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I AT ST, 2014~2015 A 7 (A H
Y53 ML F] 248.42 AL TG 245.68 127G, BRI
BERSCH RS A AR R 8 B R T

£6: AT 2014~2015F 8K (BhL: 270D

I H 2014 2015

KL H 136.25 135.59
KT H 2.09 0.38
KI5 H 29.30 59.54
V5 9.43 15.17
Ao H 11.65

HARBGEIH 59.7 35.00
&l 248.42 245.68

VE: AR A R TS, WU A G SR
il
Bk A TR

A, AFRTHERMR TR R
S T REUR LY 0 1, AR R i REUR I H B )
O w I RIR A R R AR B — DA . Bl [ B )
I SR 24 m AR A I H B AR R B 45 24 m) Al ok
NS A
W55 534

LUR 73 Ak Tl Mk h R v 55 Py
B DT A 22w o vk O R A T DR B R LI A
2011 FEM 5 4R « 2R R T I SRS BT
PR I H bR TGO R L 2

VAR T RS, T 2012 (EIST I U T AR A T 45 BT R
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A A RS0 AT

2012~2013 4 5445 DA S A IR R 2 w7 THI
2014 I —FEM SRR . L EIRF I IR B &
{ED 28 1 o
BgE

Aw|RIPRBEEN SR, BRI
AR A g B N I L EE 38 7E 99% LA . 2013
i, A SEIENE BN 1,338.33 1270, [AIEL FBE
0.10%, FE i TR s isg a4kl B
IR INE SN TR FETEG 7 HXCE, 2013
SEO AL X SEEUBON 1,188.04 127G, [ LG
K 5.42%; [R] {HAE B N3 X SEBLIN 141.61 12T,
[ L T B# 28.01%. 2014 4F 1~3 H, 2w sziiEk
BN 328.25 1276, [AILLHE N 2.14%; Horprp [E s
DX SEIUCN 293.56 127G, (AL 3.04; ik i
DENR N NG 34.69 1276, [FRILL R 4.81%.
Tk AR BEAE 2 w7 R I H #0™, arE
I N AEERZEEFS S LN

BAZFETTIM, 2013 4 THEORM A AR EE AT,
A ) R R AR B, MR A B AR
23.14%, [FILLHE 6.84 NTT5r R, 2014 fF3—2
FE R TR A 4R N7, AFEBFEE—$ EI
Z 24.73%.

B 3: IEkRAFBFIHEES

30%
20%

10% -

0%

2011 2012 2013 2014.3

—o— ENLEF %
BRI AR, g
) g 5T, 055 2 RS B2 H Ol 8 ] 2
TR S E SRR T, A E B,
TAFR A ) A B2 Fl 3B 4F [T, 2013 4F7h 34.33
{276, FHHK 11.21%; 2014 4 1~3 H A& R
UGBV 420, (R0 P2 HI O 7.69 1278, [+]

LR F% 0.56%. W55 2 i, 528 w5 55 A
MRS, 2 WSS B AT T R B, 2013 41 X 2014
T 1~3 H w553 o ml o 75.23 1470 18.47 {4
JG, Al EE R % 15.37%F1 4.48%, TR 3 = 3RIA
Eb /N R % 4 8.19%F1 7.97%.

A 7 AERAT ZHBUAES B 27T
2011 2012 2013 20143

B0 2 0.09 0.06 0.09 0.01
EER 29.16  30.87  34.33 7.69
4 55 2 1 7494 8888 7523  18.47
=ETE 10419 119.82 109.65  26.18
= NEd 781% 8.94% 819%  7.97%

BRI AAKD T 2012 S FEAEH RIS B vH 0 BRSO B e it
Ui 45 T 2012 4F EAE P IR BEA M o7 )il o

Bk ARG, PikeE E g

EAF TR, AR B 2w K45 ML
ML 25T SRR T HUR AR IR, 2 =] o4 T3
o 152 VP PR AR s L T R AT T
FAsARRE S B v ) T sE A i A IR R, A
AV T4 BB U 41 2K o 2013 AR F] VR T
IRAE A K 14.56 42,70, b ] 98 7y 45 2k 4.73
.76, TEERAEAR KA 9.80 12T,

