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4.44%; 2012 4, Zai THERA BV LA E R H
Hr LR, A EFIRE ) R W, A 2012 SER A
AT ARG KR K 4 649.18 1270; #% 2013
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s BB AT BER FER A Eaivdanl] FAFRA
1 Hefie E B H TR BR 3 AR 2 7 200,000,000 75 100% HERK
2 fefe L ATH DR A R THEA 990,000,000 7T 50% BRI
3 ERERTIE K A RS A A 798,000,000 JG 70% B
4 HEREE N5 PR 5T f/\i 720,235,000 75 50% BRI
5 HReE NIV A RS A 830,000,000 J© 100% BRI
6 SEREWI R A K LA PR 5 1}"7 180,000,000 7© 100% BRI
7 BN A R TTAE 2 5,000,000 J© 100% BRI
8 HEREZEAUE B PR 5T f/\ﬁ 960,000,000 75 80% BRI
9 HEefe B D A e R A BT AR 2 7] 370,000,000 J© 100% BRI
10 HERET R A A R TTE A A 1,667,000,000 JG 100% HERR
11 HBHE CRLEIE) R R HEAT RA 50,000,000 JG 100% HERK
12 HEhe & B X & A BR A H 50,000,000 JG 100% BHERR
13 R AR KA R A H 90,380,000 7T 90% HERK
14 SR RIS A RS A F 93,000,000 JG 100% HERR
15 HERE KRS PR T A F 97,650,000 JG 85% BRI
16 HERREK Eaﬁﬁﬁmﬁt/\? 804,146,700 7T 75% BHHEFRR
17 HERBMENISE R FA R A 930,870,000 J© 63.64% HERK
18 HEREFEIE K Eﬁﬁfﬁﬁ/ﬂ 465,600,000 7T 95% HHRE
19 HEhe NIRRT A H 699,700,000 J© 70% BRI
20 eI TR HLA PR DT A 7 349,580,000 J& 100% BHHEFRR
21 R BB fA 187,879,000 J© 100% BRI
22 LEREM 2 BRI A R TR A H 300,000,000 JG 95% BRI
23 HERE 2 FIEAR IR L A BR A F] 10,000,000 G 100% [F e
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28 i (ﬁﬂ‘l‘lljk%) KRBT RIATA 632,840,000 7C = B
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30 SERER AL R A BR DT A H] 615,760,000 75 60% BRI
31 R R e T BH R LA PR BT A H 1,935,000,000 7 55% BRI
32 IERE RIS EE R A PR 5T 1}"7 1,748,310,000 TG 60% BRI
33 R R A R TR 924,050,000 J© 65% BRI
34 R R SRR Eaﬁﬁﬁ/\i 2,095,136,000 TG 60% BRI
35 HEHeIR AR R AR A H 269,000,000 7 65% BRI
36 KRR AL A R TTEA A 1,537,130,909 JG 55% BHERR
37 el AL BR BT A F 1,600,000,000 7T 41% BRI
38 HERE R K A IR TTEA A 761,838,300 G 60% BHERR
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n W%%jcimz%ﬁmgﬁw HRTTAT 5.000,000 Ji 1005 BHERR
41 HERET LA AT PR A ] 190,000,000 7t 100% HERK
42 IR EHiE A R A F 100,000,000 JG 53% BHHEFRR
43 BHEY S A RA 219,845,000 7. 51% HIERE
44 HEfe o FEARREIR A R TR 1,800,000,000 G 100% BRI
45 = FTEZR T AR BR A 7] 1,236,320,000 JC 100% HIERE
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46 SERETS BH AL S DT A F 600,000,000 7 80% BRIk
47 RRe GREIND DIV RL LA BRA 85,000,000 7T 58.30% BRI
48 AERE BRI RS S PR A F] 70,000,000 7T 100% BRI
49 Hhe GEd) IHEARRA 652,200,000 J© 100% BRI
50 YERE I T K BETT KA BR A 7] 50,000,000 7© 100% BRI
51 AR SR ML A PR A 50,000,000 7 100% B
52 RTINS A PR A 7 93,200,000 7© 100% kST
53 Bt T Ey R s K W R A BR A F 101,080,000 JG 100% BRI
54 T8 R A R A 146,920,000 JG 60% k2Tl
55 TR 1,400,020,585 %7t 100% JERiZ R
56 KEReEARAH 1,338,050,000 377G 100% k=TIl
57 Tuas Power Supply Pte Ltd. ( “TPS” ) 500,000 HiJc 100% I BERR
= TP Asset( I\f!?:i?\r/rfn; Pte Ltd. 2 FE 100% B B B
59 TPGS Green Energy Pte Ltd. ( “TPGS”) 1,000,000 B 7 75% [ R %
60 New Earth Pte Ltd. ( “NewEarth” ) 10,111,841 i 7G 100% B
61 New Earth Singapore Pte Ltd. 17,816,050 Hi it 100% B

