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RITEE ey LRGHRAT EXW R

R EHF W F ARG HEEE R A A 2013 4, ZREZLFFFLLMIIE ., KEKMEENL
BRAN BTSN A RS SR TEANBURIR W UM G s, E bR e Ak
RITME ARG 120K KGR B, LB, FE 4 LA R AR (D)
BEHR 54 R 8 A ) SRR R /)
i 2012411 /116 H-2017 € 1L A 16 B S i R, ALAFAE— @ S IRE IR I . (B4
IRTFRAIIE 2013456 7 21 1 9 P KT B T el —, A e Ve
ExipgeER A A BB, % TR & 14,

LHGH AAT WHES R
I AAA

DA EATNE AT s AR SR BRI RE TS, Iz 4

BERRRER S AAT . ENH B4 BEITDA XA RS B —&
ORBEVERT, DRI 2 W) AR 5T Be UK SRR 5
RS IESR PP A IR AR (AR AR s
EVE?) HEREAR IR A F97E FE90 AAA, 4EFF
B A= AT RS Sg AAT, TR RE . AL
ey CESR jpe T AR A T AR R4
PrRARE oD 869 OISR 9240ty AR B AR AL A A
BT (o) 12891  175.08  224.87 ) : N
BARS (1255) 31.77 5008 10717  WRHEFRLRXIZIRGIIRAS BARAT Bk i) DR B AR H o
BN (27D 58.03 76.99 63.61
EAEFRE (%) 56.38 50.21 40.69 IE @
EBITDA (1Z75) 28.67 33.97 2094 > RURMERFRELIG . BRI LR TR
PRGNSR (%) 2544 22.19 8.24 R RO TAE e, A a4 R E
PRI (%) 472 4748 588G R, I 201348 12 A 3L H, A
N4 EBITDA (XD 111 1.74 5.12 3 4 Y R TSR B4 51 791.35 A
EBITDA F| S &% (X 22.66 14.56 5.73 382215, 40 I LA K 14.66%F1 7 43%.
HefH 2011 2012 2013
Bt A3 (250) 73.92 9584 10443 > AR IR R . RAESZEFR S N B,
B (L0 20679  304.07  331.90 AFEAGEIART N, EERTESMY
B sy (Lo 7824 12365 17247 PaERGE, KA R IR AR 5
B S (270 21252 36740  376.42 (IZRIGE /7. 2013 4F, AR ERIAKTFiL
ENLERE (%) 17.18 11.90 8.89 5 40.69%, 1 T AT %
S ;ﬁg ey SR BE s AR EBITDA AL ML
BWRERE (%) 6426 6848 6854 AR HREAE . R AT 2013 4
K551 EBITDA (X0 2.59 3.11 7.22 EBITDA Ll s B it prisib,
EBITDA FLEfEH OO 9.59 7.64 3.81 {EAT RS S B R — 2 PR . 2013 4F A ]
VE: B D ORGSR b R AR A (¥ EBITDA 5 LRE A KR 4 5 15 I & R

SRS S 308 5.73 F1 1.58 %,

ARERIR T AR IEER ARG 5 PO R, IR R 0t S sl A 5%
e BB B AR, PR ETEASORIE 5] (5 B R I A 5 e 1
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EEERWE, HENHREE RS,

> fFE—RNEMERES. ZEHRER. 25

P G R TR AR IR B) S (o KRS i, A
A 2013 FEHT A {3 5 FUAR R ELHE G 165.47%, 1&
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Tl 5E

FEEZFIFERRE,. EHREEXENBER
IR TSGR, |E ETF e XIE
T, S 2013 FEPRE SN EERIERK.

SRR TR R F B A, 2013 FAER g
A7 W S < () B B TR, AR AT T K
N 368.6 i, %% 2012 EIf/D T 32.26%.

£ 1: 2012~2013 FARE & T RIEM

2012 £E (1) 2013 4E () FIEE (%)

BREFEFTR 1,896.1 2,209.5 16.53
ERF = 2Ly N A=
2014 F 1 FE, ZER=MWEBILBIX 1 gums 407.5 404.8 -0.66
N . , -
éé)?fﬁ?%;ﬁtﬁ,ﬁﬂ%ﬂﬂ, ﬁ&%‘ﬁ*ﬁ']‘ﬂlm}i Eﬂ%]:jk 284.5 282.4 -0.74
i, (BffEXEEUREABERIE L ITRIAZE HoAt Tl iR 84.4 85.0 0.71
ST, EfRESMIELESEHAT MR K TR 38.6 373 -3.37
B 1: 2000 ELREE®S 030 BIEN RERBTR 1,568.1 7733 -50.69
&% (M 1,289.0 1,654.1 28.32
2,000 EiETE
&% 962.7 1,266.9 31.60
1,600 7 BHiem 2130 283.4 33.05
1,200 7 £ 113.4 103.8 -8.47
200 ETF 25/ 1 279.1 -880.8 -415.59
400 4 RATEHIG L& 544.1 368.6 -32.26
. BERREE 4,415.8 3,756.1 -14.94
WRIEE: WGC, HilfE iF P
> o D H N . . o
AR A A BEEA T, HHE WGC IMZET 4, 4t
R R R O

