B XUZ il & AR S 305 HE 4 2015 4R 50 1 4R

R NZ R A RS R R E S
2015 58 1 EERE

20154 3 A 31 H

EE&EHEN: LHRERESEHEARAR
EE&HEN: PEIHBITROBRAR
WREXHHBP: —O—HEWAH=-+=H



BRI R & RS BB IR 2015 4E 50 1 /4R

§1 EE#R

BB PN KSR s M HORIEAIR T a8 BOR A R BOC B R IR IR B K
e, IR AR ECSENE S HERR PR S8 B AR HAN 0l B DA
S FE N B TR AT AT IR A R AL S S RE, 12015 4F 4 H 21 HE
B T AR PRI S54RSS RINE R A S RSN, RIEE N B G
By R e RN .
B BN R U DARSIEAR T S B0 5 (0 s )RS BEONE JH k< 9 7
SE A o
RN ST ARIARRI . BT, BeoE 8 AEAF BT R AT AT 4
el AT (13 S U 15
AR M 55 BERER A I

» AEAPRIERES—

AREYH 201541 H 1 HilZ% 3 H 31 Hik.

§2 EH&ETmBR

B4 AR PR LT IR
B AR 373020

Ao A 373020

Heais ey BEAEDIDI

R A A 2008 -5 H 21 H

T AT e 7 B A0

225, 548, 772. 39 i3

¥ A I IER i S LTl e B S R (ERY e AT
[Pl & S UWDR Tie s T S o WA e § A9 LN T &t

Eraig B
AL, B BB ALAE B, JERIER B
KIYIREE HY
TR
1ﬁﬁﬁ&ﬁ%mWE1ﬁmkW FEWEVHERE UG,
Pt s Lﬁ%?ﬁ%m%ﬂWE%ﬁmw&,%TU%%W%ﬁ

o R 2 BN HAR T e N AEE I, A7 —
B2 Aihbr. R L4l hﬁ&ﬁ%ﬁ%ﬁ%m%m

2




BRI R & RS BB IR 2015 4E 50 1 /4R

P, OATEMESIIERTS, SRS i) T F ik
FITCA, 2 A brlksr, $se KU o AR I

AT R F 2 A3 s S AT R I O (A Ak 9 e SR 2 4%
PEahRP . AR MG TR R I AR 2 Bt
WEAR LAl B, B Ll AR, e

W IR DA R A RF SR 2B IR 3R, AR e 4 Gris Ak
M ARSI St Al 1 I S AN A A A A A o AR AN ) g
W AATIRFAE, AT SR ARk AN R P/E.
P/CFPS. P/S. P/B %534y A1 DCF 4K AR AL A 37 I 5
Pt

(1) ZEMAETFIHT

KREEGHFET X T MATFIBAT IR BUR T W BUECR 5
T MBCRIEITIRDU T ATWIEAT 520G A BT 1 Al I,
AW MR B A T S AR RAT L s, A Ry e
PC B A o RIS RR B 22 L SR T 3 S i o0 A, #1206
FIWTT A 2 207 W), B RSB I E .

(2) ATk #r

ARG AR AT I AR ey U P se e g i T i
R HAFASE T 1 DR 256 25 AT M AR A X R RE g S B 5 |
JATVMNY, B8t . Bis . BN
HARREERRRR, 0 SAT TN BAT VAL, AT
ZRO VP 45 A e I S 0t AT A R

(3) 2w et o3 Ay

AMEAEAT MY A 5 4 0 7 1 A s ORI B AN (B 1Y)
K, TSR A T B A R SRR R 03
eI CAVEAY o 20 ) ik (4 1) A bl o L 2% LA R RRAE
ANVAEE B, SRR PR R QTR IRy T
BRZANT7 R LA 58 406 T 0 N TR) Pt DA 1) k2 e 4
M T BB SR AT R R T MY~ 3 (R 5 A KT RIS T R o AR
K A o 0 SRR AR A B 2 M AT B, X BT A
ST IEAT F T o