( “NewEarth Singapore ” )

BORERYE: A ml SR
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MimO:. fEgEEFRENBRNRERATDEEREMNSELT (BIE 201346 B 30 H)

5 AN 42 FR Ecdivdan BREA (7o)
1 I ARRTAE A B A ] 50% 1,058,000,000
2 YL R R A PR A F 35% 697,000,000
3 o E AR R AR BRI A ] 50% 1,508,316,350
4 2R H U fA PR =] 44% 561,502,261
5 T b HISEE Vg % W A BR B AT 20 ) 40% 1,382,210,557
6 HERER AN A BRTTHEA A 15% 31,795,710
7 SRR %5 IR ST A ] 20% 1,040,634,130
8 HEREDU )1 7K 55 BR A 7] 49% 1,461,457,497
9 FH SRR B A1 A R R 430 2 4 R BT AT A ) 49% 490,000,000
10 WY RERAR H A R A F 25% 466,623,076
11 TRBE BEVS A AT PR A ) -- 1,803,162,133
12 WY RER AR Bt A A 25.02% 1,448,200,000
13 HEReH B IT KA PR A F 30% 594,000,000
14 MR A B T AR A 37% 143,930,000
15 LI ZR it 2 48 P A0 A T B M A R 2 ) 34% 425,000,000
16 eI AL A LA B A 7 40% 13,000,000
17 % A IR A ] 30% 789,445,080
18 HEfie S IRHL A LA B A 7] 51% 165,250,000
19 Hhe (CRED BB AT 35.97% 264,000,000

PORLRUR: AR SRS
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Mif: EEEFRENRBARAFNEEMZHERER (SHAD

Vo 55 (AL JT o)
Temats
A G M Rl
VIR S 24
A eEiEl
oA BB
LS HEG S
[i] 5 Bt A vt
AT
HAb AT 3
T 5%
K55
Rigs
i %%
Sk i
0 2% 1) R 32
PR ST H
A #EN G (DB ARG
=225V ON
= PR
B A
EBIT
EBITDA
G R A
BREs B RE
BRSNS I
T4z S I 4555 i HE 0t
PEASCH

W 4 4855

BRI 2 (%)
=% L ONEALD)
EBITDA/END BN (%)
SR 2 (%)
B LR (X)
T H EE (X)
LE53 Ji % 2(X)
IO R A 2. (X)
B U2 (%)
BB R (%)
FEE 551 51 55 (%)
GBS I A 5155 (X)
S TR BRI A A (5745 (X)
LB TSR I AR B S H (X)
S5 45/EBITDA(X)
EBITDA/G {555 (X)

EBITDA F] B f53(X)

2010
954,790.82
13,263.24
1,027,259.34
519,043.52
160,290.16
1,393,236.06
15,599,848.57
22,395,274.78
1,223,713.52
6,299,169.78
7,901,605.26
14,200,775.04
13,245,984.22
16,309,353.18
528,254.90
81,451.70
6,085,921.60
10,430,770.19
1,134,160.89
63,206.29
987,597.30
2,020,618.49
1,806,672.48
-2,698,053.82
1,306,332.37
419,945.59
2,073,171.73
2010
11.01
7.51
19.37
4.73
0.36
0.29
20.02
10.45
72.82
70.00
44.36
0.13
0.29
2.96
7.03
0.32

