TTTTTTTTTTTTTTTTTTTTTTTTTTTTT

RILERFZREABSRIEFRBEEE
EeaH

HeBHEN: RIAESEHEFRAT
HEFTEN: PRBRITBEBERAF



PN \EEEHEBRAE .

TIAN HONG ASSET MANAGEMENT CO.LTD %ﬁ% = Ia

H =
B0 BB oo 1
g Bt s S =3 OO 3
HEB BEEHITEARTEIL oo 10
BUIESY  BESPIIIHIREE oo 13
BHBT BB e 15
EAES BSPETEIIEGIEE ..coo.oooeeeeeeeeeeeeee s 16
FLIDY BEBFEBARBFILLE o 23
g AN S T ik 27 = ) Ny =S 30
BIERS EESEEBEAN. ESHEARERFMBREST ., 38
BB B IFE A oo 41
F B BESRIIIZID oo 42
BHHo RAE REKRELRERBZI oo 44
FZB BEBHIBTE oo 58
BEFTIEBS AT oo 65
BHHB BEETTEE oo 66
g O AN R S gt = A GO 71
FHEES ESHBEEE D oo 74
g AN O R s B L= k= OO 75
EHES BEEHSEIEE e 76
BoHHS EEEFEMEE. KIESRESWFMER .o, 82
BB BBAITUE oo 84
FoTTHS FURAABEAERARNER o, 85
BT =E B BRBIRITT oo 86
B ATUERS AT oo 87
FETHISY BEEEEPBEE s 88



BN/ B EELRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

F—Ho WE

o WAL G A E R A

1. ARG G R R RT RGN G, WiEe R SFENN
BRI SC55, Flidtaia

2. WMLAR A FRKYEZ (PHEANRISMESFRE) (LT (&1F
) 7y (PR NIRRT EREZR 5 5T 3 k) (BUR iR (Feik) 7). (aJhs
AL A GBFE B INE) (LU AR GafFEIME) 7). GEZFHRR e
EIIE) (BUTfEIRRe GHEINE) 7). QEFRERESEBHEEEINE) (LA
MRIARC (ERPERINED ) CRTRAZEETE SR LT ERHE T E L)
ANFA AT RIEEE N

3. VARG E RN RN R WG RPN EZEN

=

o

T HES A F R E B A A N BRI S R R IR AE A S,
b5 R A I B B A T N [RIABUR SU55 R R AT A SO R IR,
HEGRAMR, HUSEGEFR M. EEEFRYSFANGR (&), Ees

HAh A7 SR E EABM 7R AH 55

SEFF S ENOREESEIRAN, ESE ANNES RGN EeH
TN BARA I 4 & RIS B A0, B RS AR A AR &4 TR 2
N R RS AR A AT A AR B RV B 0 5645 & R R R A AN 32
GAR T NILTE T ORAS T G AN GE T 0 B A A 3 TBAE AR AT B
SR, AHE G TE MR 15 L T TSR AR LE AR S 45 SR I R o

PN A B G 3 BT A [ R ORI 5 ) BRI, S I 45 ) (R 2405

= R EFRZRAIRE BOESF R R AL G A S BRI (BE 405D,
B G R S HAAE SR e SR 4R, FRE rp EIESR B B2 D 2 (BA R AR v | IE
S Va8

A [EIIE 2o 0 AR B < S AR HOVE I, JFAN S W) O A B <5 (1 5 B (B AN T 3 i
S ST AN BT ORAE, R IR T AR S I KU

HE G T AR IR R HR S  00 S P - V8T 28 e ) D DU BRI ) 25 42 7

oj



PN \EEEHEBRAE s

TIAN HONG ASSET MANAGEMENT CO.,LTD.

EACRIEB B T AR & A, A RIE R .
BoH BN B A R i U A AR B R S, B I

BEMBBAE, BEMHBB R, BRI

0. LGB REE NERIL GG RN IR ERER, H
W R e 3 g B R A HENZEBOR LSS R AN, EREERAMR, Bk
& F .

i AR WP EAEEIROLIHEE, 3 A R RS I R
AR SR HIVERUE A2 N2 DU I R A L L 9



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

oWy BX

ARG EFRT, BRARCERAE, NSRRI EA W S X

EHARE: ARG EFERARE BT R EE
RGN fBRLESEHARAF
REFLEN: 8T ZBRIT R IR 2

4, PRIEN: $85ESEHEABITRIESF, ST AR IS0 HRA
N PRAS G BURAE I RAN T £22 3055 SR AHAS AT 1 AT ST AR SRR AL « AR
S ANORAS A 9 Hhy EE IR T = AH R R AT PR A RIS TRAIE N, AR 55— MR
A JE ST ORAS SEAHEAS AT IR 717 DA ORAIE

5. RANSSN: SEEEHANZ WS LW & F, AR Y]
CR—MRA RSN AR RAEEAT SRR AL

6. HeaRBAEEERE: 7 (Rl EFRERAR G RIETR R gt
EEFED) SO ATRE GG R RARTA AT A 78

7. FEE DN RESEEANSESE AR EZITZ (CRLEERE
RAE A RUEFF R I SFEE ) K %36 E AR RUET A4 78

8. HHFUM A 5 (R EIRZRAR G RIUETF R 5T & U W 45)
JH s I S

s
S

SEE

w N |
J ’ Y

&

9. HeMAkE Lt 5 (RAEEFZRAREGIEFHR TSR0
WUREAE)

10, AR $8 P E AT A RO A A SRR AT BRI BTSSR
FNAMRRE . AT B & DL AR B8 A A M NE 2RI PGE s, 3@ aE

11, (FE4evk): 52003 410 H 28 HAH T maE NRMAR RS FHHEN
SEAWSVCEY, 4 2012 £ 12 H 28 HA B+ E ARRRK ST %
WEE=FREWIBIT, B 201346 A 1 HESLHiN (i N RIREIES
PR EEGEY)  JmiA ML HANE 0 s 3T

12, (#HEEIMED): FePERENR 4 2013 45 3 A 15 Halifi. R4 6 H 1 HsLjfE
() CGIESR P8 I S A FL MR ) B AT ALt FEAS R i AT

13, (5 EHEEIMNE): e EE 2 2004 4£ 6 A 8 HAiAi. M7 H1H

Xh



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

SR CIEFAR R RS B S TINEY KA FA R i 1237

14, CGBfEIMED: 8P ENEM S 2014 4 7 A 7 HifE . [F4E 8 A 8 H sLjif
K CATF SRR I SIS R B INE) A HL OO AN i R3]

15, EER 2 fEPEIEREEE R AR

16 ARATV B FIALA . 48 b BN RARAT A/a s E AR AT B H & A
4

SEFUFN: BRELSEFLR, RIEHEE AR ZH BRI A L

SHNEAR TN, GRESEHEAN. BETENNELSBERE A

18, NN E : FRARHE A BRI RUE AT 2 TUE S B B R S I H RN

19, HUMF T FakiE ] M BHIE R4 R A 1 e R AR N IRILATE A
BIEBL A LA RBUR ST TEHE R LR S byl N Sk AL #Ee
A1 Bl Al 2 24

20, GHEIAMII T 18T G (CER BN R B N IE R 3 B
INED FAHFRIEAF U E AT AR 55 16 v [ 458 A AR S B IR 25 $50 BE  < py
[E 84 LA 5 B

21, BHEN: FRDAIBEE . DU B RS AL 5 5 3 DL S
FUB ]I 2 70 VF I SR FR 45 0E A 4 1) FAR B B N IR 7R

22 FEGEEFA N FRUCIE S IR A1 5500 ] 55 U B <A A0 15
A

23, BG5S A B NS BN BN R 4, RS AR,
IMEREES B R IRzl e HATE S

24, HENM: e RLESEEARA R LS (BEINE) Firh HE
SHUE LA R A, BRI S B 5 B IR 5 G BT TR E RS
P, T ER RS S5 ML

5. Fidl%s: faEEEHIL. A8, D/, EEMSEWS, AERNECE
BTSRRI AE I, B MEUEiIC. eSS IIMIA. B
B BRG] FESL I RE TS B N AP B AE Gy il 7 45

26, FACHUM: FRAPIEICL SN . FEE I BICH N R IA TR & B 1A
B 2 W) e 52 R 5L A B IR A m) AN A B &AL 55 I



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

27 B RO OB NI SLH . i AN B AT
BB 2 < O WUR B AR SR DL K I

28, 5K TR BN BT AT il s iz E L
LAPASEERINT ALY AN o [ N 2 AN 5 R N TR S B T o PN 2 PN
DL

29 B EFIA R « T5 5 G 5 I PRI E LIt & R RLE 1 26 AF
BB BN 1) EAIE 2 R % R T B e, IR IR M 2= S T A 1Y
H 3]

30, e HRZILEH: fHREGRMENEeGRZEFENNIE, Bl
PARE SR, TEE AR ERE K 2 % 277 LA & A H Y

31, e s EM. ffAREMBUREZ D2 R EL R HIERE, &K
A 34 H

32, 8. fRELE A FAEREL IR RIFIA E IR

33, RAH ] $REEE AR RA IR . ARSI+ A HA—A
ORAS S, BIEE— ORI B 2k & A AR R 2=+ )\ A H R IR H ik, it
Ja 5 DRAS A ) B A2 i 8 T R R AR RS 46 2 FEE 22+ )\ AN H et 2 H ks
Xtz H YA LA HBOg iz B H, WREEE R — A TAEH o« A3 & ORA I A A
TETBCH ) R gz m] - CORZAS & S 2B H BR AL ), < B CREAE RS DR A Jo] 391 2 391 i
DT AR IR A (GEEER) FE R, R IRy
LR Y]

34, RAWIELG H . 55— MRAFRG H oy (eaF) £%H, 2R
TRA S kR 4n H DL 8 B 75 Dy

35, DRAFIARIH - FaORA S fmipi i e —H izt b HOAE AR H
BCIZA B, UIBE 2~ — N TAEH o (GEEERED s Jokenl prs Ry 24 3
ORI S 91 21030 H

36+ A B AL G5 — AN RAS G & 0 WA N HA I
e RS AR E G RARPBIYED M1 £ A RAH
SRS 5 8245 DR AS A S5 ik S 0 A T N HOT O W L T ORI b — R A
SOV N Y ORAS T I 2 < 0 1 2 A DR A R 2T H G ORAS R SR HD 1



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

17

37 FFIU: 5 AR B R A ol 3 21 I 2 20300 5 ik < A B A N HEAT L[] 5
H AT O UITA] o AS S & (0 TP OU ON ORAS R T 209 H J 2 ) S i — A H RIS TR]
CIFTBOYIR B A 8] 22 HE LUVE BE N Jm N 2 5 e, e T8O E A AR H R
TETBCHR ) 55 W82 Bl 5%, HAR TS H OO Y 55

38, JT R FR I : T4 5% 3 AE T U B0 BR S 301 BIR PN AR 8 0 < R AN 530 )
5 R RE H AR I SK B e NS i e Oy BN AT O

39 JF AL [ - 543 5% 3 A2 T T 14 BIR S 301 IR PN AR 08 2 < £ R AN 55 10
A5 BRI RE T SRORE FE B 00t 4 09 I < B et AN G R e A AT

40, HF5EH . FEAHE S AN RASE A & ORAS I 46 H I RT— AR H
HIF O e — A LA H

41, FEE BT, TR e OISR H, ARSI R IR 1 E
WORFFARKIETHR F, R SIS HUFEDY 1.0000 JTistemal, e
A BRI 4t S L A A I 1

42 WA BRI B S 0 A T3t G0 BTRFA NN IR R 228 — MR
AR CEHRASEIEIE D 12 e 4

43 INIORA G A 15855 D ORA B H 2 e s A AR 2k &
AT LA <6 47 463 T

44 FEIBOY HR I DRAS G IV T B A (R 25 < O e N1 — ORAS JA BT
NGRS TR RUAIE &8 BN I 2R e 0 B0E N — DRAS A R A — ZAE H
CRIFT B ) Froxt B (R 28 < B 71 E

45, B NI ORA BN ORA 800 $82E &M @A AT BOWIEHMN | —
ORAS J] 015 N 24 300 ORAS J 31 45 30 ik < BN DA 100 35k < 00 0 2 U1 R A ) 39
JHGHT— TAE R CEDHTSRIE D Frons B A3 < 957 18

46 TRAS A : AT g5 — DR R RA S BUN I &0 AR A IF
FEA S A B B e, R ORA G AL 20— MR I 2
ORI J8 ST ORAS <5 009 TS R ) DR AR <5 A0URT e N 24 30 DR AS i B ) DR A 00
RSB R 2 MANE I ORAS ST, A R < 0y AN 1 A 2% 3K

47, PRAS: AES— D RAE IR, A0 S AR NN IR 21



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁﬁ Ia

i < 00 A A B [ < AN b A W I 3 ST i < A AR R T o £ R T R
T HAOA R A G, B8 PR R ZZR, FHAERAFIAZIE 5 =+
TAEHWN (FE A TAERD BZEH A ARSI N: AREEE A
TRAFA WG S IRA T IEAH , WS 0 8REa AT ROH R . b — LR A
Bt N1 SRS T S 5 R 380 0 5 6 40 ) T R [ 3 2000 92 55 o B A 0
SRAS A PN ) R £ K I IS T FL T TBO FR e DRAS <6 00N 3 N4 S DR A
FIRAMIRASAT, U E S0 (RS (PRIEA D 50 AR E & 1R
2158 B BN BUIRAS 55 N Z AT s B e B A N, RS E A
W% EBS A g B BHFA N, A 200 CRIESTED R UE G 42 1
FHIR 2 5E SR 4 IR

48 fRIE: FRORIE N AR G CRA SR A A AT AN 10 ST LRIE . ANHES 1
55— AN ORAS S I B PR TIT = A DR AR B IR A W O A JE e DR AR SR AR IR AN P HRlEH
(RIZE s DR LRAE , PRUETE B A 4R 46 i AU A NN IR 23 (1 5 4 0 B DR A
JE ST 20 39 A T TS [ < UM b DA A 1 T 0 R < 3 B ) 2R T £
AR T HAA G PRAS S B Z2 80050 77, ORAIESHBR AR 4 28 — AR A S 3 20 1 H i
ANH o REEHE MR G & ORA T I LS RARORIE, HEESE
HEN S RUE N SR AR S5 N S I 25T AR IR A 1R SRR, SE T 45 R e, o ek 4
B NTE IR A A AT A AT A

49, ARARIEAS 22400 R REAT 2R J= 4 400 10 T Ve [ 45T A I = 4 400
TE 24 RS JE S A 1) R T3 2K 0 AR T DR AR B B 22 008

50. TAEH: 8 RIS 5. WINESRAE 5 i) 1B 548 5 H

51, T H: JHESEHUMIAE I 2 18] 52 FRFE BN H I L e [a] g L Atk L 45 R 75 14
T H

52, T+n H: f8H T HE® n M TAEAREE T H)

53, FFCH: a3t N Ip BG40 . 82 el s Al 55 1 TAE H

54 FERSUNTE]: FEFFHCH B2 eh L L[] sl H A 22 5 g e T

55. QILZREIY: f8 CRGLEEEE FA RA R I BEUE S S HND, M
BN S BRI T TBGRIE 27 48 B B 4 B0 7 TP S5 ), B2 N

&=t
it
>
iy



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

56, \IW: FRTEFES IR, BT AR IS & [RFIHE 35230 B 5 1 3 e
B S S I AT N

57, fRIEA TR $EESEIANMIIE ST CR5AE B IR R & 2UIE
FAE R EE S LRIEA H)

58, PRAEEGAFLL LA TRARTE S ORAE IR, R G A G LRk
NERARAS S5 N R R FEA RS TGN I, NARES N A
JFERTR B R A ORI, 15 A BN AR IR & — DR JE 80T ORAIE & [ BRI S
Wi [, [RII ASJE i VAR AN AT 2 5 [RS8 2R AP B R

59. CRAH ARG RS AL TR0 fmw, R S IR AL S
LN, RIS ARGEAFEIFHEN T — R iR IAZIS, A4
L33
K, DAL GoR AR A L 4 4 R (R R 8 2 1 3R TS AR T

60. HE& k. TREG M AREA N IRA R G & RIS BN\ | A A
HHE %M, MG B S B IAE IR I — B E RS i i i oy 5
SN P H AR S B S AT N

61, FALAE: FREES R AUREA NAEARTE S (AN [R5 85 LA 2 R] 5t 114 3% 58 i
FEHE A A BN LI 4R

62, EAUSIE . TEFFBUHMAE, fRARKES ATFHH, H A F i (O
[ EH T 47 A 5 1 56 4 s 480 v s U 40 0L S 1 ok O R 4 A B R
BG4 P N I I LS BUS 1R B I b — AR H A4 SR 20%

63. Ji: FRARMIT

64, HE4 R FREESHEIEOA. KA. GHEAE. LEHRM 2. R
ATAE R B O SEILH HAR AR B PRIIZ FH 5= 4 I 7= SR (1 AR R 28 FH 1745 24

t
66. FEEHFME: TERET B EREE SN GURME
AT TRTHE H RS B ER I A R e wils K
68, Hp BT FETF R A B MBI AE, DR E R B 1
(BRI A B (1 I e

()]
<
P



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘EﬁA Ia

69, B A AHE S AR 5 7 BRSSP R AN, WS
B A REES R B REEGMAL Hd, A IEESMHEEERS TR
4 0.10%, B JEES& 0 #EH & IR Ss P BN 0.25%

70, FRELA: FEH EUE N 24 E A AT (5 B DI T . ELEE R R
S FARIEA

71, ARIHLTT: FEARE A F G AR RETIONL . AN ARkt S BAS RE v IR 1 7% AL
1.