(4) RSB43 A

AR G 1 5k % A2 ) 3 T D) s 2 2 R T 1 38 0% 4
A, B ARG EA BRI 2 )5, K it HIRA
HATAE K25 o 3 Ik AN TH RS (o 7 28 (1) Sl 4L
RN b BEEEAREE 4 8 R SRS VPN A R . AIEEAE
X SRR T AN, E RIS RAT IR (DCF) ot
S EEI N AENE, SRS 105 o BRI e B (%
(Multiple) , JEIEXSXF[FAT MY 28 7] (IS S0 FEAS 2 7] 4
HUATHCAE I, A0TSR A (5 P DAL S v ff ] 5

2 [T W af A W SR
AT BT BT SRS S BN LAE X 05 A0 W AE T B TA
Wb BATRER AT B AR, [N 255 %




BRI R & RS BB IR 2015 4E 50 1 /4R

JER A GHBATROL S BRI R AOE S, RIE
AT i BT SRS B B . AR
AR A KOS DA R st i XU (i b, S 2 45
B ABTE G RIAR . BARITE, FAHs AR
RIS+ SR i ot i 2k M AN g % 7 i 2L SROmgs S ARl
SRS P B R 5

(1) FIRFUYIHMG: AT SR BRI xT WA 2 5F e
PTG S, RO R
faAAA . T At o MWL Bt B T BUR -5 W BBk
PRG3R, ARSI B A BT
(2) Yo el o 26 I G SRS - S afe it 246 ot 2 St 2 1 Y1)
TE TSRS 8 B AT (0 Rt . BARERARIN B AL
a2 i 2 B SRS A DT AE R AR S BR A 7, 31X UIBR PRy
i KPR IN AL B KA B B BN R AT
Hrat A NRE, 6 RPRE S R AR AL e, T3
BRAGEIF PRk s 2 vt 3 JLARIYIBR,  IXA it T ASRAT B 41
2= at -

(3) KIFW I HCE: ERBET AR, ALY
AR B K RS e R ik, 78T 45 2K s 1R < 30
B £ ¥4 15 2 5y 1 R 1) ) A5 ) 25 200 e 3912 A0 5 YT PR 5 )
FAT 5 BER) Z2 KSRt b, BT 340 43 2 58 5 e L A5t
Ay AT BRAT TR 5T ARAT (8] k5 Tl . 4
GRRIEG T TR R A YRR IR L, ARl
Fehit s B M (-7 255, DR B v 4L 4528
JE B AT R LA B A, e KR B I B A

3+ BUIFFE T S

AFE G AETEAEIN I 4G R RUE a FE Y, SRR
S FE AT BOIERE S o BOIFFR T 0 22 H A T &
HPIESR B REA R, S A IERR A (AR (PR3 () 55l E SR
BOEF WA o ANBEE R AV ST 7Z N H ¥ Black—
Scholes Pricing Model (BSPM) % AUEHEAT /54 % T 0%
SESEA T AN TE O 1R AT BRI — D2 A 23 vl 45 % 1 T AR
FERERCUE T, e BN SO ST 08 W6 A (1) i S 1
ASTHURN N AR AR H 237 A

4, B SCRRIE SRR T S

AIEGRET R SCRRFUF SR, MR Ais A, iias
M. NIREFEAERE T SRR, 7™
M RS G G0 T, T8 A B TR AN S0 AR5 47
fifi e G BRELE LU, AEORUE B8 7 e PR RS 4 T
DUH R A A e i i

5. BT E A

B HC E AR R B B A . ARG E
FUMES PR IR, B C B R AR X 2O 2R 5t




BRI R & RS BB IR 2015 4E 50 1 /4R

BB TS SE D R KA, )RR I A
I A R FFIEREAT REA PP G, AEAIE e TRV
W, RLE B EEP I G eIk 2z, I
MRIEITEIABL I L P AU DL, AR SRRl e 2 (A 24T
SN EHASHCE,  DUYIARSZ RN BT W, IR R AT
RER I E3h B PRl .