EfFEs (Rg) BRE
VORBIIE: PRSI, PR AL

2013 4F, KERFFREEEFEIRE, 2S5
A T HRSGE, JLHRE T, Kl Efeb
TR, dERERI A O AL 10 AL, 5
W RT3 %08 55 B il 4 ok B2 A B v IERC SR S ) T
WHZG TR, W58 T e BT IR, 2013 4F
E PR e FBEL) 28%, ik =4 ok i KA B ik
M. 2014 4F 1 ZE[E, 2550 =G aLEgn, N
Wi SR 26 E A Gr AR AN B A, S Mg /NME
SR, AR 5 55 [ A B AR BURR H T RIRE 25
AT, B 5 SR I A HE B B A ISR P ek
P P BT, XK R AE AT RISE T S)
PERBCRAT 2 [ Br AN T I a5 KR 2, [ bR f
TEBEFHH A AT RETHEATI AR .

M AERTE 4 7RO, 2013 S4Bk A& FH R
SN 3,756.1 W, [ALL R 14.94%. HAAKE,
TEEE G PR R0 . SR B Ak T8 A BUR IR H Tl
WIZ Wiy 5, 2013 £ 4 ETF £ KiE
TR, A LS (WGC) iR, 2013
4 ETF B 58 245 880 Mite 4, Mo

GLEERA T &ML S, Hhi &2 i
R s 4k . 2013 47, RRES IS4 2L
4,339.9 Wi, #2 2012 /N TFE 1.71%, HAg =
44 2,968.5 i, [FLLIEK 5.10%.
£ 2: 2012~2013 FLREESHEA BN
AL I %

fes 2012 4 2013 £¢ il
W4 2,824.4 2,968.5 5.10
HAE 1,590.8 1,371.4 -13.79

Heoftas 4,415.2 4,339.9 -1.71

BRI WGC, (5 UL A

HEIEPRA N, fEREZT AR, DL SRR
AT RIS TTR B R BRI T, 354 ETF
CEECKE DR, HrEMIRFELZS: 2013
ERIIIH . BB E bR AL R 2 AL B R
Gh, B2 BN RGE R TR SR TCHRBURIE 9% W] 5L
FENIG 55 22 B R R ISR, DR G B <A A0 A7
FE— 2 HIBE A o

A FEE
BEE e BURA FIX SN LSO TAEROIR P HE
i, AREEFREEZRFEM

NEES:S EoE St Ry e S AL RS

3

RSN B A IRA R 2012 F4 AR R4S (2014)



@., MRS UELR
CCXR

BB V40

A LS P b 7 UG N o < B A R . AR,
FISHAM IO AR IR AR DR, H4e %
FEEIZER . % 2013 4£ 12 A 31 H, A
BB 50 A, W BURARZ N 1,489.16 177
AH; YR 37 A, R BURF 125.33 “FJ7
AR IR KFI ST A EZR R 2 (JORC)
MM, N 35 4 EYR BN 791.35 I, %% 2012 4
£ 14.66%, A RA#E N 382.2 I, [A LK 7.43%.
£ 3: 2011~2013 FFAF HEEIRET I IE M

/A\

oH 2011 2012 2013
PR (A5 37 46 50
B BUmA CP7AB)  1,315.43 147498 1,489.16
B (A 35 38 37
KA BLIAR G ARD 7458 11128  125.33
BN RIER (D 558.01  690.18  791.35
e R () 297.06  355.78  382.20

TE: SR BEE A AR A RN JORC AR
BORERIR: ArlElhl, s

HORIRE 71, AW 2013 EILSE R IR
WHRLINANR T 2.15 {¢70, FERMYUER TR 51,799
K, BHRTRE 325,873 K, Miifi&4 @ 116.17 Wi,
P AT LSO 5 T, 2 ] R R R TR b A X R
R, 2013 fFEHLE 1.79 1470, FFIN ST @S Y,
SO KA BLITIAR 2.78 ~F- 5 A B, WO 3 4 WR VR fidi &
14.67 i,

R 4: BE 20134 12 A 31 HAREEE ST LA

FHEE R
BaE A RIRE AR EE
(%) (W) (W)
RN 100 150.01 103.32
PR EH 100 22.39 12.08
KFMEE S 100 230.76 147.35
SIS 100 491 0.99
G 100 24.12 8.23
HEEH 100 30.38 9.67
REFEN 90 4,72 3.32
Zili&h 95 1.43 1.12
EiEpumiy
e el BIRE AR AR
(%) (M) (M)
Hée s 100 16.36 6.83
IRE R 74 1157 8.87
HERE 100 1.90 0.81
SR 100 10.51 1.01
Frek 52 9.84 2.08