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

By EEREARRBR

. HEEHIK
KL B IR L RAR G RN R

=. FerEEfir A

RARIF I

A G USE ST T80 75 5 A, RIVEE 5k g DR A i 391 3 R Bt P S Is A (fRAs
PSRRI BRAND . STEASTF ORI L WBEfm] s A & T F AU R 1 29T H
Lo 2 JE AN A R 8], A T RSO0 A DA (R JH A ],
FHARIF I ST TR Y55 o TFBOW 1 B AR 1R o 2 g8 BENAE T a6 70 2
AN ] 7 B A AT AR (f5 S8R IM) A SSUE LR € B B3R AT BA A

e
= o

PO S BB A AR
FEFARAE R XS B ATIR T, AR GEEBE S 6FER G E, &5E
BRI H G RIS SN, FIROHE S 0 B NSRBI ML 51 LB AE A Ui 2t

Fiv B I EARS R B A
ARIE G I AR SR BUS AN 2 1243 -

ANIE. =2 % Vit Ml
27 L TE NIRRT ONFE SRR IR R o AN T 45 S A A A RIUASE 42 1) 1) B A4 o ik

TEUEZE SR E AT

B e OB B E AT 2%

10



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

A g e U B EE AR T 1.00 7T,
ANHE  FAR A B 30 F241 53 U A5 (K E AT

I\ AR
ArE ]

o

~ R HE R E

A RIS PR MAE, B2 B0y A REEEATN B Ik
SAR A AL G AN R A B 7 ) W B AR e A L 0 TR e WU HE T
A TR A KO TR H & 80 e B HE B LATHE H R B AR A S

#

S A BRI E . AR AR G E BN E, IR SR
o MRAEI G ERIL, TN EARTIREENNAH M E B
X O H S A A AR S FEAME R ATIE T, 255838 N,
BEIRGHT A2 A WS B TR R LA 2 Oy RO ) B RO BCE AR AT
MBI ESE, AFATEEMIRG AR, WEIEEEHANT L
I 2> 5 IR P ERE A 5 2

+. EERIRA

S MR R, sk G 0 WA NG IR 2 10 2 e A5 Ok
A J ST B3] H 5 A B < SRR (R A BRF AT N A I35 47 BT 2 1
AR AT R (] B ) 5 A S < BT 55 A I ) B O AL AV A PR A
SR CRZEF I RN RS AL 280, W ESE F AN EZD, TR
AFARI A G — A TAER B2 A TAEH) WA IRAIE AT ZE A 45 3
G BTN, ORUE A SR A AT 3 7 ST ORI

AR B — MRAS S S RA AR H - S B A AT U0
W« I ORAS 9 N 2 0 ORAS J SU1 5 R AT 203 ) 22 <o 7 800 1 ] D [ <50 =
B < A AIUE 21 S ORAS JA ST P9 1) 3R 0 20 £ AR T T T80 R W DR A G 0 e
NS ORAS A SRR DR A 0, T P 3t < BN BRI S5 R 2 A 40 Bk 4

11



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁﬁ Ia

(UK IEEREDNG

s B RA R RILE

S AMRA A, E T = H RS AT IR RO AT e R A SE A T 4
B B3 DU DRI, DRUESE I A 22 A0 R AT N I 15 A3 ST 2 & 30 )
BE 1] < 00N b FLA W I 21 3 A B e 0 ) 3R 00 0 AN T Ho g £
ARG B 7y, ORIEIIPR o2 20— MR IR HE AN H o 55— R
A GRUE RSH DRAIE 5T ) fi i BRATUAS I 42 2 < 5 [R) A2 R0 H A 2
S BT A TRA S8

AT G 8 — ORI S 1) 5 ORAS J I8 2 ) 2k e DR AS RO ORALE , F R PN
5 PRUE N BRARAS SC55 N e 6 22T 1R ORAIE £ (7] 5 XUBS: SK i & [ R 1 Hh 2k 4 2
NAE AR T A6 T 2> 5 o

+=. RIEA

ARF 4 B — AR JA 3 B PR T = A R AR AT BR A R ALRIE N, ARk
2B — MRS I DR AR S A AT HOE A THEDRIE . B 28 —MRAS S Y
J& 2 AR TR A B AR A LR BRATL A, EH 2R 455 BN 5 PR AE N B A 55 N i 21T
R DRAIE -2 R Bl SE T [F) s, I 2R 4 B NAE G DR A S T 46 10 A 75

i

= R

B VB )\ HO—ANRA S ], RIS — RS B 2 & R A H
AR )\ H JE RSB H Ik, S 2 ORA I B AR A T Bz AR A iR iR 2
FES 2 )\AS H R L H ks s B2 H AR AR H Bz B H , BSHE % T —
ANTAEH o ARSE G ORASJE I N AT TCH 0 S JBE (eIl 55 CORAS TSI 230 H B AR

ARG FH - MRA i, G IR GAF LR T, ARG REAF
BIFHNTT — RS, I ORAS I B ARG YE F ) RAANRAS R i 22 1 LA
B NS AR AR 2 & BOuHE s nfRAS IR G, Ak R g
PP RASE AR LA, BURTF SRR (Fe A m) X G RIfFsL 2K,
VU A3 e R AR R A2 < 15 TR R 4 IR E NTE SRR

12



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

FUES EEHPHRRE

N MBI ER T TS REXR
1. RG] TH
H =SB E 2 HRR KA - 34N, BRI &N ) W= 0Bk &

S
o

2. REHA
T B AR LR 1) i 4 5 T e LA i 1 LA 7 AT R A SR
T4 B L BE S A AU B A 5 DA S 3 4 3N Jid ) A 1) VR R A A AT LA 1) A
Ho
3. KEWNR
FEEEERE I E (AT $ BE TR IR B B G A AR B85 ML R G
PS5 ML 5 5 3 DA Ry v 0 5 1 M 4 70 ¥ ) SAIF 2 4% % 0 4 1) A 4%
AN

4, SEEFE IR

ARIE SRR EIRY 27 (e AR CREFESEE AR ED . ARTE G5SR4 1
PR S P BAR IR TE W S i AR B A5

. EE R

1. W3

ARIEE NG A A S E AU, JHER SR BT IIR. FeE G2
FAARFINEE S 7=

2. SREIAR B b HE Ty

AT RO T R I a2 5 30 1) 77 A 1) ) S e B0 Dy o < 47 00 e < A B AT N
FTA s b AR B LSO LA B SO

3. EE NI THE

G AE y BURAR B T T AR SR U A

4, NGB BURA AL T 2

WA AR T AR B B /INEUS S 2 B, /NEIOS 2 A UG R DU FLN, B
bR 22 7 AR PR WAL ot B 2 R 4 0 7 KA

4
ES

/|

L\\

13



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

5. AW HIE A

B A B LR O B AR 1 32 BT AR BRE € By, 1 AR AL
HEV I SRS DA 0 R o DA RS AN DL I LA Bt 5 PN A R
#E o X TN BAR BN B B A O, 5058 NS K IR 230 22 38 AT i B i
Al BN E e AR R B AR AR R A B E AT R

= FE AN A BR 1

1. BN, s LA e 7 U A e .

2. BB H AN DU 2GR 5 K (1 B i O S AU ATRR 1), R
WIRAIE S E U .

3. SEE AT LU SRR R 1 BN NI S A S BT RR #1, R
PRIRFI AL TGS B H U S

4. BB NAESEIIN AT L2 PO G A, (5 A2 PR AGIA I BHE A 154
.

14



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

FART HEeER

. HEERRNKM

RIS ARG HEUREZ HEE 3N AW, IS FERTRTA DT 2106,
BEFESHADT 2 0 NR T HES WY AEA DT 200 NHFIFA4T, 4
B NARIEVEAE I RS U el DA e s Ik e k8, HRAE 10 H WIEHETE
SE TG T, HIRRIR R IRE 2 Hig 10 B, i EER S/ G 5 %
F4f,

GHEB RS S RFAMN, AESE AP T RS & RFEIIS

FENE R S BHfiAz B, (GEEEF) A3 B (EEaF) AEM. 2
S B AAENCE P E IR 2SSO IR X (e E D) AREE T A .
B B NN G B EMIA SR B SN T TR, RS HEAT AR
i, AR AATEH

T R A FIAREAE R FHER S AT T R

NSRS AR s, R RS R, TR SR R N A AT

1o DA W0 7 AR PR B2 AEAT i = A 1) £ 55 A0 98 i«

2. FEEEG SR JETH 5 30 H AR T SO B, FmiH4RAT [F
JHVE AR ORI R

3. WHEEHAERM, HEEHA. HEFLE N LBV E RIK .
BN L HE SR NS U A & 3R 3T 2 — V) 2 F R E & 75 #% H 7K

o
|
o

= FEATEEIA 0 EE 0 AR AT AN B AT B A

(GEEaFED) E%UE, &L 20 ATAFH B0 HiRA ANBE AR 200
B 3 B HFEAR T 5000 o R, J e BN 247 5 IR 5 P 37 LA
Peies 60 D LARH HBLATIR T, S8 BN A o [ 24 5 F
R RS, WEkdslf i 5EMEEEIFE LR e GRS, FAIT
B BHFFH N RS BT R

FAEEI A MER, MERE

£

15



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

SENER  ESA B I 5 A

A S DRAS J S0 A AN T TS0 R N 2 D el 55 CORAS R ST 20391 H R AL ), RIAS S
DA TF IR T8O T 5 D8 T

— FHAAIIRE (A1 37 By

s S AL RS E IR ES i BUREER: /1 abeix e ML TR ERE Y VIR AR EAEER - = 4= SZ DN
FEFH 55 U0 B BHAAR Se A 15 a1 B o A8 BN AT AR 1% 0 I B B B LA, JF
T ULt o T BT N AR B LR 70 B S A AR L 55 e M 37 BT B A AR AL
FEJ AR A B A 7 7 B I < 3 LAY P O 5 2 ]

v FRRARTIRE [B] PR R I 1]

1. JHBCH B I Pt 1E]

FETT T A BB NAETE IO H 70 B S 0 800 FR W AIIRE [B], AR 7 BRI [R) Dy _E
HRIETF A2 5 T« DRYINIESRAZ 53 I 128 5y E IR AE By i), H 28 </ BN AR e vk
FRVEAE I M 2 1 B SR B I 5 5 R RO RE 2 o A R . B2 RTINS B A

S A RAENE, & RIUH ISR 5 1 UEZRAC 5 T A2 5y I 18] 48 3 B
ABRFIR TG 0, 5 5/ BE K AL DU IR THBCH B P IR0 Te) 2B AT AR L R 1 %, {H
FIAESRHE H TR (fF B ERINE) WA RS E BN LA .

2. HE. BRI AG H Rk 55 7 P 1]

FRIFEEIEL (A F) A LESN, AEEEETTHONA R A A AT 8
H A A A 2 G TET A% I TR M 5 e [0 55, BRMHE 22 4 5 (R 7 7 45 R T B
IRz (RS 55 6, S TBOYII TRI R SEBTRE , B 23 A2 TP IR B I TR 225K, B A4 ] DL
S BN R B AT U

B AR BB R € 2 A H B I 8] 70 325 6 50 H W
oCE ] AETFBOW A, BB NAESE & & R 2058 Z SRR 8] 32 H A s HLE
PURBINAE S IR, FLAE e B0 AR A A 9 R — JFTBCH S e 0 A D A it o (B
BBt NAETT O e Ja — F ML 55 70 BRI TR 45 R Ja S H W, MO TE RS « #5058
NAEFFTBOYE A AT H k55 7 B R G5 R 4 HRE AT, MO B2

RO 0 B2 H e 5 D82 [T 55 A R AR F 0 LA 35 0 ) 45 R ik < BN I
ATHIAH R 2> o

16



BN/ B EELRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

= R B[R] )

Lo RFApr B0, BEE . LR DUHAE 2 H WO JE TSR 0 2 e A A
(HNFAEREAT TS

2, WU s e R, R FR I DA A S, e (] DA 20 R R

3+ 24 H A H 55 RE [m] HH S ) DA S < BN S (A 1] BA S 35U

4, FEG Oy BHFA NAERERIFE G 0y BN, FEGE B2 “Fitset” i,
B 22 0 AR AT N AR I8 BN U FEE I 3 e 0 AR AT IBE (R AL BN, A, HH
WETRA A I JUIAE S B 3k < 00 00U e [, DA < PRI DA T SR LE i P 68 < A 0 S8 IR ]

BEEHNAERBEM VRIS OU T, 5 B R BT R . A
WAHEF NG SERERT KT (5 SR IMED) A RAEEIRE B LA

VU R 8 el R

1. FHIEAISE B () B 7 3

vt N b AR A8 S5 WU L SE IR Y, AETFICH 1B AAY 55 F BRI 18] Py 42 HY
FH D0 BB [ (1 RS

2 H A RITGE (] 0 I3 S A

BN S A BN, 6 20 A BRAS AT R RO, B B8 N SSAT HE R,
VARG RSOLs BACH BN SE G AN, H AR

BE AN AR A NGB AL [ B, B2 e Rz s AL AL A DA JRE [ I, B ] A 2%
BN R G, RS EAKAE T+7 H R H) NSRRI
IBUESR AL &) FITBAE 5 3R AL S iR BT R Gl . AR AT 25040 A2 e R G e e
Fe ARk a8 BN R Ik 108 AP ae £ Hl i B 22 ik 55 A BRI 5 JBE[a] 3K
TGURSE 22 —A> T A R b o 27 A= AR ] B AR i < 5 ) 8 D ) JE Al 32 5 0[]
BYHE 2 SCATIE MR IR G TR, RIS INE S IEA I 6 5 A S Sk A

3 FH VAT B HR 7 A A A

B BN L LAAE By I T 235 SR 52 PR 280 FR D A0 B2 [m] R 355 ) 224 SR AR D FR
sk (Al HE (T H), EIEHEOLT, AREeFICIE T+1 HAXIZAE 5 1A
MAEBATHIN . T HERACHIA RS, BEBANAE T+2 HJE (B4 H) L 214
B W A & B DU MU R A et 5 s R HE B A TS DL 5 B AN BT

Y FR R IR I 25 4 BE N

N

17



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁﬁ Ia

BB BN F 0 | 82 m] FR A 1) 32 BT AR FR —E B, AR B
NI SRR R o H . JRE B B A A UG WL BN 2R a3
T BB HAT RIS DL, BB K i) IR AT A AR

o EVRITRE B £ K e R 1)

1. F R H N ] DO e 5058 N B ICH ARIRE U FR T ) i AR e DA B BRI e
(] ) e AR A0, HARKETE 2 LA S5 1 W 45

2. BeEE AN URE BT NGANE G5 K MR S0 AURT, H

4, FeEHE N W] DLIE AR g AE AP IEOU A HR B BRI, AT 2
N DR ORA L (IR 1, AR TR 2 W2k 8 BN Jem IR R AT (AR O 22
o

5. SEH AR MEEM AV, B LRI E B e A0 5 ]
AR PR o e BN U TR B St AT K R 5 R INERD AT S0
SELETRE BT EA IR P IR 2 % 25

N~ FRGRIIRE (] B pi A s 9% R g

1. AESHBAHER TR, RE BN S 4 60, DRSS 5 AP0
AN, AR R B G B FE G I R . GEEETRD EXUE, FERASE ]
N BRORA AR E A1), a8 NN 25 /DB 0 75— IR EE g B 1 (E AN
FRIE SO BRI S BUFE . TIOR3 a8 BN RN
OCH ST Rk L 3 <y B8 5 19X o A S At A, e T T ] ) 3 e A A0
ME LTS MIEFES BRI EE. BRREN, 2P EIERSFE, WTLl&
BB TR A

2+ B BTSSR AR B T 50 AR eI BTSRRI (5
YIS e AFESAIBOT O FR G 2 Y o HR IR AT 2040 3008 H W e R DA =4 H
R BFHE, XU B Ay, IR TS R & TNTTE, PR /N
BUaJa 2 62, H AR AW e AR Ok H 2 < 7 R AE

3. I [l A T B S AR T e AR e R Rl g A TH SRR I G SR D

=<

18



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

ARSI G PRRE 0] 3 3 B i BN GRGE s IR S UL P BIoR o e Rl UM H25K
BB ) 8ORE [B] 473 AT A 219 i < 03 B0 AEL SRR AR L F) 28 P 5 T8 ] < 00 Az
NTC. RV RIL I 5 Tk, DR BN 2 468, s A i dieas
A R H i <5 I 7 7

4. HIASE BB N KIH, ARSI

v JRE[R] 2R Y PG [ 5t g A B0 A0 Bk < 0y A A5 N R, AL G 03 AR NI
(5] 35 <= 03 B WA H o D [ 5% P Nk 001 7 P BBV DL AR S50 W 5, RN
WA= (R T 73 3 S A A0 B AT oA s B 42 3%

6. AFGRYHRITR . RGBT BERIZ R R g A
PRETH SRR A 9% 5 3 ek 2 e AR B < R O RLRE B 5 » I AE 3 55
Frh AR B E AT AR & 5 R 20 5€ (3G Y T B SR sl 3 07 3, IR iR
R Bl A i 9 05 st H AT AR I Cf5 S 3R M%) 1O RIUE AR TR 2 I
i ERE

7. S E AT DR A SR A IUE K2k & 5 R 20 R T ARG T
WG oL E B e e TH R, R A g I T 2k e B m B o R 2R e 5 30
JR], F S AT EOR AT L E TR, R BT U 2 R H W
TR NI 0 ] B

B IR EEHE RIS T

KA HIEDUN, e BN AT SR 40 B {5 3 S BB NI R I R -

1. BT ) S8 S ok IR # B E .

2. RAFGE FRUE R EHERE SR AT U, SeE BT 85552
BB N H I H

3. R G A G AR IE A1, SREEEEANLETTH S HEE R
SEIEE

4 PRSI B LY A ) R 2 R B DA 2 e A AR AT AR 2R

5. Fep USRI TR R S E R R A, SR T
REXSJE b B AR SN, BCHAR SR 5 B JE e #2111 I

6. EHEHUALE B EAIE B 2 € B H ARSI .

KAEEREE 1. 2. 3. 5. 6 W FHIARHE L ~ HESEHENREGIFHZ

19



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

PRI, 4 BN B KRR A G E A 4R B A BTV = Il A o 2R 4%
PRI R R AR £, WiHE 260 1) PR R UK IR B 25 $ RN o TE T4 R W (17 00
THBRET, R BN R B 45 (K I 2, EL IR IO 48 15 H e T 3R] AH
RLNFTEE o

N 1 R ) AEE 2% S A R e S I 185 7

A NGB T, e 448 0N W BT 45 3 52 4R 08 N (1 B2 [ 47 B A 2% S A i Tl
F e

1. BANAT B0 7 S B0 £ BN ASRE A I8 R 3K 00

2. RAEFEGEFRE WEEEEES R EE I, SEEH N EER
PN R BE [ B 17 B AE 2% S A IR [m] K 00

3. IEFR G S HAFIE AT, SRS S AR 2 H 65T
FEHE .

4 PRI E B EIE M S0 I AR o

RAE BRI 2 — HAE G BN T g 815 2 52 Uk [ H A B 4 S A JRE [T 5k
TR, BB P NRNAE S Hik b ENE R &5, ORARIRL R g, HEeEHA
RLRBSAT: BB ARG R ASAT, A R SO 4342 BN P R R H i A
R ECAT1 20 Be 45 T8 (B T N 2R SAS EB70 PT RE S A o 8 £ TBE [ R 15 0L VR BRI
He NN I S IRE [ Y 55 ) I BRI 2, ELJT O 18] 42 327 45 T8 [ 8 391 1) A
JRMTEE o

Ju~ EVERBE R1 F 15 T e b 5 2

1. E&US N E

FETTTBON AR, 2 AR F < B T T80 H A P 28 < 0 00 5 DB [ R 475 (TBE [ FR 335 £
B BN b S b R L R A 0 5 B B R R 1 L B S e e
I N R 0 B0 U I AR BRI /T — A H RS S8 20%, Bl 2
KT BRI .

2. UL Al Fy Ak B 7 5

A FE G IO I ARG (BT I, e A8 B O R EVE A I S 6 [ 2058
P B2 [ H 435 82T 24 H A0 T A2 RN A o EX T Ce 2 i L el ep vy, G 455
BN AN A S AR 98 N 1R [ 3 A R e A Sy 4 0 S AR 43 8 N D [ 3 3

20



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁﬁ Ia

ARG 20 B 4 1 B I HEG BRI B 1Y » i <8 BN =4 H 4% LU A1) 710 2 ) e [ 47y
WA T 2 e S BT 20%, Ho AR I8 0] FHAR n] DASE S S A B (Bl i, B AN it
i 20 ANEAEH o AEZE AT RIIBE BT HH I DABE [l H S i A =4 H 12 e 0 B0 E v 5
it SR [m] < 0

3. EHUBEEIM A~

2R AR E IR SE YIS [R] S ST I, e PR 208 I Wl AT | AR ECE
SV S RIE 1 HeAt 7 A 3 A2 5 H BRI & 0 BT N, B SRR T
%, FREREHN EHEAE.

o A R D I [ £ 2 o R E TR N B ] )

1. KA B A B (B 15 D0 P, i < BN =2 2 S7 B [ oo R IR M 2
#®E, JHEMEMIRN AR E BN B RS EEA T,

2. WRAEERREDY 1 H, SEEE AR TEPOTRH, EREEN L
TG SRR W BB Bl 2 55 IR A Bels 1 NTFCH B2 e A

3. Bbr RN AT UM B {5 H D e B [m] (o ], KT (5 B R IMED) 1Y
A RMGE, FIB T BB BH 36 2 G b8 BB T CR T BB B 28 5
AT DARRARE S B 0 76 227 45 2 o v B 8 SR P30 R D e [ ) I 1), o B AN 53 4T
RATEFIF I 2~ T o

T R

BB PN AT DORRE AR ORI I LA B AR B, 6 5 IR IR L E R T 7 AR B <
53 R TN B 0 At B < 22 TR PR R R 55, ik < R M TT AW A
o S FH D) ey 3 < A PN Jo B R A0 R SRR R S A 3 5 TR R 1) 2 I
o IFPRAT S R AT E NS AL .
T RerAERR 5
S MARAL By I R Fa A G B U S B AR K | SR I AT ] i s A PRAT S5 1% T
17 AR RIARAE 553l 7 A S C U] R B AR Sl P . Toig
FE_ESR A ARG DL, 4352 e 1 F2 AR AR MRV T LR AR 3 < 3 - 0 A 42 1%
N

MARGETRE WA NIET, HRFA RO & 0 B H SRR 4R N 4H7K
TR 5L B 00 WA R EL S V2 A 3k <500 090 W 20 A A 1 ot 1) ik < 2 Bt

oF

ot

21



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁﬁ Ia

o B wRSEFIPAT 28 FEN UK A R ISR R e I i A AR
< 3 AR A R e g Ho A B AR N L TR NBRIAAH 21 S 3 ARAE 5y 1 7 i iR i
ST ACHU ZRIRBEII A R BURE, X457 & 26 A AR 2l 7 A 2k e e L
T RIRE TP 2, JF % e B AC WL RIE ROARHENR 2%

+=. RENEEE

BEG AR A N W] Ip B R ik G 00 BUE A R A S DL 2 8] B3, B4
BB AT DAFZ MO R R b ARSI R FE 7 2

VU Fe < R AT AR R

B O P A A2 B FE A BN LR MR BRI e i B R 45 SRR, LA
FACHUIA AT . FF SR EE LA AR S DL T IR 4 SR

s HeE TR ]

