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PIJTTH , 2013 4F 2w B AN 45 3% 20 590
34.33 f¢.JCHN 75.23 1406, = %A1 109.65 147G, =
TR HEN 8.19%, [AIEL - RFE 0.75 /AN 43 55,
Hor 2 A5 UL BRI, 2013 4 =] I 45 3
A B T B 15.37% 0 2 &3 A B R K5 55 FUBLAEAE E
— LRI RE, T 55 2 AR T RESG K .

£ 6: 2011~2013 AT =ZFWNIEN

L LT
mH 2011 2012 2013

By 0.09 0.06 0.09
BT 3 29.16 30.87 34.33
4 45 2 H 74.94 88.88 75.23
=haEtt 104.19 119.82 109.65
2125V 'UN 1,334.21 1,339.67 1,338.33
= { ONE)=a 7.81% 8.94% 8.19%

VORIKIR: A RIENHR S, TP i

AR FESHEE LB S RE. BRI
ai LARCEDVAMB BRI R, Fer A B ML S5 R o B
K. 2013 SFEIERANAE RS R 1T, AFEEEIS
AR BRI, AL st &8 L 55 R
189.59 1Z7C, % E4E 106.61%. 23T, AFF
TEEAUR IS 28 176.49 1470, [ LK 87.22%. ;
SCPL AR 131.01 1276, [FIEEIE K 91.24%.

=fRee

2013 FFE A AL 155, ST BT T
B. #Z 2013 4ER, A A %N 1,559.03 147G,
[F] b T F% 6.900%, b #ifis 716.63 1270, [FILL
TR 0.47%; KWifii%s 842.40 1270, ML T
11.74%.

M EBITDA #J iK% , A 7] EBITDA FZ 1A
TERAT [ BT IR RIS AL . 2013 £EBEE A
H) BRI BE 1 KRS T, Rl A B KR %,
/N7 EBITDA #5014 369.39 1275, EBITDAE V&
NN 27.60% . 2013 44 )& 1545 /EBITDA K
EBITDAF| S 54053 4 4.22 {55 /14.46 15, EBITDA
Xof A5 45 AN JE S HE R PR B K ST 4R 2215 B AL

ILAT T, 2013 15 5 T2 ) 2R R 8 o,
AR ERB AR, UEEREFENTFNEN
402.39 1270, [FIELIEK: 49.43%, &E NS4
Xof S5 55 AN S5 HE (1 7 75 15 Hi oy 7ol 386 0 22 0.26 i
1 4.86 fi5, A FIGE ISR 4R 555 10 ARk
Pt — N .

R 7: 2011~2013 A F EEEFEE B

=S 2011 2012 2013

EBITDA ({Z70) 219.84 294.14 369.39
ZEENESINEENGI (D) 209.49  269.28 402.39
WREARE (%) 77.14 74.73 73.35
RBEALEEE @) 74.18 72.06 70.40
SETENT ISR

2.43 2.82 486
FIEH (X
ZE TR BN A
; 0.13 0.16 0.26
Bfg (X0
EBITDA FIEREL OO 2.55 3.08 4.46
M55/ EBITDA (X) 7.60 5.69 4.22

HORAIE: 2 A EWHR S, oS i e

B HIT I, B 2013 4EK, AR TCRAME
PRI ARPRVFIATITH, 2013 4 12 A 31 H, A
A TR S R A R R R AT R IR T4
1.82 {6 ft, 1% A w AP T
T AN 22 KRR 2013 41 12 A 31 HHE I Filil it
fit.

2\ AR A B e 1) B AR T I B R AT R B R
1. #2014 4 3 R, AWMES FKEATHRE S50
[y 2,483.17 {270, HrpiioR Al R4 1,596
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SARTE 9 IE A R K ) BT A ]
NEGEIBTER. TR, IEHERE NG
DI 2 TR FFEEARAL,  BAIRE ST KR
eIt BV ERT; BB IRIEBOVING,
B KRR E

B&RED

HH RS B ARAT A A PR 2 ] CBATR f K 477D
Aep ERAT et B PR AR LT fa#x “ AT 20931
N 20074 HERE FEI B g et A PR 2 7] 24 7] 55 (5
— 17 SR %3012 70 H A BT 5 A1 AN TTHUE O e
FAEPRIEFE R

FERIZRIT

20134F, FWHRATE T ERFRE, SR
AR R 8 % 20134 K@ 4T ¥ 7 L1 41153,632.1014
TG, BEAENK9.95%; A SLHLE LY N5,086.08
.76, B EAERK10.39%; 1§F3H2,151.221276,
FAEIEK11.12%; P8 B R ER AN AT 35 15 5T
P2 Ry I NL.AT%AN21.23%, 7 UN SR AR I R
if.