B En 52 33.70 12.75
ZEH0 100 2.80 1.48
[k 70 16.58 3.32
EEASPS 55 26.61 0.63
I 95 35.62 14.94
%4 100 12.29 5.79
B EE YR 95 4.95 1.12
Zxl 51 13.96 3.37
A& 1ET 80 2.20 0.27
Al 5 51 4.45 2.50
& NE Ly A 51 4.25 2.34
BG4 70 10.27 0.00
I 50 1.08 0.00
Mt 687.67 354.22

T REE A BRI AR A AR MR IE U
BRI AR, hifE e

2014 4, A F]THRIFEIRE ] DR PR 1R b
HIX O E A, PR E M S & I LA
REF G ARA B AERAN LT ZRIE )™ X N
B, IORKIRE R ZAW S &0 0%, HK
HEHEET LY TH . aFEt R E R ART
1.50 127G, g ss 4 Ui it & 50 i,

SR, A RPR s A I, fEE N
H AR R, HO . Bevh. NSRRI, Sk
BRERFEEE. BURae, SPEXRAGHIE
FAIHLX 2014 4w THRILE#5E AR T 5.0 1278,
WO R AL TEIAR 2 P A, R AR 30 P U7
AH, US4 T EAE S 10 ML .

RRE S 2013 A5 A MR A A LI
TAERCEHER, WEREMEA M, ALK
KT R EBE T RIFIEA . RN, BEEX A
B IX IR N Bh BRI A BRSO, TiH ARk A & 1Y)
W TR MR .

2013 FZREMBARME BRI, AR
MIEFMEFIKFEBHRTRE; ESEITLA
AL, QRARFENNLTREKFE

W AIEIRTTI, 2013 HE 0] Rt e AR A
$e8 13.12 1270, LA H 38 Wi, A 5E
G R ForpoEr s A R, ER RS
FEre. e AF %A kiR TH T e H
by WS EBAER. BUe RIGERR.
SRR M 7 X & B AT e U B H AR HORA

4

RSN B A IRA R 2012 F4 AR R4S (2014)



@., MRS UELR
CCXR

BB V4L

P /KAAT 2,000 MR % G I H H A T AR
A B> B A H PR, AR
FEIERE S E T IR . % 2013 4F 12 A 31 H,
AT LR AR ISR 2.12 JiMi/H, ERTRE
JIEik 2.61 JiWE/H . A 2014 FFEHRIB T IUH 2
W B4 9.85 1470, SLIIIH 34 T, H4 DAAE =44k
SKIERLE TR L, IR f &8 i
fe R PR 22 4 e 35O SRR sV AR . AR
AP R G A s TR UK R a0 A 4
ZK 8 2,000 M/ H A TRE S E AU H 1
FE, db— PR A R B R R T .

FEE T, 2013 AR R R B S E LT
K, ST £ R P B 28.85 I (4R 7 & 99.66
Wi, #ir=fE 18,945.06 Wi, Zl[A LK 4.23%.
32.73%F1 15.65%. & E  EH, 774N 20.11
Wi, [FLEIIN 11.19%, B &S B4/
SR EDIA 69.71%, A& B N sS4 = Al B
M =45 E, AR P& FEEmEAT L4
R RG, HRoE T AR BRI & T AT I K
o

F 5: AT 2011~2013 FEEEF=F B FEEE N

AL W
By gE| 2011 2012 2012

=4 15.94 18.09 20.11
Her. 574 11.83 13.49 15.13
NI 4 T BT 4 4.11 4,59 4,98
T4 7.64 9.59 8.74
BEFEET 23.58 27.68 28.85
HER & 62.43 75.08 99.66
M7 11,382  16,381.41  18,945.06

VORLRUE: AR, higEiE e
R 6: 013 FENFEEHESEFMIEAELER
BELNTE Hi: 774

AF o) (o) BEE (%)
BB < 122.59 25.59 20.87
S|4 108.54 31.69 29.20
2R 346 26.82
BE& N 28.85 20.11 69.71

VE: (1R o 7 e P LA
VORRIR: ATFRERL, i

BB, 2013 FEA EIE LR AL G I
HIF2I4r k%A 268.09 Jo/5% , [A L R % 22.18%.
PR EREZ ), A ]S 3 E LS URON 61.47 14

£

&
i

JG, [AIELBAE 17.91%; FEMSEFZE 41.60%,
8 2012 FRFE 9.23 NE A R
£ 7. AT 2011~2013 FFESHEHH R R

i 2011 2012 2013
FHEM (Elt)  332.75 344.48 268.09
] b K 20.18% 3.52% -22.18%

TRRIR: AFRME, I EIE
£ 8: AF] 2012~2013 FEEE WS WANFBFIRFEMR
EEWHBRA (Z) EBEWEEFER (%)