A G AT 1T, 2013 A LUK 22 i FE S A SE I
PR, b 2013 AR ] SEIURNE S AT 176.49
{¢.76, K 87.22%; 2014 4 1~3 H/Aw] S
FilE 545 60.66 1470, [F] LK 38.94%. HiA 2013
K 2014 4 1~3 ], ARSI HIIX SEILAE A
ik 172.66 12761 60.62 127G [R5 8 In bk
Hh X S IR E B4 00 A 1.57 42 J6H1 0.04 4270 A
MRS T valn % S /A I e B ¥l sy s EE = g e 4
SR BB AEN MR S R . SRS
T, BEE BRI N A w) i s is ik
A7 A 1) 4 R R ¥ BRI P A R L R o,
2013 4F [ 2014 4F 1~3 H A\ LI E P 55 FiE
53504 189.59 127G 52.53 147G, i R A EL
FI3 )00 107.42%1 86.61%, 207 Ml 453 [ H
TR A F RNE DA Tk R . AR B
W g E 2R BT IR Rt H B A A 4R
REDU KA BR AR . AR H A HARAR ., &

AR BEN 4545 PR OTAT 8w SRS A8 Ak i Bt
We3s, MARBChEARE; 2013 4F &% 2014 4F 1~3 A
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A A RS0 AT

] A SEILPEB W3S 8.51 12N 2.55 420 . E LAk
a8 71, 2013 A FIENVAMI 2 4-6.99 147G,
LR R %, 20 i T A A S BUN A B b
DA AR Bl 5 7 A B R ORI 3 n i 3. 2014 4
1~3 H 2wl sEIENE M 7 5.50 1478, T BN BUN
X FLHT I 25 SR LB T A ) 4.62 425T. R
Jil, 2013 4F 2w SEPLE R 131.04 447C, R ELE
1 91.24%; 2014 4 1~3 H A w]SEILAFIE 45.64 14
JG, AR 38.71%, KA R BT — .
Bl 4: SEAESR A R E B AT

250 1zt
200 +
150
100

50 | > p—

0
50 2011 2012 2013 2014.3
O BR8P AER AP IR ST &S

O i ai BN
Bk ARSI, Tl e

BRKRE, e BRAE A A RS B KR A
FWATZ—, SEMBIER, BN, Tk
FOVSONFR D B LA 258 S X 3lA R e Ak o
JUEEAR AR T K R AEAR LA #
GEIIRE, AR ALK LA A T2, BRRRAN A% 1
ENATYRERS 23 ) R A e ) 7 A TR . 2012 4L
=R I a N /N P R 3 S N AV
WAERIARJE, 2 ml FAIRE 1980 T H s, ARIAEE
I SE S Abidt— B BRI, R,
WA R BB SV AR AN A% AL AL - F T T HE
T LU BT I3l 25 % R e ) AR AT 2 ) 2 A K F
[R5 o
EfRaeR

2011~2012 4F K, A mlfi55 L IIG KA 2013
FELARSZ 26 T &R e ) I3 THN 8 T B0 4 i 3K
HRE I IG5, A FE T 5155, AE A A R
45 UREAT T N B A 2014 4F 3 H K, A W) B ikt
%4 1,533.15 12.76; Hh 655 706.04 1270, K
Wi % 827.11 147G, #% 2014 4 3 oK, AF%

FEART RS TR AL 2R 301 8 69.52% 11 65.94%
MEBEAFBE S HEFRE, 2013 4R Al 2 1% 5E I
SN EBITDA BT BT, 545 AR JE 3
oH 7 o e 4k eE . 2014 4 1~3 1, %% 2013
9 HRHM NI AR ST IR LK R
LB IS 2, ARSI AR A
B 32.93%, 1115 [A] I BTG i Bl i) S ot 45 v
ORGSR R AT M. BAER, ARSI
RGBT R D iRbriT kA Frife, HETAREE
NS IL 4R EBITDA BEORAE 58478 5 /8 ) ke 1Y)
5555, AR RLE S A R IR w fe )
& 8: AR T EBEMRE I fabs

b2 2011 2012 2013 20143
% (2ot 1,668.64 1,675.42 1,559.47 1,533.15

s (et 691.65 720.92 717.07  70.60
EBITDA ({ZJ0) 219.84 294.14  369.39
ZENEEILEW (12T 209.49 269.28 40239  70.37
ST IAR S OO 0.13 0.16 0.26  0.18*
ZEEE ARG (X 0.30 0.37 0.56  0.40*
SE AR B (X 2.43 2.82 4.86
JF4S/EBITDA (X) 7.59 5.70 4.22
EBITDA/R Hifii 55 (XD 0.32 0.41 0.52
EBITDA FLE 54 (X 2.55 3.08 4.46