AFHATI SR RAT KO0 S — B AT EE
HuAL, A S22l 55 KR ¥ DUk BE 3 TR RF E50%
FEA . 20134 FARAT Mk 55 S LR i 4911, 459.39
.76, [RIEEHEK23.16%, FiETTHAE }952.16%. {5
PEBOROT T, #Z20134F AR EAT A 7 K0T MK
AR A153,996.3112. 76, [FILL 1K 8.80%; AR FE AN
1.42% . AR EAT X PR ARG AT ML . BURF R & 1Y
FCHAT T A S RE B, AN, KR, B
T TFARBEES. KH A, 2. GRS “6+1”
AN BR R AR HL,727.29 1276, BB 49§/ 156.3512
TG P E IR Ak >376.7914 0. 5 IkIE]
I, PIERARAT o BT ART B S Aol 55 M A PR A
PORRPIBIRR R . BHRE, @47 AW KB
AR, BERE.

AN NERATIE S T7 T, BB NARAT ML 55 SR
1 41646.3512. 70, 7] He 4 K:25.11% ,  F3E Tk
N23.10%, B LAERFE255NEH s RRER
0.32%. A 20134 K, @ATE N NN HRH
24,646.5412.7C, [FHLI61:22.14%, AN A AE 5%

ACHE R SCRE E WL B E SRR OR, BT R
18,802.1912.7C, [AELIEK:22.99%, 4370 & A ML 4 17
Beah, BEERZ G N ANERE . AR 4 S H A
[l 25 1 K ety 3 1 34T AN Nolk 55 48 27 oA 4
FON IR

20134, @ATHRSNNES E G mia By 7, 817
WP, @A, GAbair. ARES AT BT
BRI KBRIMT (o047 RDTE . %2013
R, BTN E SE S 15N EF X, %
FEIEUNT, 31878126, [ K41.13%; SEILF)IE
KA138.9512 70, [RILLIEK22.64% .

BRI e 177 T, 20134F @47 3L 58 14.5,086.0814
JG, B AR 10.39% . H AR EF I N 3,895.44
f¢.70, B FFERK10.29%, =+ E & HT2013FE T+
TR A N R M RES), ORFR T 15 H 20k
R AR ZE AR AR, RIS 2 N2.74%
1R 22 82.56%, 43 Al AR FRLANFE piRI2 4N 5
s FIRTTEAS R B b, BRIV S5 55 s
NF, FLE0 ARSI TN 11.52% )35 K . 2013
HE AT BRI 2,150,222 90, BB AR K
11.12%; 3558 7 [l Z A INAL T35 75 55 7= Ui 26
a1 N1 4T%H121.23%, = FEIE 55 R Ar 4k SR RE R
A5G o

BEPE PR T T, 20134 AT AT s AL OY S i B
Inag KBS BRI RIS E, [FIv5r-
JREA SRR E . BE20135E K, BT RRIK
RA852.641470, L LAEIEIN106.46147T: A R 5T
#0.99%, 5 FERE RIERREH2.38%, &
FAETRFRO.34N FH 4y Ao AU, AT A R R R
THE S DURMEHE %, TRE&ME 7. #2013 K,
AT & UG R HE A5 R B 92,286.9614. 7
R4 7 755 % N268.22%

VEARTE T, 198 T8 R AP I E 23
AR EAT R T AN RR R K, #ZE 201345 K,
AT AR B N4,440.8412 5T, B FAERIN530.32
1870, ABANE TIO TR HFE R AT 2%
DA A TR B ) I N13.34%A110.75% , A4 [F] k45
Jae

gk BRI, HR S UE PR AT RS S )R
N Ay AE AT A= I Ol WA 1o G S = ()
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LRESETT, REE NA IR I ELIE IR B T OREE .

