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2003 2 24

10,998 2010 2

2012 110,998

1 2012 12 31

2012 7

1

%
300.00 300.00 100 2010-2012

5,278.00 300.49 100
2010-2012

6,472.62 6,472.62 100 2010-2012

180.00 180.00 100

2010-2012

50.00 50.00 100
2010-2012

600.00 600 100 2010-2012

612.25 612.25 100
2012

2012 12 31 1,202,387.25

603,396.41 49.82% 2012 50,390.94

15,832.76 15,463.49

100% 
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2013

12

 7 

5

3

20%

12

2                     

207,000.00 110,000.00 53.14% 

17,232.61 10,000.00 58.03% 
224,232.61 120,000.00 53.52% 

63.30 825,757.84

32.49 13.28 17.53

8.77 207,000 2010 12

2013 6 88,030

A

[2010] 169 B

[2010] 170

A [2010] 67

B [2010] 65

A B

[2010] 264

2012 2020
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300,400.59

3

2012 15,400.00 
2013 6,853.28 
2014 23,855.24 
2015 27,375.67 
2016 51,293.82 
2017 48,557.53 
2018 45,821.24 
2019  49,931.38 
2020  31,312.42 

300,400.59 

31,258.00

8,768.40 22,419.13

18,577.20 2,945.00 969.06

58,661.00 51,580

180.00 1600.00 2700.00

17,232.61 2011 11 2013 6

6,513

[2011]309

[2009]249

2010 20169

51,761 3,413

/ 17,666

3 2 4 1 6

12,471 2012

710.92
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33 155

100

207 325

2010-2012 1,402.77

1,708.22 1,900.64 464.06 600.75

620.00

4  2010-2012
2012 2011 2010

1,900.64 10.00% 1,708.22 13.00% 1,402.77 14.20% 

385.35 6.60% 338.09 6.20% 294.58 6.80% 

803.07 13.00% 733.59 14.20% 576.54 16.70% 

712.22 8.40% 636.54 15.20% 531.65 15.20% 

620.00 12.10% 600.75 14.50% 464.06 18.20% 

899.50 12.10% 805.59 19.50% 679.79 21.80% 

38.57 -2.90% 44.04 24.70% 35.32 25.30% 

1,888.09 9.90% 1,728.19 10.40% 1,565.19 18.90% 

1,045.56 23.30% 868.48 20.50% 721.00 14.50% 
2010-2012

[2009]15

2012

21 9

5  2010-2012
2012 2011 2010

1 13,551.21 10.50% 12,303.12 11.00% 10,604.48 13.00% 

2 12,950.08 10.00% 11,502.06 10.00% 9,510.91 12.00% 

3 6,709.02 8.20% 6,580.28 12.10% 5,651.52 14.30% 
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4 5,010.14 6.10% 4,735.39 8.00% 4,246.25 10.30% 

