 6.80%, %R, REFEATE—X,
TR A G ALRT LI 4K, EBIRAESINEE 5. 6. 7 FAR S ML R AT B4 30%.
30%. 40%I1 LU B B fT5 A4, BRI EREA G —I SO A: SR RHLETH R, RHER,
FU AR B ST H A TV RLE

AW BRATE HIFAG TR, ERT 8P, S4E0 01 [ 18 H o iZ ik B
EEH, TR 2011 45 01 H 18 H% 2018 4201 A 17 H. #% 20134205 H 31 H,
A A B AT 1.

1 = 2013 F 05 A 31 HEMGHEAE B0 BN (BAL: T77)

7 B AT H A SR ZIK%/;ZQ;IIEI MBS | BIRE&RH

20124F:1 /1181 120,000.00 0.00 8,160.00 120,000.00
20134°11118H 120,000.00 0.00 8,160.00 120,000.00
BORBRUE: w4t
A S G B e ¥ 1R 2 T T O et e TR H R 2 T Lk X A 3
fih B i B I AN AE SRR B IR AR A DL, A 2013 4F 5 1 31 H E3RIUH 58 T,
KeF-B b B o

T\ RAT ERBAR

2012 4F, AR RARTEGARZN, F A d iR AR

2012 4R, AFEGFHIIN 2 AT A R AATEOR A A E L R G
HRRAF], BN 3 A=A WRH CEETEHERA R W P RARE IR
VARINETIN B I K % N 5 /AT

2011 4, WAL T AT S REE D EROIT R AR A w2012 4, A~ wlREH 2 0k
I 57 B0 T A B R R il g W A IR A R AR, O A R I =R AT

A 2012 45 12 A 31 H, AwREHEM™ N 1,670,546.97 JiJG, )8 TR G 4G
4 695,968.19 JiIG, Wi AfE Nk 58.28%; 2012 4EfE, A SEHLEENLSIN 40,811.38

Ji6, FIEA 22,450.84 J1 G, &E ST A R4 B RIN 2,324.67 J1 TG
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1]

~ BEWE

2012 4%, WX SFVIRFERIGK, ER-CERE B —E [

2012 1F, W 2 WX AR SE S T 11.40% M B RIE K, TA 3 1,618.93 147 MR
2 e AR AL A I B BT 1,380.32 A2TC,  [RIELHGC 22.2000, SEIUAL 2 2 R S
540.35 147G, [FIHIEK 17.10%. HNSSKHE KRG, 2 E K2 WA BRI, 5

S EEAHEAR (BRES— MG InfE A ) AOH K L [R] LE 2011 SR 2 H I — 2 1 m] 9%

2 2011-2012 FEF s HEFTFREHBNR

-
FEEIR

X A B H (1270) 1,618.93 11.40% 1,501.04 14.60%
H—ra Il (270 200.34 4.50% 187.40 4.20%
o ME (70 950.04 14.40% 915.36 19.90%
Bl inE (oo 468.55 8.20% 398.28 8.90%
kI InfE (1278 836.79 14.80% 815.19 21.60%
I 5 e B (148D 1,380.32 22.20% 1,129.52 29.30%
e P B EHER (1270 540.35 17.10% 461.61 18.90%
M H AT (43R0 10.52 -36.00% 16.42 44.80%
TR E (78D 1,476.61 13.00% 1,306.27 14.40%
PERRE (L70) 868.5 11.10% 781.78 10.30%