FERTT

20134, HEHRAT R U R K.
F20134F K, HE AT & B 138,742.9914 7T, [F]
EL1K9.41%; ffiifit129,128.22127¢, ALK
9.25%. MIFE20134FAR, HATHEL NI IEAT11,483
%, Hrp A [E N HHL10,863 5%, F IR SIS H
X K HoAth [ X620 5

FERMARAT S5 T7 1, AT RIS SR 4,
FHCHUR R R TR K . 20134 K AR AT % 0 0%
FDANT6,077.9142 70, [FIELIEK10.82%. HEHAT
F BN R b 7 BURT R ST B DR, DY RRAR AL
AR AA4T. 701075 PERS S AERE . EHRE
AT SRR, 0= R dd A7 Ml St 2 A0 1S PYEUR
PR RERE T A7 B R AR b - AR 117944278
BEAh, AT I bRah 55 57 Sy il gl 2% gk s P R g
20134 47 S L B g b 55 53,42 Jife. 3 ot, A
eI :23.02%, T tndi)E Fk e By AR G
PEARENA68.4210 3K 0, N IH 5 Rl 5 RN
3,473.464470, TRFFFRDLASEKF

TEMFANIZ TeAV 55 J7 1T, 20134 [E 4R AT i
HIMURE A 0 5. 4 JJRTRT HE 2L R FE e ST AN 3G 5, 7T
AL — BT . AR ATIE AR AT 57 2
Wi, AR RS B N5,925.65 142570 5,694.5312.2
JG, A BIIEK27.11%. 28.06%; %/ fFak. %
471 43,068.10143E 76 2,512.3240.36 76, A
EL 23 il 1 K. 16.50% . 22.09% ; 4 4F Sz 3 Al i 2 4
57.08{2.3 70, M EHEK16.99%, T4 FIFEH 51
BRI N16.60%, 28 MR, ZFIBE S A B Bribolk 55
b ELAR SRR E 4T . AR, PEORARAT . R
BB LSS 6 1R SR 2 oA iR T R,
EFrf. 2ot —28 K.

ERAIRE 7T, 20134 EARAT L BUE LI
A\4,075.0812.7t, [AIEEIEK11.31%, HAFEF RN
2,835.851470, [FILLIE:10.36%; 45 2% N2.24%,
Lo B4R EFFONEE AL A AT SEIL 1R L,637.41
12,58, A 3K 12.35% ; 135 4 8 7 Al 3R R 4 1.23%
BRI HoN18.04%, BRI B .

TERF= BT, 20134 4T A RAG W24

A

o

H-

I

BN LG Ze 4k S AR FFAEBUIR KT, PR 47 75 78 /2 - 2013
FERPATA RITHBEHT32.711276, A RITHE
0.96%, b EHEAR EFH0.01ANE 3 i DYk (B v &
RH11,680.4910.70, A RITH K #% 7 75 %229.35%

TEB AT R RIS PE TH, HPATHE— 2B nsi
= s & PO, HaRBE ARy, PIsEpive
TANPERRSE . BAE2013 R, AT O —HHEAR
JEEE, R ART EBRANB AT R Z 51 089.69%
9.70%7F112.46%, H1%t FAEAFTiTt.

25 LATR, S IE TP AT R SE ) IR
W55 4k 22 otk HALF AT A S KF, 2 R RE 18
5, HEGIRMBMLESSE T, Bl AR R 2L
PEHEE JIRR .

s

Zr L, ISR VPLERE “ HRREE PRl B AT
IRA® 2007 Famfizr CGE—HD” [EH%ESN
AAA,  YEFE RAT AR REIE BR324 15 0N
AAA, PP ERE .
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e [ B i 7 B0 A5 PR 28 ]

*iE: AR EIE A VRN R o R h R R A A PR R A5 M B A IR AR 10004, T i 55T A R
WA EREIT A SWRIBRL, P, SERESEH B A RETT A 5% 2T .