3.31

2011
867,001.54
24,360.83
1,481,448.12
752,562.06
112,436.91
1,566,202.29
17,889,221.36
25,436,539.33
1,466,240.23
6,916,455.98
9,769,979.10
16,686,435.07
15,819,433.54
19,620,553.12
773,618.62
87,432.41
5,815,986.21
13,342,076.89
1,111,998.21
80,392.15
1,008,432.90
2,198,442.20
2,094,915.50
-2,166,483.06
6,964.79
-87,365.53
1,678,865.93
2011
8.70
7.81
16.48
4.22
0.37
0.29
19.16
10.64
77.14
74.15
41.45
0.13
0.30
2.43
7.59
0.32

2.55

2012
1,062,449.71
14,902.02
1,494,237.42
702,238.36
93,984.73
1,743,647.46
17,811,257.27
25,686,186.94
1,024,626.55
7,209,205.63
9,544,951.13
16,754,156.77
15,691,707.06
19,194,362.91
889,709.71
64,926.71
6,491,824.03
13,396,665.89
2,115,808.06
81,729.41
1,832,436.12
2,941,430.40
2,692,808.20
-1,530,960.49
-981,689.94
195,260.52
1,560,761.08
2012
16.30
8.94
21.96
7.17
0.39
0.31
15.42
9.00
74.73
72.07
43.03
0.16
0.37
2.82
5.70
0.41

3.08

2013.6
1,570,253.97
4,945.27
1,309,549.42
654,490.33
92,517.55
1,927,597.02
17,754,038.42
26,076,264.06
1,047,974.88
6,856,877.63
9,382,182.67
16,239,060.29
14,668,806.32
19,281,664.82
394,889.19
21,667.61
6,794,599.25
6,406,232.88
1,421,856.10
49,135.97
1,336,066.54
1,904,694.34
2,058,046.58
-723,914.35
-811,059.16
511,601.82
567,847.27
2013.6
23.01
8.25
29.73
10.32*
0.41
0.34
14.54*
9.14*
73.94
70.50
42.22
0.25*
0.60*
4.94
4.26*
0.56*

4.57

e AR S IRIIHIE BNl A7 xS SRR AL T, 2013 4R LRI S Bl R 22 7
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Bt7S: BEFRUSEROITEAIN
AT = Tt 05 G 7 AT S BB+ K B A 28

[ 5 7 A = R A R TR+ TR e TR AT
A5 55 =R 5 3K+ 38 5 M R 7 0+ A S 408 +— 47 A B ey A vt ) 6 £
KT 55 = KIE R+ AT 05

% = KRS+ R6S%

s = mis — e m s

EBIT CEBIRT&E A = FNEEH -+ A0 45 2 A iR E S H

EBITDA (EBHTIHMEAS AT AR) =EBIT 47 1H -+ JCJE B8 F=WERY -+ K IR W 2 My
A =I5 7= O B P R AR K B P S A B 4
FLBR = CEBN =B EAD FENRIN

== (M55 S BB R FE N

B R = EBIT/ BB FRRH

mHLFE = W% | sl

AR = GRh%™— 150 | s i

IR = BRA | A5 TR

ISR e 2 = BN SO T-38440

BrAGR = ffi

Gk

W B R
BRALILER = 565 1 (RSB G DB

EBITDA FEfi5%0 = EBITDA [ (v AWF45 2% RSS2+ E A F B2 D
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fit: ERERFERHFSREX

LR =X
AAA VPR R RIS I BE TR, FEARANZ AR GER T, L RAAR.
AA VPR BEAERIS RE AR, RAMZTFIE B, AN,
A SV BAZIEG S5 M RE TR, B e AL GRS, A KA.
BBB VPR RAEERIF ST — e, SARGTFIABE AR, BN .
BB VPR GALIE5 IR LSS, RATGFF B MRK, AR B LR
B SRS BESETS5 N RE S B T R4 PP 5T, 21K AR
ccc S VPR GAZIEAG 55 (K RE T B MO T L IO R 05, 32 U A o
cc SE VP GAER ™ B L N AT IRAF R4 B, BEARAREDRAE AR L 55 -
c ZAPRRA LRSS

E: Bk AAA 9%, CCC LU RARGSN, R —MEHAFGTH 7, “—" #5702k m s I T A% 2% .
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