Vs [ R 2 4R A ) LR R AR b M
VORI : 2 117 2011-2012 4R [ [ AL & KRG AR

B 2 T R DX EE R T I, B AR SRS M SRR R I SOk . 2012 A,
B2 T AAE A TG A 836.79 147G, Lt FAFEHEK 14.80%; FUAELL I Tk nfy 755.43
1275, 6K 16.20%; 384 IR RURE 1T 10 A7 R AT b G HC I8 O« 308 FH 1 4% il i L 3 21.70%,
2 JEURE S AR 4 4 S 6 K 23.90%, 400K 20.20%, 3F 4@ i il ol 1 K
19.30%, HRZIZA M ENGLRE N 34K 20.20%, HLANUHR S #4544 HlE k3 K 20.10%, B 24 ilit
MK 18.80%, & FH 5 4% it k4K 30.00%, AR EIEr BN Tk K 9.300, 4% A 4%
WK 21.40%. HETH 2 T CETBM T AE S Zh i S e 4. IR A
BT, RO G 1A VRIS LR i 9788 3Eat. @M.
REVR AL e 3=y Z 0= b A TR 5

MNIRTRG A8 T4 45 M 2 Tl (e 7 A= B KR, 2012 AR50 2 T AE TR 4 18 A gl vh 4
Y5, HEAEE 2001 A LT T 24, XA R T A 1.30 AN AR A



FENGYUAN CREDIT RATING

3 2011-2012 S pg B & UK A7 BME (GDP) KK (HAr. 1270

M 4 &

GDP K F GDP B

1 M 5,547.00 12.00% 4,912.70 13.20%
2 BT 3,001.10 10.00% 2,717.00 12.50%
3 T BA T 2,367.20 10.20% 2,228.75 11.20%
4 FEW 1,739.00 12.30% 1,588.67 14.70%
5  HsW 1,618.93 11.40% 1,501.04 14.60%
6 22 PH T 1,593.00 7.50% 1,558.00 12.10%
7 AO 1,592.38 10.70% 1,414.69 10.60%
8 FEAETT 1,576.32 11.30% 1,469.39 13.30%
9 ST L T 1,502.00 6.90% 1,539.40 10.80%
10 R 1,418.30 11.20% 1,317.85 11.80%
11 fEPAT 1,408.66 10.50% 1,276.83 11.10%
12 SR5)Em 1,386.96 10.40% 1,259.91 11.30%
13 JrE 1,212.15 11.10% 1,093.64 12.90%
14 =17 1,148.79 12.10% 1,062.92 12.80%
15 R 994.53 12.20% 929.54 12.10%
16 T 812.40 12.10% 767.10 13.20%
17 EEET 553.35 10.90% 510.93 12.90%
18 PR 439.95 11.60% 409.51 14.80%

SENEEE 29,810.14 10.10% 27,232.04 11.60%

BORRKUR:  2011-2012 S g 4 b 25 T [ IR A8 Ge it A4k

20124, HZHIMBURAGRLERK, HBIBOKRA SR I TR, BEEMBCH MR
B0, WABCH RS8R

B e R, 2012 AR S T BUBON 4R SR8 KT 2 T4 T S — U
(4 1142) 108.35 147G, ArJmi M4 5 3 i, [FAIbL 2011 4F_EJ—AMik, 4E4—
SBON TR LSS K 19.40%, Hid e T4 3554 0.90 AN 40 al, (HIGKHEEE FRILL 2011 45 R ¢

9.40 M43 Mo

F 4 2011-2012 EFEEE R T HIRX 2 OE—RMERA R KEE (B 1270)
g
— IR LN

1 M T 606.70 20.80% 502.31 29.90%
2 aE) 205.26 15.10% 178.27 25.50%
3 Hom 108.35 19.40% 90.73 28.80%
4 ST 107.53 12.80% 95.29 18.30%
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5 ezl e N 103.65 19.00% 87.10 26.10%
6 AT 90.37 21.80% 74.17 29.10%
7 AR 85.13 14.30% 74.51 17.60%
8 22 fH T 83.56 8.00% 77.36 18.90%
9 [l 70.19 24.40% 56.44 31.30%
10 =ik 68.62 19.10% 57.61 15.80%
11 JFHE 61.92 26.20% 49.05 32.50%
12 JEH AT 60.13 23.40% 48.72 27.20%
13 BEEJET 58.91 25.10% 47.10 29.20%
14 fH AT 55.46 25.10% 44.33 30.00%
15 HERHT 48.09 23.30% 39.02 29.30%
16 VAT 41.61 23.50% 33.69 28.90%
17 S RETIT 32.66 16.60% 28.02 26.50%
18 ST 28.87 13.10% 25.52 14.9