FRE: EREER BRI A AT 11.06% M, IFIEE I T A w T EEREE B E A IR A R AR A A A 3.36%
(A as, B H AT AR R R AR S AR A R AR A AT 0.04%M R a8, I8 KA 12 =) v E S RE 5%
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BB T

W% % 4E (BBAL: TIon) 2011 2012 2013
Gtk 867,001.54 1,062,449.71 943,338.54
IR YST T 3K 14 1,481,448.12 1,494,237.42 1,480,679.03
LR 752,562.06 702,238.36 646,902.56
msh B 3,440,404.99 3,514,507.23 3,352,372.54
KI5 1,566,202.29 1,743,647.46 1,959,396.27
i 5E Bt =G vt 17,889,221.36 17,811,257.27 18,254,047.23
S8/ 0as 25,436,539.33 25,686,186.94 26,027,485.31
TR 5% 6,939,105.29 7,200,341.56 7,166,306.20
KA 55 9,769,979.10 9,544,951.13 8,424,022.13

S GRLG % + K655
KA
FrfaE e (B3R R A E)
ERIASYION
= PRHIRE
T
e INE|
BB MRS AT 2 42 EBITDA
GENEH SRR E
£ 8 S TRala S KR B T3
BRI E PR
P42 B3N 4 S P14 H8

W % 38 bR
ELERZE (%)
A #E GRS E (%)
EBITDA/ENL SN (%)
HhR (X0
KENEHR IS/ B RE (XO

KETHIFIE/ 6T (O

SENG IR EIFE S (X0
EBITDA F S A5%L (XO
%%/ EBITDA (X)
BEEAERE (%)
BARSIARAR (%)
KHEAILZE (%)

16,709,084.38
19,620,553.12
5,815,986.21
13,342,076.89
1,111,998.21
80,392.15
136,425.93
2,198,442.20
2,094,915.50
-2,166,483.06
6,964.79
-87,365.53

2011

8.70

2.35

16.48

0.29

0.13

0.30

2.43

2.55

7.60

77.14

74.18

62.68

16,745,292.69
19,194,362.91
6,491,824.03
13,396,665.89
2,115,808.06
81,729.41
685,245.40
2,941,430.40
2,692,808.20
-1,530,960.49
-981,689.94
195,260.52

2012

16.30

10.56

21.96

0.31

0.16

0.37

2.82

3.08

5.69

74.73

72.06

59.52

15,590,328.33
18,623,023.45
7,404,461.86
13,383,287.47
2,992,397.43
85,104.41
1,310,434.82
3,693,891.45
4,023,942.94
-1,905,425.02
-2,224,008.82
-116,371.44

2013

23.14

17.70

27.60

0.34

0.26

0.56

4.86

4.46

4.22

71.55

67.80

53.22

VE: KT = ] B 5 Rl BT + A 2 BB B BT
W B3 7 T = BB o b 7 + [ S 557+ AR+ AR BE 4 [ B I B 2R P AR B i R
=R RE = SN B AR B < A B
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= PERERITROBRARETENSEIER EF

BB T

% HE (AL HAIT) 2011 2012 2013
bR 6,496,411 7,512,312 8,590,057
PR R S 171,217 202,433 228,696
EVERN K 197,726 204,407 204,680
BENZ (HEN 70,915 74,618 85,264
B 12,281,834 13,972,828 15,363,210
RS AL = 6,760,117 7,637,705 9,872,790
15 5 34 9,987,450 11,343,079 12,223,037
Vil 11,465,173 13,023,219 14,288,881
JERLTN 816,661 949,609 1,074,329
R BN 304,572 353,202 389,544
Fa8 8 A4 i 86,994 93,507 104,283
B NSt 397,090 460,746 508,608
W% R (A HTIHD -118,294 -134,566 -148,692
T4 R 219,107 251,439 279,806
V)& T B 7 T 1R 169,258 193,179 214,657