W ARSI 5 . RV B 2 A RN RS S M G
Fufits 7 SRS ALEE: TR A O, R A 2014
£ 1~3 J] EBIT. EBITDA JAMIFA545.

Bl AT AR, AR 1 g 2

A ST, BUE 2013 4EK, A FITEXTAMAE
PRI ARYURIAJTI, 2013 4512 H 31 H, A
T R i R A R AR (R AP SR T 4
1.82 {2 et 5 fit, 1A A ARSI
I 2 AN 22 KGRI 2013 41 12 H 31 H v vt it
fiit.

AF KIS HATRFE RIFIVEIERR, B2
2014 4F 3 AR, Aw{ESZWATHRAS BB N
2,483.17 1275, AR FHHRAEHE 1,596 1470,
I, A —RAL). Fds. g —th L
Aw], A EITEGEATT S I R o8 ORI LAl AREK
P2 FE MBI T 20 W] (190 45 vk
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A A RS0 AT

BERFEARFR

D) R 4w RT3 1 5 B R T EA R AR
R (e E O R T i AN S N T 4 TN/ i
FIRERRE . MR HAT, A A LI SR AT A %
555 AP BEAT AR, TeA RAG L.

&t

g by vl B 4R R I B i A R
AT ERG G0N AAA, VRS T E; IF
YEFE “09 1EHE MTNL” fi0ifE SS9 AAA, 4
Fr13 1EfE CPO01” 114 4£fE CPOOL” [ o il f H 45
N A-L.
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A A RS0 AT

Bi—: EEEERRE NGB AR B RNGHWE (BZE2014F3A8K)

BHFREAR S BEERERS
100%
\ 4
L EEE R bR PR AR AR
S%™* 51.98%
\ 4
4k 2k 2
eI R 15.26%** 48.66%
36.05%
A A\ 4
A48 E IR B

T *ERER I A DR B 24 w) v [ AR RELR AT B b AT PR 2 ) IRl B AT 1 AR DR AT B2 W] 100% B, 1M 1 33 %
A RRAFIFFAEREIT K S%IIBAL TRI, AR PIE MR R RETT K 5% I 2T .
AR RE S FLR A A A |] 11.06% I &, Il I 42 B 7 2w v (R e A 1 7 b A B 2 W) TR A A 24 )
3.36% M 2, AL ILATE 1O A R REBEA NS AT IR A W M EHRFAT A A 7] 0.04% 1A, I R Il 12w v [ AR e 55
AT RS2 W] MR AT A 2~ 7 0.79% B i -

VORPKI: 27

. 12 e [ B i g B A7 B2 ) 2014 41 ERER VPR
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Bt = EHEEFRENRBERQFABRGHE (BE 2014 F3 AFK)

i s,
BFEAS

(B R TS

TIEREHE LSS ME

Sy

BORLRYE: 2 Rt
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A A RS0 AT

ft=: £EERENRBERRIFDEERIZERTLR (BE 2013 £5XK)