BRI S, FEIEW RGN, AL e IR Fr A RIS
PO HCE LU B RIS E o 2R HH DUBEE T I B AR A EK
RO B i 125 AV FEAS IR 15 D0, 2 X AN 2 S 52 i
i RTE (KU LB AT R R T, DA DB 5% KU

PENCER T 2 A TA R AR, HLERE 25 RN o XU e 43 98
GG PSR BT I, AR Bofg PN 2 2 97 [ i
BLEH; AS, FEBCE T L AT bR SN, AT Gk AT
I A 2t S 58 Y C L LE ol

Mk 2 Pl A1 PR 300 FEHOA A A X 50%+ i i HE £l 7 % X 50%
AT GRS, EUETFRTERErh e T s XU

IR AL it e s AU RS s AR TR G, T hF
I HTTmTAESE.

2 SREEEIN BN A IR AT

FEFTE N I T RARAT B IR A W

§3 EEMSHERMESHERI

3.1 FEWMEIER

fz: ARG

TS bR

£ aeg Ul
(201541 H 1 H-20154£ 3 A 31 H)

LA E S ot

55, 064, 837. 77

2. A

73,963, 627. 97

3. DB B3 G Oy A SR

0. 3156

4. AL & B 1HE

378, 097, 192. 05

5. JIARIE B0 B

1.6763

e A CIMGER FR R AR RN« BeBtias . SISO CAN S 2 Fe i (AR S EC s ) FH B AT 5%

RS HIAE AR A C e B et n EAIY 2 fe i (A s .



BRI R & RS BB IR 2015 4E 50 1 /4R

FIRIE NV SR bR A G R AW B 5 5 i & SR AT (i, T3 S i) FR W el 3% . 20

P, IEA )

TR A SRR AP 2T I AT

3.2 REFERIN
3.2. 1 ARG HESHBIFENEKE KI5 R HAML S L8 FE AR s 2R A L
Mk & LE AR
WHEIEK | kgl
T E K HEHEW 25
B Bt KhpfizE | FEAEWER O-B @-@
%D HpREZE
@) E36Q)
@
=4 H 23. 25% 1. 28% 8. 11% 0.91% 15. 14% 0.37%

3. 2. 2B EE AR RIS B IHFHER K RRD R ILE FINLS LB A #Elk
eSS glinle

BRI R A

RUEZF B &

SR LG LA A a8 3 D S oS L

(2008 425 H 21 H#& 20154 3 H 31 H)

103.42%

90.50%

77.57%

G4 .64%

51.71%

28.78%

25.86%

12.93%

0.00%

-12.93%

-25.86%

2008-05-21

2009-07-13

2010-09-04 2011-10-27 2012-12-17
|— bR ERETeRs — L]

2014-02-07

2015-03-21

e AEEGAFARH 200845 H21 H, E i T8 BCA20084E5 H 21 H 42201543 H31H .
AFE LA H 200845 H 21 H 22008411 H20H .

BB RME o

A IS AN 8 I LA A AR <




BRI R & RS BB IR 2015 4E 50 1 /4R

§4 BEAWE

4.1 ZE&LE (HESLH /D) BN

G ) 2 PR k5
14, s FEARTES LG 2R | IEZRA i

FEH Y] BAEH | AR
RPN = S e

19994F7 H 2220024
9 HAE AR T IESRAT R
DA 7] 08 A B
MBI LA
2002410 H £22005%:
5 v e ke Pl
A7 BR 2 W) A BT
¢ TAE; 20054E5H
A20094E7 HAE %2
T A R BT A
AN SRS
(R LT AE: 20094F
7RI b EERR AL
SEHARAR, E
TN ST K b

Al E S KA
P gy ﬁﬁégﬁ% 2009-10-24 | 2015-1-30 1657 [ M EHEAFITH TAE,

2009410 H £20154F
AT ER R AU
ST IR A B R 5 B
e,
20104F12 H 20134
8 HAHAT L BEAR K
T I S R SR
g e s
20134F6 H £220154F
1A P4 - BEEEAR A
KA B IR S B I7
g e s
20134E11 H £20154
1A AT - BB e
HE) ) R E RS
RUETF R B B A
ZH,