FE i
2012 2013 2012 2013
e 63.37 50.50 49.74 43.33
HAR 2.80 2.11 84.62 13.39
| 7.35 7.99 61.86 54.70

BRI AR, iR

WAL BT AR R, BT AR
FERIETBHT 1L, NG HEAAR, H BSR4
TREATILZ E . B, AT BHKT TR 9.52
ANE IR AHARD T FATILI U5 R AR SR
BAHIHEST o

& 9: 2013 EFATILA T BN AR BH| FRIF I

2012 2013

AFH Blkal BWEF Blad BIEFR
AN Ze) T (%) N (Zie) £ (%)

BET 76.99 50.21 63.61 40.69
s 360.52 13.14  304.91 9.61
a4 484.15 2487  497.72 17.93
IR 4 502.28 9.96  461.68 7.73

BORRIR: &N RE s Pl EIE TR

LRERAE, 2018 FER2 e MR, AR
N R BAKPAT i T B, (B SER R A 7 e H
R, AR AR HAR 95 ) B M e

W55 534

PAR I 55 2 i B T A R 4R R & 3045 22 1 HIm
FHEHT CRRRE@ A KO oI 0 HR T R
R BH 2 L 2011~2013 4E M4 454745 .

BARLEH

BEE LS R R, DL i AR AN Ll %
JESOE R HERE, 2013 A FEIMFET . [ B, TR
TRECA KT B P= @ frth K, %= isKiE
KA ZE 20134F 12 H 31 H, AR KK 224.87

Y2012 4R, SLAE ST S AT BRA FSE 44 R SLAE S i
G CREIREE A 10O
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Y G

.70, [FILEEK 28.44%. S tb[RIRS, 2 &) R IZR S
FM, G HAERASL /P EIGR. #% 2013 4
12 A 31 H, ARIAERG DB D
N 92.46 127G, [AIEEHE K 0.56%.

Bl 2: /AT 2011~2013 sEF A LM T

250 1 80%
200 | -
150
1 40%
100
50 1 20%
0 0%
2011 2012 2013
—HifRE (——— FEL e
CFEENE wEfARRE
CHiE R —— RiFEL)

BRI ARENRE, PP

2013 4, il A I BEIRWSOE TAE . -0 A%
R BTSN RSN T R, A FEERAT
P RESMTS, MLAKRITEHIFMIEAT E
iRl Et THESR S, FER. o EER
53 e AL I B 67 f5 55 4 A0 DR I TR A K, 2 25 R
AR T, #% & 2013 4 12 H 31 H, AFE
51454 107.17 1270, FEKIEREK 81.41%. 2215
FREIAC I REN, A F AR B e, B
T A 3 RN B A b L 2 4y il O 58.88% Al
53.68%, % 2012 535 EF+ 11.4 F 14.57 N4>
Mo AHEESAT Y BT AR R FUKFRE, A
w] H TR He 2w B A s, AR A TG B K
o

% 10: 2013 FESATVA T BEA LM LB

= -y b5 %l T s
NG| Y S

({z.78) (fz.78) (%)
R34 218.92 126.43 57.75
HEm ik 224.87 132.40 58.88
R4 T4 234.23 116.52 49.74
LEn 668.98 338.13 50.54

BRI LA T R, RS

MRS LG, AT 2013 EEBIER. 25
P4 R 7 BTN A R 2 f BT KRS K, 3 B A
AU IEAS K. BE 2013 4 12 H 31 H, A
" HIHAGT % 84.07 1470, [FIHLIEK 165.47%, A3
KA b IS K55 ) b 3.64, A
AIE—E MRIIEE U 71, BAS @A Rt

SRS, AR HERPEK, AR5
SEDJ/NIEIG B, BEAGE R AR AR AR, E R Y 0 55
BOEIRACR, e — @ MR R ). RkBEE
AR B IEBOG R HERE, DLERET TR, FEgH
LA S 2 MR BRI ARSI K PR
A, i sk gt — 2.

ZFgE

2013 4F, ZE &M KR B, AnEk
SINFVEN B ZR A I N i . 2013 4F 4w SEE
EEION 63.61 1278, [FIEL TR 17.38%: ENLE
FI# 40.69%, % 2012 FFEAK 9.52 N 7 s (HAG
TR NS B %, RTINS,
A A RA BRI IR IR Be
& 3: /AR 2011~2013 B FIRE 1447

100 7.5 50%
80 - T 50%
1 40%
50t
1 30%
40 L
1 20%
20 1 10%
0 : : 0%
2011 2012 2013
. A CE3E AR 5

BRI A FRDENIRS, A ST
B 4: /AT 2011~2013 S 3AA] 52 H 324

25%

[ iz
4 20%
10
1 15%
1 10%
5
1 5%
8] L 1 00
2011 2012 2013
== HERA A
CHEEA =B
HHERUE: ARk, S IET R
1 B U T, 2013 4F, 23 F I 9 ik

14.14 1275, LK 16.18%, HE MM LLE
N 22.23%, [t BT 6.42 ANEA . BARRE,
T ARSRSMNT LG 2, (E3 S M L 2012
ARG, AR S N R 0.97 {40t 25
BORIG 2. A7 1A 2% S Bt P WA G K Re e, AR R
2 F EL K 5.65%%E 9.97 1270 1M1 23 ] 35 45 Hi A
(3 s FRLESCH BT, S BN 5% 2 s 2
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3.20 1Z7t, [AItLIGK: 60.25%.