MRS 2,040.57 18.50% 1,721.56 24.60%

YORIIU: R St

Mo & ARG BUB S DUR T, 2012 458t £ iy 54504 ) 685,317 Ji G, [AILL 2011
N 14.62%, WA PTUILE. 2012 S S ARG RIS 31.54 447G, [RILLIY
1 23.02%, HABIBOBON BT 2 A — IO R B F 735 2 59.53%, B i e
HHT M. 2012 4R, LOAMIIONIBIARSERE N, WA B S T BORON R Y. 2012
T, GG BURTR I E M, AT A A ANl B 2 T BUR P SN
T T B

MHT 2 ARG B R, 2012 4258t 2 i — B S ) 58.05 14 7T, S FE T2
B ades, iliatn. ARG Bt kR SLAE, HhEE . B &Mook
53y BB K 25.90%. 48.90%. 42.30%, TR RIS . A2 RIS ORI T
FRISEI , 1 2 T 2 4E — UG AL, 5 2 LA IR AN MTBUR PRGN T EAAb 78
W2 W D EEREME R, S0 S )80, TAE L BRI SHUECR, MW B g h
fifl. BACKE, 2012 8 2 HBCCH G RIS B BRSO BURFIHE I
3 TSRS Z R [ EE 2011 4ERG N 15.16%, >4 I B H s Iy 38

R 5 2011-2012 53 S WA R M BN FI (Bhr: JT0)

A BURA — R FRE N 315,376 256,358 23.02%
BB 187,732 162,317 15.66%
TP 127,644 94,041 35.73%
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Bt TN N 202,335 162,168 24.77%
IRIE PN 35,888 30,514 17.61%
R SAT N 49,696 30,565 62.59%
LIRS ST 116,751 101,089 15.49%
BON RSB 150,590 160,669 -6.27%
FE A LA A kBN 109,771 140,592 -21.92%
- LN 17,016 18,729 -9.15%
WITsEEW 685,317 597,924 14.62%
— I S 580,478 471,049 23.23%
— g BB H -52,720 -43,314 21.72%
BURF 3 437 H 138,442 134,590 2.86%
TS H 17,300 31,200 -44.55%

T T SRE I J1=— AN GRS+ BURFIESE S B+ LS M
PORKIE: BT & T BUR

LRENS, 2012 58T 2 W BORASEIL TAGE R, BRI B Iy gl (H— .
W AN BB o LE T B, SO R 1 By 52 B S e R ORI, B 2 1l A
RS ILE S, ARRBUFEIE SN AE— E A E N

BREZHIN, ATRRAMBET 2o, BRI ABEHLET EGZN, AFEA
AU R B T

DN bS5 R T HE B F BBt g ve s ORBEPEAE F5 T . I AR ER L Il K
KRB TGS ST ORGSR . ARV ENEON G S BRI RSO LR R

F£6  2011-2012 AT ENBAN REF G FE R (BAL: FTIo)
HiH
- EAE EAI%

T HTF RN 11,520.59 68.55% 51,334.35 60.45%
15K Ak B 3,237.53 23.53% 2,912.24 23.73%
TN 23.64 54.79% 67.16 63.45%
KON 16,139.73 21.05%
TARIEAN 3,176.88 16.26%
e CELTRYZ 2N 108.30 10.30%
oAt 6,604.71 85.83% 5,431.64 99.73%
B 40,811.38 44.76% 59,745.38 62.23%