Fre BB A F B R BB A FRRRELE  FARIRE
1 HEREE By i TR IR 5 A A 7 200,000,000 J& 100.00% HEER K
2 HERE R R A BRSTT A A 990,000,000 7t 50.00% HERK
3 Fefie i A AT R DT 24 W 798,000,000 JG 70.00% BRI
4 HEfeE D% A BT A 7 720,235,000 JG 50.00% HERK
5 HEREE LA R ST A A 844,030,000 JG 100.00% IEREZHI
6 HEREHT R WIAR K A BR D AR 7 328,000,000 7t 100.00% HERK
7 HREFEAURE AT R DT A 7] 960,000,000 J& 80.00% HEER K
8 Hefe B OR MR AT PR o A2 A+ 370,000,000 7t 100.00% HERK
9 HEREI SR A AT PR De A A 7] 1,360,170,000 G 100.00% IERE SR
10 HERETRE Z M A R TR A 10,000,000 JG 100.00% HERK
11 e CRLBIE) W R A BRA 50,000,000 JG 100.00% HEER K
12 e B AT R HLA B A 7] 50,000,000 JG 100.00% HERK
13 HEREIN AR ) K LA R 2 ] 90,380,000 JG 90.00% IERE SR
14 ST R A W T o e /A 93,000,000 JG 100.00% HERK
15 HRERBHES A R i E A 7 338,000,000 7t 85.00% IEREZRI
16 HERER B R A R DT AR A 7 804,146,700 7t 75.00% HERK
17 HEREMERT S — R AT IR A 930,870,000 Jt 63.64% HEER K
18 BRI KA PR A 465,600,000 JG 95.00% HERK
19 Hefe BN BAT IR DA A T 699,700,000 Jt 70.00% HEER K
20 HEfe BT HA BT A 7 349,580,000 7t 100.00% HERK
21 R B AT 202,879,000 Jt 100.00% IEREZHI
22 R 2 B AV EAT PR DA A F 300,000,000 7t 95.00% HERK
23 HERE = P VRZR VRN L e R A T 10,000,000 JG 100.00% [ I
24 HERE T BB AT MR A 7 582,000,000 JG 60.00% HERERK
25 HERENLSKIE T ROBAT IR B AR A ) 1,508,000,000 JG 80.00% HEER K
26 HEREE RV BT R DT A 7 100,000,000 JG 100.00% HERK
27 HPAETH VR A PR A 7 44,420,000 JG 60.00% IEREZHI
28 HEhe i E EABA R EA 10,000,000 JG 100.00% HERK
29 e SN B E R PR ST A F 10,000,000 JG 100.00% HEERK
30 HEREVLVE s BEVR AT PR v AR A ) 5,000,000 JG 100.00% HERK
31 HERETRMIBHLIA AT PR A 7] 30,000,000 JC 100.00% IERE SR
32 HEREIT R 70 TR LA PR B AR A ] 6,000,000 JG 100.00% HERK
33 AERERE EL S XA PR DT A 2,000,000 J© 100.00% IEREZHI
34 HERERIFZR (LA B AT R DU A 7 10,000,000 JG 100.00% HERK
35 VLo A0 AR PR A 7 5,000,000 JG 100.00% IEREZHI
36 HEREAR AR Ll X e AT BR A ) 169,000,000 JG 70.00% HERK
37 Tuas Power Generation Pte Ltd. ( “TPG” ) 1,183,000,001 #7t 100.00% [e) 2245
38 TP Utilities Pte Ltd. ( “TP Utilities” ) 160,000,001 357 G 100.00% [ KR
39 AR TR TV KA RIHTA 632,840,000 JG 75.00% HEER K
40 HEREILAL R AT PR DT AR A 7 1,540,000,000 G 60.00% HERK
41 Rkt & A RS A A 615,760,000 JC 60.00% IEREZHI
42 e I B A AT PR AR A 1,935,000,000 G 55.00% HERK
43 T RE TP B AT BROTAT 24 ) 1,748,310,000 ¢ 60.00% JERC o)