MFNIE S ETE , R3S Ma% MR 2R &
RGOS E=3\EsvilE S ES N ZE 8
Tz 18] 2 FH AR A v R0 R AN T R T AR R A7 B 2k
ik, 2013 FFAw) FEEHTN 10.45 1270, FEH
/1> 60.58%.

SRKRE, A% I ORIR T 2R3 B0 =) 2 8]
REJJA T T, BEEEEIT =& 5%, A
SR HARSR A BRI GE J1. 5 FE 238 S MFE HIUEh
P AL L e ol Sl | R R NI 59k (375247 [P P o
HH A IR VTR R 82 D0V B B M A B Bl o A w8 R
SRR

L, [ &b
= I01BE

MIRBLEE J1 KT 2013 4E /A ] EBITDA FZE i
PrIH AR S AL . R BE A BT BB K,
A w] 2013 FFHrIH R LG 40.59%, Jy 5.51 147G
HEIA, 2R, AR EBITDA A
20.94 1,75, [FILL T 38.37%.

& 5: 2011~2013 A F EBITDA # %

40Tz
35 F
0 r
23
20T
153 r
0 r

2011 2012
OFIE%E OfE  @Fd

HORAIR: ATHRYE, JisfE i p e

&R T T, 2013 AF32MP S5 MU N B, A
SENE NI D 64.71%, N 5.78 {4ut.
BB T, T A R AR X AMOE AT L 5E
Vi, IR TR R O TR K 2 R
FRHRERE, A ) 3BT S B R 1 R R R .
2013 4F, ARG S ILB IR 49.10 12T,
[F LG BT 31.34%. A2 B4Rk, Arl@Ed AT
&3 RATR R PR ML B 5555 7 Xk o,
HRGEM T AR ARSI .

MG RN G, R A A 20134-EBITDARIZ
EE BRI IR g b, ARATRE R S H T R
—ELREE. 20134 A F] [FEBITDAR] AR f i £ AN

2013
OFHE 8

ZE R SRR B RS Er A1) 5. 73F11.581% .
£ 11: AT 2011~2013 FLLfRBE T

W % fats 2011 2012 2013
FAGI% (2o 16.74 3167 84.07
Mg (27o) 31.77 59.08 107.17
LEFIMER (LI0) 1480 1637  5.78
S545 EBITDA (XD 111 174 512
REISIZE &R (X0 215 3.61 1855
EBITDA FEfRFEAE4L (XO 2266 1456  5.73
SLERMERAEAERSS (X0 1170 7.02 158

HOF R AT R, RS T

A 2013 £ 12 A 31 H, AFTCHAMELR K
HAhsk A 7. 8E 20134 12 A 31 H, A#FC
AT 96 ALTCIIBRATRAGARE, b, mRAMAR
fERET39 1270, Hax—Em&HmahE.

SACKE, RS RE PR RT, &
"] 2013 kSRR R BE S0 BT N, HARAE
— IR GUE 71, (HARIN T4 H A REE,
AR AR E AR ST [FR, AREE
TSR P AU BEITDA ST FLE ST H B — 2 KR
PR, BT AR J R .

RS

AR L RS ERA R AR (PR &K
“HHEEHR” 8L “ERHD $RALEUG KA T
(3% 5 BT ARAE AR AR

e RO T1974%, iz i FE A7 4h
AL A E B S AT RS R K i Ak A H 2
—, HATHESERE —FKER “wWE&k. E&5
W TSR G KRN Tk AR =, b=
W ANG R 7S KPR B SR G R A | . 4R
AR &l BRIk Bk, Rk, &My
LSRR EE . R R EAC S T S
K ox BRI b AT SR AR A B BE 1) S WA R AR
Ao 20134 A A1 3L 7 85 4™ il 152600, [F] E G K
9.89%, HHH™4&. BIHSARE SR &5 5
N 20.76 1 . 38.42 £193.42, [H] Eb 43 i 1 K
11.67%. 6.90%#110.78%.
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F12: BEEH 2011~2013 BL =R

oH 2011 2012 2013
WrEd: () 15.94 18.59 20.76
BfRE (D 31.07 35.94 38.42
R4 (D 66.12 84.33 93.42