FEAH SR SRVFIITE DL T, T AR AT AT BLAE R AS J 9 21301 H R 22
DR B L TR L [ B s FL AR T 8 (o] 2 HE T LAH 533 I 4

TN EEMBFLL

FEREE S v 2R B IGO0 T, S8 BN n] 52 B AL A A5 3 N\l
Ao o [ IE 2 AT B AE 5 3 Pl B e Ay AT 43 AU Lk 10 RS O el
PUR IR B e Ao P 8l . S B BN B e e Lk 55 1, S
AR A N AR R 2k <578 TN 20 75 0 0 55 08 ) 7 FEL R < A7 5 L 55

B e E

UUAH SRVE A I ST VR BAC KU 0B R 5 43 A o #4055 CH At A <l 55,
TCAURAARE 1) A0St AF L PR L 55

22



BN/ B EELRAS .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

FLHS ZEeFRIFEARBR S

HeEHEA
(—) FEEEHH AR
ZFR: RELSE G A PR ]
EAT: RETTN S X BigiE 59 5 KA ERE S5 H 0 A B 16 )
FERRAN: I Bk
WAL H: 2004 4E 11 H 8 H
HEAE B SIS AR ST v [EHIE I 23 i s 52 42 72 [2004]164 =
HAUE: HRFTUEA R
FEM A AR 5.143 1275
AR K
PR HIE: (022) 83310208
(=) EEEHHAIBRLE X5
1. AR¥E (BEEE). GEIEINE) RHEAMA M E, N MBF UiE
AR T
(D REZET S, HEESHHNREMSICHE
(2) B (ELEF) ANz HE, RImEEERM (EeEH) Mz

H A B G I
(3) I (kg A) Wbk 68 B 2% LA R BHE L€ B b FEIE it
HE AR 2E 5

(4) FHAESE 4

(5) HEESMBFRANKE;

(6) it (ke aFE) AARFRIERERETEN, VS E
N T (e E R A B 5 FEHAE , N5 i IR 2 A A 8 8T
FF R I EE 5 i PR3 2 G BT A 2

(7) EFREFE NEIA, RAFHIRETE N,

(8) IL#E. HHILSHIENM, W RSB BRI AT AT B Ak

23



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

(9) FARERZATHANST & 25 A PN HHAT I 6 B 10 M UM J 0 4 B 1 b 55
HIRMR (EEEEFD) MERTRA, HRIEHANA I C S, MR
BE & BT LA I 4 BT AT AEAT B

(10) #&H CGEEAFD) A IIEHERE e 5 e e 170 Be 7 £

(1D 78 (EEEEF) L8 rTaRE P, J6 48005 52 31 ) 5 52 [R] F

(12) MR HEVEENE I N 4 (R 2 X 4 4 08 A AT AR B AR BRI, Sk 4 (1)
i A7 A5 PRI R 4 W 7 4 % TR 57 B AR IR

(13) FEVEHER AR VFRIATIR T, A IR BRI R S TR YT | Al s

(14) LIRS N4 L, RIS M EAREE N RIR G AT AR A BUR 8

S AR AT A
(15) iEH. HHPMFLST. SIS AT LR 40 sl H AR A I 432
HEAR 55 AN LA 5

(16) FERFEARIEHE. EMIATIR T, HETAEEE SRS, HE.
WzlEl | AR FIAERE Gy i ;A I 25 R

(17) PR EHIE e 2 B (AT (e & ) 2458 I FHARARCR .

2. MRPE CGEEE). GefEInE) RHAMAERE, R8RS
AR T

(1) RIEFER S, HPEEHE T EIE K 2 € ALy 70 28

SRR R AL

(2) IPHFEE R RTLL,

(3) B (FEE&EFE) EM HEg, DISHEH . S 5N E s s
FHHE 0 7

(4) Fo& 2 0 HA TR N ST RSB a0, vk, LRt
(s s B AE R 3 6 1 7=

(5) FAZfER AN IEE] WE S W58 &N 8 EHIE,
ORALE I S8 1) 5 <5 08 7 R 4 A8 BN P U 7 R EL ST, of BT A8 B P AN [ R <l
EE, AdiK, TR

(6) BRfkE (FEEIE). GEE&EF) RIMARIEI, AR HEEE
PN E CRARATEE = NAEEUR] 28, AR BRI = NS fERE M1,

(7)) RIEEZFETEE N

(8) SRIUE & BT I A0 T SR S O B0 . PRI L JRE [m] M 4 A 1



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

THRERF G (R B R SRRSO RE , 1% RME TSR A G R & 5 11E,
B 5 T S BT ) R[] R A %% 5

(9) BHTHR G IMZH IR &M 55 =ik

(10> Gl PEEMERL ISR

(1) g s (Rl (REedR) Kb e, BITHE S 3EE &
=P ES

(12) frep 3l b, AN Fe ik SRR BB RS, B (Eaik).
(e aFE) kHAARIE R AMES, A AT EEERTN TRE, A
[7 At A3t 5

(13) 4% (FEEHF) ML EmER et i %, KIS HREa
NG P e <A ok 5

(14) HZANE S HH I 5L BT, JINF A0S A JBE (Rl T

(15) K (GEeik). (EEER) MEAMA RME LR e HEFa AR
REECEHREITLE N REMPRFA NMOEAEEE NI ARE;

(16) 1% IE TRAF I W 7 BL S5 s S A 2 TH IO . 03RS Al AR
FHRl 15 4E DL

C17) W Pr i 22 A B BB SR LA A OO B BORHE RUE I TR A, 9F HL
TRUESR B3 B2 I (B & TF)) HUE RO TR AT 30, A A B 1) 5 5 < R 1Y
NIFBORL, SO G B RAS 26 1 N AR BT R BRI R B

(18) HLUFZMIL G PHEE N, ZHIEEURRE . HE. A0,
AR P AN 73T 5

(19) TR AU B B MR B T ™ I, B4 75 i [RIE B 2
RSB SN PN

(20) Rk (GG TED) FHEE M MR B % 2 e nwRa NGk
KRG, 7 MR R AT, FLI R AT A R E B AT T 4R

(21) W BFESIEE NEAEIMN (GEEER) Me BT LS, %

0

EE NG (G R) EREEM IR, S AR N SRR
AR 2 ) 2 g 48 NIB £

(22) MEEE T NKH S RATEE =T Ao BRI, B 240 55 =07 A A DG B,

25



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO. LTD. %ﬁ = Ia
G55 AT R DT
(23) DAL B B NAL SC, AREE G A Al A A 2 AT (8 R A B B S ft
MR s

(24) FEEINESFEWIAARB R RS & REML, (EEEF) A6
AR, BRI ISR T A, K IR T A RN AT R S A R
BEAESEG EILAEHG 30 H IR IE SN

(25) PUATARI IS M FFREA N R Rl

(26) FESLIFIRAFIE S ERA N

(27) VEEVER L b EE R 2 e R (R4 A TR 258 AR L% .

L EESHEA

(—) S A

FRR: SFHRAT R A IR A

Efr: T ARBRINTIREE R % 5047 5

IRtk TR RN AR % 5047 5

PEREN: hEE—

RALI ] 1987 4E 12 H 22 H

HIBGER: AR PR A ]

HMTEAR: IR SATATE E B0 TSI o

AN RREE

BEFE MRS EUE R 2 UE R Y RT [2008]1037 5

(=) EEHE AKBAS L5

1. MR (GRS, GEEINE) RHEAMA CHE, HEEHE AR

AR T

(D H (FEeEFH) AR HkE, BREEERN (EeaR) BE 2 e
TR I 7

(2) WK (G EF) LERMSIEEEITE 2 UL IR A E s 8 AR 14t
HER AR 9E 5

(3) MERGE AN ARG RIEE, mkESEHRNATR (3
e A LEFGEAEMAT Y, gl HAl 3 AR ot i R R R

26



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

o, NEMRFEIEN S, JFRPUL EE bR 37 2 e B 5 & 1A 2

(4) MRIEHATZIN, D9k GITBRAUETRIK 7 R0t s FARIK 7, D9k
EIIEIETRAC ) W & iE

(5) FRWATTEH LIS HFRA ANKE

(6) {EHGEHNEHNS, RPFAIHEGEHEAN,

(7) AR P R 2 E A R FD) 205 1 HARBUM .

2. MR (FEEE) GefFIME) KHAE RME, FeitE N5
EAIRT

(1) LSS B 5T R MR AT JF % e (R B & W0 77

(2) BOLLTIEEILERT], RARGERIE WIS, B 2.
B ABESLE WS ETING, Motk EW I8 FH;

(3) AL NSRS W55 8 B R NS B
ORI I 77 1) 2 4, DRAIE AT 3L & 7 53 &3 08 N B AW LA F 1)
SE W P A LA s X FTILE AN R (A o Al e B ™, MO AZSR, K
PRUEA FISE G 2 A BB BRIk WOPHO S5 T AR B AT

(4) Bpfdl (GEEiR). (EeaF) KA RIES, AR R e
PPN B O RAEMEE = NRA i, AR = AITE R &7

(5) R A AR ST SRS H R E KGR LA KT

(6) FLHE S B BTG L UEZRIK P AT P s HeAt I -, 4%
W GEEa ) MAE, RIEREGEHEARKHRERS, MG, ZHFHE;

(7) DREPHETLALE, Br (GEE&E). (EEEF) AHMERMERE
MESN, ARG E B AT HEERT T MRS, G i At EE

(8) HE#. SEEENT RS R HE. RSB, B
1%

(9) FpH5 R EFE W STIE A R AIE B

(10) W EEW S il TR FERMELIL SRS T AL, W]

S BN EE I IR B GEeaR) FMERAT; WRE
SEENARPAT GEEEFD HUERATN, IR 215 U5 S8 N SR
& A R i

27



BN/ B EELRAS N

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

(11 PRAFEEITE WS IESCS . Wl R EARAAR TR 15 £E LA

(12) FESLIFORAF I G BRFA N A4
(13) 5 HE AR A R I 55 2 8 BN NS 5
(14) Wt 2t 8 BN IR 98- B SRMLE 170 32 < 00 UHF AT N SAR 28 g i AT
I [ 3 T3 5
(15) #Hl (FEEih) (ReaR) g cie, AREenhHEFaA
R G ReEHN EenHRa NI A REEmIRFA AR
(16) FIEIREEMMN (G aFD) BBbE M &8 R BHE/E;
(A7) ZMEEEWMFHEENE, Z5EEMHRE . B MU, 2B
gLt
(18) Tl Ak IR B B HIR B 5 B I, A 4 o o [EIE B 2
ARAT I E NN, FRERE S EEA
(19 K& (GG R SESEEW IR, NG TTE, HE
FTUEAR HAB AR M s
(20) HZHE B 3k 8 PR SEENEIAN (G &R M€ BATH SR X
ReEHARE R (EEER) R HURN, ROy G HTRa A
M B ] 3 < NGB 22
(21) PATAERHIZ S I B A N R KR
(22) EEEIL L EER 2 M€ AT (kTR 205E 1 HAR S5
e RN
TR B A A L SR A AT Y B (R e TR ) AR A 4232,
RERTE B (e ) MERenH, BV S HEa AN (&
EEFD) WBEN, BEEABFFA ARG S0 E 2 e R AMEN (&
FE) BFENIFAUE GEeaFE) EHmeE s 7 nbEZ 5t
[ — SR B A7 J2 e A BRAT ) S8 ) B A
1. MR (REih). CafFINE) KHEAMAIRME, FEe B AR
BFFEART
(D M e ;

28



BN/ B EELRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

(2) 257 iG55 G RIFRRE S

(3) MR AR IBE o] B L1 LA A R B < A 0

(4) L WRE BR AT I e B A N RS BE A SRRSO A AR 2

(5) HFEE RIRR LR EMARAAKS, WEEMHFFA AR
B U TIAT R AL

(6) AP ulH R AT R N 2 15 BB

(7) MBI E MRS/,

(8) MHE:GEHN, HEFE N, EeHEMIE LSBT K
AR RIS B

() VERHEA S ENE I S FUE A (FEEE TR 2958 B AR .

2. MR (GREE). CGBfRINE) KIAbAa e, B eh#ira Am 55
BFFEART

(D INHERBERIFET (GEeaF). 50 A5 B9 ST

(2) TR B er i, THE S RSAZAES, HIHIBEEE 5T
PrE, BB BB R, BT R BR B

(3) KyEHe(E BPEE, MATRBRIAET L5

(4) 2ZANFEENE . BRI R AR (& R Frile 2% 1

(5) AHFFAMEEMIVCEN, AKEEETHEE GEEER) Z1EK
A R 5TE;

(6) ANFALATH R FE e L HAD (FEEEFRD) ZFNSVER R S50

(7) PAT R S BHRFT AR BRI

(8) IRILAEHE 2T Fy i B r AL ] JiR A 3R A5 AN Z 15

(9) FHEHEN R b EAE 2 MU A CGEE G ) 2058 HAR 55 .

29



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁﬁ Ia

FN\HT BEEHPTFHEAKRE

BEGAREA N R e A A NALR, 28R A NI AR
RAPURRE ARG NI S BOFR I e MHiRa N5 a e — a0
WA T F R

I G HFA NK A HEHL

— HITHEH

1. [P ERE M EHZ 1, NMHAITReEnIEFaARE:

(1 &b (BEE D), EARREEFTALE RN

(2) BRI EEA;

(3) HHIEEILEN;

(4) P IaFIr a0 GRBHEAN b ERIE M 2 55 HUE IR AR

(5) PEmAEEE RN Be e AR IR AR AE B0 &5 ik 55 2 ¢ GRHENEM
AR IR 2 5 A AE IO BR AP

(6) ARFEIEGAI GEHEERUNI [EHIE N 2 538 B2 fIBR AN

(7) A5 HMEE SIS

(8) A THALGAR T Hbn. o FE BN (R RUAT o [ e 2% 53 A FE 1
RO

(9) A I HRA N KRR

(10) g8 B I8 N ESR AR &M A AR 2

(11) BMERETHFA ARG M AT 10000 F (% 10%) B:& a4 4
WAFEFA N (LA BACRRBCS H e m B0t 5, NED siF—F o
T 2SR A4 0T J e R N K2

(12) X5k < 22 NBURIAN OS5 77 A 5 RN ) Al 25701 5

(13) R —RASIAN, FEHARUE NBRAS S5 N BAL B ORA LR AL
EORIE N BERAS SCS5 NI Al e i B Aol ide e i e 75 4 B
fib 2 AW 4R S JEAT HORSTAERE T HUE DL BR o s B AL DR B PRAS SC55 N2
IS, HE I B LA HE N B HAR A SR 48 DR AIE A B ERAS LS5 N IR
AN SLS5 (RS DLER S

(14) VEEHER. (e R serb FE R 2 e f AR R =4 14 0T 5 e 0 8

30



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁﬁ Ia

P AR ST

2. LUFHEBLAT 4 B A RUEGHES AR IS, A HTF S
AR

(1) VR SE G o . R T sl 5 45 A0 AU ph 2 R AL B
A,

(2) VEHEFHE R 5 5 2 P (TR

(3) (EREHEAN (e BUEMTEH . eI e
TSR AR R4 T VA A A e O 2 . RGN 2 . ST 3
UEW

(4) DR MR A B T 0 (R D) AT

(5) X (oA Koo 5o A A28 SERR M AR B s s
ORI (Bt ST A BUR X 5 % R A TR

(6) {ERHIEHM (M) BUE N . FAEXIUE e R
TSR AR RS2 TR B A 4 0 K B

(7) BEGRTEAL BATHUR . K4 BLH (o v N SR B M
VAT (56 B P FLYE R A 2 6 O A A TS S R 4 S A %
NI CN N N N = PUY S S L R ST

(8) {EHEHE AR RE IS £ 0 VPO TE PR . ELYEHIA 34 GV A
S S RS RS W 1 L T 9 70 55 S 5

(9) {524 o 0 5 L9 (R A JR 000 (R E AR AR X5 A 2
TR AR (R (B

(10) (AP, 45 (RF A SRARA 25 AL Bl 3 A
W N | T R 2 AR AT (R 4T R 1RO AL, S
BRRIE N B A X5 AR 29030 1 FRE00 1 I 0 A B 1 40K
SR N SRARA S9N M BURIR S5 RN, T 0\ T T 0 R N AR
ESTIN

(11 HBREAERUR (A ) B % AT B A K2 UL
ShIALE .

N LIV EEE i

1. BREREIRES (EEAR) HEAEN, B mPg A kSl

31



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

SEIENALE;

2. BEEIARGNE FEXAREATH, RESEE NAE:

3 BEFHENANE LELAFESHIRE NRSM, N HEESE A
P BT FEAE IR Y IR Bt i 10 H N RE 2B HE,
M MESTE N, ESEHAIEAEN, NYEHAERmREZ Hi
60 HNHIT: EESEIMATEAEE, ESIEEANIWNELDEATFN, MY
HHEESIEE N AT AL, A HEBIkE 2 ik 60 H A 5 ke 48 2
N, FEEETARN MHEL A

4, REFEFELMET10%LL I (5 10%) IFEE 0 8FRFA NGt R — 35 05015 i 2
SRAFFEESMPFE NKS, B ESE AR AR B AN Y
HCEI PR Hi 10 HN g & B AL, A ke a2 iU 34040
FEA NMRERRE SIS A BEeEHAJUE AR, MY HAAER ez Hik
60 HNHIT: ESEHRANRENEE, REEESHH 10%LLE (& 10%) #)HE
SO AR NPAE LERIFR, RS AT AR BRI eIt
AR R RTIIRZ HkE 10 H g R A A, IFA5T S A HHHR I 2k

S EFREA NMREME GBI EESFE AN B4R, MY A AR E
Z Hi 60 HAAFFHHmIEEEIA, eI YEE;

5. RREELSMH10%LL E (5 10%) KIFEEREFEA Nk [ —FHER H
FRERHRAAKS, MESEHN, BEHE NBATEN, Be s iR
RESME 10% U (5 10%) HHESMHRAE NERETEE, 2R
30 HiRPEIEE &%, FSMERAA NKIE BT AEES MR AR

HEEHA, BESE AN YA, NMIHEB. T,

6. S M AREA N2 U AN SRR R MR, 7 URIAL
H.

= BIFESRERE AN KSREMET A E RN 2 8T

1. ARG M ERA AR, HEANMT2WHIFH 30 H, EfREEN2
Ho B M BT N R E N 2= DH ] LU A2

(1) 2WHEFFRIE ] S A 23O K

(2) SUHEFEWED, WEEFMERIT

ﬁ

RN

E\k

32



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

(3) AR EIRESHERAE MRS HERE ARG EILH

(4) BRZABIEHM N A ZR CBIREAR TN S, ARBBRAR
FA WOHR SR IEIA R 8] A A5

(5) x5 WWERR NS KRR A

(6) i 22 135 L6 ZIHE £ ¥ SCAF R BB AT 1) T 48

(7) BENTEEIE R0 HALF T

2. RHGE I 27 AT REI T, BB 8 e 75 2 BGE 5
H 3 B AR PO 0 AR AT AR 22 BRI LAl 1R 7 2 B0 A IENL G B LIk
FITAMER RN L 5102 oo I 27 22 AR Lk I T A i 7 =X

3v WMHENNIESE TN, B T3 AT 15 H 0 AN AL G 5B N 48 52 i 3%
PRI TE AT IR anE AR EFEE N, W R AT P TiE A B 4 A
FIHE T H RO R R AT AT B i H RN NI O BRI S3AT
K T 368 i 5 BN R R A N B9 5 T e R i IR T B AT . e
N B SHEE NE AR R i W TH AT M B, AN R s
RS TP

PO SR AR A R 2B 2

B AR N R s It 2207 3, W irr 207 NEWEEERL I
AL R vr A T KA TF, WA W E N E .

1. B e SR AR ANA N H R Bl DA B SR RS IR B ZRIR
AR, B FF 22 I 3 4 A8 BN AN G045 N HIHERUR TR B 2 51 = &4 B F
AR, BEGEHNTIEE ANNIRAREIER, DRI T1. WniteFE
IR DA R 2, AT DLBEAT B S AR A R 22 AR

(D SR HHESWE ARSI, ZFEHE U H A EIEA
FEA S MBI R BN REB ER R TIE AR SR AN (e E
[F]) Ao UGB AIE , I BRG4GB B 5 2 48 AR I Bl sk
iEEER

(2) Zefznt, B4 HoRITERGE B0 H FPA B S A FEIE oK,
AR S A DT ARFESAER B id H B S B4 50% (7 50%).