WWW.ccXi.com.cn 14 He e [ I g JB A B W] 2014 4 P BREFE AR 1
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44 Hefie i R A BR TR A 924,050,000 JG 65.00% BRI
45 Y AN 1,513,136,000 7 60.00% [EE2Z TS
46 e o AR ) AT B A ) 269,000,000 JG 65.00% HARFRIR
47 REAEREIH A B A R ST A H 1,537,130,909 JG 55.00% HIERIK
48 Hefig bt ARG PR TTAE A F 1,600,000,000 Jt: 41.00% HARFRIR
49 MRt gt R A PR BT 4 7] 1,781,838,288 7t 60.00% H R
50 HEREN] R A PR A 265,000,000 JG 100.00% HARFRIR
51 Pt BRI Z& AR BRI A PR 5T A W 5,000,000 7G 100.00% HIERIK
52 R A AT PR A 190,000,000 JG 100.00% IERCERTiNe
53 R EHEIZ AR A 100,000,000 7G 53.00% BRI
54 R BIES A WA 219,845,000 JG 51.00% BRI
55 HEfe R PR BV PR ST A ) 1,800,000,000 7t 100.00% BRI
56 2T LR I REVE AT PR A 1,236,320,000 Jt: 100.00% IERCER TN
57 e GRMND DRI LA BRA 85,000,000 7G 58.30% HIERFIK
58 e e DR S Sk BR A F] 70,000,000 Jt 100.00% HARFRIR
59 fefe (R WHEERA R 652,200,000 7G 100.00% TR
60 HERE IR T K BE T R A R 50,000,000 Jt 100.00% HARFRIR
61 R K BN AR A A 50,000,000 JG 100.00% ETEE72 51
62 A B AR S A FR A 93,200,000 Jt: 100.00% R4 i
63 BT B R K B R R R A F] 101,080,000 7G 100.00% HIERIK
64 AESE DAY GikE] SN 146,920,000 JG 60.00% EEZSTI
65 At PR AT PR 5T A 7] 600,000,000 7G 80.00% HIERIK
66 HEfie G BN A EAT PR A F] 375,000,000 JG 51.00% HARFRIR
67 h ) (RN AR 1,400,020,585 %7t 100.00% T R
68 KERIEA R A H 1,338,050,000 s  100.00% N3 E3ile
69 Tuas Power Supply Pte Ltd. ¢ “TPS” ) 500,000 #roG 100.00% k2Tl
70 TP Asset Management Pte Ltd. ( “TPAM” ) 2 Hiot 100.00% CIEZSIe
71 TPGS Green Energy Pte Ltd. ( “TPGS” ) 1,000,000 T 75.00% k2Tl
72 New Earth Pte Ltd. ¢ “NewEarth” ) 10,111,841 ot 100.00% () B HF i
73 New Earth Singapore Pte Ltd. ( “NewEarth Singapore ” ) 17,816,050 ot 100.00% [f) 2 er I
VORBRIR: ATV 45
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MimO. fEgEEFRE NBRNPAERATDEEREMSELT (BIE 2013 F£X)

5 AN 42 FR Ecdivdan BREA (7o)
1 I ARRTAE A B A ] 50% 1,058,000,000
2 YL R R A PR A F 35% 798,000,000
3 LR H U f A PR =] 44% 561,502,261
4 o [ e RE AR AR TR A ] 50% 1,508,316,350
5 T b HISEE Vg % o A BR B AT 20 ) 40% 1,382,210,557
6 HERER AN A BRTTHEA A 15% 31,795,710
7 SRR %5 IR ST A ] 20% 1,040,634,130
8 HEREDY 17K F AT PRA 7] 49% 1,680,650,697
9 FH SRR B A1 A R R 430 2 4 R BT AT A ) 49% 490,000,000
10 WY RERAR H A R A F 25% 466,623,076
11 RS REVER S AT PR A 7] - -

12 WY RER AR Bt A A 25.02% 3,249,286,410
13 HEReH B IT KA PR A F 30% 594,000,000
14 MR A B T AR A 37% 143,930,000
15 LI ZR it 2 48 P A0 A T B M A R 2 ) 34% 425,000,000
16 eI AL A LA B A 7 40% 80,000,000
17 % A IR A ] 30% 894,490,200
18 HEfie S IRHL A LA B A 7] -- 165,250,000
19 Hhe (CRED BB AT 35.97% 264,000,000

PORLRUR: AR SRS
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Mif: EEEFRENRBARAFNEEMZHERER (SHAD

W 55 Hhe (AL T3 70)

