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Combined Balance Sheet of China Railway Corporation

Gt AL o Bk A A

Entity Name: China Railway Corporation

B NIRMAE T

Unit:RMB Million

. H Item 20144F12A31H | 20134E12H31H | 20124128 31H
B Assets
BT = Current Assets
br R & Cash and Bank Deposits 209, 441 199, 313 168, 086
71k Inventories 79, 937 76,077 72,922
JS2 R Receivables 233, 867 210, 603 220, 445
HAth Others 615 709 675
WANHE =it Total Current Assets 523, 860 486, 702 462, 128
K% Long Investment 78, 533 63, 527 45, 870
[i] 5E 7% 7= Fixed Assets 4, 585, 953 3,722,519 3, 209, 262
Uk 37 1H Less:Depreciation 859, 020 756, 043 671,919
[ 78 5% 7= 1R E Net Fixed Assets 3, 726, 933 2, 966, 476 2,537, 343
EETE Working in Progress 1, 246, 829 1,496,617 1,407, 890
HAh Others 33,775 32, 896 34, 469
#r=ait Total Assets 5,609, 930 5,046, 218 4, 487, 700
AR 25 Liabilities and Equities -
i fiit Liabilities
Eh ik Current Liabilities -
6 A 11 5% Short Term Liabilities 87, 060 69, 354 69, 643
AT Payables 560, 410 552, 410 510, 233
wah i i Total Current Debts 647, 470 621, 764 579, 876
K5 1k Long Term Debts -
R From Domestic Bank 2,951,034 2, 528, 438 2,129, 928
HAT A K From World Bank 7,711 5,753 5, 155
H ok From OECF 3,917 5, 220 7,632
H ARG K Other Liabilities 65,419 64, 675 69, 971
KA /N it Total Long Term Debts 3,028, 081 2, 604, 086 2,212, 686
et Total Liabilities 3, 675, 551 3, 225, 850 2,792, 562
& Equities -
AN Capital 1,929, 360 1,818, 625 1,693, 858
JARN/N A Capital Surplus 80, 311 72, 663 70, 557
BN Revenue Surplus 24, 847 23, 355 23, 094
A3 BC A Retained Profits -100, 139 -94, 275 -92, 371
B2 it Total Equity 1,934, 379 1, 820, 368 1,695,138
B AR 3 2t Total Liabilities and Equity 5,609, 930 5,046, 218 4, 487, 700
Fh A TR :
supplementary information:
Viiksijad Current Ratio 0.81 0.78 0.80
#Eaht Quick Ratio 0. 69 0. 66 0.67
B FIAN 24 L Debt/Equity Ratio 65. 52/34. 48 63.93/36.07 62.23/37. 77
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Combined Income Statement of China Railway Corporation

Entity Name: China Railway Corporation

B NRAET T
Unit:RMB Million

mH Ttem 20144E % 20134 & 20124E
EHN Transport Revenues
iz Freight Revenues 314, 239 332, 953 300, 001
Hrp: BN Of Which:Freight Revenues 257, 885 266, 127 233, 096
BRES Construction Fund 56, 354 66, 826 66, 905
Biz Passenger Revenues 212,724 208, 649 177,131
oAtz JdsN Others 65, 073 65, 206 53, 758
BRI E T Total Transport Revenues 592, 036 606, 808 530, 890
HA N Other Revenues 402, 817 436, 586 432, 359
W& Total Revenues 994,853 | 1,043, 394 963, 249
VA= 45 Less:Business Tax (3. 3%) 6, 393 24, 809 22,739
ol - KR 2 4 Less:Irrigation Fund(3%) 1,673 1,939 1,941
I NE T Total Revenues after Tax 986, 787 1,016, 646 938, 569
15 A Operating Expenses -
AN 3 IH I8 Hi Al A Total Working Expenses 531, 119 491, 512 417,017
118 Depreciation 122, 150 106, 138 92, 277
BRI G Total Operating Expenses 653, 269 597, 650 509, 294
Fofth e A Other Expenses 282, 778 356, 262 362, 876
A E T Total expenses 936, 047 953,912 872, 170
E LA Operating Profit 50, 740 62, 734 66, 399
Wk B AN S H Less:Non-operating Expenses -2, 907 -36 2, 250
s Rk Plus:Profit From Subs.& Factr. 8, 856 6, 933 5, 046
GRERSY Total Profit 62, 503 69, 703 69, 195
BRI S Less:Construction Funds after Tax 54, 682 62, 683 62, 756
AT F) Profit before Tax 7,821 7,020 6, 439
AT {3Fi Income Tax 7,185 6, 763 6, 243
A58 S5 A1) Profit after Tax 636 257 196
# 7 ¥ AL Supplementary  Information: =
TAFEEE % Working Ratio % 90 81 79
Bk % Operating Ratio % 110 98 96
B RAR (43 /WA HL) Unit Cost (Cent/Ton.Km) 17.75 15. 98 13.83
iz (1+12) Volume (Billion) -
thiz g (A H) Freight Volume (Ton.Km) 2,508 2, 685 2, 722
BizgE (ANAH) Passenger Volume (P.Km) 1,156 1, 055 978
BE AR REMAR)  Converted Traffic Unit (C. Ton. Km) 3, 663 3, 740 3, 700
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Combined Fund Flow Statement of China Railway