BRI R & RS BB IR 2015 4E 50 1 /4R

A, WY
A, H20044E5H £
20064F7 HAE 5 ¢
BOUETFHIE I 4T 43
HTf, H20084E5 H
F20104E7 AL+ [H
6] o 4 il A7 PR 41
FES3#0,  H20104
7HE N _EEEAR
HEEHARAA,
T3k 4 28 PR B FE AT
e gg@%@% 2014-10-30 - o | NkEFR—, A
2014410 H & [F] 4
AT b H BERR AR ~F- 1l
TR RIE SR B 4
F e B B EEAR
I H) ) RS R E R
R e e
G, H20154E
2 5 A I HRAT 4
JEE R 2 4 ik s i S 28
EERBRESEES
B,

VE: 1 ARW FIRTES AR H I 3R AR 2 ) g € MBS A H YA 1301
2~ UEZE ML SGEMATIE 2 CUETRIL AL N S BERE BLIMED A SCRE

4. 2 EHNIHRE WA RSB FR TR 15 UK

FEAIA N, Fe i BNAMAAE IR H B S O i A AR 22 94T 00, B
RS R A A NEORA R B BN T UEFR B GIR) K
HofA A CEBEMRIUZP R A R T Be R A G B B R A
o FEBA BN BN S BT AL G I LI T 588 R IR D1 AR, 3
AT LEBIART 5 G 5 R AE A R 2K

4.3 APRGLTUH
4.3. 1 AFAZ G H EERIAT i 0L

A HIN, AR A GRS ST SE CUEIR SRR B B A W] A1 AT Sy il B4R
PRI FEA VA AR RN 2 7 N AP AS S AR I A TEEK, A R B A
EWBER BERR G AR 2 b A s, TR ARG LA S
G 05 AT G AT AR, LA DRAS 28 7] 45 B AN RT3 08 4L 5 AE A

8




BRI R & RS BB IR 2015 4E 50 1 /4R

TR BEBRIE . ST MG oA S5 B985 B S AR DG EA 1 3 13 2]
NN D UE

TGP siG 8, AR PATEPZ S EIEL, HRARSETH S
FESRSE A —TESR I, F RN RIORSE gl 20 T (0 B I 4548 8 445 1) 1 43I
Aoy R THATE BTG S, AL w6 T R IR AL S = WL,
P TR o S R A i 11 /D PR S 45 e T I N/ B £ 2
Jev LEBI AR EE R SR, R A7 PR A s RIS 0] A ) 4 R BEAT )
fic o

AN, LA F T G )RR % 22 e LU R[] 17 A8 5 e
10) 52 5y I AE 5y LR Byt 22 A% 00T R R AEAR A48 G AT H B 1)
TH O
4.3.2 FEEAEIAT 0L TG

AN, XA G AR 4SS U7 AR b, KRR T
HE P BN A V28 2 AR S 4 (R 2 5 AS S AT A

T BER N5 S5 A 5 T AT SE 0 R H I ) A8 53 BAT D [ B0 A8 by
I UE S 4 H A R 1 5% s
4. 4 GBI EE R RN SR I
440 1T AR S PN R A R SR RIS A A A

2015 F 1 Z=JLLICK, APHRARAYR, 53 MR BB YERR sE A8 83, 7RI
() FTBUR P I ) AL R AR R, RAELIBEI R S e (R % bt ok T KK Jg
WA RS T T HREUGEIN, #ik 3 A 31 H, Ak gikin &k 59%, i
TN A IR ke B 2 40 il ik 96% 62%, FHELZ T, 2:4F 4 28 K0E -
k) ERRBKIEA A 16%, AP RCE I _EAE 50 BRIFACH 7%, EFXHE— B Beim X
WU, ARSI T AN REG LLE], R T RSN AL KA
gk T BRI, B T AN IR