=07 113.13 138.86 152.60

BRI ARG, DIk IFTEE

MIINKT , 2013444 448 H SE Pl 3 B 55U
A370.47427C, [FILL/IEIGK2.35%, Ho b3z i A0
RS, R 4k 451N 300.5912 75, TR LE
TE8.74%. (HIEIM, £ HRE a5 RIR G K
113.20%, 1£%55.351.70, #ES) AR BIF BN
AHIEC . W S EEE, B AT a5 12 2 H
FERJUNKIE, 2013FEFHF &SI 15
WS L B2 81.14%. Itb4t, SERBLEIA &
KRN BEERMEF R BOCTF R l, 2
H AT UEATI LN o

& 6: 2013 FHESEFATEWFIIRNIER

SEN
%
2.65%

T
14.94%

Hft

IREEM
1.05% *

0.22%

I M SEFERMAE. SR SR TSRS
B AR SERE IR, I E TR

M % RINKTE, BRI, MEHSN
bt A BRSO DL R R B o TR s, SEHITE
TR e S TR =B EY K. 2t
S, RSB RIS IRECOR, #iZE 20139212 1
31H, HHE¥E74331.90127C, [AEEHEK9.15%.
bR, BT RRERAT R , A
L F227.4742.76, [FIEIEK T9.24%. SZikiwm, 4
A 5% 7= i fiit 256 R B AR A LE R 550 20124 43 Sl 12 v
0.06F15.954~F 43 55, ~68.54%H162.29%. I4h,
£ H120134 F it 95 MR B, 1 31)141.2712 78,
I K4 050 55 b oM4.53, SRR AE — & e 4
iy, HARS AR,

BRI, BT R EEAR e 5 AT

FIRBUR, HZHEESIE KRR TR, SEEFR
REFT TR, 20134, H45HEF%598.89%,
B20124F FHE3.004EH 4 e MRNEEHIRE, 1
BRIR TR T, 201344 B F)E & 4189.20
{275, [FIE T F467.55%

MR, 1845 BIR)E S8 K5 5L
EBITDAH FT 41k, 201344 F1EBITDA }23.8912
TG, [ALE R F%39.94%. [FIHHEE A48 i 4 il
AHT T, N5.231070, #i20124F /0 77.65%. 2013
A HEBITDAR] B IR a5 KoM 2878 78 20 14 I 41
IR 25 H1 4 50 093.81410.83, 4B E S I A vt
FIE S H AR B AR L AW S, (HEBITDA{ g% Xt
PRSI S — & (R B, SRR AR mA 56
e

# 13: 2011~2013 “FHH &5 F L W F4abn

Ei=tan 2011 2012 2013
Ff% (oo 51.42 87.37  141.27
B (Lo 7824 12365 17247
GENEINE IS (L) 9.03 23.41 5.23
SLEFIEIEMHRE OO 0.12 0.19 0.03
SEFNEMEXZH (X 287 4,50 0.83
EBITDA (fZ70) 30.19 39.77 23.89
B34 EBITDA (X) 2.59 3.11 7.22
EBITDA F| 5% (X) 9.59 7.64 3.81

BRI AR, s T e

B UG, B 2013 /£ 12 A 31 H, 7
SR AR A PR SR R LR AR AT 14.75 1270, Xt
AMBAREBFEIASEEF ORES DB ARG KL
H N 37.70%. /L H HTHH 4L B SME LR HLA 3508
HIEH, (A5 FEX AR B S R CR R OT .

MRCKE, HAR 2013 4IRS 4E A I 51
TR, HAaAIRe 1A Pk, /Ry ER Y 3
SRR —, HEERREEEFEE, W
FiaE IR, MEMBAHE, FELRME, HiE
L (1) 42 B0 0 2% A4 AN BT RIS 13 5 BT ORUIE HH IR BB
USE S Tie s NS =3 IS S AN

it
i b, S ERAERHR S0 2012 4E 00
12 Ay AAA, Hii AR 1 FI A
JAAT, PR R

&
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@

MRS UELR
CCXR

BB V4L

Mi—: BEW WRHBRATIRNGHE (20134 12 A 31 H)