S RE ST N



FENGYUAN CREDIT RATING

2012 4F, Aw] LHOIFRIET E, WNFURRE B BT R . 2012 4F, ] ik 132
JIFT5 oK At Wk b 3 B T R B 2 T b X P, 52k By 3 I el X NS Al
PRI 2012 4E 28 7 3543 T R ION 115 427G —J7 1128 ) b IF A SN A5 24 HUBURE ) 6
FERUR, i RUEZIB A BN R B S A S L, 59— J5 THHZ MO 5 52 3 1 5% L BUHE 1 56
ARAFAE— 58 AN 2 PE

28 A BN SRR REL F (I N7 A F AR B 7= N . 2010 41, A W] R
SN XA O XATEY a2 & Ip AR TR S8 2 1 N RBURZT T Gl 2 BT X A0 X
AT VLR Ip ARE TR S ——A8 (BT #EHH i, B KmIEARD, A
2 IS8 LS tofr 2 1 NIRBUR SEAT IR, [RIEG4504 1.60 /270, 2012 A A #1%%E
[l AN A B o

A G KA BERE ) 15 JTMR, v K AR PR AR UE 1 Jo/ml, 2012 A W] SEBRYG K AL BE
HIA 11.85 JTM/R, [FILL 2010 4FE3G 0 11.43 T/ R o BEA 2 F] SEBR TG /K AL R S AN I,
23 w5 KA HNE 55 TR R ION BRI RS A $E T

2012 47, AWFAFEVEE S T A B IR R B DT AT 2 Al i s R
FEAA LRRON s DERRILLRY S5O T2 BB 1~ A W T 0 Bt A7 B w] (RN s ek,
2 rPEON T AN 2 2 s AL G AR AR A AL D A

BRRE, AT T2 o0k, 6 k25 I ROBRE REFAAIR, (32 4 M T &
BRI, oS FONRIRE AT BT R B .

BE, ARIERMBABARR TR, (HF R 45 L IREE & i B G

2012 4, A BTSSR RSB TG AR B . ORRE 5 o ol X AR TR A

T5/KAE T, RS A FR T it 258 1 Tk b X5 K Ab B TR 2 4R
AT BRUEETS KA ER ) T8 TR R 2013 4ESE BRG] BTy KA E)
EEMERC5ET, HATIELEH TEAR B 23 AR LS g 7K A B R RS IR B Tl ook,
B 5 K AL L BE ST AW T, A V5 KA BN KA T4 o

B by BT T, B 2 T IR A P X 0 TR IRIE QLo ik 70%I0 TAE &L, B i
—WICAAHE, 0 19 M TR T, AL TR B, = 6 MRS IR LI B A
R X B0 TR O TR

B 2013 4 5 KR, Al /R H v S BTE 25.87 208, LR 8.78 127, 1
Y 16,59 27T, AR T @B 4EE ).
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RT7T BE2013F 05 3L HARAERERREREI (BA: J70)

R

B ys 7K AR 57,385.00 28,250.28
IR UG K AL BT TR LR 9,786.00 5,988.54
b bl X 5 K AR PR T AR 13,000.00 9,200.00
B 2 T T X o E 158,501.00 44,300.00
AN X S0 TR 15,000.00 21.50
At 253,672.00 87,760.32

PORIRYE: A ] $R A
AR A R I T AR, 2012 4F 2 1T BURAUET % 1 Tl bV B 4 B 24 i
TFoAFE GRS M HMIFRARIEA T LRI % 4 T T 4 il 8 .

it 1.51 1270,

fis WSS

(—) W55 o Mk B

PAR B 20 Mk T 2wl S B £ o Bl A 25 THIM 55 I CREFRE S8 54K i T I Y Hops
TR B L 2012 SF R TR o A FAT IH S THEND.

