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Combined Balance Sheet of China Railway Corporation

G AL T EBRER S AT

Entitv Name: China Railway Corporation

Bl ARMAEATT

Unit:RMB Million

m B Ttem 20154E3H31H 2014412 31H | 20134F12H31H
wrE Assets
Bl % = Current Assets
k& Cash and Bank Deposits 169, 722 209, 441 199, 313
e Inventories 80, 619 79, 937 76, 077
R Receivables 264, 027 233, 867 210, 603
oAt Others 9 615 709
W& =&t Total Current Assets 514, 377 523, 860 486, 702
KRR Long Investment 80, 146 78, 533 63, 527
Ii] 7€ B Fixed Assets 4,420, 175 4, 585, 953 3,722,519
k3T 1H Less:Depreciation 873, 087 859, 020 756, 043
[ 78 % = 1A Net Fixed Assets 3, 547, 088 3,726, 933 2,966, 476
PisgE I Working in Progress 1, 205, 471 1, 246, 829 1,496,617
HAth Others 313, 602 33,775 32, 896
e Bt Total Assets 5, 660, 684 5,609, 930 5,046, 218
FURFIAL Liabilities and Equities
Ffit Liabilities
wsh i Current Liabilities
e 47 fi Short Term Liabilities 75,749 87, 060 69, 354
RAT R Payables 494, 702 560, 410 552, 410
nah it Total Current Debts 570, 451 647, 470 621, 764
K H# 17 fo Long Term Debts
A 1 K From Domestic Bank 3, 066, 884 2,951, 034 2, 528, 438
HAT K From World Bank 7,782 7,711 5,753
H ok From OECF 3,717 3,917 5, 220
HARAE K Other Liabilities 98, 431 65, 419 64, 675
K7 /it Total Long Term Debts 3,176, 814 3,028, 081 2, 604, 086
it Total Liabilities 3, 7417, 265 3,675, 551 3, 225, 850
& Equities
AN Capital 1,907, 959 1,929, 360 1,818, 625
HAAM Capital Surplus 85,814 80, 311 72, 663
BRAR Revenue Surplus 3,373 24, 847 23, 355
AR ECH)IE Retained Profits -83, 727 -100, 139 -94, 275
WAt Total Equity 1,913, 419 1,934, 379 1, 820, 368
B FIAL 2 2 1 Total Liabilities and Equity 5, 660, 684 5,609, 930 5,046, 218
A A TERL
supplementary information:
st Current Ratio 0. 90 0.81 0.78
B Quick Ratio 0.76 0. 69 0. 66
B AR & b Debt/Equity Ratio 66. 20/33. 80 65. 52/34. 48 63.93/36. 07
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Combined Income Statement of China Railway Corporation

Entity Name: China Railway Corporation

B NRMALT
Unit:RMB Million

m H Item 20154F1-3 A 20144EFF 20134E

EHN Transport Revenues
iz Freight Revenues 73, 581 314, 239 332,953
Hep: sl Of Which:Freight Revenues 61,017 257, 885 266, 127

BRES Construction Fund 12, 564 56, 354 66, 826
®iz Passenger Revenues 58, 109 212,724 208, 649
HAthiz Fdse N Others 14, 470 65, 073 65, 206
BRI E T Total Transport Revenues 146, 160 592, 036 606, 808
AU Other Revenues 65, 415 402, 817 436, 586
WA A T Total Revenues 211, 575 994, 853 | 1,043, 394
W BN R Less:Business Tax (3. 3%) 1,030 6, 393 24, 809
I8 7K B 4 Less:Irrigation Fund(3%) 373 1,673 1,939
I @NE X Total Revenues after Tax 210, 172 986, 787 | 1,016, 646
&5 A Operating Expenses
ANEHT AR IZ A Total Working Expenses 128, 885 531, 119 491, 512
#r1H Depreciation 27, 359 122, 150 106, 138
ERIRA G Total Operating Expenses 156, 244 653, 269 597, 650
HoAth A< Other Expenses 47, 835 282, 778 356, 262
A AT Total expenses 204, 079 936, 047 953,912
B Operating Profit 6, 093 50, 740 62, 734
W E AN Less:Non-operating Expenses -2 -2,907 -36
0 : TRV FE Plus:Profit From Subs.& Factr. 1,745 8, 856 6,933
FiE S8 Total Profit 7,840 62, 503 69, 703
B R EREES Less:Construction Funds after Tax 12, 191 54, 682 62, 683
LA IR AIRE Profit before Tax -4, 351 7,821 7,020
A3 Income Tax 2,110 7,185 6, 763
i J5 e Profit after Tax -6, 461 636 257
#NFE ¥k} Supplementary  Information:
TR % Working Ratio % 88 90 81
El % Operating Ratio % 107 110 98
AL A (53 /M2 L) Unit Cost (Cent/Ton.Km) 17.98 17.75 15.98
g (1+12) Volume (Billion)
rizg (A R) Freight Volume (Ton.Km) 570 2, 508 2, 685
gizg (ANAH) Passenger Volume (P.Km) 299 1, 156 1,055
B R (R AR)  Converted Traffic Unit (C.Ton. Km) 869 3,663 3, 740
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F Combined Fund Flow Statement of China Railway Corporation