LWREE| | EBE| | LEEE| (B4 LT| BaETE| |#eEs6| | et

SRAEMR| |MeiFrE| (kR SERK| |BEEL| |TLER| |EEER

NG| BBAER| [BARAF| |&K BRERA| |[AF AT

AT Gl
36.63% 25.02% | 3.57% 29.47% 2.87% 1.72% 0.71%
A A 4 A
HET WRBHRAF

P55 VNGIEZY S KRR He )
1 IR ST IR E A PR A 100%
2 W& SR L5 R A A 100%
3 i E T SR A R A 100%
4 AR S Eoh AR A F 80%
5 HNHEN AR A A 100%
6 W R REN AR A A 95%
7 BrEBE SN IR AR A 100%
8 WA [ B 5 A BRA F 100%
9 Wi e Ly LA RA 95%
10 HiNRER & BB HARAF 55%
11 BAEET I AERA R 100%
12 R EEAE &0 A R TEA A 51%
13 BB A A LB T BR A 100%
14 PR e B S0 A R A 100%
15 FRI T & I LA BR A A 100%
16 REZEN T WARAA 90%
17 HiEEERFAEn HIRSTEA A 52%
18 IREREHSHRTTEL A 100%
19 BB & # I R A R A 95%
20 BT A PR A = 95%
21 ISR T T R A RAF 100%
22 Hram R A RAF 100%
23 FEE B & AesEr A FRA 100%
24 B aE S E A A R A 92%
25 M EAR R LA R ST A 92%
26 FEF e TIAERAF 52%
27 IR T 88 050 A PR A 7 100%
28 FE I 2R KR T A IR 5TAE A #] 79%
29 LTHEEsEmENARAF 55%
30 WAL B &5 A IR 5T EA A 51%
31 RGN R E A LA PR 51T A F 70%
32 LU ZR 8 A0 [ B U A PR 2 ) 100%

E: RP IR AT EIFEENBT A,
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@' clogR ER R ﬂ:é&
M—: BEF I RBERLATTEM SHUERIEKR

W25 88 (B Ar: Jiom) 2011 2012 2013
mR4 117,628.05 136,553.96 121,899.84
T ALK R 4 1,657.15 13,412.22 12,449.09
TELRIFN 226,354.74 209,721.26 265,618.86
e 493,291.57 575,948.47 703,882.63
KA BE 18,348.63 19,133.74 44,563.47
[ € B E it 515,262.87 751,527.65 987,112.49
g e 1,289,126.08 1,750,799.52 2,248,664.46
K 55 167,406.28 316,693.71 840,737.48
K 5% 150,321.76 274,077.83 230,955.27
S5y GRS+ KB 5 317,728.04 590,771.54 1,071,692.75
=Rt 602,254.90 831,350.49 1,324,036.84
i E M as CE BB R R G D 686,871.17 919,449.02 924,627.62
EASVPN 580,291.45 769,866.22 636,061.24
= PR ETAE 322,497.75 381,939.31 250,158.63
Ferias -2,665.77 1,485.01 4,635.92
) 174,718.44 204,012.83 76,227.54
SR IHREES AT 2 % EBITDA 286,700.92 339,707.08 209,373.36
SENE I EIA R 147,960.08 163,743.08 57,780.21

PG A SRR -171,633.35 -373,878.12 -491,039.60
ERENT AN E 63,212.27 228,885.62 400,247.70
I 4 S I 4 SN 1 15 AT 39,539.01 18,750.57 -33,056.45

W% 1 bn 2011 2012 2013
ELEFRZE (%) 56.38 50.21 40.69
A ER G R (%) 25.44 22.19 8.24
EBITDA/ENL SR (%) 49.41 44.13 32.92
AN (XO 0.65 0.74 0.43
LEWEIFINEIEFS (X 0.47 0.28 0.05
LENEIF SIS (X0 0.88 0.52 0.07
LENEANF I EFESCH (X0 11.70 7.02 1.58
EBITDA FE % (XD 22.66 14.56 5.73
K55/ EBITDA (X) 1.11 1.74 5.12
B (%) 46.72 47.48 58.88
RBEAREER (%) 31.63 39.12 53.68
KIATE AL E (%) 17.96 22.96 19.99

TE: P BRGSO BUBR BT, 13RI 35 A BB R Bt
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@, MkIFUELR
CCXR

BB V4L

M=: WRBSEHARRARTENZEIBRIER

Wt %5 %3 (F4L: J370)

= SR AN
DT BT 5z

T ST 35K 45 0
EaRE R I
ik ions
KA H BT
I € B At
BT
55
KI5
S S GRS+ K55 )
PSR
P E G CE D BIBRR R G D
=RIFSVON
= AR
Feotiad
H
SR IH RS AT 2 % EBITDA
SE S R R
B IG E e
ST Pl S o T8
P4 S I 4 SN D5 1S i

W %1
ELERE (%)
B G R (%)
EBITDA/ENML I (%)
HEheFE (X0
LETEIFIELEA6E (X
SETEIFIEIA6% OO
SEEINFI SR H OO
EBITDA FE % (XD
M54 EBITDA (XD
BrEAGE (%)
MRERAEER (%)
KR ALILE (%)

2011
227,231.14
71,606.04
469,780.88
1,151,831.16
84,446.45
561,410.95
2,067,870.69
514,203.50
268,221.76
782,425.26
1,328,711.61
739,159.08
2,125,196.28
358,689.49
15,121.72
165,151.76
301,949.60
90,272.79
-226,316.14
181,689.81
45,225.95