JEHE 2015 4F 2 R, Rl K MBORIE I L sefA 10 5% MIBUR A 10, 11
AR BRI W47 DL K 8 RO R O R HER)) R I IE L 5mFA, (HANE BN 2 AE
S0 TR RE Bk S, GNP A A TR P, 1T AR A
EBEW OE TR, EE R Al DL JBCSE A N  F, Rsa i it



LB  riR

HINF S 54 2015 4E58 1 TR

it B AL T AEIET SN, AT Iy TN T % B (A 4
MR INTIAE I BB HORTIEA T RS 5 g 0+ BEAS T FL S8 B A B 3 F5 AT
TR T %6 K i 2 IR PR O S 3, R M o Jie v <3 i e ) B

LAF G B S (B

4.4, 2 {1 SR L
ARG A TE S I K 2% 23, 25%, [NV St EL A IR HE 2R 2%k 8. 11%.

o NP TR AL R .

§ 5 HHARME

5.1 MEPREESE=HEBEMN

o B B ()
5 i H &8 (o)
Ee A1 (%)

1| PRt 233, 109, 448. 82 58. 68
Horre R 233, 109, 448. 82 58. 68
2 | [ E WA T 115, 159, 862. 87 28.99
Hrr: fiigr 115, 159, 862. 87 28. 99
BE7 SRR - -
3 b BB - -
4 | ERbRTAE B - -
5 | FENRESRHT - _

Horpre SR i SNk 4
v 7 7
6 | BUTHIRE H AT &5t 45, 344, 248. 00 11. 41
7 | HARRTTE 3,667, 710. 22 0.92
g | &t 397, 281, 269. 91 100. 00

5.2 MEMRBATW A RHBERRAS

(NE]

(el

R TR i IE N




BRI R & RS BB IR 2015 4E 50 1 /4R

% (%)

AN NN N4

KA

ka4

152, 473, 970. 83

40. 33

LD SO ISR AP R A,

6, 744, 423. 92

1.78

fesin4

23, 551, 389. 00

6.23

bR

AT AT B

- | |™ | ™

A A ROl

R AEAE REOR RS

38, 305, 558. 38

R

i Al

LGN 55 ik 55

978. 12

FHEARF TR AN S5

JKA L PRI LB P,

12, 033, 128. 57

S B S5« B BRI LA e 55

#oH

DA 2 TAE

= & |TT O |=Z= |= | [ = Y

S ARE AR

wn

oy
e

At

233, 109, 448. 82

61. 65

5.3 MEHIRIE A SO E by S B 1B b K/ MR BRI+ 48 B SR B B A A

dT R T
P | RS JBE SR A4 R i (1K) A b (o)

fH LA (%)
1 002081 4 I o 515, 500 18, 130, 135. 00 4. 80
2 300075 7 BUR 257, 747 16, 060, 215. 57 4. 25
3 600850 He R H i 240, 308 13, 762, 439. 16 3. 64
4 300115 K ERG % 466, 603 13, 755, 456. 44 3.64
5 002241 AOR 346, 200 11, 528, 460. 00 3.05
6 600741 IR 500, 523 11, 061, 558. 30 2.93
7 300041 [l it 316, 638 10, 575, 709. 20 2. 80