W] 2009-2011 A HvHAR A M 2 ) 3B L S G AN AR AL 55 (PR LA T
2009-2011 4= HF THR A Bt < HoAh 45 FE ), 2012 4524 m) B RS TR 2R 0 8k % 4
ISR HADME 2% (PEIL A W) 2012 4F 8 THR & BVE “E MR KBA ™), 328 T Bfr Ge it
AR — B 52, A RPPYR A 7] 2011 AR 3R R A OCHdE 5 2012 - IR R PR
o P e B A AE T

2012 4F, XPFRI =g AR WRET S BEAREIRA A, A H BRI,
BRI T TR S 5 IR IR TE G008 2 TR A IR w] SEAT A PR, Hof L N i
RS A IFE . 2012 EA R VRS S IFER A LN 2 K g Aw GRlRRAT
PR R A R BT RATD, B 3 K=K v Garg# CaEvHEAL
HBRAF L FRH CEFRARARA . B TSR EEARARD, 1 g anih
SR AT G 2 RIS R A D, & I HTE LB Y o



FENGYUAN CREDIT RATING

(=) MERKR

BREFFIA, AR TEERAEEN, WA IARALEN; A7 LI R TR,
W NFIANEAAEA BT T I, W BCRME R FIVEIN EZoRIE; A8 2 RREFTREK,
FEBEBINFMAR RS, FATRAGIENYET, 26k 7 Bt

MBE G BUORE S 2012 R0 ) TR BN BEROR, 97 MUREIR] L 2011 £E44 0 4.48%.
2012 S F AR AL, IR ST B BRI . 24w PR 5 I H HERE ) BERTR, Wk
TR0, A 2012 4EK, AR WHOW BUR L H AR A< 3.40 14TT, M R B AL
R BT H BE5K 2.42 /270, 2012 48, A r] S BUR . i o0 A B B A
RIGE, R SOSGR AR SEIE N . 2012 43T 2 v T 19k i X oo 7 H st 0 BEROK
AR TT R RA R PEEAL R b (RO BT S B n; A7 50 91.28% 4 3 st ™, btk
I FA v S (S o NS R A = AN R R /I8 110 AL P/ e L T 127 d s S/
LI B 17.68% KR ED CH AR IR 2012 4, A RHEH 2 1 Ul Ok et
BEA PR ) AR BB 4 B e Lk, DR AU I A 5 B A UK Bt o B 8 W) 7 T REAS WL
FESE TR T A BN I, 2~ m) [ B8 S vk gk ek BT, 2012 S/ ot A Bt

PR, R D5 TR B FL ROV A 575

F 8 2011-2012 FRA R F BB =MIE R AL EFER (B4 o)

- _
: =

i 71,313.94 4.21% 56,977.14 3.56% 25.16%
K 58,203.36 3.48% 34,044.89 2.13% 70.96%
FEAt SR 536,518.00 32.12% 504,941.61 31.58% 6.25%
1rtt 575,338.33 34.44% 528,606.92 33.06% 8.84%
WA BF=E7 1,298,820.03 77.75%  1,143,517.85 71.52% 13.58%
KpHRE A 43,883.65 2.63% 148,719.28 9.30% -70.49%
R T AR 143,394.11 8.58% 125,585.56 7.85% 14.18%
I %€ B =&t 175,227.87 10.49% 154,435.87 9.66% 13.46%
HoAh A S8 152,323.35 9.12% 152,212.30 9.52% 0.07%
TR = KA B =4 it 152,615.42 9.14% 152,215.86 9.52% 0.26%
=Bt 1,670,546.97  100.00%  1,598,888.85  100.00% 4.48%

ORISR A H R
2012 4F, Al AR G T2 o0k, 6O SS BRI E R BEAG,  Hik 132 7
kM, AR EHIT RN 1.15 1276 ATFISREH 2 E XA O X ATEY 3 i 2