5 2,441.04 11.00% 2,190.82 13.00% 1,826.32 13.50% 

6 2,368.00 12.60% 2,097.30 14.60% 1,729.90 18%

7 1,951.20 10.60% 1,780.31 10.80% 1,492.09 14.10% 

8 1,910.08 8.10% 1,830.64 13.00% 1,550.37 14.30% 

9 1,900.64 10.00% 1,708.22 13.00% 1,402.77 14.20% 

10 1,503.81 7.00% 1,403.24 11.30% 1,202.58 12.80% 

11 1,453.84 11.00% 1,323.30 14.70% 1,065.90 17.10% 

12 1,415.01 9.50% 1,403.44 12.20% 1,203.25 13.70% 

13 1,380.15 11.30% 1,228.18 14.60% 1,008.99 19.60% 

14 1,029.00 5.10% 1,003.00 8.30% 1,112.50 24.00% 

15 888.50 9.80% 813.95 12.10% 683.10 12.50% 

16 877.00 13.00% 766.80 14.90% 639.80 16.80% 

17 745.98 10.70% 733.18 14.50% 612.36 14.10% 

18 706.50 10.60% 647.10 13% 559.20 14.10% 

19 615.26 11.60% 571.94 13.10% 477.19 13.50% 

20 610.40 13.50% 550.16 14.00% 469.99 18.10% 

21 540.45 12.80% 492.09 14.30% 394.27 13.80% 

2010-2012

2010-2012

762,833 749,779

2,009,486 2,931,519 20.78%

2010-2012 309,701 419,650

16.41% 40.60% 48.28% 55.97%

61.40% 54.29% 49.34%

2010-2012

15.57% 29.45% 14.59%

2010-2012

33.76% 18.26% 28.88%

2010-2012

785,763 1,445,728 35.64%

39.10% 49.21% 49.32% 2010-2012
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662,295 920,866 17.92%

32.96% 33.95% 31.41%

2010-2012 68.25% 60.63% 56.81%

2010-2012

15.63% 9.06% 17.25%

6  2010-2012                               
2012 2011 2010

2,931,519 749,779 2,357,229 777,631 2,009,486 762,833

920,866 419,650 800,296 375,455 662,295 309,701

523,130 207,040 485,259 203,830 452,001 190,170

397,736 212,610 315,037 171,625 210,294 119,531 

1,445,728 109,408 1,160,014 229,021 785,763 118,794 

133,633 88,798 134,019 88,563 107,559 78,515

550,492 31,824 428,120 37,299 306,452 20,031

761,603 -11,214 597,875 103,159 371,752 20,248

505,611  216,525 312,752 142,003 314,027 257,500

410,334 151,765 240,967 101,177 276,984 226,021

59,314 4,196 84,167 31,152 247,401 76,838

2,774,235 670,355 2,285,542 787,842 2,004,089 786,862

2,182,446 514,840 1,868,148 651,894 1,536,453 611,944 

530,976 149,365 351,219 118,360 302,947 164,216

60,813 6,150 66,175 17,588 164,689 10,702

2010-2012 50.61%

57.59% 81.51% 2012 2011 21.02%

96.95% 98.70% 111.85%

43.11% 42.84% 42.19%

100.27% 103.14% 105.67%

12
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7  2010-2012        
2012 2011 2010

1 1,482.08 10.60% 1,339.57 21.03% 1,106.82 25.66% 

2 1102.25 12.54% 960.00 18.10% 872.65 24.20% 

3 384.08 12.39% 341.45 18.00% 305.96 20.13% 

4 356.32 13.80% 313.06 18.30% 277.84 20.20% 

5 201.89 10.20% 183.22 39.60% 139.38 26.20% 

6 200.88 23.37% 162.80 31.30% 131.20 29.20% 

7 162.60 13.40% 140.30 20.00% 124.53 22.80% 

8 135.03 13.30% 119.17 20.50% 104.29 24.70% 

9 103.81 12.60% 92.23 15.56% 76.80 37.36% 

10 96.34 12.60% 85.58 17.81% 72.65 24.11% 

11 86.90 3.00% 84.30 21.48% 72.78 45.47% 

12 92.09 15.07% 80.03 26.40% 66.23 25.79% 

13 78.10 13.20% 66.12 27.30% 51.95 24.60% 

14 61.48 14.00% 52.15 15.00% 47.81 17.49% 

15 56.69 22.30% 48.98 26.72% 38.65 33.90% 

16 56.27 20.00% 46.89 26.36% 38.95 26.60% 

17 43.12 23.40% 34.95 37.70% 26.77 32.80% 

18 41.09 25.61% 32.71 30.18% 26.23 33.06% 

19 37.64 20.00% 31.37 32.80% 25.09 24.30% 

20 36.76 23.40% 29.80 32.77% 23.54 25.37% 

21 31.90 17.10% 27.27 17.29% 23.25 27.44% 

2010-2012

2010-2012

76.77% 74.86% 79.60%

2012

8   2010-2012                                 
2012 2011 2010

28,354.15 9.09% 13,044.90 9.09% 13,647.70 9.09% 

11,755.84 68.00% 9,752.41 68.51% 7,669.11 66.60% 

10,280.95 17.71% 7,657.24 13.90% 6,449.55 17.74% 

50,390.94 24.59% 30,454.55 29.33% 27,766.35 26.98% 
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9 2012                 

