= 14 4
RPN (201418620 5

REAEFFRITIRESSET (FFRE@a k)

Baker Tilly China Certified Public Accountants

";..?

BAKER TILLY
X|BIM k CHINA




6k ﬁ)/!.f
G
ROl 501418620

’ TP !
[ LA 55 4 3
2013 AP LY RN I 55 41 4% 13 1)

[op




=)
v FEAERFS HTESAT ST EEA 1)

BAKER TILLY e

i: 86-10-88018737

KIB M kB CHINA zr:;225:;z°?0m
R 2

RIS [2014]8620 =

SHESESE SEACR

WK, 55 2013 4

PATH T TR R E kR A (U FIRR “stn ™) A
IC RS e UL A S 54 3

12 A 31 HIIC BB = 05RE, 2013 EREMIC MRS .
Wi

|

BLAA] 2011 RV 45 4R K 2 o WA 2 VT 45 BT AT B 28 B0 Wl b1 9 10 L 7 ol W7 A
H7(2012) 010024 5 (4R 4, &0 F] 2012 fﬁ)ﬁ/iﬁéﬂ%%&i@%}iﬁﬂ[ﬂlia~mf)fﬁa}i% T (4%
BRI A B R T RINE ST[2013] 1254 28144,

cegugaduguuaaotes

- —. EERMUMEREHEE

IR 2 ORI 52 3 A R TR IO BT, IR BT, (1) 0ol 2
Wy (b2 A0 FARAT A%@z%ﬁmammmumﬁﬂ£~W%mﬁ AL
BLASURMG: (2 Wity AT RIS 0 B P BRI, UGN 55 90 A A7 7 1 T BB ol 4 i
SHMERE

= EMRImE SR

FAIO AT RAEIRAT T AR RISERE_EXH IV 554026 8 22 1 T35 e FRAT5 0 o (B 0 &
VEUTTHT D PR R SRAT T VA8 o o B 2 DO o o DO s 08 o B 2
USRNSSR BAT 5 T2 08 LA R8I0 45418 J2 75 A A7 AR 4RI M

OO LAR RS AR, LABRHUE S0 55402 SR 55 000 T E . S8 1 i
FRFPICR T HE 2 IS0, 4T 1T S B A 5 5 8000 I 464 28 30 R ) T4
ETAT R PPN, T 22 DU 18 150 5 4R R A 2 SO BUARAN S 1 P B0, LA 4
SEHRRIT, (R H R IR Pr bl A R R 2 e T TR LR M T2 i 1]
SVBORM AAERE ST T, AT M IR 2 1 A 3

BATE, TATRI T RS A TN, AR TR LR T SR,

—_




o BU

@E & QERVIFIED ,b‘%e\

.9
% 1an202148
00256471
BlcpAi 5 5iesTa
=3
Q.. "‘

A\

=, WitER

BA BNy, 5t A A 55 R AL BT AT T AT T A eI . (b2t Iy Fi
HEFRAT DY B R I0 H thoE e Sk, 2SRRI T 854 F 2013 4E 12 H 31 A fiC i
- RBLLA K 2013 4RI R A8 R R A% £ .