SNFE Gy B AT N R 22 (KL A0 B A7 N I B 50 01K T ik 5 L A5

33



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

1, HENATBERA T RE SO HEA AR HF K 3 MHLE. 6 A
CAPA, il i R I AR B A A K= T AN S M HiRa
ANRZ, MEAME 13 DL (8 13D FeG 08 2= & 0 Btk A AN SHAREA
Zhn, Jinl At

2. EWIFZ. BT RIEHE S0 BT AR R R I 557 LA
AR AR H LLRTIETE 2 A RN E Mt @RI 2 N A 5 50T R
i

FE[RINRFE BAR 2600, 38 0T 2 077 A9 A 24

(D 2WAENEG (BeEFH) A MzBdME, £ 2 4 TEHNE
B ARG E 2 T 5

(2) AN EFRZEEMESETTEN (WERESTHEANEEAN,
WDy EE B BN BIFE R 3 X 45 R R LA T SR EAT . I SR NS
SIEN ARRESITENAHEN, WOVEREEEN) MAUENLRK IR H %
HEE 2 UGB FIRLE (1077 sCUSCEE G B A N I A5 R D L s T8 Nl &
EENLIEAAS IR A R R Z IR, AR R 15

(3) A NEFZ S H A3 LB AU AR BT Y, S0 By
A NI RIS G BN TR B0 H 2 & S0 BT 50% (7 50%);

A N RS I S L B AUt A AR HL A TS I B e A A A
5L A AR T R e LU B, A8 N AT DLAE IR 2 5 B3R e B3 A K= A
JFISTEIA) 3 AN H LS 6 AN H BAA, it i € o W ITE T 4 SR AL e 0 A A7 ALK
= B ARKNESNTRHAARS, MAAE U3 UL (& 13) RenH
I3 < O3 B AT N LA R A T R L s B At ARt R A5 R

(4) LiR% (3) T B Y H A5 i R A 3 et B N B FBAER A
A T AR, RTINS SR A8 A5 Sk i WU AR 3230 R A5 T s WY
AREN S BB N R 2 A U FEIE 2 4T N AR R SRR AT AT
BRI (BEEeER) MayGaEMME, 5 EICHIC R

3. FEVEHNEMAIE E IR RV RORE DL, RS HEE S BURFAT AR AR
P AR AR 05 AR BN S G B A AN K2, Al H 4
NHfi 58 FEAE S UGB S 51

34



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

4, WAL, RESTFAR A A AR 7 L8 U 7
R T ARG, & (077 NA TS O B N K2, U LB I 2 Al
W7 I T AT

i WEHENESEF

1. WA AR AL

BN AN R RESMHRE AR ERET, W (EEEF) WERE
B AL (EEAFD, BEHESEIA, HIRESIEE AN SHES
I A R (BEE G TR BUE 1 HARF L R 2 B N TR IR A 440
WA AR THE A I

B M PREA N RS AEN R HE LU, 0 A FE R B
MIEHESREFTA AR BIF T B At
HEMIFRH N RS R BN I ENBIITERR.

2. WHEERF

(D BlmIt4:

I 2T, B R R NIEIT 2058 Lo e R i e AT A
AEN, REHRSFFANTRIRE, KR EIIMTRYE, BRI
R ERFN NI G BB 2 W AR, EEESE I ABPURE ARG LR
REWEILT, HHESFEE N 2 AR 45, R 44 AL
BB GHEE NBUREII AR GE LR RS, ) bt R 2 B B AR AR AT A AN
REENFTHRER B 50%LA E (5 50%) LE2877 4 — 4 B B A E A%
RIS M TFA ARSI FFEN  EEE I AFESIEE NEAHE s T FE S
MEFEA AR, AHWEES R A AR SE R MRS .

SrUE BRI 2N A 44t 2 2 M S 2 N 51 44
(BRI FRD) . B IE SO S0 R SR RN RSO ZHEA
wh4n (BRI ARR) AR T N H I,

(2) WHIFL

BT BT, ERmAENSLET 30 HAMIRSE, fEAmmAmmR R
ok H S 2 A TEH NEAIENLOC B T A SN G A 8k ik, £ A1E
P B TR BRI

I
=

35



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

7N KR

WEREA NFTRER I S B — R L
FL S B N RS RT3 N — BRI ) R«
— M, —RRIE S IR 2 RS A REA NSRBI HRER
P 50%LL E (B 50%) SBIE NG B FHIEE 2 WHTALE A2 LR il v
i3 I LAAI 1 A 0 A — s i 7y 2id it

2 FERIRIL, REAIRUS 2 S IR 23 (K5 4 i R N AR A BT
RUAL) 213 L b (B 2/3) slid Ty nl it o etk i, B eE A
ANBERESIEE N &b (REER) CGEEAEFRAFLEN . HHMEEEIE
DAl RS i 7 A K

G AFREA N K2R G044 77 U AT HREE R

REGE I TT AT R RIS, BRAEETHEIAE 780 WA RO IE R, 504258
PG 23 WO AT HUE IR A T 2 B 4 STAF IR A B0 i e e 2, R
FFG 23 BOB RIRILE (4 1 R U AN AR U, 3R B AN Bl B
IR A FERGR I, AR 2 T N H T I 3 4 R A AR 2 &4 40
PSS g8

B G AR AIRE A N K22 1 & T 58 R — TR 22 P4 51 1) 4% 000 24 43 FF
B IRTR R,

.

1. MBS

(D MR HESEASESIRE NEE, BEMmTRFA AR ERF
N BEMAE S TR J5 BATTE HE RS 43 W R S AR AR AR BN Hp i 25 7 44 5
S ERE NMRES K BENBER)— 2 58 L FEHT R SN ko iy
S E N AT BERRS BAHESTEASESITEANGE, HEREEE
PN B S AR B RSN, B mPHRE ARSI 5 AN STE S U
JE B ATTE R S W R S AR AR A ik % = B AR AR I 5
No BEGE NSRS E AR HE RS, AR E800.

(2) WFEARCHTER S A ARG LRI TIE MR RS A Y
Y n At a8 R .

'_\

36



BN/ B EELRAS .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

(3) ARSI F N B3 AR A N BB T 558 (KR el A I
5, AT DULE BAG R4 5 LR B 3 SR AR SR B AT BRI . ISR HEAT
NG A, EHNE ML —UONR . EHE S, K EREAR Y I A NG
REER

(4) THEEIREN AU T AAIE, Ha B PN BCESEE NEA
KM, ARSI

2. BIRFE

RIS, THET N RS HE NP 4 I e R
R ANBURE BT HESHEE ANA %, MAESEEARBURE) 1k T~ it
AT, IFH AR Hat SR AR T A A IE . B2 BB SHEE NHEIRAR
FONT T R PR L THEE AT MR 0, AR T SRR g

NS ERE A

BB MAFRTAE AR AEAN S HlEE 2 Hi 5 H AR EHERE 2
HR.

BEMERA ARSI AR B 2 A

BE MR N KSR A AR Bl 2 A TAEA WERE BN EAE. W
RRHERTT AT R, FEN H ISR AR N RS RN, 0K AE 4
v AUENLA . AR R A SR A

R BN R I NI G AR A A\ DL A AT E R 3 BLRE A A
R o AR BB B AT N R 2 TR UON R R B IR AT N R B
N BEFREANIHART].

Jus KRR THESMERA NRS B A AFFFE WHEF . Rk
FAFERE, FLE BT BB 4, i SRIE RIS I B S
WHUH BB, ZERESE AR —8 ESEHARI AL, o EEx
Aoy W B HATEANEE, ToHR AT ESMARA AR H L.

37



BeE/\ BEEEAIRAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

BAES ESEEAN. E&EEANERFGNEF

—. EEEE I AFESE NI LS %
(—) HEEEI NI TTA LT
A NIMER L —1), BEEEARTTLIL:
v BRI R A T A
- BEEE B ERE AR MAT
v MRV B ARV EOR 2 A
AR P M S R A (GRS ATDY A AR .
(=) HEE NRTTL LS T
A FYINEZ—0, BEEIEE NIRTTA L.
1. BEAKVEEUN B S Ak
2. WIS HEFA NKR AT
3y MRIEMRE. B RV Rt AR B A5 A s
4y AR P EREME S RUE R (RS AR L ARSI .
T S E BN N T A
(—) &I E WL
1. 484 WS I B SIS NS M & 1HFA 10%0L 1 (F
10%) H= A0 AU 3 4y B A 4244 s
2. Wil BEEMTRA NRKSERSEHARTTAILE 6 H WX 4
(5L S HE N T BRI, R TR 48 IR 23 (0 2 0 R N BT RE R oL 1
213 L b (% 2/3) Tyt
3v IGI RSN BTESEEATEZ A0, o [EHIE M 248 e i 2
EEHN;
4, H/F: BEMEFRA ANKSETESE AP AR JaE 2 Higd:
, BBz Hig 5 HNM P EIER 2% %,
5. A BESEEATEIS, HEESFRE N T LS8 B0 40
FEA AN K URBUERE 2 HINTEFR E BN A 15
v ¥ HEEEEINIATTALN, B RN 2 R A A I 55

-POOI\JI—‘

=
pod

x

38



BN/ B EELRAS .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

B, R[] i iy 4B BN SR AT i < BN P B R B S R SE T4, i
I 2 <o PN B A2 < T BN L R I A TR 2 e BN 5 2 A8 A%
X B S E

7. it BEEEHANRTTAIRR, B EGEENEUE S 2T E S
P R W= BAT v, R E AR T LA S, RN RHEIEE &5, Hit
T I 0 7 v 51 5

}

8. BeMMAE: ReEENERE, WRFEESCH EREEHAZXR,
O 4% H B SR e BN B2t < 44 PR P 5 B i BN SR PR

(=) BB AN EREF

1. &% PrEEEefE NhESE B H MG 1HREE 10%0L E
10%) Hee BB G A A N340

2. W FEHARA ARSI STE NIRTT& LS 6 > A dE4
MR FLE N, 1Z R R LS IR = 5 S 0 B A N TR AL
213 LA b (& 2/3) Fyusid

3. MM ZEEFE N BEREITE NP EZ R, i BRI A5 R I 2
EEN;

4, FFE: FEMHBFHNRKSIBERESTEE ANRRE R ki 2 HiE4:
2, HiBEZ HE 5 H Pk b EE R 2 % 5%

5. wii: BREEANTLRE, hEeE AT A SIE NN h
FFANKERWUERS 2 HNTETRE B A 75

VA FEEFUE NIRSTER LN, % RE R A S E L

BURE, K AL S R AN A S IR S T8, T R AN B It
BEEAUE AR R R, PR S I0E N 53 &8 BN I 6 B B E s

7. HiFe BEEARE ANPITTAILR), RS RR A IS 2 I 5%
P W BEAT H U, RS IMAER T LA S, RN Rh B &% 5%, #Hit
R e i T

(=) REEHNGREIE N RN E BRI

1. $e4: WRFLGE B AN SIS NFN E e, d e & i &
AT 10%LL B (5 10%) (B AR AT A\ S 4408 I 2k & BN 0

I

39



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

Ns
2. R B NAEE FE N SEH I 3% E R AT
3. i FEEEEE NGRS S IE AR S G ML G

ENRES R IEA N RS RVERE 2 HATETREHN EIRG A%

= Hrk e E E N I R e BN G B 55, BT TR AN Bk
e By e < FE 8 NN B I 7 AN BB b 55 T, B B B N B 48 AN
P ARSEEAT A RHADT, T ORUE AL X J < 0 R AT N A 2 38 A3 35 AOAT N o
JEUAE 4 BN B 08 NAE AR ER B AT A RHR STYITA], (/5 AU A & IR A E
AT HR IS < B 9l R AT 9

WU ARk THREEHEN, RETE NEHFMAMEFNLE, NAEE
1 AR AR It e R U F) 38 73 » SR SRR A e A DU 2 2 3 BRI DR 9 7%
BDOHBAREE ), S E BN SREIE AN H - BOUMEIT 2% 5, A BRI
LA FAT SN, T AR e B A AR H I

40



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁA

FHEs EENEE

FGAE ANMEGE BN (L), (RILE BB RAREGIIERH
WREREER) KA RIE I LB T
WALFEE N B2 I e 08 N 52 8 BN 2 TR 2 T 7 1)
B RBHEE AT W Be. (5 BB SO L E SR AT OC L  A AR
S RIRTT, BRI 124, RIS BT A NS5

41



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

By HE&HEREZL

o EEE AT B LSS

ARG SIEAR ST, . I JEAE LS, BANE
PRSI R AE B S AE D FEE LSS L. I85E
AEEE ARERLAR] . LI ORE T e #r A N M p B AR RS il 7 2

R s AT & A S IR

AREE I B0 55 B 4 BN B 4 N RFT I AR AT & 2 1H ALY
I B P ANZACHARNU P B A S G B0 55 1, NS AN ZEIT AT
B, DL R & BAMCER N U E BB R e IO i . e A
ER N E i N9 EAI S N VAP I e B St i E S R EDANE LD =R el T
AIFISSS, ORGP 3 & 0 WA NI 532t

= FEEEICH BN

BN AT LR BUR]:

1. PR Eae ot

2. N ANVE BB A LK
3. WERGMBRA NIT P BE ZH TR G M ARA NN
4, TEVEEERUCVFIOTE I, 0 &IV 55 1 A BRI (R BEAT R 48, IR R

,l,

FIRE T I e St AU AE$R € B B

5. VEBHER S EUE R SR AN (GEEA R 2958 B HARAUR] .
INE- =S R E

H G BN AR LU T 55

1. Bo# 2l N 5370 BRAR R <5 A A B ik 55

2

P IR LR (UG A BUSERO A I A AR B

5

3. ZEBMRATICEIE, IHKESMIRA NG, S5 RS0 H Y
240 S 0 2t 25 PP L E B 2 A ORI o AR IR 1 B 4 7 8 7 2 H iR AN
/LT 20 4

4, SEESOEFRA NIEEK 5 B R TR X5

=3

Iz R L S5RE

42



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

BB H B ORI, ZURIHAN R I E2 DT AR, (B R]VRsR e A s A ik At
AL RN 2L AT (kA ) 205E K H AR S B R A

5. & (REEF) KRS UBIE N T E DA L 55 Gt
FoAt b E IR S5 5

6. &G EEARME;

73 VEREER P EE R SR RN (GEEa TR 2958 B Al 55

43



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;igﬁﬁ Ia

FHda A, RAERRERRA A2

S STYNE N i

PRAE N HR:  H P T = IR (R A BR A 7]

A BERTEAEXERICE 12 5 3 i

Fpostbl: FECTTAILX HRALEK 12 5 3 i

PERERAN: FILR

FRALIT [E]: 2006 4F 4 H

HAUE: ARFEAT

EMEA: =T NRT

ZENEH . FATEETH . SRR, AR LR, BUH BT ELR . S
R R SRR BT R ORI 55 FARLR, figr KATHHR.

—RAEEDH : FAREHERLS, BAHGRNS, SRS 5%
E . WS SR A R SS,  BLE B AT R BT .

B PR = Uk R A A BR A w1 R 5 O E T IR R X A FH AR PR A
A, RAEFKETHMEHER TR ERAF, T 2006 F 4 H AL, 2010 4F 1
H, ArIERE A AERT SR RERAR AR . AR BRANERAE %74
BEEHARAR. P EKIL =R A 7 EF SR AR ST AR . 2011 4
S E BRSO BR AR Rt A PSR RS B IR A A BA % (5
PP BR A ] 8 78 B4 VA AT PR 2 5 0¥ 5 28 PR 7 = e E R AR A IR ] 24 K
WG SN AA+,

v PRUE AR MR AR LR ST (1 15 L

A 2014 4F 12 F 31 H, H P =gt (R A FTA BRA 76 S Ak iy sl 5 4
AR R NIRRT 41053 1278, A AFFE ™ (NRT 43.73 1470
[¥) 25 fi%, A FARASE G2 ORE ST 1 S 84008 31.55 127C.

=. fHEA

%

(RoLE BEFRZRARE BN R T RS EGED) (DUTRERC (EE&Es
[ ) Lo TRESEEAMEA NS (U (GEEEF) B30 Ny

44



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

SARBTE AVEN G, IR (R NRIEFIEHEORIE) . (e N RILANE & RV |

(A NI EIEZF R B 2 i) CRTIRASE G IR 2R SR EHE L
MVETESCAF R RLE , B BRI RE NAET55 B R WSHE . 8 Ry
BB MR G N EE R R LA E, AT L CRGLE E IR ERATE S
REZF R B I G RIES R (LR RIAR A G F7 B (BRESFD ). RIEABIRIA
W EFRERARERAETF T3 (LUR AR “ARHee™) AT (BUNRAR “ 5
SARE) S AN ORAS S T PN B < RO ORAS B B H B A wr A A
W I 157 B YIIR 0n B P AR PELORAS LS5 (¥ JBEAT B AN T iU 10038 7 ST FRAIE
PREANPRIESHERIRSH LA (PRIEGF) JvitE.

(RIEAFD A FEACFERSEBEN REANES I N L
WANEWK (EEGF) WEAE RSO, BBV E 0 Ha AR (TRIES
) BN, HW LR SO ai AT A S RIR B X (PRIES D AN,
SN [A] R

FRAFARDRAE & [F) 538 2958, APRUES [ B8 DB B i iR 5 A (ke i
(A1) BB SRR 2 BAT AR & 3o

() PRAIE AR FE A1 85 ey PR A

1 AT e ORAS A ST 9 1 5 5 5008 N7 AT (R 0 < (i AR (AL 11 DR AS B 00 -
SR ORI BT I 3 e BT N FFA 10 2 e A A AT LA Ak <o 473 0490 4 T 4L BT
1.00 7o)

2. PRIE NS GRE SRR G AR PRIEVEFE Y. 58— DNMRA IR H
B GO WA NG IR AT B0 A 3 A0 A5 ORAS J) 301 380 300 1 5 <5 40 004 1 1
PR CRIFE & O AT NG I AT 21T 22 < 00 BT ] DB (o] < 50D 55 R I 2
AT 75 A I R R0 0 2L U AR T R A e B ZE AR 7 G2 B0
BN ORA AT Z2 80

3y - AMRAEIIN,  PRUEAZKIE SR STAE I i = BRI 442 & 15 (]
AR AN S BT THE W R A G0, BAREL CR5A S IR RATR
HRUETFR I G S A F AR AT k.

4, AREENMRAEAPEINA Y GEeaR) £ HEZ+N\DMHER
XERLH S izt N H AR AR Helodext B H, MIEE 2~ — A TAEH . A5k L

45



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁﬁ Ia

B ) \AHR—AMRAT I, B — MR A RS S AR H EE+ A H
JE IR H E . FEORATEIAN CORAS IR H BRAN D, AR 4 AN T HR ) A
[l 55 .

