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BROGH  AEE ER% CEmERs

HH; .
= 2K fz5%) m  EE Lm R
748 (32014 1. 2 SHLA: S 1 SHAEAHENE, 2 SH4L5ERIT) 86.6%; %5
10 [ % 49336 . RN 24 58 R K 86.0%F11 46.7%:; 1 2% S IE AN 3 42+ R 0EAT o
. s W ' ' A%4:052 3. 4504 3 5P S R sE TR 85.0%, 4 S HLALHTRIHERE @AY
1278 3. 4 S HLALH B s e v R e
1. PR TRE: SEICEMER 177 B, AR 70,045.41 JHFK, 4FR5eK 266
JRAFK, TF R 58 69,681 bk, sEMBEH 99.5% .
2. BE1E TFE: A Bk 185,687.6 K, 4 B 56K 227 BRI 2 58 1k 185,681
. IR, 5 R TR 99.99% .
13 [T At 328.81 222.42 15
SO 3. LT AdICHIIE 17 189002 75 oK, AFB5ek 409.6 773 K.
TF B 56K 1,875.36 J1 LK, SER T 99.22% .
4, TR TRE: SEILBETHRIN 2,325.27 BEGEK, 4ER5EK 1190 MK, TFR5EK
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ML X 2850 AT PR g K. 2013 4F, 4 sk BK 13.7%; 53k Tl ST T 985.50 12,70
T X A 77 R 21,759.64 1270, LE BAERIK 11.0%.
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ERE RIS ZN Y YT WER S i RSP AL SN
Je i AU L B

AU 7T, 52X 2B RS . PR K (1
Wl HREE BN ZEER . 2013 4E, &8
BUANILF] 3,428.76 147G, ALK 14.0%; 1L
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fi=: RREREALXEAGRIAETAAETEMFZHERMFZER (SHAR

W 4 S (S62: Jion) 2011
gl 425,952.92
G P Rl 542.96
NS /eEiR T 23,477.71
TEDT AN 50,193.37
Hoftl Wk 278,458.23
IS iES S 2,551,752.53
] 5 Bt = (G il) 307,278.21
BEr= 4,533,612.32
AR AT 3K 71,035.03
T A5 55 299,543.88
KIHHI% 457,099.62
PENiE 756,643.50
W55 330,690.58
SRR 2,020,872.23
W0 5 PR S S 28,091.49
HEN RIS 3,486.98
IREE G &Y &) 2,512,740.09
=RV ON 89,148.05
= BRHTRE 38,716.88
R dAY T 114,270.33
EBIT 134,704.23
EBITDA 143,502.72
2L SN Yela Epl KR Ty 167,910.10
E508 S (L) e tbi R e T -374,805.94
BRIG T A A R 313,944.29
IR 4 BN 4 S50 v 38 i 106,814.14
PEAR 92,255.80

W& s 2011
ENL BT # (%) 48.01
= BRI L (%) 56.72
EBITDA/ENL SN (%) 160.97
RO PRI R 2 (%) 2.97
WA (X) 1.80
WAL (X) 1.69
173 JHFE R (X) 1.84
IO K % 2 (X) 7.59
B 0T (%) 44.58
R (%) 23.14
B R 451 A5 55 (%) 39.59
ZEE G B IR A B 5 (X) 0.22
GBS 4 155 W45 (X) 0.56
SEWESNG I AR S S H (X) 5.32
% /EBITDA(X) 5.27
EBITDA/E {545 (X) 0.48
EBITDA F B 5% %((X) 454

2012
424,175.57
951.51
35,411.40
60,368.67
321,335.18
3,283,980.06
405,529.48
5,694,664.69
98,408.82
359,621.80
780,497.17
1,140,118.98
715,943.41
2,688,999.21
44,885.64
2,937.53
3,005,665.49
284,098.22
52,265.93
158,209.02
184,423.36
203,099.91
28,046.72
-458,587.23
427,939.16
-2,617.35
140,503.91
2012
17.82
26.11
71.49
3.61
1.70
1.59
4.14
9.65
47.22
27.50
31.54
0.02
0.08
0.59
5.61
0.56
4.25

2013
675,116.79
1,042.80
66,643.56
49,190.92
296,578.82
3,370,570.53
591,404.37
6,513,753.70
138,197.57
309,288.37
1,167,802.81
1,477,091.18
801,974.39
3,318,388.79
74,844.06
1,585.45
3,195,364.92
464,352.30
64,186.51
196,655.44
200,554.62
234,841.80
127,116.86
-99,685.95
201,437.85
229,409.44
64,986.06
2013
12.93
24.69
50.57
3.29
2.13
2.05
7.24
9.10
50.94
31.61
20.94
0.09
0.41
1.66
6.29
0.76
3.07