PR L
A 2 B K 5

A0 HR D001

—\

H R 22 v Ui

4eededddd




E

44444880

E kB B A FICE R MR

Combined Balance Sheet of China Railway Corporation

Gmffl BB E KRR S A T

Entity Name: China Railway Corporation

Bii. NRMAATT

Unit:RMB Million

b1 Item 20134E12 318 | 20124E12H31H | 20114124 31H
B Assets
mah e Current Assets
il Cash and Bank Deposits 199, 313 168, 086 200, 146
TR Inventories 76, 077 72,922 61, 049
DL€ Receivables 210, 603 220, 445 176, 619
HAth Others 709 675 687
M B =&t Total Current Assets 486, 702 462, 128 438, 501
KEAH % Long Investment 63, 527 45, 870 30, 536
I € 5% 7= Fixed Assets 3,722, 519 3, 209, 262 2,724, 374
U8 IH Less:Depreciation 756, 043 671,919 591, 301
B 7€ B = 1A Net Fixed Assets 2, 966, 476 2, 537, 343 2,133,073
EETRE Working in Progress 1,496, 617 1, 407, 890 1, 345, 935
HAth Others 32, 896 34, 469 31, 592
17 Total Assets 5,046, 218 4, 487, 700 3,979, 637
FURFIAR 26 Liabilities and Equities
1 £ Liabilities L
WBh 7157 Current Liabilities
At R Short Term Liabilities 69, 354 69, 643 118, 102
ISR Payables 552, 410 510, 233 468, 951
sh it Total Current Debts 621, 764 579, 876 587, 053
K A 7 fi Long Term Debts
H R From Domestic Bank 2, 528, 438 2,129, 928 1, 739, 892
HATRE K From World Bank 5, 753 5,155 5,231
=P From OECF 5, 220 7,632 9,618
HAbfEaK Other Liabilities 64, 675 69, 971 70, 881
KRG - Total Long Term Debts 2, 604, 086 2,212, 686 1, 825, 622
ARE T Total Liabilities 3, 225, 850 2, 792, 562 2,412, 675
Wk Equities
BAEE Capital 1, 818, 625 1,693, 858 1, 560, 268
TAAR Capital Surplus 72, 663 70, 557 68, 029
Y N A Revenue Surplus 23, 355 23, 094 22, 551
53 BE )i Retained Profits -94, 275 -92, 371 -83, 886
W&t Total Equity 1, 820, 368 1, 695, 138 1, 566, 962
R FIA 28 ST Total Liabilities and Equity 5,046, 218 4, 487, 700 3,979, 637
A FEEHEL:
supplementary information:
mahtt Current Ratio 0.78 0.80 0.75
EFNEL Quick Ratio 0. 66 0.67 0. 64
F A5 FIAL 2 EE Debt/Equity Ratio 63.93/36. 07 62.23/317. 77 60. 63/39. 37
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Combined Income Statement of China Railway Corporation
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Entity Name: China Railway Corporation

Bh: ANRMEATT
Unit:RMB Million

BBV UV UUUUYUUUUUUUUUBUBLUBLTDY

m H Item 20134 20124FfF | 20114EfF

EHRA Transport Revenues
iz Freight Revenues 332, 953 300, 001 289, 506
He: RiziA 0f Which:Freight Revenues 266, 127 233, 096 221, 111

ElERES Construction Funds Including Tax 66, 826 66, 905 68, 395
Riz Passenger Revenues 208, 649 177, 131 160, 697
HAihz g Others 65, 206 53, 758 53, 381
BRI &t Total Transport Revenues 606, 808 530, 890 503, 584
HAbdg A other revenues 436, 586 432, 359 316, 092
W& Total Revenues 1, 043, 394 963, 249 819, 676
VA= 5 Less:Business Tax (3. 3%) 24, 809 22, 739 21,433
W KR E 4 Less:Irrigation Fund(3%) 1,939 1, 941 1,985
WNTEE Total Revenues after Tax 1,016, 646 938, 569 796, 258
EH A Operating Expenses
ENCEEL b= %N Total Working Expenses 491, 512 417, 017 349, 741
#rIH Depreciation 106, 138 92, 277 85, 605
BRIRAE T Total Operating Expenses 597, 650 509, 294 435, 346
HAh A Other Expenses 356, 262 362, 876 292, 825
FA ST Total expenses 953,912 872, 170 728, 171
Bl A Operating Profit 62, 734 66, 399 68, 087
W E AT Less:Non-operating Expenses -36 2, 250 2,027
pa o 5 N Plus:Profit From Subs.& Factr. 6, 933 5, 046 4, 648
FiE S BT Total Profit 69, 703 69, 195 70, 708
BB ERES Less:Construction Funds after Tax 62, 683 62, 756 64, 194
IR AIRTE] Profit before Tax 7,020 6, 439 6, 514
Frig i Income Tax 6, 763 6, 243 6, 483
B R A Profit after Tax 257 196 31
#N7R ¥ Bl : Supplementary Information:
THEE % Working Ratio % 81 79 69
Bl % Operating Ratio % 98 96 86
B AT (4 /M B Unit Cost (Cent/Ton.Km) 15.98 13.:83 11. 75
Z2 (+12) Volume (Billion)
RizgE (A R) Freight Volume (Ton.Km) 2, 685 2, 722 2, 763
Zizg (AAE) Passenger Volume (P.Km) 1, 055 978 958
MEEREE (BEMAE)  Converted Traffic Unit (C. Ton. Km) 3, 740 3, 700 3,721
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Combined Fund Flow Statement of China Railway Corporation