1 207,000.00 59,772.28 147,227.72

2
75,000.00 74,105.87 894.13

282,000.00 133,878.15 148,121.85 

75,000 207,000.00

114,622.20 300,400.59

3

*1.1=

2010-2012 55,046.75 48,000

13 359,976.04

2012 174,238.27

10  

2009 11,964.70 
2010 13,647.70
2011 13,044.90
2012 13,499.20
2013 14,923.70
2014 16,176.60
2015 15,142.60
2016 16,222.80

114,622.20 

2012 15

2012 342,903.90 85,844.91
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11  2012                 

1 35,900.00 32,960.00  2,940.00 

2 31,000.00 30,890.00  110.00 

3 29,744.00 28,498.00  1,246.00 

4 28,459.00 27,991.00  468.00

5 26,519.00 26,027.00  492.00

6 19,470.00 12,077.30  7,392.70 

7 6 46,392.00 32,924.28  13,467.72 

8 28,875.40 19,378.39 9,497.01 

9 25,854.00 3,718.78 22,135.22 

10 19,385.00 14,066.17 5,318.83 

11 18,466.00 9,471.27 8,994.73 

12 16,233.00 7,161.11 9,071.89 

13 7,033.00 5,055.96 1,977.04 

14 6,361.00 4,473.72 1,887.28 

15 3,212.50 2,366.01 846.49 

342,903.90 257,058.99 85,844.91 

2012 624,903.90

233,966.76

236,732 50,584 138,148

48,000

12                                        

2003-2012 [2010]519
[2012]573 0 68,123 0 68,123

2009 [2009]101 12,784 0 0 12,784

2010 [2010]79 12,700 22,902 11,000 46,602

2011 [2011]59 12,600 38,100 12,000 62,700

2012 [2012]73 12,500 9,023 25,000 46,523

50,584 138,148 48,000 236,732
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[2010]519 2003 2009

351,970 351,970

788.85 28.41

20.79 1.56 [2010]187

516

1,311.37

13                          

2003 2009 [2010]519 351,970 351,970

2010 [2010]187 516 1,311.37 

353,281 

[2010]516

B

2010-2012 352 400

2012

29,270.60

2010 [2010]517

14  
2012 2011 2010

( ) / ( ) / ( ) /
400 42.5% 349 352 52.6% 267 352 49.8% 276

15                             
2012 2011 2010

2,091.60 1,866.40 1,740.30 
7,121.00 5,997.10 4,634.20 
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46,882 98,653 2012 12,111