It & e kn 2011 2012 2013

OB A 78 LR 10.97 11.32 10.75
BWAREZ 13.68 14.32 13.34
ARBERE AR 1.09 0.99 0.99

(B LSS+ RIESER0 1853 4.14 371 3.38
WEE R GUFBURMERA RO 241.44 271.29 268.22
ARG (AR ST AR R 7.18 6.48 6.54
VR 2= 2.57 2.58 2.56
PR TARRRE GRRNEAF 25D 22.33 21.92 21.23
TR EE GRRNEAE BB 147 1.47 1.47
SANSE AR 65.05 66.23 70.28

13 SRR bret 3 IR 47 B 26 )
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B : PESSRITRHOBIRLTERMSBIELIER

W 25 %09 (AL HJT) 2011 2012 2013
S 24 6,342,814 6,864,696 7,607,791
AR R e 139,676 154,656 168,049
A 192,504 207,535 189,293
REASH (A% 63,274 65,448 73,271
P 11,829,789 12,680,615 13,874,299
R AL 5 7 6,656,034 7,253,230 9,418,726
175 1455 8,817,961 9,173,995 10,097,786
g 11,072,652 11,819,073 12,912,822
BEA 757,137 861,542 961,477
VR B 228,064 256,964 283,585
B LN 64,662 69,923 82,092
EEAL IS T 328,166 366,091 407,508
NS L e s ilzD 106,905 116,436 124,747
BARTFIE 168,644 187,380 212,777
VAL F B 7 BTG % 1 124,276 139,432 156,911

T % 35 A 2011 2012 2013

AN S 10.08 10.54 9.69
WA LR 12.98 13.63 12.46
ARGERE R RGEHBITHO 1.00 0.95 0.96

(R REERR+ RHETER) LBIEK 4.03 3.98 8.45
hEE SR GRFGURAERA R ETHO 220.75 236.30 229.35
ARBEGRS CRA+ PR BUR AR 7.06 6.44 6.49
Y 2 2.12 2.15 2.24
PG AR EE GEFNEAES AT 18.21 17.98 18.04
TP B QT4 R ) 117 119 1.23
B IEERLEAF K 71.93 74.83 75.34
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EMEBAME = CEMRNFE — BN A | B BNIFE

EBIT CEBHI&EAR) = FIELSHHTH A5 9% RS S

EBITDA CEFBHTIRMAH AT & AR =EBIT 4710+ JoT 5= WA + K A 2 FH e
AR = (FEEWS A EERH 5% 8D 1 EE WSS
HRINRE = BRNE | TR E NG

BEARFEHRE = EBIT/ (B55%5 +FrA #H B + D ER ARG

WL = BYERIM. IR HREIMIE | EE L FWNGHI

BAMAE LR = KEEIFWEI | FFE

RO A = FESBNEE | RSO AR

AR = FEVERA | FHRRP

WA= = FEAWSBNEG | RS/

WAL = MR | sl i

HENLRE = RN —F5) | Rshfifi

REFEBILER = (B8 ¥4 + ROSCEE +H R 1 Rsh ff

RS = ROIME K+ R SE 4 — 4 Py B K S A+ 22 5 1 4 il 61 £
KM% = KUK+ RS

Bf% = KRS+ EI6 %

BEA = RS+ FTE E B + D BUR AR

B = HBLEA | R R

KR ALLL R = KIS | (RIS + BrE # B + DB ARG
BERAMHE = B6i% | CR6I%5+HITE E R + D BUR ARG

SRR A AT R = AWM GE | (8 HE + 065 5 A B AT

2

BlEnsh it = LEFRMFIER [ fahtifi
PGS AR AT R = KEWIFIER [ CRIRI6S A S+ E D

EBITDA #2528 = EBITDA/ T AW 553 A A E S H + BEARWH]E S HD
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cc PR E R B, BHLPER R, 15 R =
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BBB ZVEEAREE RIS IRES)— B AR RTI BSR4 X — B
BB SVF LRGSR RE RS, RAMAETFAEZMR K, AR LR
B SV EARELE G55 I RE VBT RUF AT, A RRAR =
ccc SV EMELIE S5 (M RE IO T R LGP0 5E, 20 KU i vy

cc S VEFARAER BUE AN W] RAT ORI, A RERIE L 55

C S ERAGEZIE ST
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TPRRENE X
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