(=) LRI

R A 1] Ay 56 G (R A B H R S AN H

(=) PRI 77 5%

FELRAE AT, A CRUE A E CRIIE VS Bl P AR AR T 408 1 785 AT ORIE

(T BRAMAT

TNIME—1EE AR, RIEAA K RIE DT

1. RS8R NG R B0 J= 4 00 4005 07 A J A 30 00 I 5 4 40 400
R RRA CRIVEE G 0 AR A AT R4 30 0 5 4 0 401w TE [ D) 5544
I S e R S S N B2 s A Dy N1 N (39 RN AR 7 Nk T

2. ERARINRAE (EEER)D) MEr (EE&aH) ZEREE;

3y TEMRATIIN R A A 4 15 HABE & & 9F SR H 0t & B,
PRIUEANAS [F] 52 4% B2 AR HH ORAIE 5145

4, ERAFMRH 2 G CAMIFEZHD e m Uk A& R AR E X ndHE
Wb

5. RELRIEANBIHFEEBE (EE&ER) %3 BT REINE RIEARIE DT
FEE), AHARSE VR R B SR BT 18 U BR Ab s

6. FAFHAWER FEESRE 7 SEATHF M ERESEES
EINTCIEIZ L) 8 JEAT A B 7 L BUEIR JEAT X5, B (R aF) 40E
[ AT T J 4 A 3N S T B AT AR AR L5511

7. BEAFHU A B S BURE AN TR B AT RIE ST TR .

(H) TS BB T
1. (ECRATIIEIIE , 558 0 ARA NN B0 10 5 4 4 vy
[5] 4005 M B S AT R P 1 BT 40 S 2 RV TA TG R AR 4%, )

$INDLAM R ZER, JRAEORA R H 5 4 D T H WRZZEHEUT 2

SRS TEE NI LR E K .
2 FAE AT NRAEIGIR R L) e A BURAT (RA 1), S F A BITE

46



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

RAFAZHE G 5 AN TAFHW, mRIEA K H i (BT fRIESTEE RS,
CBAT DRESTERIE RIS ) DL 3 3 8 BN ) 2k - A A N SR A 2 4
B MR ZFE D ReEHAC BT REMNEH. HRENFERE
WL R AT AR G FEE NALTT LK (5 12

3. PRIE AN RIE GBI E) (BT fRESHEEA) /1 5 AL
TEEW, R CEAT PRIESTEIB RIS IR L2 IR AN AS I A 2 08 N AL
JEALAK o, ik B BSOS R A A N o SRR ERiE AR 4
BRI NS e AE 2 308 N AT LMK s RS 2B AT 1 ORESHE, fRIEA
T B Wit A NI — TR . TSI 0 Bl 5 SO 2k 8 BN
51, PRIEART A A DT

4. e B PN BB NAE GRAS IR H 5 20 A TAFH G55 20 N LAEHD
PR RS 3R 2 Rk QRN AR S < AR L T8 A AL PO SZ AT 7 8 DRAS T Ao 22 20
SR AN

5. ERAFIARIYIE, 25 E S BHRAA NG I35 BT 5E G 0 T w]
G ] < 0055 A 3k < 03 B0 TR AT S N R R T 2L e B A T I R A 50, H
HGEHNLPEARBIT (GEEE ) KAREDE 125 4 KR PLERRAE
S5 RARUETHER, BRAE IR A S 21 AN TAEH R, Eehdra AnT
DIARYE (GEEEFD 58—+ a0 “ Gl BAE HI AR 245, Bk 2
B BN BARAIE NG SR R ORA I A Z AT S8, (B e dils A N B A iR
ENIBEERT, AASAECRIESE A TR -

() ABEERL. IBERE AL 2

1. RENEAT VIRIESTEG, B BRI 68 BN RIE RAE AN N B AT TR
UESTAESCAT I Ak (AR AR T ORUEAL AT PRIESTEIBRIFS) kW]
ERISAY H S PRk I JE 5y AU A N B 1] RAIE N B SRIE 22 0 2 AU RAIE N
JEAT ORAE FTAE SOAT o Ad G40, AR K I B 8/ A R THED ME A B
HIMLE CRIZNEEH 702300 BLRARIE N B Al & 2 2% AT B R0k (B FE(E
AR FIRUEA NS £ OB AR Am 2 . I EBOED . URindh. fRE%h. PHY
Yoo ML ARV ZHRY . IRV BUR YR AL E 95 . (H BRI A
DRAE NI 551 22 A3 HH R TN E L1

47



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁﬁ Ia

2. BeEEANNARENBTRIETHEZ HE—MAW, FORIEASRIR
UE NN AT BT, AR 8 8] 38 5K05 30, FFHZORUE A AT
33 s v ) U3 PR AUE N N AT DRAE DT SO R 4 B AN B SR 22 HE I A1LE,
(MFNEFH T2 10 PLURRIE AR HAl & 228 AT Bk BB AR
REFEAS 26 20 E SR AT PRAE NN T BT R, BORIIEF T R BAT IR S, Ik
UENA BUESR A 8 BN ST BV SO kIR EL A 5% Y, DA D 2250t DR AIE N 3 e
INNERES AT

(B> PRIUE SR SCAT

1. B8 BN RAZAS S5 IE 18] fRAE N SO PRAE Y o

2. PRIEZRWCHOT A RIE S I &8 BN AR S 8 BE S Th A5, 4%
IR 3 KPR AR H I, BHRUERGA AR, LA, ReEH
N4 Y AL 38 3 < A B 9 2 i B T AR H S 1 ORAIE S ERAIE % o FRAE AR
FENCRIFRIUR 10 A TAE H A st i i PRAE 2 17 2 B BN L EE R 5=

3. B HRIES TR A A= RIE S TR H AT — H 2 G 57155 >0.200%+4 4
KA

PRUEZRTHEIE B ARG (GEeE ) AR A, EORUEAMRRIRIETHE
Z H BORA J BA R H A Bk, dkgdn H R0k S RTE AN STE]

O\ 38 FIEAE B A 3Lt 7 3

A ARIER R & e NI ERE R KRS BN, %07 BB T
Hes PR ASERI, AT 5 AT R A R T [ PR B 5 A e s PR
AN E TR, FFR ST B FNRBART, R s &4 .

L) HAh gk

1. & (REERD) & (GEEERD) B, EeE AN (FeaFD
—FHxat

2. A ARIEEF) BEEHEN. RIEAXUT NG A 7~ B b i g
Av BRIEAXUEERRN (BEESEBREN) &7 (Bins A4 &) I
A NFEJRROL, B (SeaR) AR B

3. ARGRAMZWA G, ESEHN REANETET S AGFRME
M55, HESEHEANEMBET 7HA (BEaR) K5, AERZ L,

0

Ik
=

&l

48



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

4, PRUENFR AR B0 T — MR A R R R AR BR ), R HA . IRIE
NAAT8E AT,

5. REFIEAR—RANMG, BHRLTTER A, HARWIEA MG T &
X FRARSEREES].

VU PRAUE B LR AR 55 N B iR GRS O [y 1) ) A% B

1. BEHLRIEA

(1) ORAJA A S e ORAE NI 7

D4

HEEHA BEHE N RERESBH 100600 IS HERE A B
PO RAEN , B4 T ORUE B 24 15 DR AL G CRUE N I B 26, HLIRJ RN
AT IR DR A SR A AT SR ¥ 717 ORAE

@i

B S AR AR A N K S IR S AR AREA N, 0 5 e ORAE N 1) TR T 57 3
FFTE BRI o AH AL NG B [F) 26 )\ “ FE S A A NRE” 4121
FE 7RI E o

B CRUE N I IR ULTR 22 2 K 22 I 3 4 3 AR A N BT RER B —p 2 —
b (&= —) Rokisd.

@ %: HEMTFRA AR EHARUENFIRBUERZ TR S &% 54
PEFREA AR SR A AR AR 2 HNTERR g N E A

@PRIE L5 (7R 4% - B4 BN B [ B8 3 LRAIE N IR 56 4 AR A7 N R 2> il
ZRyuEdz Ak 5 A TAEH N S8 RIE NS ZRIES F, FR % RUE A 7 A
[ E B g . BRTIRIES FAE R B2, EORIE AR AR 5 AR 40 (R 3
AEAH IR S 55 H5 B ARAT (R RAIE N RS o ZE8T AR ORIE NSAT 2 11, JRARAIE A B
G SRR AR BT

O HEESEIARN A RIESFARZ Hid 2 HNTER BN A%

(2) MIRA G F G, IS NG BES F —AMEA A RIEAN,
H 50 485 B PR IE A A AR S G — MRS I I DR A SR AL ORAUE DT, EIU{RUIE A B8
BRI T AR S MR N RS RUGE R . (E 3 &8 B 24 BT 17
UE N B E L ORAUE A 7] 45 1) o IE s 23 1R 4%

49



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

2. HHRORASHFAN

(1D ORAJA I AR LRAS S5 NI, DRAS S5 NI % s i fE e 2 B
BT AT

(2) MRA NG R, SeeEHNGBCE T —MRAS I PR AR X
SN, BRI ORA X5 NATE e T DR IR IR A, ETORA S 55
NEHHIUEH ARG MDA N K RUCET . (BRI E BN R L
HORA S S5 NBIAT R BER OL s AR S W7 6 () 58 [ v FRTAE e 3

3. AHRAOREEHLH]

(1) DRAJ A BE e ORAS D BT L Al R R

D14

BB REE N SRR HH 10% LIS 0HA N
B DRAS ORI T IR PR A LS5 NBARAIE N, B2 44 (1T ORA 55 N BARAIE A R
AN A IRA T S IRA 5 NBURIE NS R 26 1F, BRI RO A S g it fRAs Ok
P o

@i

R 2 AR R AT N K2 I 2 e A AR AT N5 ol S e DR A DR B L 1) ) S 0
AT BOF BRI AHOCRE 7 NI S 5 & A5 )\ fi o “ R dra AR
212 FIFEFPRLAE o

B 4 PR A DR B ATL AR ) PR RG 4 2N K 2 B 22 < 0 URF AT N T RF R R A ) —
UL (& —) Rud.

@ T BFRFAT NK 2 B ARA R BRI RO 2E b E IR~
Ko FEEMNPFFA AR RWEERZ HEE 2 HRNERZEES EAE.

@ORAREE X 55 BB FAN B B OR A REEHL ] 122 e BT A K&
R R P Z HE 5 AN TTARH A58 R 55 N2 WU S W6 7] 55 5 8
PRUE NS Z DRUE A A, FRE 2 AU S 65 7] B ORALE & (7] 17 FP IR 3l o 72T
PR 55 NBRPRAE NAZAEZ AT, JRAORAS LS5 N BERAIE N B4k 2 7 FH AR A f i SC

o e BN BB XU S5 /) B ORAIE & Rl A e FkE 2 H N FE T

50



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

(2) HWIRA G RG, FEEEENA BT —MRA T I TR AR
BB, I AT E TRAS O35 NBARAE N, LIS BE IO 7 A T e AR A
AR RUGERL o H2 I S8 BN 458 SO ORAS (95 N B PRAIE N AT 53 B8 5
TR0 W LT IR RS ST & (R BRORAIE 45 [R) 55 17 o B IR 2 1 o

oo SR ORUE NAE R BE 77 B ORAS (o5 MR BE ST 16 T2 B AL 2R

RASIA, SRAIE N BIORAS S5 N B AL S HAH OR B8 77 B A RE S 1%
F, NMAEZIEE A Hilg 3 A TAEH AE MBS E AL ETE N e
EHNAZPERZ HE 3 AN TTARH AR B DR S EHIE I 2 932 Ak
BRI, EAEASR T It PR A B frAS 355 AR ERBE 7 Bl A e 77 A3 2
B RS DRAIE N BUORAS S5 N RALRAE ST B AT RETT IO I N B 0T 2 4
WA NK =5 S PRUE N BUORA (55 N8 IR BE 7 B2 A5 RE 7T BTG
T, FESEBANAEREREAZ HEZ 60 HWNIRGE HITRemnERa ARs,
SR PRAE N BUORA XS5 N BB G A A Bk G S H I TH I e
BN BAERE B ORIE N B RAS S35 N il Hile 2 ASTAF H ESR 2 A
EAE LR

N FEEHIRA

() DR Y]

AIE B RAS N+ A H

RIS NRA A B (G R AR HiEE+ )\ H JEX M H Ik,
A SRAZRT R H O AR AR Helesxt B, ORA A S 2 FBRE 2R — A TAEH . 26
—NORASJE S, ERT A IRATE S AL T (P IEEE A SR ARIEABL
TRAS S5 NBEER L RS G BN TT R MBI, AT 6T —(RAS & 3]
RO IRA RS, 53 B AMA I & T — ORA IR T ORAIE & 7] OB K I 5
[, [ A SR el VA AR (A ) FUE RIS LEER), ARILEIE
BAFEIFHEN T —RAE ], ZRA U8+ H, B H AR S
BN A& . IR EINRI)G, A SR AERT & IRAIE A 22551
AT G EEIAT (BEg ) W EGRIFLLER, WA SRYE (Eed
Al HORLE B RENTE AL .

(=) PRAEAK

51



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

AR B 5 I ORAS D B e 0 R AW I RFAT B 1 5 e B £t
MIRA STy WSO CEREFEAHD X1.00 T AR AHEEH—
ORI 1915 25 DR A F JUT P ORAS B0« T TS H ) -5 1300 1) 22 < U A =4
SORAS J ST AT B0 B0 5 1 B8 7 8L, DL B b — RAS R 13 N =2 3 DR A ) 3 1)
B A AIE =4 S ORAS J 9T AT A A 4 B A 557

FEARTE G — MR R H -

1 SR 0 BURFAT NN I K5 2030 00 2 S 0 m] e B < 250N _EAH B
SOy R 2L WU A T S T R AN A, A < PG A mT e ] <
WO BRI HFFA N

2 UnSRIE A WA NG I 1 30 (10 22 < ) P 0 [ <00 4

G R0 2L G B AR T I ARA G, Z2 A0 00 RIOU DR A G AT 2220, U
S A NANEZEDIRYE (e aF) Lz EZRMs 2R E K .

ARFE G RA R A R A R, i g0 B A A JH U H
W« BN b ORAS Jo S0 e N ST R AR ) U145 21 300 10 < 3 B0 P T R[] < 0
B HIF RO I L B b DR AS S e N 24 0 ORAS J 1A 2T 358 < 0
2 W DR A J 391 P 1 3R T R I AR T LT T8O B W - A 39T 1 5 < 47 0
I PRAS G0 B b ORAS JE ST N 4 B ORAS S I A 20T 88 < 4 0 1 FR AR
S TR e BN BRSSO N BT 4 3k A N

(=) EHRARFRIIEIE

1o MFARREEHE - MRAFINMN S, S0 Ha NG IR 2 12
A

2. FEJTTOY, W T INWRE S M. THRCHE I BN E— RS e A
I ORAS A IR B SE G A0, S 5 00 AR AN TE IR I 368 (Rl A N R —
TRASJ Y], 2o AR A S5

(P9 A ik RAS SR 5 7

1. 5 ADRARMEI A, S0 mEa NG IR 21 12 e 4
PR R WS ] < 01 5 A I 58 < A 00 PR AR ) U0 A B0 3R 20 0 B ANV T LI
A RRA S 5 AR R 5 25 RA R H , e h@ia
NTTTBYT R« B b — DR A Jo 332 N 21 J ORAS Jo ST R A 380 0 1 2 <A 800 1 T

52



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

B ] < 0N _E= HL T TSI R W BN B R A Jo e N =4 3 DR A ) BT R A 330 1
e < 3 UAE 4 S ORAS J SIS 1) R U 20 LRI AN T T IO H O L B | —
DRAS J 113 N =4 S0 ORAS o B 45 A 2109 ) 32 < 00 B DR AS <280

2. FEORAS I A A AR AR S < 5 HoAth B 5 JF BOE Bt 8 BN, R
UEAA A R 4k B H PRAUE DT

3. ERAIIN AL (FEEEFD) M (BeaH) ZIERHEE;

4, ERAFBINHZ 5 (AMIFRZH) Feh B0 AR FTE A RHE
Ik 5

5. RAfREANBHEFAREBS GE&aR) %3, HuaeinE RIEA fRIE DT
R, AEARTEEEE I EOREAT B R BR AT

6. PRUEIAE], Zeh@ra AREE GEeaR) MLE KR

7. RAAHL R S BEE e T AU F M ER RS
BENTCIRAL L) 58 JBAT At Bl 70 X 55 BUEIR JEAT 551, B (k&G R MUEm
FAE TR HE 2 BN T IRAT R A X551 .

B PRAH R

() PRAS A I 230 i B < (A7 B 3

ORA S 00 S ) DRAIE N BUORAS S5 NAF VAT SR RAE N BREORAS 355
NBEBESR, AR Ak SR gt DR AR DR b B <6 B A AT ) ALY R RO AR 2 4
R R O IR AR, SRS ENA RS T R IR RIS
(7] B XU SE W 5 (R [ IR A I i AR PR A AN (BB [ ) I 1) 2k A A 22
RIJTEOL T, ARG AREEABIFHENT —RA W], T —RA A I A1z H
JACIAS T 8 BN i 2 15 v

R IR G, ARG REERT & IRASIE SAFELKM, BT EVEAE
A (e E ) WERERFLER, MARSHRE (Red ) F¥EZILIf
BENHHRET -

C0 ORI S0 81 300 ) Ak 2 )

AT G ORAS A BT, 88 B CRE B A 2 T R s e 0 AR AT N EAT
WEfE] s BN —ORAS A, S <ty W A N R L Jem I 2 i R R ) P 4 A o
WA 5 AT 8 0] B N T — DR A 41

53



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

1 AEEG T ON A CRAS A WA B H S 2 J5 ek —A H I a), 3o oF %
AN AR H RN TR 80P 5 e [E Y 55, R IF IO AT R LY 5% - T8O )
HUARHS ) 22 HE AR B 6 BN I A 25 9t o RIS IR, JE SR AR A ]
DA R 0 T G 4

(1) o A < 0 5

(2) AEETTERARESA LKA H IS MmARA NIA RS BB (D &
B, B M AREE NFEA 5 S0 AURYE m i RSB HA M A SN T —IRA
JA I, e B 42 e I A I 4 507 V5 B &2 1.0000 T

(3) BHARFG ARG RAIE SR, BARFEGIEEEIN (EE&s
[F)) X AP LR, WAL SRR (Rea ) rME &I g BR
JF o

2 FEGISEURE CARKN T SR, RS [N RE DL IR 2 E T S A e 4
S A E N BT TR

3. TETFIUY], BRI oV AR I IR W At e < BN A 5 < I 7
R4 BUTA BRI B AE— LN I BUR i 27 COOVE R EE G0 7=, 4
TEFFBON P ARSI, JE 8 BT ARAE 37 1 Dl e H R D, S o
N FEGFEE N EN SOz E (BRORAS IR H D R eE R g, &
SIEE T A IR .

4. ELBIERIN

FEFFBOHE — A TAEH B2, &Mz HES M PuE TR, 4 H Py
B I8 B N — /ORI T B 10 68 4 W07 i 2 R K T B3 TR A 4 ) B XU
SKWTE TR FOVE AR G N — ORAS A W DR AR B PR, U)K s 24 [ HR
V) 3 30 S e 182 N — AN RS i I R R A R AT LU BN, I BT A A B
BIRTHE SR RN, AEEENG AU SR I H .

FEFFTROR B H A B I H 2, 2l H RS @B v, R H
Ty < 05 5 4 5 7 A PR T BRAE TR A I RV B A 4 T — IR A R I )
ORAEIEE FRR, e 4 B0 24 H H W FRE BEAT EE IR, JF RN 2 S5 A L
BIRTHE SR RN, AEEENG AT SR I H .

(=) RAT AR A&

54



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

1. DRAIRINT, fERT S IRATEGAFLFAT T, RIEGH SIS,
& B NN B IR A L A AE BUA T e AR S 2 TTOH IR . R
—ORA S R E AT A

2. MRARMBEGE, AEEREMGRAEEFERMT, BT EEE
AT (R AR XS RAASEOR, WASERRE (BeaR) e

CUD ORAJ 23 0 PR AR 26 3K

1. W BT BOS I B b ORAS A I N =4 30 DR A J 91 A 2301
ISt BHFA N, TCREFREEGE RN T — MR, H . soHEaY
PR« BN b — GRS J S N 4 S R A ] S0 0 R 1300 1 32 0 A0 AT DR A
o

2. HWE S BOTBOSHR I SO b ORAS R N 4 B OR A JE R
WG AR N, S FEAETTBOYIRE [P S A, BB R FEHN T —ORAH
PO g A 0, 1710 /R N P 58 <A 0 DR A Fo 31 2393 A mT e [ < 0n b 455 10 )
H R T LS AR T AN IR A G A BOTRUH H I IR A G BN b —fRA
Je 30 e N 2 S ORAS ) U1 e A A 0 PR AR e, U i BN A AR i 20, TR AE
RARBRIHE A TAEAA B2 AT, TRD B2 s
e AN

(D PRASJ ST 2030 (5 A<

1. ERAERAEAHLT, B BEAERA PRI H E =+ 1TAF
H A S i BT N AT IRAZ BN AT 555 B A RERBURAT IRA
ZRECAT 55, F B BN T ORA B H & oA TAEH P R AR IEA K
50 CJBAT PRAESTAEIE RIS ORI 8 BN ) < A B0 AT N SATH Y
ARG RAZDL HEEHENCBTEMAETL & RIEAST BRI &
B BNARE BIAFE AR I G N AT LI 45 20O I[N il R 4t
NI B3 ORIE A USCE)2E6 BE R B A s A TAER W, %
i AU S AU AR & R E K .

2. R GE AR EBUEITIRAZHEAT 55 HRIEAUVERFRT,

55



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

BB NN LN BB e 15 B o WAL 2K, 5 /e BN N 4 B AT 1A
WMot. BieRKiE, EEEHANMER (EearE) 12587 2 EASI AT .

3y RAMEAT 0 B ARRA T 0 ) P 5 5 BT A 7

(N BENTR —FRA i U g Ak 2

DRASJE 39 s I PRAE N B 48 BN AT B AR AT & 25 AR I ORAIE N Bl fR A
NI G —RA IR SR AR, SRS EHNATE &~ —RA M
JAZET PRAUE A [ RS, SR 65 ], [R IR A3 s R VAN (R 5 R BEE
HIBE GAFEREOR I, A IRBAFEIFIEN T —RA T .

1. JHBCH I

(1) S P CRARIE ORIE B DR AR S35 ANSEREI T — DR A i 30148 R0
J& BRORA AT BUSE R 5E T 22 5 AN J TP IO R BR DL R IR R i

(2) FFIUHHWREL “AREN 7 J5U,  BROFBOH H I 4 % BLA S 24 H T
JE TSN A S 2 & Oy BT D S EBEAT 15T

(3) BB AT IO B Y, Hfp A A N2 e 8 S0 e — H (&
2 H D YITa] A B KRS, 2 e A\ AT 7R

(4) FFTBOYI I 3 %

AR I g AU TBOY HR I B H

(5) JFHUHE MR H . wE P, J5as B, HOIs A SRS d
SE A E IR AL .