Gl B P EBRER S AT

Entity Name: China Railway Corporation

Corporation

. ANRMBE AT
Unit:RMB Million

5 H Item 20144EFF | 20134EFF | 20124ER%
B & RIR Sources of Funds
i J5 FiE Profit after Tax 636 257 196
S Construction Fund 56, 354 64, 621 64, 697
Eiill= Depreciation 122, 150 106, 138 92, 277
e (B, Eah) Loans (Local & foreign) 562, 848 413,666 | 402,553
HAth Others 271, 206 283,281 | 255,731
B ERIEA Total Sources 1,013,194 867,963 | 815,454
H&EH Applications of Funds
FEERR Construction Investments 625, 835 590, 438 582, 855
AT S Repay Principal with interest 330, 184 215,739 | 236,771
FE Interest 62, 998 53, 533 45, 630
Her: 4T Of which:World Bank 31 52 125
PN Repayment Principal 267, 186 162, 206 191, 141
Hrp a7 Of Which:World Bank 438 408 697
EARBUF Transfer to Govt. 1,673 1,939 1,941
% o S HoAth Equipments Replacement 45, 374 28, 620 25,947
BEEHE T Total Application 1,003, 066 836,736 | 847,514
FHINE Cash At Beginning of the Year 199, 313 168,086 [ 200, 146
Z Difference Between Sources/Appl. 10, 128 31,227 | -32,060
FERM & Cash at End of the Year 209, 441 199, 313 168, 086




|

AAR AR R R AR RERE R AR REREARERRERERERERRMN

2014 FE hEKEE QT
L2 WA 55 3= 1 BR

1. THHIEFRRH]
L1 ARG 1992 FEMEGE. #iH8. JREGEH. thFRRTRT (BRE A IHC AN
W5 RR2WLE) Gl

1.2 R BRE A T R R 18 ANEkBE Aok [ RGU R A BT T B o [ B R 0 )25
Bl BRERAEA R, T EA S RS E IS

1.3 BRBE i A AT o N RIEANE T BO B E 1 (A2t IR, BBk s s fr 4k
TR NS AN E T BUR 2 1 (EAA @R s i HIRE .

L4 U EUBGTR AR AFERM, SiHCKRAERENE, SUHERNHERE, B
BEMIH1IHZE 12 A31H.

L5 KA TR, BHCRREETEA, KRR ARG,

L6 TR S TR AR BRI B 8 oV AR AR (U 5 S SRR B L5 5
BRETIC ARG

2. ATGBRTRER

2.1 TR MG EHHI & ARAT 7K

2. 2. MWK A AT A 228, 236 0, Hore Rk Ek 53, 115 H /i, HAhR
Wk 175, 121 HJio0. B AR RGRA 1, 235, 759 B J 0. SO EIER 1, 191,567 5 5
TG, FHABM SRR 38, 561 H 3 TT.

2.3 v EIBRES B2 B PR A AT B ST O B AR 4 R BRTE A R A KRR
2.4 GEEIUR AR AR BN B AT RIS o R b K R
2.5 BT HRAE R A

2.6 NATEK A INATECN 564, 474 T o0, Hoh: RifPER 324, 749 7, HARN
3K 239, 725 H Jiot. B AALRIRAT R 51, 319 B J 6. HoAt AR 18, 114 B G5,
FELEH L IR R SR 37, 269 H 7T,

2.7 KMGMGIE 2R h E ek A A A T REARE O E A . E M.
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KA AR
BAL: HHICARM
[EENLES 2014 % 12 /1 31 H &E
TN 2,951, 034
AT K 7,711
BT EN 3,917
AT 12, 867
78 [ BURT 8 2k 4, 696
] S PEIEF BURF 8K 800
BRI (3K 376
i E K 1, 699
EHEHER 1,072
& it 33,138
HAth & it 43, 909
P} il 3, 028, 081

R HAh 43,909 B e HE: KRR 23, 785 B /T I0 EHNATER 17, 184 H 0.
Tk 75 32 B30, HAM KR 2, 844 B 370 HBIERIEK 64 T T,

3. MmRER

3.1 B R PIHAMYIN . FMBAAT IR, SR FRER RS i £ M F 8 (4 5 Al 7 oA £ b ig

A~ B,

3.2 2014 FEREE L AT E B O A FUECR, IZHMUON . B A DR R 4 A8k, 2012

EL 2013 ERIEHE,

3. 3 @HmpRA, Y IHRA BT IR 2.

3.4 TAEHLR AN ST IH RS A A 1/ BN & T BT

3.5 BN gk & it/ s AT

3.6 AL RA RN GEMMASI+ENS L) /H R RRE.

3.7 2014 FEERLIRSEIN 636 H A CANE (FifE).
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