6,232

2012 7.3

16  2012

29,650 24,740 47,073 994 2,324 

17,232 5,184 51,580 11,117 3,908 

46,882 29,924 98,653 12,111 6,232 

2010-2012

2010-2012 2.51%

10 11 1-7

2012

17 2012

74.72% 2-4 2012

10.71%

17

17  2012                      

26,318.45 

7,703.71 

17,824.72 
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2,041.32 

53,888.20 

132,070.19 

10,000.00 

10,000.00 

7,825.63 

159,895.82 

213,784.02 

2011-2012

11 8-15

2010

285,374.07 9,125.41

20,397.21 13,997.54

2012

48,188 [2012]575

2010

18  2010-2012                                   
2012 2011 2010

589,863.41  49.06% 496,451.12 42.97% 508,065.89  44.40% 

115,741.39  9.63% 44,461.30 3.85% 138,993.32  12.15% 

98,344.56  8.18% 109,440.19 9.47% 68,868.47  6.02% 

364,683.33  30.33% 336,811.34 29.15% 295,833.62  25.85% 

612,523.84  50.94% 658,999.32 57.03% 636,244.38  55.60% 

159,895.81  13.30% 152,400.91 13.19% 144,150.49  12.60% 

34,756.63  2.89% 34,756.63 3.01% 34,756.63  3.04% 

67,754.63  5.64% 68,860.27 5.96% 53,780.01  4.70% 

314,896.69  26.19% 319,885.41 27.68% 319,885.41  27.95% 

0.00 0.00% 55,497.24 4.80% 55,497.24 4.85%

1,202,387.25  100.00% 1,155,450.43 100.00% 1,144,310.26  100.00% 
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2010-2012 13,647.70

28,354.15 7,669.11 11,755.84

2010-2012 81.48%

2010-2012

49.15% 42.83% 56.27%

2010-2012

39,202.11 88.70%

19  2010-2012                               
2012 2011 2010

50,390.94 30,454.55 27,766.35 

3,155.89 6,162.59 0.00 

2,804.96 4,086.43 -2,798.80 

13,174.20 13,106.87 14,040.74 

15,832.76 17,159.76 11,206.03 

15,611.49 16,047.49 11,098.69 

24.59% 29.33% 26.98% 

22.43% 33.15% 33.67% 

1.53% 1.69% -

2011-2012

2010-2012 15.55

2010 10.05

2011 3.81
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2012 1.69

2012

20  2010-2012                                   
2012 2011 2010

1.04 0.95 0.97

73,045.96 41,817.85 45,522.07

57,582.46 79,531.14 75,780.22

15,463.49 -37,713.29 -30,258.15

12,355.06 6,162.59 0.00

12,865.48 21,479.95 24,042.35

-510.41 -15,317.36 -24,042.35

117,303.91 41,100.15 183,179.63

60,976.90 82,601.53 124,542.31

56,327.01 -41,501.38 58,637.32

71,280.09 -94,532.02 4,336.82

2010-2012

2.98%

21  2010-2012                                   
2012 2011 2010

21,025.99 3.51% 32,340.05 6.03% 27,734.07 4.77% 

0.00 0.00% 370.52 0.07% 370.52 0.06% 

12,799.98 2.14% 28,128.38 5.24% 24,538.70 4.22% 

577,964.85 96.49% 504,032.85 93.97% 553,919.60 95.23% 

548,694.25 91.60% 474,762.25 88.51% 524,649.00 90.20% 

29,270.60 4.89% 29,270.60 5.46% 29,270.60 5.03% 

598,990.84 100.00% 536,372.90 100.00% 581,653.67 100.00% 

2010-2012 2012
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548,694.25 2017-2029