2011

17.18

22.34

14.21

0.67

0.12

0.18

2.87

9.59

2.59

64.26

51.42

26.63

2012
326,960.51
34,631.25
622,099.88
1,646,530.29
70,409.48
885,266.57
3,040,688.72
873,730.78
362,815.06
1,236,545.84
2,082,238.85
958,449.87
3,674,013.20
429,436.68
18,714.14
211,813.31
397,713.82
234,145.95
-449,427.90
300,363.43
85,092.08

2012

11.90

22.10

10.83

0.62

0.19

0.27

4.50

7.64

3.11

68.48

56.33

27.46

2013
322,051.92
34,809.10
530,027.93
1,491,676.09
98,582.85
1,159,409.73
3,318,983.94
1,412,720.27
311,983.50
1,724,703.77
2,274,706.83
1,044,277.11
3,764,215.37
319,337.29
15,274.81
57,490.27
238,880.96
52,320.02
-513,960.43
446,321.65
-15,946.06

2013

8.89

551

6.35

0.51

0.03

0.04

0.83

3.81

7.22

68.54

62.29

23.00

E: P ERGE A S D BUBORI T, S RE RS DB R B as .
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T m R EHENY=17 R L +32 5 & % 7=+ D

KHAR T =]t & S 57+ R0 2 2R R+ K B AU %

[E 5 B P At = T o s + [ 5 W SR 8 TR+ TR R + 8] 8 P8 B+ A P e A M R P+ I R R

K0 A 45 = BB R+ A2 5 1 G A7 A5+ A ZE R+ — A N B A R 8 s

KA 5% = KIS R+ A5 5

B =K S+ R 5

=i 55- T Mt 4

= AR =E MR- AR 252 - 8RB R I SN -8 PR - A S HE - SRR 6 5 R TE 2%
SR OR B LD SCHY - 73 DR 9 -8 B e S B

EBIT (EFBAIFESR) =FELSB+H N5 25 H A S S2 H
EBITDA (EBHTIHMERATE A =EBIT+T IH+ I & 7= PEaY + K B 7 2 P 4

%ﬁﬂ-@i&ﬂ@ﬁ%*ﬁ?  TCTE B 72 A0 H At A 58 77 SAS R e+ BT ) B A B M B ST A R B 4 14
i

B BAER= CENL RN CEDV AR IR S+ T2 3 R 462 IR DR+ A SCH A AR I PR G 5
(R HE S A+ DR LD R SO+ 0 RS TR RN

EBIT Z=EBIT/E il N

=AU EE= (55 B I+ BB T+ A S 2 DD TENL SN

A 2 B et Wi 26 = 3 M P A 8 Al

Wiz b =l B sl 6o

EA R = GRBNTE 750 fiish s

IR AR = EE WSS A CEMLRSAS) M 5T BIRE

JSZST IR e e = B SN A CEDL BN D RSORS00
B R = LR B R

BRI R =E 655 SRS+ aERG BB AR )

KB AL AR =K 55 (KIIGS+IT BB G BB )
EBITDA F 2 &8 =EBITDA/ i+ AW 55 3% AOHFE S i+ B AR R 32 D
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RHFERTRFRTSREX
FE5 & X
AAA e fe s A, 5 FH KU AR AT
AA o fE AR ERE, 5 HREERI

A A R, A5 RS R

BBB e B h S E R E, (5 RS

BB e TR B, BB, 15 U

B iR AR, ABMUPEGSS, 5 RS =
ccc A ARG, BHLPEAR 38, {5 KU R

cc g5 TR, PHLPER R, {5 KU

C P EH R ERIC B RAEEBA, EANFEREIA G LA E

TE: Bx AAA A CCC UL (AE CCC 40 &4k, MRS AT+, “ fF ST H0M, o s FsT R ok
AR T AL

ERERTRFRTSRENX
FERS X
AAA VPRI S5 IRE SR, FEARAN AR ATFABLNIF R, H2 KSR
AA SV ERLEEGSS R TIR R, RANGFFAG R EN, B MR
A SEVEEREEESS R TEGR, B AR TR, 2 R
BBB SV ERELEGSS IREST— L, RARAFFIAEEECR, E2 W — Kk
BB SV EARELEGSS IRE TS, RARATTAEEIRK, AR w2 KU

B EIFEEHS AR AR T B, R R
CCC  ZIPLABRLEMS IRE LR T RIFIVRTIRSE, LRk
CC  EIFRMTER AN TR RS, A RARERIE 5
C  EWERREEHS
TE: BR AAA ZUHI CCC UL (ANE CCC 40 S8gsth, R ME SRR A+ = fF S REATIMOE, 2o (5 bR e sk
WA T AR5 2

HRRENE X

TR R B R VPl R o NI RS VPR Th 2 KA R . 45 TIFRBER, iS5
& ZE K N AT B R AR A5 B LA R R AR S .

IEHE RN ETHES

HTH TNV T Ftass

RE TRV RBA 2= 8

Rk PRV BT BT AR R E
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