Temats
A G M Rl
VIR S 24
A eEiEl
oA BB
LS HEG S
[i] 5 Bt A vt
AT
HAb AT 3
T 5%
K55
Rigs
i %%
Sk i
0 2% 1) R 32
PR ST H
A #EN G (DB ARG
=225V ON
= PR
B A
EBIT
EBITDA
G R A
BREs B RE
BRSNS I
T4z S I 4555 i HE 0t
PEASCH

it % $8%5
BRI 2 (%)
=% L ONEALD)
EBITDA/END BN (%)
SR 2 (%)
B LR (X)
T H EE (X)
LE53 Ji % 2(X)
IO R A 2. (X)
B U2 (%)
BB R (%)
FEE 551 51 55 (%)
LB TR SN I T B 155 (X)
ST S I 4 T I 1545 (X)
LB TSN I A A B S L (X)
S5 45/EBITDA(X)
EBITDA/G {555 (X)

EBITDA F] B f53(X)

867,001.54

24,360.83

1,481,448.12

752,562.06

112,436.91

1,566,202.29

17,889,221.36

25,436,539.33

1,466,240.23

6,916,455.98

9,769,979.10

16,686,435.07

15,819,433.54

19,620,553.12

773,618.62

87,432.41

5,815,986.21

13,342,076.89

1,111,998.21

80,392.15

1,008,432.90

2,198,442.20

2,094,915.50

-2,166,483.06

6,964.79

-87,365.53

1,678,865.93
2011

8.70

7.81

16.48

4.22

0.37

0.29

19.16

10.64

77.14

74.15

41.45

0.13

0.30

2.43

7.59

0.32

2.55

1,062,449.71

14,902.02

1,494,237.42

702,238.36

93,984.73

1,743,647.46

17,811,257.27

25,686,186.94

1,024,626.55

7,209,205.63

9,544,951.13

16,754,156.77

15,691,707.06

19,194,362.91

889,709.71

64,926.71

6,491,824.03

13,396,665.89

2,115,808.06

81,729.41

1,832,436.12

2,941,430.40

2,692,808.20

-1,530,960.49

-981,689.94

195,260.52

1,560,761.08
2012

16.30

8.94

21.96

7.17

0.39

0.31

15.42

9.00

74.73

72.07

43.03

0.16

0.37

2.82

5.70

0.41

3.08

943,338.54

9,172.73

1,480,679.03

646,902.56

79,363.85

1,959,396.27

18,254,047.23

26,027,485.31

1,067,735.71

7,170,665.33

8,424,022.13

15,594,687.46

14,651,348.92

18,623,023.45

778,747.21

49,846.41

7,404,461.86

13,383,287.47

2,992,397.43

85,104.41

2,543,677.32

3,693,891.45

4,023,942.94

-1,905,425.02

-2,224,008.82

-116,371.44

1,772,992.97
2013

23.14

8.19

27.60

9.84

0.34

0.28

15.25

9.00

71.55

67.81

45.98

0.26

0.56

4.86

4.22

0.52

4.46

923,321.38
3,719.24
1,403,885.46
625,991.03
93,251.22
1,973,327.52
18,224,782.37
25,974,752.05
912,197.51
7,060,413.57
8,271,099.31
15,331,512.88
14,408,191.49
18,056,775.08

7,917,976.97
3,282,513.47
787,084.10
25,548.54

703,659.49
-251,099.88
-491,097.50

-34,490.63

336,028.48

2014.3
24.73
7.97

e AR S RRIGRIGHTHE N g 2 R AA g v o7 . BRI PR B A G S Pl 067, 2014 4R55 —F 8 S5 4R R 22

s 7 FRRRA AR R A CEE, RIFSL A 2014 4F 1~3 H EBIT. EBITDA KAHXKHE K.
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A A RS0 AT

Bii7s: EAMFZERHHTELR

KB =F] (L 0 A5 G Rl 08+ 45 A 2 BB+ IR B

[ 5 75 A T = R A e R TR W+ TR e TR AT
A5 55 = S 3K+ 38 5 M Rl 7 0+ A S 40 +— 47 A B ey A vt 3l 61 £
KT 55 = K HE K+ AT 55

% = KRS+ R6S%

s = mis — e m %4

EBIT CEBIRT&E A = FNE S+ A0 45 2 A iR E S H

EBITDA (EBHTIHMEAS AT AR) =EBIT+471H + JCJE B8 F=WERY -+ 5 W 2 My
AR =T [ 52 7= O B P R AR K B P S A B 4

FL BRI = CEN—ENEEAD FENRIN

=R (M55 S BB R FE RN

B PREER = EBIT/ BB PR
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