G| BRAL. HEBREEE AT

Entity Name: China Railway Corporation

Bf: NRMBEAT
Unit:RMB Million

L. m  H Item 20134E | 20124EFF | 20114EF%
: HeRKIR Sources of Funds

i T = Profit after Tax 257 196 31
MEeEEWHGERERES Construction Fund after Business Tax 64, 621 64, 697 66, 179
; 18 Depreciation 106, 138 92, 277 85, 605
' R (EA. B4 Loans (Local & foreign) 413,666 | 402, 553 605, 390
Hit Others 283,281 | 255, 731 210, 177
B&RIE AT Total Sources 867,963 | 815, 454 967, 382

#H&izH Applications of Funds )
? EEBRH Construction Investments 590, 438 | 582, 855 560, 167
? EAATE Repay Principal with interest 215,739 | 236, 771 275, 268
; FIE Interest 53, 533 45, 630 36, 935
? Hep: AT Of which:World Bank 52 125 146
: & Repayment Principal 162, 206 191, 141 238, 333
Horp AT Of Which:World Bank 408 697 656
B Transfer to Govt. 1,939 1,941 1,985
W& ST S HA Equipments Replacement 28, 620 25, 947 25, 107
HEEBHAAET Total Application 836,736 | 847,514 | 862,527
ENIE Cash At Beginning of the Year 168, 086 200, 146 95, 291
E5 Difference Between Sources/Appl. 31, 227 -32, 060 104, 855
FERINE Cash at End of the Year 199,313 | 168,086 | 200, 146
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1. S EFIR G
L1 AR 1992 FWHH. FIHE. FKEH. HARTAT BEHEIHCENY
T % HRF2WAE) Rl

1.2 PEKBSAT TR 18 MkEEMPELER AR, PEKBSERTEAF.
REeFEEHOEFRA, RBERAEFEHEEY. FEZERYEHAKREZH.

1.3 BREEi AT B4 N RILAE MBS 1 (Rak s bR, Skl i
Tt NRIEAME MBS E K (EH B RS THHIE).

1.4 2 EEUNTTRES AZEM, STHCKRAMSEEKE, SHEENBHERE, B
BEM1IAB1HE 12 A31H.

1.5 2lkAM FAART, FICRMEETHAR, FRRAE TR,

1.6 ICAB=F R, IR RMIC R RS BRRRGE A 55 BRI B A 5
PRELC R AT

2. AEARRIR

2.1 MR EAFEMEMRITHFRK.

2.2 MWK, kAR BCER 186, 900 B AT, Hh: MU 50, 148 B AT, HAhRM
WA 136, 752 B 3 76. BN EINBGEN 1,096, 188 B 7. MUTMKERHIE 1,021, 264 B
Jigt, HALRIWEKIKIE 51, 221 B A TG

2.3 T EBKEE SN F TR K F A AR B A S R TE AR MK AR B P .
2.4 B IUT R AR AR B = SBIEFTAERR . O R H A A B P R

2.5 MATERH, I AIRATER 560, 738 B FIgT, HA. NATIKECA 295, 633 B AT, HAth
RATEKR 265, 105 B FiT6. BREBAINATER 41, 333 B 70, HARATERHE 30, 294 |§ FT, i
BREEEHE P OAFFIKHE 19,367 B HTT.

2.6 KMAMMERRIETEGKRSATHATELAZRTHMEN. ESMCHIERK.




KA fREALASR

Bf: BAXARM

&N 2013412 3318 &IE
EfER 2,528, 438
A ERAT K 5,753
HJofE sk 5, 220
WATER 11, 431
TEEBUR fE R 5,671
HEAME R FEEESF BURT & 2K 954
BRI 453
EEEXK 1,996
EEMEXK 1,298
& it 32,776
HoAth = 42, 872
B i 2, 604, 086

LRPHEA 42,872 BACATE: KHINATEK 22, 439 B A6 EWHMATER 18, 643 H .
Tk fafit 28 B 70, HAKEIAGR 1,694 B AT, BIERIZK 68 T T,

3. MmFER

3.1 mRFHMN . HAMBAITIR, RIS A EE 03 A & oAt i
A A

3.2 BHIAT, IR ELITIRES L IHE,

3.3 TRt R BA SRR A G T/ BRI &5

3. 4 B R s A &/ IZ MR & TS .

3.5 BAI AR GEfisASTHEWIIIH) /HERAEERE.

3.6 2013 FEFEBRERSLIN 257 A ATTHNE (BE).
4, BRERBRIE

4.1 WERIRF R TTHAZIE 2013 FEEFRENWHFEAR B K AR,

4.2 RERBHOEMRERITREBEERHFAELXSE.




4.3 BEIEHPH EZBUF 1,939 AT, RERAFHZEZME R 1997 FFi2, MNGREREER
e ERBURFIKMEREE.
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