(6) JFBUNN, BRICIFARBLISE G 7, e BN R AE e I IR K5
Bl AT AR A —FE N BUR 67 (GIERILREEE 7, T
BOW N B AR IR, S8 BNATIRYE 2 00 2 HER D, IRl a th A
A

(7) S8 HNAETFHOW R A I b AT B AR HASE I 215

(8) HEEHN. HEFE N LGN G2 IR - CORA R 125 H Bk
Ah) HFE . SRR 2 A BRSS9

2. N RA IR B I A

(1) DRAJE H 29T H A2 < 47 0

ARG — AN ORAS IR H 5 2 B BRFAT N DA B8 22 e A7 B ][] <

56



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁﬁ Ia

TN _E AN P 35 <5 43 B0 3R 0 LR I AN B (10 2 e U T A ORAS 0,
I H DA 21 ZEH

TR EH WIS 8, SN T RAE N, B — R 1
FIFE NGBS T IE R FEN T — R A IR 2R 8 A R e e
—ORASA AT TAEH (RGBT S H D st B 2 4 B 1 9HH

(2) THTBOYT HA W (14 22 e 473 0

X TG E T O RIS A A, Fe N — ORAS I 3 N 55 15 21
A E BN GO BHE T —RA T e — T/EH (BMEE S HD
JITRE I (10 98 4 B 7 1

3. HEmII

TR e — A TAFH BN —ORA G H AT — LR HD e #idr
HH.

FERSMHNEE, AR BP RN S HES BRI AZR TR T,
AR L AL A A E Y 1.0000 JoFE G A, k& i AL 3 S LA
IVAE:S

4. JFEEF —ORA A i

TFBORERES — D TAEH NN AR H, AR SN —RAH
e (29

B GO BUREA NE BN T — ORAS B I3 B A 5 80 0 LA ST I
HI IS RN RIS S 8L & T — RS I IR AR 26K

G AEFA NFFA R e # A T — ORA IR, QR — R A A 1
S H B0 ag e [m] < 0IN A . 3 < 4 A 12 DR A JE BT 0 R 0 2 e i AV T
DRAE, AR 8 B ORA IS A 22800, 032 i BN I ) 2 <A AR AT A D 2
B IR IRIENBGE RA ST NFRALORAIRALE o TS0 HR W AR 25 e 47 A0 ) O
ARG A AR B L — R e N S B, TR AS G40
T H TR BB 1

AHEEHNT —RA G, V30 A2 AR .

HAFRGIENT R )G, AR GE BN EE AL SR H I 8 m b
%o

57



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

FH=%0 HEKHERE

—. EHAN

FEERE RIS TR T, ARG R SRS R EHALE, 4548
IR H A TR SRS, TR NI S AR A N IR L 5 LB Ui s

T REEH

ARG BTG Y B RIFRBIER SRl TR, AFFENKERT LT
fiide. WS CRIET/N G A HAR 2 b ERIE o izt BT, B8
3% T E . BGIE LA SR el [EE I 2 R VP R SR R b em TR, HF
P b E R 22 IAH DGR E

AT G (R B 7 A e A B R G B 77, e B NI N HGVE RAT AL 5
i b e e e amt TR, AFEE G, AT 2H . SRlfi. M. A7 fi.
KPR HITBUMN G R IR ARG (5B AT ERD . RIR
TR BUCRRIESE iR, RATAEREE . RSB A RS (G /MR
BNV F FoAh 2 o [EHIE MR 2 i e BT S . BUIFSEAL 2 2R 5

UMEENE I B B LA LUS FOVE R S8 5 oAt i o, 55 8 BN AE B ATIE 24
PG, AT LUK AN BT

BEEMBTHA N : AT G ZE L BUIESRE U 557 o 5 4 0 7= 1 EL il A
T 30%, A BT AUIE R L AN IS B4 T 10 3%; i, Ml LA
TP G SR HGIAME T 70%. £, AR EHA I 4R H 4
—AE DL I BUR 7 AMIE T 22 4 B 1B 5%, ZEORASEIHN CORAS R A 3N
FIBRAN), ARFEGAZ % ] BRG] .

= R

A F G K FE 5E EL i 41 A R A SEmg  (CPPI,  Constant Proportion Portfolio
Insurance), X} 557 e B i ST ANIE B AL 0 TR, 225 e P M i B A
GAEZZ AT AR B ERHR T L), i OR BB R R A S 2 1k R,
AR F 4 3 T AR AR (1 8 15 T 7 I HURDRS 8 A IR EAT #5055, IR ZE 8 B 77 3R L
R AR T R . BRI, ARG A4 51 SR G AE R R 587 e B ARG . 24t
PR B SR A IR, 5 7 4 Y SR

58



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

1. RSB RC & K

AR SRR IEHE P2 B R E CPPI Sl Xof ¢ 4 W= AR 98 P2 b AT e B
ENAS B 22 A 007 5 R R = B R L], )G SR A RUIBAE 1 H br o BAdk
Yl WG I X 22 42 BE 7 (R 5 B S B ORAS JA A B I e R A 1 22 4, d i x
JRUIS B3 7= (A 15 5 3 SR DR A JE PN 8 7 Fg A e S 1

PHE ARy CPPI SRIG A A RE N: E=MX (A-F),

Hop, E A5 TR (RSB 1 LR M AXKRE, M
=1 A ARBAE (BIRZET 5R5 ) M8~ 8ME: FONRIGRAE
(AFHE4 R 100%) [HIHTHE

(1) 45t CPPI SElE, AL T2 4 U= f XU B 77 1) 98 7~ e & vl 43 A A
LB

B0, W ORAIREE (F)o AR AR TS S ORA FE H S I 5 95 20 4 1 e fi H
PR RS B ARIRAE R R A4 1 100%) FI-& BRI ILAE, 48 24 Hl
JSIREA (22 A BT PR RO, TR RIORAR R 2R

Bb, WEA (C). TR THEASE & H ¥t 240 & DU (8 8 B R AN IR
LHVHC, R

B, W ARREL (M) AREE G d i 0] 722 W B FIIE J5 T 18 47 R
HEaTA P RIWT, H 245G RIS IE L, 18 BT R o 22 A B TBOR A5 4, sk
A MRS, FRAE 22 A BN XSS TS50 v (1 RR il b, 45 380 22 0RO W3 7 ) e e
B

BV, B R 2R B W E L], JF4 G i brigiTd
Al IR T P AR R, AT R AL R, SRR S AR R AR A R
{IERL

(2) JRRS: TR 1) ff o A

WG CPPI #LHE Hems, 7E XS M (B TR FRE e i, ARIE LR 4H A W=l
WA, AREETEDFHB LT TG . 458 sh B R,
NYEREEE MR TREL M {H, BRI 5= B A B S R R A B AR s
— 7, TR T IR R A BORAR I, [ 5 RS M BT RE 23 BR 1)
PRI RS TR

59



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

ML, ARF G0 MR RECR BUE MR B A R AT AL B . — s T, S
EEENFHARNRRDHRNREN. Gz h RSB e KT 2EA7 € BT,
E EMAETHBAT O FIRACHERER, #1TFH M EsREX ], JFR
WIRRR R RME: )5, HERMRE RS TEIX E, LLEFERETS
W, O ZaREUE . e BRI ) SE R 2, 0 KU ek
BEAT R . AERFERTE DL R, Bl R 2R RSO H AT, BIUYRs ™ AR R 20 3l
I, A EE G RS KRG SR B AT SN %

2. AT A

ARI R AE P T RS S s I RS TR 32, ARYE AN Rl e it LA
B R 5 L IRANVERT TS RS IGO0, 78 70 25 FE A 73 b b 2 8] A5 A 22
KPS« WA BT AR AR AR A 3R S BTN 0 A, JRaf ARSI fRAS
Jii, CREIZEMIIE T O E SRS et A i 2R S . A JPIsRms . ERHg . A
TIPS, XA RO i TR AT LA, 7R eE XU I S 3 4 %
P PRAE G (R

(1) Ak FE

ATk AR A A0 2 e B AL B 5 i e a3, FIW i i 3 i ok
KAEH, IR AR RN R AR5 17 BT, F 45 & AT e R A S0 R
IR, shARBASIIAMN], DA R HIR R A s ), i ford G il e
T

(2) Wz ih 2k 7t

ARFE R RS AR G R A KU AL i 46 it ZE AR KT M0 22 B, 3R 25 e it
77 T 3 SO0 R 3R WAL 4 T 2R R R, 4n g SRR G54 L W ikcAT S el R iz
PRAEAIREE, JER— B BUN AW e R i 2 AR S B U, & i i H 2k 5 1
A S

(3) fiizrRJmik#*

A SRAEX e, Sk (ARBFD. AT AT BR dh i R YRR E
ZIRRZE CATREGUOAIABGREER] 2 (OAS)) BT 5T, 5 A [ 2 5
I3 HIBEBE LU A5 B FL R B SRS

(4) Mtk$e

60



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

A AR T T e R A, I A SRR AR AT A E 0 A7
HEEEFEFRE ARG Hishth. B BURER R, WHEAA RIFHRENE
s A AT IR BT . X T EPERGTRdhf, Wl Ee 6155, AEEIER LG 2w
AT M, S ia AT T HGE M R - 573 19 A AE AL

(5) 15 H XSz 73

AN Hk G I8 I RHE F B0 54T NEA T AR BT 4T, 25 Eimanth. 5 HA
. G BANRFNLEE AR, GRCRA MRS MERYLZ 1L
JiAE 5 AT 5

(6) B3/ SCHFUETF BT Al

Ak G R AE T 22 B ANBE AT 3 B RO BE b, X 587 EZR A0 7 i 4 o S AN
J R RS L A5 KU, o JAE A RS T i £ A5 XU RSy S5 3R 4T o 1R A S B 1) 42 7
T 73 AT, VPG AR BB B AR AR R 3BT B, F7oRAE P 5058 KU () iy
N R BE S A A

3 RS B 7 5 B G

(1) BT HmS

ARHE R L VO A IR BT VR S R LB A KU A Al 5, AATIEAT
AN T BEAT 0 AT AT T, RE S HATIE I« T RS AL ST 7 B AR
AL B M Ab TS B IX A SR, MR &

1 ATV AC B A

AR o V) ORTE B W AN IS AT 1 DURT I A 25 SIERCSR , SR AN 0 M AT L )
REIUIR S FAGES LB, 3R R AT ST L, SRR E Rk
AT T3 m AT, DLRBOR B PAFBLSE SR AT b AT A B .

2) MBIk SR

AR R P A B B, SLE T F W SRR S 1 7, i il
FBG MR RIOME AT & B, JR45 & B2 o Ha s i E AT B2 )
Wrs [RIN, AN e 7E 7045 & T ENESF 137 10 B B s i A AT RUER, A Hh #t
IME R TSRl R BB LAY, DASRIUIE IS B350 52 (B3 o

(2) BUES BT 5%

AR B Ke WAGIEAR FRJUE SR HE A T AUEE I & BRI . BUIERS S s R &2 A

61



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

P PE SRR OBGIEREAT 047, LUA R T B8P S5, s B4, e
Z5H%.

AJa, BEEIEHTNRE. St TRMFEEMZ 5 T RMeHSE, Eer
KRR TR A B N2, AR B LA DL A0 VF 2 4 ot oAt
RIEEGWAEBITE LT E, KHPINAL TG DL & G B v o .

I 4724 5 el

1. HA BRI

B4 (5 T 20 A A LA PR A1«

(1) ARHESEMEEL. BOIESE KU B b B4 58 7 1 Ll A i T 30%: i 05
T LRSS AT B S % 1 LB AME T 70%:

(2) TEFFBON, AF:EFE 43 HLE—4F LA MBUF 5 AT 5
GVEFEEHEN 5%, TELRAJEIIIN CGRAEIHENHBRAM), RIS AZZ LB
BR A

(3) ARIEEFA —FK AT RATHIUESR, i EA R T 54 % 1E K 10%

(4) REEGEHNEHM LS — K AR RATHIES, AN IZIE
#11 10% 5

(5) ARFEGFAT I RMAGE, HAHEAS I S5 ER 3%

(6) AREEEE I NEIN W ESFFG FE—BOE, A5 ZBUER
10% ;

(7)) ARIEEEATATL S HENBCGE RS S, MM x5 A4
FEIHE Y 0.5%

(8) AFEEHTET M — RIS N M 32K = S RRIE SR R L], A
He G VRPN 10% 5

(9) RELFFA MW" CFHES, HlENFET ST
20% ;

(10) ARG REA 1R — (F8 [ —15 R GO0 Bt P SCRRIEZR I L], A et
R SCRFIESR RS 10%6 5

(1D AT G NG AW S B E T R — R )% 28887~ 3 FF
UESF, A H % S8 B SCRAIE SR & TR 10%

paS

~

J

L PFE Y

\g

62



BN/ B EELRAS N

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

(12) AHe 4 R % 5 HONVFgCN BBB LA E(% BBB) I H ™= S FrilE 57
G R B SRR AN, A RS BB AT S IR, SRV
FiRE kA Hile 3 H N T LA SE

(13) He &M= 2 5 R S RAT HRIG, AN it HR IR G AAN R o AR i 4 11
PP, ARHE G T AR A B SRR AN SR AT RS A R AR UORAT IR 1

(14) AR K 4 gk N 4 B HRAT 18] [F)MV 117 3 34T 157 23 0] g 1 5% <o AR AN A5 0o
SHFEEMER 40%, iR R R 145, 555 R0 21 A 15

(15) AKL4 BB AN i 5 4% 52 7 1) 200%;

(16) VEBHEIL K b BELIE M 2 e (AT (BE 4 ) 205 i e s iR

FRUEA T3 sh. b ARSI B, AU B SUE S AT
I S TN Z AR R B 3 A B LB AT B R B P e i, B4
HENRLITE 10 N3 5 H AT RE, (H R BRI 2008 AR RIS TEBR A o 1R
PR AR, MIHHE

HEEHANYAESEGRESZ B 6 MH NGRS IR R A IR
BIEEFRARLE. £ RPN, AEEGRHREIEE . SR RSN L5

VAE  FESFEE AN SRR MRS SRE RS A RER il

s
g
op
il
=

AN SR IR P LI BR I EAT AR TE Y, DAAR T IS (R it . A
VRN ER TG IR PR, il T AR G, AR AR B AN P A2 A O BR
HAPRAT AL, NHEBEZESMIRG ARSI

2. b7 N

NUEAPE S BT NREERGE, B AT T TR 3R B 1G5

(1) ABIESF;

(2) 33 OE 1A N SR sl B AR IR

(3) AR ST M # %

(4) K AMBEE A, (2 EEE 2 547 BE (ER A

(5) [HAGEHAN, EEEEANHE,

(6) MHNERL G BRIES b S HAAS I 2 I TES 22 535 3«

(7)) A ATBUERUNT b [EIE S 23 )0E 48 1 1 HARTE 3

._[

63



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

BeE NS I G M= TSI SIS FEE N LRI AR . SLhr
PR B 55 HAT oAt R 35 50 R 1K 28 7] R AT (RS BCE AR (IR ST, B0 A
FHHAN R ORIRAZ 7 (1, DL ARF G2 R BT B AR A BT SR, I 5 A0 s
A NFZ S RIEN, BraRaa o, s g e AR a HELHI AT PR L], 140
W37 24P G EAN R IAT « MR 5 b NSBB8 AR, FHLAAL
T LA R . RRIRAS 5 MR g E B NEFHSH W, Fad=1r2 UL
A LS IE I . S BN FH o N A DR AN RIRAL 5y ST AT 5 &

A ATBUE M B E AT TROE EIRRE], WdE A, e E AL
JEATIE AL A, WA S G B AN 52 SRR )

SN |A5{= 58 3:4

AR G RBO S LRI (—FWRAT E R (LR D +0.50%)
X2

USRS SRR R AR A, BE A BRI EREN T I i 1 52 R L 55
B HEHE D, B 2T B NS & T AL e L SRR, S E
N SFEE NV — BOFBATAHORRE 75, W] DL ARSI ol 5 PO E I K
(NN

AN~ PR 2 AL

I G RAR G THE 5, B8 TUETF BT 3 5 P A T AR XURS: it A, FL U0 X
B AU o (I T AR R AR RA IR & B &, = T I ik & fF
ULE S

BB BB T ORAIE I A5 TR BT S A A A BHE ARAT B R R e L
1), PRASHE S AE A S 5 00 T ATHARAFAE AR 40 5% 1) XS o

£ Eerm. ahrr

e <5 T AR i I A 8 SRR A AT SO 0 L E AT i B Rl 55

64



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

SRS EEKM™

B B BME AR TR KA SIS SR I BRAT A7 KA B AN g N
PR WA 02 g DA S A 15 B8 P PR S ) LA AT

BE G BT B A TR A S T S E IR B e U I AE .

= MK

BEAUE MR RIEAE I VST SO AR SIFAL BT K IEZRIK
JUUL RSB Bt B A K P o DTSRG T K T SR N ST
N S PR AT & S0 B A 100 77 ™ DL B A B g U 7 DK P AR Ak
A

VU e R e A id 7y

ARFEGWMALT RS E N B EIUE NS EIR T, JF i
SIAENRE . ESEHEN BB N BT ICHMIE S EIE LI E
A3 BRI B SRR DR, AR AT G A7 (035 SRR 4 1
P ECHABBR] o BRGEFEIN (&R MRELLD S, M MGt

A

FEGE TN BESATE NS M B V2R B Bl MR B 5 Al 4 I
REATH SRR, M AR T HRE . ReE BN s E o
EBTRL A5 HEA B A BT AR e NS IS E AR
a7 B AR I AL 55 A S A AR

65



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

AT HERTMEE

— fifEH
AREE B I A H O AR EE S A SR IIE SR 28 2 I BT I 28 5 H AR S i R
PLAE 7 B MR A e E AR S H .

L EEXN R

BEEFA MK, BUE. G METARAR . MG, e R RET%
IS &

=. AT

1. UEZRAE 5 B BT A ik 7 Al 8

(D Z 50 LA IES: (BREREE. BOESE), PLIHAMSE HEIERAE 5
PR AN G Al A H B 51, HiEZE o HE &SR K
Az H KA EIE 55 R AT AU A 2 AL S MAIE S5 A0 A% 1 K BRI, DA 22 5 H 11
mh QR hE: WNEIEAE 5 H G &5 R A T BB EGIES KATHL
RAFGEZF A B EE R SR, W22 AR B8 i A O BILAT T S KA A
=, AR SN, WHE A ks

(2) A2 5 i BT SAT 0 22 5 W i o5 45 A4 18 S A48, flAE H A 52
G, Bl se 5 HIG @R kA E R, fedii 22 2 H A iiE .
WA 5y H e &5 R A2 T 8RR, 7T 225 RAR B i A I AT 1T 1 A
BB R, HERIEZ S0, e A ik,

(3) A2 55 v LTI R SEAT 0 22 5y W 15 55 42 it B 1ET WAL o 0k 25 e o s e o
P& Wt o S WSOR) S A5 B U BEAT M fhE H AR S, R 5 H)E
LTI E R R RARA, AT Sy A AR SR A 25 A5 25 AU o BT 25 #D 5
I NSO S AT B BHF AT A B . BB S 5 H e @A Rk A 1 B R,
SRR BT A BT T R R R, W RIEAE 5 W, #E AR
Y

(4) 5 Pt E i ARG R T I KA e 25, K A E SR T € A R E .
A2 BT LTI B SCHFIE SR, R A B BRI € 2 SO E, AEA B R ME LUAT 58
THEARMERE Y, A

66



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁﬁ Ia

2 AT R ETTHIE) AT O TR L IX 70 G0 s LA 2 -

(1) e FEd8Me. BCBCAT A TG A B, $2Ab (8 H AR TR 2 5 B e it
(R[] — B SR WA E VAR 2B S, Pl — H g G A51E

(2) HRAIFRATR EW IR G MBGOE, KA ESAREE 2~ e
{H, EMEEARMEL AT SRR SCOERITEOL N, A {E

(3) HRAITRATH WNHABUE IIBEE, F—REEAEL S Eiia, #4328
Gy BT R ISR AR T A AR AT R AT W BE R, #4ihE
HUR AT ML B A7 KRR E € 2 SCHHE

3. EEEUTEGTF TTIHAE 5 TR B SCFFIEZR S5 e Wi an dh i, SR
BB E 2 SLHHE .

4, [F— BRI AR AP LLETI75 5 1, %GR prak i o5 gl
(R

5. W A AL 4E R %L _EIRVTAHHT EAS BE R U S I A Fe I, 2
SN ATRYE BARE O 5 28 N E 5, LA fe i 8 17 i A
fH.

6. HHSIEHE I AL T AT s E K, MWHE . WA B b i,
12 B K O e 18

AR e BN B 308 N R B it S 2k 5 TR T W RO BV R
Fr B SR BB 52 B R BE 78 70 457 Jk < 0 R M R I, 37 BV
X7, IREEWIEE, X5 H R AR

WRIEAT FAEAEM, e B HETH RN R & TSR 55 R & H N
A ARG RS ST TUE T RS BT, B, S ARESE RS
AR} PRI 2Y, ST B e 2l oW 2 ) S P VK ey 29 A5 41D = STV £/
B8 NS B B A M TS R AT A A

0. A{E e

1. B MBI ERZ AN TR MR, ST ER D H &0
W RPECETE, K2 0.0001 7o, MsUEH 5 P& EE AT
SE M, MEIRE .

S BN TR AR B UF 55 G B 19 B 5% S8 5 e A 10 22 e 1 L



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁﬁ Ia

H5, JHEE AT

2. BB ANAATAFE AT MG E . (HE e B NRGEE AR
AR B < R B E AT A A R Ah o R BN AR H 0 2 58 7 ikl
R B RE MBS M IHES R RSB N, & TENERE
R, HEESE I IMAAN .

