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Item 5.07.   SUBMISSION OF MATTERS TO A VOTE OF SECURITY HOLDERS. 
  

At the special meeting of stockholders of IPC, held on March 17, 2015, the following proposal was submitted to a vote of and approved by the stockholders, as described in detail in the joint proxy 

statement/prospectus filed with the Securities and Exchange Commission on February 13, 2015. The affirmative vote of a majority of the 6,573,688 shares of common stock outstanding as of the record date 

was required to approve each proposal. The stockholders were also solicited to vote to approve an adjournment of the special meeting, if necessary, to solicit additional proxies if there were insufficient 

votes at the time of the special meeting to approve the Proposal 1 set forth below, but such adjournment was deemed unnecessary. 

  

Approval of the Merger and the issuance of IPC Common Stock. Proposal that the merger of Strategic Concepts Acquisition Corp. (“Merger Sub”), a wholly owned subsidiary of IPC, with and into Prism, 

with Prism surviving as a wholly owned subsidiary of IPC, and the issuance of common stock of IPC be approved, in each case pursuant to the  Agreement and Plan of Merger, dated November 11, 2014 by 

and among Prism, IPC, Merger Sub, and Gregory J. Duman, as the Securityholders’ Agent. 

  

Votes For % Votes Against % Non-votes % 

4,640,220 70.6 750,344 11.4 1,183,124 18 
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