10
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FENGYUAN CREDIT RATINC

IR ARETREMIEEK 1.60 1270, FAERN, A FWARIAT 508 A LhTEK
AP AN N, 2 F)S KA BN 55 SRR AR 5E 0T 1 & 28w el i 30iE
B TR KON, 2wl BT TR s F 7~ A w], BN T H B B fhall
SN HAtN T2 E A FE s R Al AR AL TS, AN BONERE . 2012 4,
O F) A TT RS e, ORI BT BT R B, 38055 B AR AT BT RS ]I AT
WRIER], ] BT RO [N 5 S BUR I SRR EE UK, 75 FRVE AR 2 W B¢
BRI DL A SCRFA RN TR, 2012 S50 2 i WM BUR AT 2 17 0l bl X BUR 73 531
AT R A Gt 2 1 BT R A RS2 7D PoA Lo 70U g I B Bt A 1 kit st
W BL, A2 1514470, o mIRNE I 2 ZRYR .

9 2011-2012 FA R EA R TR R AZFEL CGRAL: TTT0)

223) Ho

ES=ASON 40,811.38 59,745.38 -31.69%
F BNV 15,254.53 33,993.14 -55.12%
EINILT N 15,081.00 8,950.00 68.50%
BV A 7,328.58 23,860.21 -69.29%
NGRS 22,450.84 32,944.71 -31.85%
eS| 20,571.13 26,624.51 -22.74%
FE 55 FH| 2> 44.76% 62.23%

Jie) B I 19.42% 16.96%

TEe AURVPARE th 2011 4E A F EE LSO . B BRSNS BT 2012 4L VEGAR S P K,
FE R AL G DR
ORISR A H R

2012 4F, NwEIHAEEM,  FFSRAFR R I BN, DRI 28 R S N KR
I, ZENEEN A IR A RN . 2012 AEAN TR TRSEE ) ek, A
SRR AT B O, NI RS TG s S I A dR S in . oS W) AE I H W 4 TR B,
BB RSN, A 2013 4E 5 AR, Awr|AE@EMEDH I ER Y 16.59 14
TG, AKRMIER KBRS, fAE— 2R eE T,

£ 10 2011-2012 EA R RERBOEELEHEN CRAL: FTIT)

23) L

GBI A A 2,324.67 -32,071.41 107.25%
PG B AL I 0L ik -89,353.52 -69,942.59 -27.75%
% GHE B A IR B A B 1 A 101,365.64 83,300.48 21.69%
IR IR A AN 1 18 14,336.80 -18,713.53 176.61%

BORPRIR: 2 ml$Eft

11



B TR

FENGYUAN CREDIT RATING

2012 4, AT R A LA I N 3 B0 m] SO BOREAT BTk, Ak 2012 4F 12 /]
31 H, a5 STy 97.35 140, WAGIE &, ALK G0N 3, HiRs)
U= b ) AT < U S L VANIG o) QLR Pl STE 6 57 S N i PN S B R (AR R e
K. o f QA GHERE, ArEIc. BIPMEZT A5t a0, AR ami—
YR

F 11 2011-2012 F AR EBRREWBHLILZSER (B Fw)

S
: S

T K 51,200.00 5.26% 38,200.00 451% 34.03%
Ao R 181,721.12 18.67% 86,775.54 10.24% 109.42%
mEFE AT 283,452.16 29.12% 175,173.34 20.66% 61.81%
K&K 561,151.40 57.64% 539,003.20 63.57% 4.11%
NEAH i 120,000.00 12.33% 120,000.00 14.15% 0.00%
KHRHET 690,094.43 70.88% 672,654.83 79.34% 2.59%
iz esazs 973,546.59  100.00% 847,828.17  100.00% 14.83%
Hop: A7 B A 733,151.40 75.31% 702,203.20 82.82% 4.41%

T AT B BRI A BRI P I AR+ A 55— 4 P B R S e LB =%
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FENGYUAN CREDIT RATING
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B INATER 8,943.03
K st ATt 690,094.43
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