5

22  2013-2017
2013 2014 2015 2016 2017

88,648.27 96,220.35 87,038.74 75,393.25 65,879.05

2012

2010 [2010]517

EBITDA

23  2010-2012
2012 2011 2010

49.82% 46.42% 50.83% 

28.05 15.35 18.32

10.71 4.94 7.65
EBITDA 19,498.41 20,337.52 14,714.31 
EBITDA 0.88 1.11 0.89

2012 12 31
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2012 2011 2010

115,741.39 44,461.30 138,993.32

0.00 355.00 0.00

8,758.74 5,362.12 4,250.79

2,335.39 21.17 119.69 

98,344.56 109,440.19 68,868.47

364,683.33 336,811.34 295,833.62

589,863.41 496,451.12 508,065.89

159,895.81 152,400.91 144,150.49

34,756.63 34,756.63 34,756.63

33,528.96 25,915.93 26,503.47

67,754.63 68,860.27 53,780.01

314,896.69 319,885.41 319,885.41

1,691.13 1,682.94 1,671.13

0.00 55,497.24 55,497.24

612,523.84 658,999.32 636,244.38

1,202,387.25 1,155,450.43 1,144,310.26 

0.00 370.52 370.52

843.89 952.55 1,190.97

5,442.49 558.39 835.63

328.55 495.58 272.45

1,611.08 1,834.64 525.81

12,799.98 28,128.38 24,538.70

21,025.99 32,340.05 27,734.07

548,694.25 474,762.25 524,649.00

29,270.60 29,270.60 29,270.60

577,964.85 504,032.85 553,919.60

598,990.84 536,372.90 581,653.67
( ) 110,998.50 110,998.50 110,998.50 

443,951.34 475,243.95 434,870.51

4,747.19 3,225.30 1,648.47

43,699.39 29,609.78 15,139.12

603,396.41 619,077.53 562,656.60
( ) 1,202,387.25 1,155,450.43 1,144,310.26 
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2012 2011 2010

50,390.94 30,454.55 27,766.35

49,906.11 30,213.64 27,499.72

484.83 240.91 266.63

37,998.94 21,522.82 20,273.79

37,972.41 21,522.82 20,221.97

26.53 0.00 51.82

1,338.07 794.98 686.90

5,877.56 4,528.97 3,854.55

3,996.76 3,974.31 3,243.43

1,429.40 1,592.62 2,251.74

101.14 117.01 254.76
“-” 3,155.89 6,162.59 0.00

( “-” ) 2,804.96 4,086.43 -2,798.80

13,174.20 13,106.87 14,040.74

13,051.25 12,828.70 13,322.16

146.41 33.55 35.90
( “-” ) 15,832.76 17,159.76 11,206.03 

221.26 1,112.27 107.35
( “-” ) 15,611.49 16,047.49 11,098.69 

15,611.49 16,047.49 11,098.69 

15,611.49 16,047.49 11,098.69 

15,611.49 16,047.49 11,098.69 
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-1   

2012 2011 2010

52,356.37 28,989.16 26,842.10

20,689.58 12,828.70 18,679.97

73,045.96 41,817.85 45,522.07

44,934.87 42,954.51 63,078.58

3,600.77 2,367.51 3,017.30

3,669.93 2,023.75 1,850.90

5,376.90 32,185.37 7,833.44

57,582.46 79,531.14 75,780.22

15,463.49 -37,713.29 -30,258.15

3,155.89 6,162.59 0.00

9,199.17 0.00 0.00

12,355.06 6,162.59 0.00

12,865.48 21,479.95 24,042.35

12,865.48 21,479.95 24,042.35

-510.41 -15,317.36 -24,042.35

16,933.39 38,100.15 100,479.63

100,370.52 3,000.00 82,700.00

117,303.91 41,100.15 183,179.63

26,438.52 52,886.75 98,818.11 

34,538.38 29,714.78 25,724.20

60,976.90 82,601.53 124,542.31

56,327.01 -41,501.38 58,637.32

71,280.09 -94,532.02 4,336.82

44,461.30 138,993.32 134,656.50

115,741.39 44,461.30 138,993.32
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-2  

2012 2011 2010
15,611.49 16,047.49 11,098.69 

101.14 117.01 254.76

1,453.28 893.10 646.78

-0.97 0.00 8.19

34,538.38 29,714.78 25,724.20

-3,155.89 -6,162.59 0.00

-8.19 -11.81 -34.28

-27,871.99 -40,977.72 -59,454.47

5,739.78 -41,939.53 -23,769.54

-10,943.54 4,605.98 15,267.52
15,463.49 -37,713.29 -30,258.15

115,741.39 44,461.30 138,993.32

44,461.30 138,993.32 134,656.50

71,280.09 -94,532.02 4,336.82
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/ ×100%

/ ×100%

/ ×100%

/ /2 ×100% 

/
/2 ×100%

+ + + /

[ + /2 ]/ /360

[ + /2]/ /360

[ + /2]/ /360

/ /

/[ /2]

/ ×100%

/ + + ×100%

/ + + ×100%

+

+ +

+

/

/

EBIT +

EBITDA EBIT+ + +

- -

EBIT/ +

EBITDA EBITDA/ +

/

/
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BB 
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CC 
C
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