T AR IR AL B

e SEYNIE Se - PN ST NS N T TS S AR e )
RIAERATE . R, A AU E/ N EURR 4 SLAN (G55 4 A7) R A E R
I, M3k G 0 BT E AR R

AN 4 5 T PR 24 3N LA I LA 20 5 A 7

1. f{EAs IR

RIS RS, MR H T ESEHASESIEE N 3O ICH . B4
PR BB N B B i RIS B E R R, SECME SFNEZ RN, 5
KISR0 Tz AR B R A2 R N (B I BRI N id
T AR A B 25 T4, AR DTS

EIR AR B ER AR E AR T BORI R IRZES . HatemERt . 2
IR EM . RabEEE. MERLSEWE,

2. B DR AL 2 )

(D fEEFRCKAE, EHARE HHENERBURN, MSERRITETT &
I B0 2507 it BEAT SE AL, BRI S A A A AR R A A 1) 98 e A B R ST T AR
W FAAE AR SR 7 R S B I = AR AR R, 45 93 NG R ), Bl
(ESRR DT 5 0 B AR H IS B2 54T s B A R DU T b i, JF A
A 0B OS5 I 43N AL 08 A IS TR) AT B A0 AR S Ak, U EL I 4 A S E AR N I 2 53
o AR TS RO B IR M O A o0 3 KT RN, B IR (E R OA5
B IE,

(2) fEEAER I SUE T X RS FA EIEIR 75T, AR RESR 15T,
FF A ER R AT R RS HE N5, ANH =758,

(3) DAt AELAA DR T ERAFAS H 1SR 0 2 3 N AAT S IR B AN 15 R 55
BB VR TTAE T AT SO (B A 1R 7 5T o A0 SR F TR 15 AN A5 R 1) 24 35 A AN IR IE

oo g

<i-

68



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

AN A R IR I AN Z AR i Al 2 BN AR s 45 R (52 35, MRS R 9T AE
7 NIWEAR SR T IR %, TR SO I A2 BT v Bl Y R RS AN e A 1 2 &
NZA ERIAIA BBHAEIBR]; IR A ZE R HFH AN Do A2
THAR I 25 524507, W 3245075 L 240R e L2 3R-AF IR B2 0N _E &3R5 1A 2445
A3 I PR S MR S L S B 5 % ) 22 B 20 AT 45 A B A R ST

C4) AL TR TR B R R B R AR e 2B Al A A R ) R W 2 (15 3

3. fhEE R L P

R RO IR, AR HFHNDNL Y I BEAT AL, AR RE P R

(L EWSERRAEREER, JUBPTa R SEN, JHRIEME R R A
P J AL E A (BB R (R DA T

(2) AR A A 0 A0 TR Do D) 5 25 20 N 0 e ) 9 et DR A AL R 0 RS 4 2k
BEAT VA

(3) AR Fe At 8 10 A0 TR D D) 88 4 20 0 e ) 9 o A B R 1) ST AR R AT
SRR AR 5

(4) MRAEMERHRACER L, HEBUEEEB LM 5 BdEr, hE
SOV BEAT AL, I AIUAN (8 A 1R ) B 1 ) A 5% 2 NHEAT I

4. F O BUHE M EERC BN TR .

(D FeMausE T MR, FeE BN P LA IE, Wk
BELEN, RGBS P iR kit — 2Dy K.

(2) H R ZEIS B R SR BUFEN 0.25%0, BB A\ Rl Rk 446
BN ERE 2% % AR ZE B S0 AUTER 0.5%, JHEEHA
VA=

(3) B W UVE A B B LI A A RUE 1, M E A2

N BEERITE

1 AR BT Pl B RS2 5y T 338 ik g Al I B R SR A JE TR 4 4 Mk

2. RIATTHABUERE G BN S8 N TCIE A PP (4 58 5 58 I (B I 5

3. PHENEM MG FIAE R HERE .

B, EEERERFA

JH T 5 A5 JE 4B 08 10 6 4 R 7 (1 AP 5 S o 1 0 1) 66 4 0 1 Hh B

69



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

EEANGOUHE, REE NMOTHTE%. REEEANTHDN TEHRZ 54
SR TS H RS < B 7 19 (B A0 B8 Rk < 0 300 1) ik < A WA R 45 2 98
BN BEHE NHMETT EE R ERMINE KRG R EEN, HEGEEAN
Xk AL L E T A A AT

JNS RFIRTE DL AL 2

1. BEEHEN BeitE Ne a7 EmE b TUEATMMER, Prid iz
ZAMERNEE A A E R AL

2. WTUEFRAE ) T SR A S 7] OB A iR, Bl T HAR AN AT
JRA, e E H A SIS NBRCE R 2, &2 SHE R TR A,
(B R BE AR DR T3 0 2 e 3 BB T LR R, RPN e iEEA
GBRI DU (HIEESEH N Fe & F0E NI R0 2 (10 5 i 1 Bk 2 i
L& R R

70



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

FAEs EERASBK

B

~

bt
g
o
i
W >
=

.
’

(FeaRD) ERUE 5 EMRKE PR T,
G A EESARI TR TR AR 2
HE M PH MR T
B IUETR 58 5 BREE S 5
B M ERATVC R 2%
~ UEZRIK IR B L BRAT IR T S 2
- FIREZH RIUEM (GG 2958, 7 DR G0 7 v 21 52 1 HoAth

(o) (00] ~ » (@] IS w N |
Y P Y 7 J J ’ Y
S

[ERY
o

T EES AR TR SR

AT G (A5 B B4 AT — H AL B 4B 1 0.70004F 2h R 1 HE . B SR 15
JIEWE

H=E>0.70%+=4 4 K%L

H Jyfs H LT 58 46 2 9%

E Jyii— H R4 5t 7= 14 H

RGEMRRNWE, BHRTERGH AR, A3, HEGE A
SHE NRIERGE RIS, HSFE NE&)E TR 3~ LIEH A M
B — RS AT B BN . BEEE R E . AMIREE, S H IR
IE. AFESAETFBONE (RORA T BRI E D) ABORE % .

2. FEEFEE NMITE T

ARFEG T PeAL AT — HEEE B E I 0.1%1F S e . 68 it
HOTIEIR

H=E>0.1%+44E K%L

}

71



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

H A% H R R S8 27

E R —H MR &% 3l

R NG HWE, BHEUESH AR, A3, HEGE A b
SHE NREISTE RRIE L, EHEIEENERE TIRA 3 A TA/EH A M
B W= — M SO, R TR H . AMRH S, SCATHIANE . A ETE
FEOHIE CBRORA A D AR 9%

3. FEE AN RS T

RIS EMRS T T ITH T ARSI E SRS IRA NRE &5
W RESHB AAREMEN, EHARKSERS TR K, A S
SAR BB MRS AR E N 0.10%, B IS A & M5 94 9 %8 0.25%.

B RANEE SR B EIRSS i F %

H=E>xR+ HERH

H 2% 28 5 ety Bk H S TH$e i) 4 B IR 55 9t

E % KRS BT — H 5L 5571 5E

R £ 0 o <5 A 4000 FH A0 8 65 iR 25 2

HERS RRENE, BHEUERSH AR, A3, HEGE A
SHE N RS E RS RRIRIE 2, ST E NER)E TR 3 M LAEH A
B — M S, R TR AMRE S, SCATHIANE . A4 TE
FEOHTE] CBRORA AR H D AN kg5 2% .

Fige—. HEHAMFIEAE 4—10 TR, HRIEG IS5 LA RSO
€, AR HEPR S BB, HESEE ARG S A

=\ AFINIES TR I H

TGN &P
1. S B NS EFE NEARBATBUR €2 B AT 55 38U 9 S ER
GBI R

2. B E NS EHEE NI B Sz 1 0 50 A S TR ZE 1K 3%
3. (FEEA R AT R T ;
4, HAWFRYEAH SRVE NS L o IR I £ B SR BLE AN 591Nk 4 2 T H 00

72



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

U, BegE . JLGAtE oIk S A 5 ik 55 T R
BB B NANEE T8 N ] 1 7o I 15 PR 2 e B 9o L S0 A R S
SAHE MRS PR, WIUHBA R ER e MITFA AR RUGED . B8 B A0

I IR T8 ¥ B R St H AT # 5 RARER IR RUE e fig e A EFIE A S
i GBI
AFe B PR RE T KB AR AR, FLgB 55 H2 I SXBUSEREL  2k

/TTO

73



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

s ZEerdWm 5o

o FE A R R

g RlEfE R BN BBl 2 fe i E AR s AN 0 BR
FR B E R A, ik O SR 45 2k SR el 25 2 e (B e s i et A
I

— FEe R BORE

S < ] () PO i bk 2 ATt 70 P ik o ) 66 <8 oK 2 BC M 5 R 23 e A 3 o
RESTENERINEIR IS8
v B 73 B R
L AR T RE AT A DORRIR 270 21— R ER AP RE 15X, ANIATEL AU

YR
L

|11

2. Feeleat o ic )5 2 S U E A BEIR T e, B 2R Sl i 7y Bo S E H Y
SEAR B Yok 2 A B AT 2 < S 2 70 RS < AU AN REAR T T AL
3. ARIEEFR RPN EEMHEAFE I, BT ARSI E
A3 BITRT CAMSCERCAN ] B4 85 IR 5% 9 5 8 i <A B 2AS ) 0f I2 8 it 23 BC R mT e A T
ENEE
VO IEEEREUR E LS S A RE R, WHHUE
B BRGS0 T U A W Jea I 2 < 8 PN R A & o
(NG WIS
Bl as 7 Be Oy S N BT b W 2 Be BE v AR gt oy BOAE L Sk el
LR LTI v A B o 1 N WA s v Y
L BCTT RIIE . AT S Sl
s e S EHAE, SFhHESEAER, £ 2 AT
TEH WS E BN A5 IRk P EIER 2% 5.
Fe B LM AR B R a o O HE O CRIAT R A TR HD B
[EANE T 15 M TAEH
S ARG 2 T R R AR I B
B 7 FC IS P 2 R ARAT e K B At T8 2 ] #8238 B AT 7R H .

Bt

a\

74



BN/ B EELRAS .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

F+)\#r EHeENitS5#HET

—. EE&ESUBUR
1. EEESEH N NAESWEES ST 5T T
VBRSNS ERNATIEREN LA L HE 12 A 31 H: EEEHIREEN
SUMEEEZ T EN: R (EE&EEFD) A8 T 24 H, AT =20t
PR
3. BeZEUANRTOVCKALST, PLARMITACk AL
v TR AT A R T IR
5. ARG AN MALH
6. HEEWALESIEENS B RE CHEMHRH . BT H W
SVRLEL, F B CHE S B 2 THIGR
7. BEFEENGHSESEFHENRELSNSTHEHE . R g ST %5t
I LA T 77 A
L SR
BEEIAMIE SRESE TN BESFEE N E AL 1 B ALk 5
I B 22 VH I 55 BT B A b 2 T o0S AR 56 4 1) 4 P T S5 R E AT i
STHR S PR A INE N I, RS IEA R B TN R =
3. EESEINNNG AL E ST RS AT, JUEREESEEAN. &
B tP MRS PR AL 2 A TAE H WER e A A S IR P EIE R 2 & 2.

s

SN

75



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

FHAEs EHENEEHE

ARERERPERMAS (k). GEEINE). (E RIEE M%),
(R kIHAAaIRMRE.
i BRBE G
AR EE B FESCGFNORREEEAN . RETEAN ARREMNHTRa A
H 4

0

R N2 OB A NSRRI A o ERE R S ME B R IR A Al 4]
A
ATk G A5 B S5 N AL IR A AN o [FAIE I 2 O e e R (5 02, O

TRUEFTI R A5 BRI SEE . TR TE A e B

ARSI A5 B S5 NN 2 7E o R I 2 F0 8 IR 8] P9, R B 4 R R < {5
SE I IR 15 € B R, FIRIER &R E Ree e (k& a ) 4
SE [N B A7 30 B B 1 8 T 3 (15 2 Bk

= AREE BT S NKE LT ENEREER, A T N:

1. REBGCE. iR FVERRIA B H RN

2. WUEZFBCBO STHEAT T

3. MR A B AR IR

4, IRBHABREEE N BEIE NBE BN

5. GHALMTEH RN VENEGE HAMH LB SRRk BHE P 1) S5

6. HEHEE SRR AT

PO\ ABE G PR RS S RERH F SCCAR s BRI SR A SR, 4
5 R SO N RLORAE AR SCAS A A A — B PR SO R AR B SO, PR SO
Ntk

AT G AT IR RS BRI BT RLAA 8 7 BRI IS, Tem A AR T

Qétl

HHEU . (EeaF). FREE N
) A€ (FeaF) HFEANNSIBR] . X5RAR, W



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

SR NK 2 AT b BARRE R, Ui 2 77 dh IR RF IR 55 20 S 3 13 B8
LR o (R IR S

2 BE AT U0 BN 2 fi KPR EE 99 R T i < BB A DRI A B 0
LR SN AN AR A [ 7 £ SN 5 ' i N L NN v PN E DS K7
P MG AFFANIRSENE. (EeaR) 805, EeEENES 6 M
ZORZ Bk 45 HWN, SERHES USR8 Mul b, K 38R i S
MEGHAREEN £ BEEHENEA G 15 H AT 12025 F e )
A IR B 2 IR AU $2 BRI R4 53 U A5, I A 5% B8 N A 3R i T 5 1

3. EEHEMIGE T EEEIE NN &8 NS e RE L E e
PRI B SEE 3 P BIRUR] . 55k RIE A

RemEiirat EIEE MR, BeEEANER eI ER 3 HHT,
R M. (EeaR) MEFHRAREE £ BeEHA et
ANRLERE (e aFD . B EE IO e R L.

(=) BB E s

BE B BN 2 WAk S i WU B 10 B AR B G ) 2 e AU 5 A~ o, TR
RIS U A H B S TR E B B

(=) (FeaF) ERad
B BN 2 AE USRI o [ E M 25 WA SO B ARG S8 A 8 3 (4
Y EMAE,
ST HPE . BRI N2 & AU E

( ) E05, ERAEMIN (BRERAEMIZIHSN, ReEHA
o7 = 28 /DR S O 0 IR A B AHE N 2 SR e U ) 2 4 Oy U - AE T8
BN, e E PN SRR R H , I8 M e 0308 & M UL
FABES P T AR 3 e A B T 5% SRk 0 A0 10 e e A B3R T B

EE BN AR a5 5 A 2 & 5 i EA 2

m %

i

4
qut
5

)
St
5

E
>

iy

RIS B HE G BUFE . RS NN A BT FO 2 T 58 5 H R H
Rk B HE . R MBI E R SO BUR THME B BT E B B

(F) FeOrEH I, B4
BGE AN (GEEE D) 50U EE B EE S B e

77



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

WU RERI A BT A R H S e[l 2%, IR ORIESCBE H REs £ 2 &
A B WA e A Bl o SR TR A B

() B RS, ARG RS . B AR LRl A

S E NS ERFELT R R 90 H N, il 58 i g5 Bk
AR ISR T Wl b, R IR S MBS R B b et
I 55 2 THR S B 22 S T

FEGEBNR SR EARAESE R HEE 60 H N, 2l 58 R @ BE i il
FEAG A B I SO B A Wl b, R R i 2 A TR e B L.

FGEARLEGDNFEE R HE 15 M TAEHN, HwifileiiEedE
W, IR SRR EHN .

(R ERAL 2 DAN, BTN BIAH G T ERE . P
R B R

B WHR S AE QTG ER 2 D TTAEH, 7053k b BRE M S A G E EA
T EI P TR A FEIE I 2R AU 26 58 o 8 B4R ) HL 1 SOAR BIAS T
e

(B i

AFE RAERF, 7RG B ST ANRLEAE 2 H A G i i e 4 5 135,
T UL, FEAEATFHRER H 73 il 4 b B 2 P13 6 A8 F N 3 95 A 37 P P £ 3
F v R IE M 2 VIR LA 5 5

R AR PTAR B K F A, 2 4 T RN B < 0 B A7 A\ o B 2 < 00 1 A1 A% ™
AR R S A

1. BEMTFEFHNKRSHAAIT

2. #&1b (FEEEF)D;

3. BB

4, EHSEGEBN, BEIE N RIENBRA (55 N BAL B ORA DREE AL

W

off

[
i
j:

&7
22
S|

&K

1

iy

i
ot

SEEN RERENRIEE AR, SR ERTE,
6. Hb< i NBUAR S B LU A AR T

78



BN/ B EELRAS .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

8. HEEHANERK., RAHAHMSREEAN R, ELELHMEEHT
NIEESFRE 5T N R AEARF),

9, HEEHMAMERE-FALEBELESZ A1

10, FESHHN L HEIEE NESFRE I RS N RTE—9 A Z3hE
JUNEE e o

11, WRILEGEENS . HEW -, FEEFE S IR A SEE

12, BB, EE&EE N 2R REHITH A

13, BEGEIAKIESR, D&M LHMmEAERAN, RELH 2™ E
ATEUL YT, BT N S EEGHEE )0 5T N2 2™ EAT B

14, HKKREEAL 5 F

15, Fee a7 FoF I

16. HH . FBE REH AR MR R R R AR

17, ESMBHE T R RIS E S A E B 0 2 F R

18, L4 i 2 T I 55 s

19, A THIE LB E NI

20, FEHFE L BN

21, ARIEGIFIGIP ARG B[]

22, ARBEG G T[] B K U Uy SR AR AR

23 AFEE R A BRI SE IS AT

24, RIEGEAFHZ P IRl

25, AFLGEMFHZ H L JRE[R] HR I S R R R T[]

26 S ORAJE A BHAR G I A 5+

27 HEIIE M T 4 A TR 240 5 1A A T

OV BEAE

15 (EEA D) FEEHIRA, AR AL IR s 75 T3 B RAL T
JETT RS B G A AU A 7 A R R RS IR B R BRI B, AH OGS B L5
NHNZR G B AL R ZTE BT A TS, HRA S LRIk 5 b EIE s 23
L) F=SARERA N K2 L
B AR MRS PUE I FLL, B RER P EIE R 2 &%, I TUASE

i

i

i

79



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁﬁ Ia

() ARIEG BB RHERIE

FE G TN AR e 5 AP AR S A A b R LA R B SCHRIE 2R L TR
SCHFUE T THE o5 4 1 B 777 1) LA R 25 300 A B ) 5 7 SRR B 4

HE G TN LA o < 2 P A o PP R FL R B 587 SCRRIE S VB 87 SCHF
VIR T AE o 22 <5 45 B 77 ) BB R 41 2 A 2 T AR o o < v B 7 U R/ N HEFR )
AT 10 44 B8 7 SCRAIEZ B4

(> LRIES TR

TRAEE FE N IRAIE G B G & F . SV B, A&, 135
YHH—F A

jafl

SEHEN EeE AN S EE SIS, BER ANTE

2

R ENSET YNNI 2 T Y SV Fi= L i S TR AR EP S X S
P A SR CHEN I RLE

SEEFUE NN HZ AR SGEANEIL, T ERER 2 M HE A (ke H) 12
FE, X R BN G 1 S T HHE . ISR S AN SR S AUTHE . ek
0 S A A% ik < AT T AR YIS T (R S B S A TR A S <
EREATER. HE, JrRsEeE A SO acE S L.