BRI R & RS BB IR 2015 4E 50 1 /4R

603766 FEazim H 458, 700 8, 674, 017. 00 2.29
000902 BEE 376, 523 8,163, 018. 64 2.16
10 300273 FIEE B Ay 237, 700 7,416, 240. 00 1.96
5.4 #EBREGT M IREFEFRERAES
‘ 3 T 5 R E I
a2 515 hh A N R o)
et (%)
1 BPEness 6, 997, 200. 00 1.85
2 ES R i - -
3 SR F 10, 003, 000. 00 2. 65
Horp: BURYE &Rl 10, 003, 000. 00 2.65
4 kA5 98, 159, 662. 87 25.96
5 Al A b s - -
6 oA S - -
7 CIEZ3 5 - -
8 HiA, - -
9 &t 115, 159, 862. 87 30. 46
5.5 MEHARIEA ARME FZEE R =1 E LB K /NEEFRIET LB 3580 % B 40
3 R R IRE
s gAY i3 24 B (5K) N e On)
fE L (%)
1 140207 14 EF 07 100, 000 | 10, 003, 000. 00 2.65
2 019407 14 5 07 70,000 | 6,997, 200. 00 1.85
3 122607 12 = 50,000 | 5, 235, 000. 00 1.38
4 124037 12 ¥yrdt 30,000 | 3,123, 000. 00 0.83
5 122500 12 AR 30,000 | 3,105, 900. 00 0. 82

5.6 G HIRIE A SO E by 2 B8 1B b K/ NP BB 44 B SCRFIES
B4

AIEG AR WIRARFFAT B SRR .




BRI R & RS BB IR 2015 4E 50 1 /4R

5. 7 WEHIRIE A SO E T B S B B LB/ MR P IR LA St S BB
a1
AIEG AR WRARIAT St -

5. SR E IR LA SO B 1 ZEE R 75+ {E BB /N HE PP I I 48 AR5 38 9 4
ARFE AR AR FFABAIE.

5.9 MEMIRAZLSE R MBRIRIHR 5 1EOLUL A
AHE AR WA AR FAT 018

5. 104 & IR AT S B FE i H A 53 5 B L vt B
AFE AR AR ARFFAT H G001

5. LIF B AR & M

5L TR 39T P A e R (KR 44 30T 5 1R AT 6 AR AR U0 Hh B 5 200 T
FEAR S g H AT — N2 B A TTEDT. TSI .

5124 3T P9 AL 4 BERR ORI 44 SR S e B A B () ML 4630 I 2R 2 A B
5. 11. 3 A& TR B =44 B,

Y
=

7 e\ x4 ()
1 A PR E S 235, 926. 77
2 ST IE 2537 5K _
3 IS ) _
4 IV ERIPE) 3,243, 539. 64
5 AL FR D K 188, 243. 81
6 Hopl R _
7 T -
8 FoA -
9 Hit 3, 667, 710. 22




BRI R & RS BB IR 2015 4E 50 1 /4R

5. 11. 443 HIARKFA B AL T B0 B P B 555 9 4
AR AR WA FF AT AL+ F IR vl B 4 5155

5. 11. 53R AR BT+ 48 B R A7 FEUUE 52 PR 0 i B

TIEAZ IR | R
g | REEAREY | IS AR AT A2 PR AR 1 15

2 S o) EERIINCH)
1 600741 IR A 11, 061, 558. 30 2.93 | FBXRIFEKTmEA
5. 11. 68 Bt 4 AR & MR B AL SO HEIR 4
DRIDY 2 F PR IR, B A A RS o T2 R0 S A 50T BEA7AE 2 %5 .

§6 HHREESHLIED)
AT

AR A TSI <7 A

236, 825, 423. 63

AR I3 < B FR A 3 0

24,073, 876. 09

Pile AR T ST < DB [ 47 5

35, 350, 527. 33

ANt IR B > AL B 4 A

AR A YT A T e A7 A 0

225, 548, 772. 39

§7 EeBEANZHERTHREBRHASESENR

8. IZAXMFHEZR

1o AR ERIE 2tk e b BOEERR Ui TR & B R  BE <
2. (ERPERBUZA RS BAE SR s R S EE )
3y (EBUEMRAUZAATIRE & B TR B0 2k T Bl

§8 HAEIMEFR

4. (CEBERTT RGNS SR

BESL IV SCAF




BRI R & RS BB IR 2015 4E 50 1 /4R

BB SS BERS LA BRI
55 PRI A E LI o

8. 277 IR
He e N B AT N Ak

8. 3T AR
PG G ATAEE VI A) S B A ), T e A S Iy S A BN

THRERESEERRAF
—O—H#ENA—-+—=H