2014.3
688,325.46
1,051.51
62,060.35
49,219.13
352,345.02
3,448,823.23
585,486.27
6,698,539.97
146,394.06
475,309.78
1,162,163.15
1,637,472.93
949,147.47
3,473,474.78
18,992.95
3,225,065.19
112,112.12
17,597.74
39,700.49

-55,093.04
-88,055.03
156,054.05

13,208.67

8,915.71
2014.3

14.61

25.83

T 1 2011~2013 4RIV 55 KU Ha R B 20K 1 406 2 55 o o (K =S W A5 400, i THIR S X 2011~2012 SE 4 AT TABWITHAR, %800 2 v e

2 il 5
T 2: 2014 4E—F M S IREARZ T BRI SR BRI K.
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Bi: REERAFALZEABRIELADEZMSHERMFER (BAALR)

Wb 55 Hoy8 (AL T7TT)

i & 127,183.05 159,068.23 293,988.95 377,349.89
G P Rl = - - -
INdS e I - -- -- --
e REE = = -- --
A g 2 323,485.65 539,292.05 478,670.26 508,558.35
K AR % 2,608,929.65 3,173,714.06 3,456,619.28 3,482,695.16
I 52 % (A i) 16,922.62 17,592.63 15,691.07 15,595.45
<8 d 3,149,200.66 3,970,961.29 4,338,327.02 4,488,035.54
oA WA 2 85,387.35 131,624.98 229,977.67 210,629.72
i B R 4% 278,000.00 322,384.00 190,261.00 352,961.00
K%L 302,046.00 600,405.00 905,798.00 905,798.00
Bi% 580,046.00 922,789.00 1,096,059.00 1,258,759.00
4 452,862.95 763,720.77 802,070.05 881,409.11
JeRilin 890,318.38 1,342,350.73 1,592,642.90 1,729,402.55
0 55 PR S S 26,438.53 39,898.16 59,835.80 13,547.92
HEN RIS = = - -
AT 2 REE (o BB RS 2,258,882.28 2,628,610.56 2,745,684.12 2,758,632.99
EAL N 14,301.85 6,578.16 4,159.52 623.12
= SRR 12,605.84 5,450.70 2,780.01 417.48
R dAY T 0.00 127,332.73 154,997.12 26,187.45
EBIT 92,952.69 127,282.92 153,053.36 -
EBITDA 92,952.69 127,282.92 153,053.36 -
GENL A P A A VR 39,837.81 -146,888.60 174,737.43 -52,798.85
£ 8 S (L) e obi R R T -85,458.36 -221,393.11 -249,863.86 -24,294.86
B AR R 85,877.69 400,167.37 210,065.37 160,461.70
TR 4 T IR 4 S A v 488 40,255.38 31,885.18 134,920.72 83,360.94
AR 2,690.23 1,474.61 335.71 14.88
W&t hs

ENL BT # (%) 97.81 95.90 90.99 87.63
= IR (%) 234.59 754.30 1,629.01 2,103.74
EBITDA/ENL SN (%) 649.93 1,934.93 3,679.59 --
SV R 2R (%) 2.95 3.58 3.68 =
WENEEZE(X) - - - -
T (X) - = = =
1253 JA R 3 (X) -- - - -
PO 8 % 22 (X) - = = =
TR (%) 28.27 33.80 36.71 38.53
R AR (%) 20.43 25.98 28.53 31.33
B R 451 A5 55 (%) 47.93 34.94 17.36 28.04
KBTI B 55 (X) 0.07 -0.16 0.16 -
ZEE N B IR A 5 45 (X) 0.14 -0.46 0.92 --
LB RSN EIR) ST H(X) 1.51 -3.68 2.92 -
MBS EBITDA(X) 6.24 7.25 7.16 -
EBITDA/KE #5325 (X) 0.33 0.39 0.80 -
EBITDA | B £ (X) 3,52 3.19 2.56 --
2;% 2011~2013 4 I 55 BHR I 1 A A 6 0 45 T e V1) AP o W 2545, 1 TR T 2011~2012 ARBUR HEAT TIBIIVASE, SO &1 HE )
It

T 2: 2014 LM S ARFEARZ T HARFEM IR R IR
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fifi: BEASELACBERITLAFAVEEMFHE (EHFHOD

o 55 (AL JT T

2 o M A vt e
IS K R

iRk
AR R
KA
I 5 ¢ A
HoAb At
iR %5
K4
5155
sk
T 45 PEAR S
BRG] S H
i cEx &
BN
— BRI
E A NG
EBIT
EBITDA
GBI B DA B
PG B AL
A IR
TN I 4 S N e
PR

W 45 485

B EFIE (%)
=N (%)
EBITDA/EN E N (%)
BB R 4 (%)
WAL E(X)
B L (X)
1E15% G Z(X)
I R 4 28 (X)
PR (%)
AL EL R (%)
T W45 5755 (%)
BTG ENS L4 B 545 (X)
LB BN I A TS (X)
SE ) AR B S H (X)
R4S IEBITDA(X)
EBITDA/&H 145 (X)
EBITDA F| B f5%(X)