—

? Gl i, o R W ARFE
Entity Name: China Railway Corporation Unit:RMB Million

; W H Item 20154E1-3A | 20144EFF | 20134

? R & KR Sources of Funds

F i J= F) i Profit after Tax -6, 461 636 257

? RS Construction Fund 12, 564 56, 354 64, 621

; #7186 Depreciation 28, 052 122,150 | 106, 138

F tea (B, B4 Loans (Local & foreign) 109, 973 562,848 | 413,666

? HAth Others 56, 226 271,206 | 283,281

F R e KE G Total Sources 200, 354 | 1,013,194 | 867,963

; H&iEzH Applications of Funds

F SR Construction Investments 163,066 | 625,835 | 590,438

? EAfT B Repay Principal with interest 70, 853 330, 184 215, 739

? FE Interest 27, 480 62, 998 53, 533

; Hofr:qth4T Of which:World Bank 2 31 52

L@ A Repayment Principal 43, 373 267,186 | 162,206

Eg Hrp A7 Of Which:World Bank 117 438 408

7 ERR BT Transfer to Govt. 373 1,673 1,939
B T e HoAth Equipments Replacement 5,781 45, 374 28, 620
= waEHE Total Application 240,073 | 1,003,066 | 836, 736

FEXII 4 Cash At Beginning of the Year 209, 441 199,313 | 168, 086
E Difference Between Sources/Appl. -39, 719 10, 128 31, 227
FERNME Cash at End of the Year 169, 722 209, 441 199, 313
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1. 2HIEFMRS
L1 ARIREIRYE 1992 FMBOH. #iHE. RYER. HRARITXT (BOEHAIFCAM
W5 RELWLE) il

1.2 HEESEEAF TR 18 MBI EYER TR o E BB A w4
AL, BREERAERER M, EEEERESRMNREISH.

L3 FEEKHEAFPITHEN R BB HER (AkSitEn).

1.4 2 REUBGTRAES AFEM, SiHCKRREHEME, SErNEHERE, |
BEM1IH1IHZE12 A31H.

L5 RKARAAART, PNCRRRETEAR, ARRAE T RAL
2. AEABRRIER

2.1 LM% & aEINEARITIER.

2.2 NG, Herpe MWK 56, 450 B AIoG, HABMRIYER N 207, 577 H T T.

2.3 FPEBRER S B BTR BOAT Bl S (K B A 4 IR IR AE AR e KB AL I

2.4 BN M AR R AR BN B 77 SRR R MK R PR R J
2.5 G A R .

2.6 NAFER, Hob: RATIKECON 219, 036 H Fi76, HARRATEC K 275, 666 H T3 IT.

2.7 KR AR E AR 2 AR H TREAR R HME . EIMCHIE R,

KRS RAR4A 3R
BA: HATGARM
RS 2015 3 A 31 H BE
= P fE 3, 066, 884
- F AR AT K 7,782
HE 4R
Hoofix 3,717
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FLNLES 20154£3 A 31 H #VE

WAT AR 13, 038

7 [ BT 4, 050

PO A BT (3K 688

Bt ) £ 3 325

EE 1, 506

FEE = 1,036

& it 32, 142

HoAth & it 77,788
p<t it 3, 176, 814

AN 77, 788 H U KEIRATEK 26, 478 B TG EIMATER 34, 076 H T
it 4 32 B oo, HAK A6 15, 272 B A 70, IBEFTERI7AE 1,930 BT,

3. MImTIR
3.1 4R RPN . FARAATIR, A ERERIZ AR 58 2 il S At A i
A A

3.2 2014 FERERISHN AT E B U EBIBUE, BHIN. B 02 k4384,
2013 FEARERE.

3.3 WA, T IHRAEEITIHES R

3.4 TARHAZ IS I HRIB S A A 1T/ BN & it BT

3.5 Bkt fisf A & i/ IE U & T

3.6 BATAZH CEMMASTH+EWS ) /AR ERE.

3.7 2015 4F 1-3 A&kBRSCIN-6, 461 T TR (BLE).
4 AREREBRIE

4.1 BEKIEF R ARTE 2015 4 1-3 H LhrfE NI T IEA R K 15 4%
4.2 BERIFEFH I HMETE RITE R B R R B R,

4.3 B M) L ACBURF 373 BTITT, RAZEFHE A 1997 FFil, Wkt e+ [
BRI B 4
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