2011

999,652.52
0.00
4,327.28
6,381.31
316,477.61
171,598.32
16,694,102.25
18,780,280.16
550,151.58
2,109,461.86
9,482,409.67
11,591,871.53
10,592,219.01
13,040,197.02
393,113.55
195,582.50
5,740,083.14
938,052.26
583,247.96
-4,474.38
548,938.66
651,565.13
726,878.56
-2,954,955.43
2,782,925.56
554,846.51
2,821,405.30

2011
63.40
45.06
69.46
3.26
0.53
0.52
62.70
323.31
69.44
66.88
18.20
0.06
0.34
1.23
17.79
0.31
111

2012

1,328,777.08
0.00
7,036.28
10,016.98
301,393.26
76,323.76
20,340,730.82
22,805,453.01
549,860.53
1,221,999.73
13,347,375.20
14,569,374.93
13,240,597.85
16,022,535.11
554,161.31
338,736.78
6,782,917.90
998,902.70
638,961.87
851.70
640,738.78
734,034.53
756,017.78
-3,234,439.46
2,807,234.88
328,805.99
3,219,778.06

2012
65.18
55.72
73.48
3.08
0.88
0.88
42.43
175.81
70.26
68.23
8.39
0.05
0.62
0.85
19.85
0.60
0.82

2013
1,061,701.90
0.00
6,889.64
7,763.81
225,611.67
87,734.76
23,990,070.25
26,064,058.48
337,928.67
1,602,103.56
15,589,093.65
17,191,197.21
16,129,495.31
18,608,316.06
685,785.29
240,337.43
7,455,742.42
1,132,728.17
742,824.12
1,033.79
817,973.20
915,441.42
1,019,914.99
-3,168,768.90
1,883,014.96
-265,808.18
3,032,553.50

2013

66.76
54.44
80.82
3.35
0.64
0.64
42.35
162.68
71.39
69.75
9.32
0.06
0.64
1.10
18.78
0.57
0.99

2014.3
954,855.95
0.00

6,253.55
11,623.09
267,329.54
93,857.10
24,438,668.71
26,402,750.74
260,765.62
1,348,997.81
16,308,955.96
17,657,953.76
16,703,097.81
18,859,122.87

7,543,627.87
285,137.35
205,708.31
295.76

52,584.12
-670,361.50
510,923.28
-106,845.95
734,292.83
2014.3
73.07
67.47

VE Lo 20 ) W S5 A0 Ak 2 v v U o5

H2: 2014 SEFHRAR G H TS

7E 3 5 mlR LR 2011~2013 SR 554 AL S 2014 4F— 4R “ACHINIAY K- R AT BB AL G307 IS R H
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KB5S = KM+ DA

Bis = K65+ sy

5= M55~ Tt T Bt

PRI = S TN T b AR - R SR S - T Bl R A <N R DR A S R 4R R 6 £ ) AR A < - R AL
AISZ -2 DR 3 -8 e st < 2 B

EBIT (EBLRTAAR) = FNERHIH TH A 55 2 IR R ST

EBITDA CEBIHTIHMER AT A A =EBIT+HTIH + T W P e i + S0 Re 3k 2 e
VA= e B O e A AR S A

ENLER = CEMLRBON-ENE B A) LRSI

SRR = W55 S I+ BB U+ R S FE LSRN

BN E = EBIT/ R TFHRE
Wbt = Fshver | fshiifi

HAPLR = GshB” —45) | Fsh i
B ARA =BV CERLESCH . T LTl s BRI SO - R IR DD 1 A7 517

ISR e A =B BIONTFET [ SO S 1

iy

TR = SIS

s

77 R

/

BEAHR = B6i5 | (BESHIAENG CFDBUBARRED D

EBITDA F B 5% = EBITDA [/ GGFAWS 30 H FIAR) B2 H+ 3 AR R B SO D
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B VPR GAZIE 55 (K RE ) BUR AR T RAF I 285 358, 2 AR AR
ccc VPR GAIEA S5 (M HE I W E RO T RSP IO 2e 0 PRI, A A s o

cc B2 VIS GAER ™ B N AT IRAG R AP B, BEAR A REDRAE A 5T 55 -

c VPR RARELLIE RS -
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A i 2 R EEOR, B AR GBI, L KA.
BBB foidr ettt —fi, RAMETIE BN, HLY MR —H.
BB pigr U RS, RAFATFAESENIRR, AR B4 K .
B i 2 RO T R AP AT, B2 KU AR o
ccc D17 LA MER RO T RAF PR, 3 2 KBS e
cc AN IRIEEIE iS5 .
C ENi[ =i e
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A
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PERGSE, FEARANZAR LTI, B AT,
PEAR SR, AL TR REDN, B KR AK.
R ARG, B AMATIIAE RN, 24 XS,
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