SEEHN SEEITE AN SR E B RIS R 2 T

HeEHN BEUE NRIKIEEIRE S EIFRE R, 3 nT DR % 2
FEHAM AR WG L, HEHMAENAGE TR N HERE L, JFE
FEA RGBS LR A FE BN AN 22

NHEEAE B S N AT R A A5 B R ikl E R A%
ALK, R FIE AR RR, JRR AR R 2D R ] (ReEF) Z&ibE 10
Fo

G 5 B SIS B

U AA)E, B B TREE N HeITE A SR
HEAERT, BianxER. Eifl.

80



BN/ B EELRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

B RS A )a, NI E A TR e E B ANE S NN, B
BERREN . Bl

I\ EE BE IR A B B R 1 Y

IR IE DU, B BN A8 N n] 5 BUE IR 9 R 2 A R A5

G

1. AT s b S e B BN ST NIRRTl 3 4 %
PR ;

2 B G BT Pl B BIE 7 22 5 1 3380k s 1 AR F B R JHG At Ji RT3 4 8 L i

3v VEIEHL. (EREGTRD Soh ERE I S RUE R .

81



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁﬁ Ia

BT EESFAMRE. XIL5ESEUMTHER

— (REEF) KAE

1. ARHE R G E R SAEAEIE BUA & R 2408 M R &l a AR
PRUVGHEE P FEIN, AT RS AR AR RBGET . X T A AN 2k e 3t
FrA N R BGES I, A B ARS8 ARG R E A, I
A EIE R R .

2. KT (REdR) ZEREEOHHRA AR R ERREL 2 Higd:
2 BRBUERE 2 DN TAEH NAERR E B A .

T REER) & IEEH

A NINEIRZ— 1, (GEEaER) M2 ik.

1. B a MR e &1,

2. EEEHAN, BESEENRTTALL, £6 MNERAIESEEAN, B
B EAUE RN,

3. (FEEHFD) 42 AL,

4, FHSRVEBEERURT A U I 2 E H FAR R O

= EEMHEH

1. BeMr-Es . Bl (eaF) ZEFHBZ HE 30 M T/EAN
JRALIE SN, J e BN UL 0 7 B /N A v R B 2 0 R kAT
G
2. BEEWPHEE NN eV RE R BTN AT
N A NFRIEZF A MY 55 BEA% BOVE M 2 v 320 DA S o IR B 2 8 s BN
ULl He =g B /N AT DA A A B TAE N B2
3. B M E R/ NN REW BRI IR E L IS
iy ACHUA M. eI IR SN AT DAHRVE AT e B RS B

4. BEWMHRERET

(D (EeaF) KB mant, miEeWraE g e ke,

(2) Xt P A BT 55 #EAT 1 BEATAR A 5

(3) Xk I 7P AT At (B AN AR B

3T
&

s

i

pil

82



BN\ S EmaRAT)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:%,Z;'_‘i = IE

(4) HIVEHBF MRS
(5) PR 2T 55 Fr 0 I S 5 HEAT AN E U, I R T 2 55 o onf T 4
e R R A
(6) ARG EE 2% R A S
(7) X B Fol R P R4 73 TiC
5. FEEW I ERKR A 6 4~ H .
. BRI
T 5 B F e 1 2 < W 7 0 S /N A R AT B i S R b R AR ) B A 5 L 2
FI, 8 S0 ) e i 0 0 BN AN e TR G 0 7 b S A
< VA P LR AR B B 3 G
R < I I LR O J7 585 R R < I 7 1 L i 1 A S 8 A TR P T B e <
WA= 1E AR L ST R B RIS R 55, B AR A NP A4
BB EEAT 4 I o
AN = AL PR R AN
THES AR A R E R F DU At B M P iE H iR St
B I R S T AR R L E R EIE R 2 & I A & G E A

AGETREMF=EERERPEIERSS&RE 5 N LEHN BEES T =G H
HiT A

G EE W R EIM RSP B OR AT
B A MM B A SRS 2 88 N ARAF 16 A E.

83



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

Fo e BAME

— EEEHAN BeRENEBET S RTINS REY, Sk GEeik) &
EAEII R E B (GEEARD) A58, HIREEW P B0E S SR N i
FIT, N7 AR B AT WA RIS T4 s RIIL [EAT o s 2 0 el it
SMEFE NIERBIFE R, P ARAIER L T, WHURMIES, (RT B
ko HAKAETIIEN, BN LT

1. EEEHN KAGTEE N1z S I O Rl sl b B 2 1 E
VR B E T A AP 451 5 25

2. BeEEANRTHREA GEeaFED) FE B4 5 R AT 48 BT 18 3
PR B A0 R 5

3. A,

T IERAE—TEE JTEAREGT, TR IR R R S AR AR AR
THTATIR T, (EEEE) e LLBAT RN [ EAT . AFZ) 07 5 NAEHR
T PR AT S5 B R B, B IR AT R o VAT R EGE 48 it U1
PRI KA, AR R IR EE R . dRid 24 )7 BRI (E 2k KT 52
)5 PR 9% e £ 5 7K AH .

=L HTESEHEAN BESEEAATERIRER SEOL S I ER, HEe
EHNMESITE NBACE R, &Y, SHEPE TR, HE KR
RIVEERA, MG A < I P R B N4 2K, R BN G N Sl ks
R TTAE o AH 2 8 BN RIS AT N AR R I 22 1) i V1 ok 55008 el ki
T REM o

EE

84



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

B HEa FRIAEAE KRR

HIHENFR, B GEEGRD) M ERss (Eear) ARrK—P4
W, AN U P v R BEAR I, ATART — 77 306 UK 4 B 38 ] [E B85 52 5 i
WO, TR [ E Bra bt 51 5 P 2k D2 S i A R A M 34T R . i
B SO o R R LR, WU AF LIRS, MR T
ARAH

Feil AL PRI ], FE G A H RS S B IEBTE, R8s, B, ]
AT HE S B RIRUE 1 55, AE RS 3 A NI EVER .

(FEEARD 2 EREEE,

S

85



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

FoT=80 EE&ESRAME

(e fF) RLERE G R 2N BRI R RS

1. (et R) afeEHAN . BeE AT 5 LU E AR N B
BRRRE 7 IHAE SR NG 2SN b IR 20 S & R T4, If
28 rp [ 2 S A E 2E

2. (e EFED) KA R0N A AR D25 Mg H e Rk b EiEkR &
#wEIF G HIE,

3. (FEEHFE) BAEMZ BN OFEGE A e ETE NS0 B
ANEAN (REEF) 507 HFENBAREREHRAR T,

4. (FEEERD) AN, B ERAREEI X s, ReEH
AN BEIENSFE M, B0 BAA FENEENO.

5. (k& E) ATENH SO, HHRE LS EEA . HETE AN HEN
T 732 S A ENL 37 BT 25 ]

86



BN/ B EELRAS N

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

F Iy MBS

(FEeEFD) WHRRHE, f (EeaR) HFEANS LA RIEEEM T

87



BN/ B EELRAS .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

B Th#s EESRANARE

—. HEEMBRA N SEEEH NME S AR L5
() FeE M HHFra NIBOR A 5%
BEGAR T R AT S I S B AT S B RS (i g 5 R A% 32
B H HRYE GEEGR) BEEenH, MSOVAR M HTRa AN (G
EEFED)FHFEN, EREEABRA AR SHIEE G0 SE0HRE NE (5
EEF) BAFENIFAUE (e EF) A5 & ulE 7 oy b kAT

[ — SRR A7 J2 < A BRAT R S ) B A

Lo AR (k). GafFimk) KA RME, Eehdirra NP
BFFEART

(1) 7 FHE W2 ;

(2) 2573 BiE 5 KRR S

(3) VA FRE L 0] B e L AR5 A R e 00

(4 HL R E R AT R B BT N K2 B0 A S e AR A K&

(5) HmEE RIRMAR L RSN AKRS, WEEMHFFATARE
L IAT R AL

(6) B ml & R il A TH R i) 2 15 S Bk

() B GENH HB

(8) MIEEEN, EEHEN. EeHEN IR E L SGEE KT K
b/ SUIN/NERUIESE

(9) FFEHEN R P EE 2 M A CGEeaFD) 205E K HARBON .

2« MRHE (R, CafFINE) KHEAMARME, HEEhBFRHA A5
BFEEART

(D) NHEPBEEIET (e ERD 1550 A5 505 B0 SO

(2) T BEr i, THE S RSAZRES, BRI H 5t
e, B EMH SRS, BT R GR;

(3) KIEHEAE B PR, MIATRBRIAET L5

(4) TNFE A HARIT SR RN (e R T RiLE 1 9 i

0

0

88



BN/ B EELRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

(5) TEHIFA IS MBTEE A, AMESTIREE (EEEF) ZIEN
AR DTS

(6) AMNFATATH RS L FHAL (BEEERD MFNEVER R 1S D)

(T AT LU 3 BURE A N R IR

(8) JRILAEFEGZE Ty 1k 15 v PR AT JiR R SR AT ) AN 44570

(9 VEBER S b BRI 2 FE A (BREea 1R 258 1 HA 5%

(=) BEE&EEANBRYE L5

VIR R, CGGefRimk) RHADE RHE, FeE BRI
EAIR T

(1) KIESFER S, DPEESHBNRKEMEILHHT;

(2) B (FEEEFE) LR HE, WIEERENN (Eea ) Mz
8 BRI S0

(3) KM (e a ) WU &8 B 9% LS GEENE I E s [ R otk
{HE A FLAth 2 1«

(4) &M

(5) HEFEESMEFIA AKE:

(6) ks (FEEGFED) A RERNE REESEEN, WSS
NS/ T (FEEE R S 5 FEEE , L5 A5 A [ IE 2 A0 H A A FR 0T
R I S 4 e PR P o 4 A B M 2

(7) TEHEETRE NFEHN, FREHIIHESIEE N,

(8) WFf. HIIEGWHENN, XIS ENARIAN AT Jy AT B kb

i
(9) HARERRFCHARTT A KA AU AT 28 & B LA B I 4 B ek 55
HHAG (GEEAFD) MM, HRITHAMY I ZICN 1, NXTRFEW

EIN
FE G B C AR IR IR 4 B0 B4 T AT R
(10) ks (GEEETRY KA RIEHME hE T Bt 1 7 BT %
(1D £ (GEEERED) LErEHE A, 4808552 1 A 5 62 [A] 9
(12) fRIREEE A JE £ 1R 2R B 55 A FAT AR BUR], k4 iR
i AT A5 A1 i 4 A P 5B T 2 P A RO BUR

89



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

C13) FERHNA S VAR IR T, NEE e AR 2 W2 N B G AT AR BT L fhSs
(14) DAL B H R4 S RIS ATRA NI 2 AT URaBUR 8

S H AT 5
(15) i&#. HEHFRIMHES . KTHMES . IR s A 2 e
PR S5 AN 5

(16) ERFEA RIEH RMRTIR T, T AR S e . H.
WEE[m] e BN ARAZ Sy i ;2 1AMk 55 K5

C17) AEEEI S EEE 2 M€ AT (kG 1RD 205E 1 HABBUR] .

2« MR (FEEiR). GafRINE) KA e, BeEBEAN LS ERE
AR T

(1) REFHERE, PEBCERFEE T ENE K 2 A€ F ANy 70 22
BB B, R AL H

(2) JPERIk & R T4

(3) B (EeaF) AR Hk, PLMSHER . EEER R s E Az
P < 7 5

(4) Mot e A BRI N BT I e B i, Bk, BLRlf
s Iy E PAE R G 7

(5) EESZfEe NI XRGE ] M SR W 558 B I N8 A
ORALE P 7 T A ik < 01 7 AN < BN A IV AR BT, 5ot i B AN [R] 32 < 70 )
B, Rhek, HATIESREL

(6) Fpfctl (FEEih). (BeaF) KT RIES, AEN MR
7PN E O RAEATEE = NI 25, AR = NS fERE S,

(7) MRS S8 MR

(8) RHUE & B FE Bl A8 THR AL S i BUA I . AR BE IR AYE 45 1 4% )
JHER & (B R SRS RIUE , 157 RMETH B A 5 2 e 5™ 19+H.
B 52 S S A BT ) s R[] R A% 5

(9) BATER G ZFE Il 2 & 55 2 1R T

(10) Gl PERLMERLIL G

(11 A8 (Geik) . Gkea ) M RHE, BATE B X



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

=P &

(12) PRy Il b, AN Fe 2k SRR TR A . B (k).
(GEEeERED) &HAATRIE HAMES, FREEE AN FRE, A
[7] At A 3k 5

(13) 4% (&G F) M2EihE e ric s %, KN rEen s a
NG P e < WA 2k«

(14) FHE 23 I 5 e (el FR A, B o AR RS AR R [l 3 T

(15) fk#hs (FEeik). (EeaR) FHAMARME A REEHBFFHA AR
R EREILEN. Behra MOEAER SO IEFA AKE;

(16) FHE DrAF 2 7 8 BNV S5 s s I 2 TH IO . R e A A
FeBRl 15 E DL E;

C17) WP 5 22 A B BB SR AL A & UL s BORHE RIUE I TR A, JF HL
TRUESR BT REGHZ I (k& F)) FUE el A5 2, BEI &5 21 536 K1
NIFBURE, RSO S B RRAS 261 N AR BT R BURHI R B

(18) HAUFZ NI T RFE/N, Z5REW-NRE . HE. A0,
A PAN 5T 5

(19) Ml EL MR BE BRI E S B0 I, A 4 o IR 2
I R A N

(200 M3 (FEEEF) FEEE M7 150K B F 2 & 0 A N &k
BRI, B ARSHIE R T, RS DA AN R R AT 1 G

(21) W EEGIEE NQEHENA (&S F) BT H Or X5, %
SE NG GEEEF) GRS BURN, H&E AR SR HRa
A a2k < 4R NIB

(22) LG TR S 258 = J7 RO BRI, B2 2406 55 = J7 Ab B AT OG5k
G55 AT NIRRT

(23) DL E BENAL S, AR AR A AR 2347 (8 R BUR] B it F
BT 5

(24) HEEHNAAGZFEMERRIB RGN ERFM, GEeaR) A6
A BN SRR, K CEE R S IFINTHRAT R I A 508

91



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

BRSNS HUR 30 H BRI SN ;

(25) AT AR I 4 0 AR A AR 22 IR

(26) G IFARAFIES M ERFE NL M

(27) VERHERN F h EHIE B 2 08 AT (R4 TR 2958 I HA L 5%

(=) FESFE NIBRS 5%

Lo AR (FEEVED) . GEfEFNE) B LA e, FEeftE Ao ads
AP T

(D H (EE&EEFD) ARz HE, REHENN EEEF) e s
TR HE G

(2) W (FEeEF) L4ERMBEEITE 9 LR AEAUE U & &6 14t
1 HoAth 98 <

(3) WEEEGEI AN ARSI TIEE, WRNESERANFRR
GE D) KEGIEREIAT N, RG0S AR S KR I
T, NEMREER Sy, RO BRSO B & 7 2 (R 2

(4) RAFAHSETTIH N, AFE ST BAESRIK P A5 s Hoehk o, 3t
G IP R AC 5 R AIE

(5) $RILAITTEH LIS M ARG NS

(6) FEFEGE NSNS, SRAFIMILEEEA;

(T VR S EIE IS 2R AN (R AR 2958 I HABRUR) .

2« Wl (GRS, GBIEINE) KHEAA RHE, FEEFE NS a8
AR T

(1) PAWSHAE . B 57 (0 S R AT I 22 4 DR FE 00 7

(2) BOLLTIRESIEERT], HAMGZERIE W, B& L%,
EAEIARESIE WS TIRIAG, SRSV S F

(3) @ fgenHARER W 5E%. WS8R NFE SR,
BRI S I =1 22 4, (RIERATE I &I 7 5 RS 40 N B A7 DL A F 1

IV A ELARST s 6 BT AR AN [F] ) B <6 0 B LK P, ST ARG, 7 RS B
AEARFR S 2 MEK S BERIk. AR5 7 AR BT ;

(4D BRUEAE (EEIE). (BEEAF) KA HE S, AR RS

92



BN/ B EELRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

PPN O RAEM R = NRIRA i, AMIRFTE = NITE R &

O R A E NGRS SRS H RN E KGR LA KT

(6) FEHLE ST B T BT @M« UEZRIK T AR BT s FeAl K P, 4%
0 (e 205, RIELSEENNRTES, RN PHEER. CHIFH;

(7) PREPHEERMLAAET, Br (GEEIER). (EEEF) &I ARENE
MESN, RGeS B AT EERT T AR, AE i A EE

(8) Bz HAEEGEHATEMR T HE. B fwmiR., KR
1%

(9) FpHE5REFE W STIE 3 RIS B I

(10) WG SR TR FEEMEL SRS H AL, W

S E NS HETT I ISR S A (e G FD) e RAT; WRE
EEENARPAT GEEEFD) MUERATH, RN 25U & FEE N AR T
T = 1

(11 PRAFEEEFEE WSS EIC S Wl IERAHARA L BURL 15 42 LL

T

(12) @ IFRAFIES B BRA N2

(13) 4ZRE FIVERE DGR W I b5 3 47 AR

(14D PR JE 8 BN 8 2 B T A1 B 4 0 BTURE AT N S AT R 4 Ui 2 A
I [ T

(15) &4l (FEEVE), (FEEEFD KHAMAG T, HAELSHEREA
KRB EEEGEHN . FESMEFRA NRIEA RS M IRA AR

(16) FHRVEAEIUR (BEE AR MRle B 5 a8 B MR vHE

(17 ZIMESVFERE/NA, S 5REEWFRE . B, . R
L

(18) TG AR AT AR TR B B IRV B BB, B BT 4 35 v [ B 2%
FARAT I UM, JEIm AN S BN

(19) PliEk (FEEER)D) SBEEESM = HIRE, NG TE, HIE
DUAEAS BRI AT 1M 4 Bk

(20) e B L G BN R AR (BEEEH)D) B AT H O X

}

93



BN/ B EELRAS .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

5%, REEEANRER (EEEF) &RV IR, ROEEhERa A

(21D AT AR B 3 R AR 22 I TR
(22) AREI R [EHIE s 2 B AT (R G IR ) 2058 1 HAth 355 .
. BEMFRAEANKRESBE. W R AR

BB R N R RS B N R, FE A N Sk AR
RAPRREE MR E NHE VORI S MERE N A a0
WA P20 AL

RILE M AFRA AR H EH .

(—) AIFHEH

V UHIERR E O NAIE R 1, NG E IS O AR AR

(D) #1b GEEER), EARRS S FA 258 MR

(2) FEHRILEE BN

(3) HEHIEEIE N

(4) BB GIaETT 30 QEBERAN T EHIE I 22 55 A BE R A8

(5) $REFEEGEHAN . FEETTE N HRIPR B & IR 2%% e GREER
A [EHIE 25 55 A7 JE I BR AP ) 5

(6) ARTEHE G GEAHEFUR R I IS 22 55 A e IBR A1)

(7) AHe4 5 H A RS 1) & IF

(8) ARFEIEGH T Hin. YOG GEEAERURH B I 2 5 F e
BRAM;

(9) ARG MR NRSHT

(100 FEGH PN BFE GBS NER B IR G AHRRG AR

(11) e AR AL SMA 1000 E (F 10%) FEEmFE L0
BRFA N (DGR B BCY A R3S M a0t E, TRD #hiE—Fo4m
LR AT RS AR B N K2

(12) SXof Fe<pr 24 5 AR RN 557 A5 B K52 0 1 HL At =70

(13) FEFE—RAEIAN, TR ORUE NBUERA 55 N B0 R A PR AL,
EORUE N BORAS S5 AR 45l 4 i Ao llds a7 B

94



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁﬁ Ia

b A2 CASE M 4k 22 JE AT 18 R DUAERE T 5 DLER AT s B TR PRUE N BREORAS 55 N 2E
G AL, G IR B AL ik N B HAl A SRk DRAE N BORA SC55 A AL
AR SCSS RITR DLER AT

(14D VEREERL. CGEEERD sorb EUE R 280 1 HAh N 2
FFANK I FH I

2+ PAUNIBOLAT Bt BN L8 N R BEL AR AT 00 4
FAAKRE:

(1) MR E B . S0 9% ol B i 55 B AT At S Pl 2 <7 L) 2
H

(2) LRGN (15 = 9% A AU

(3) FEIREEAN (e i) DUERVEE A BAEX DA 5 & 0 AR
AT AT SEE 0 FT B2 T B AR e F W Bl 2 IIRIRE ] 2l 2 | AR B 2
Ji 3

(4) DIAHNREENE IR AR S TN 20 (B[R BEAT 2R

(5) Xf (FEEFD MBSO Ik &y BT A 2 70 SE B E AR R i A2
A R (B AR 23 AR LS5 R AR R E R

(6) (EVEFVEMAN (e i) DUERIERE A BAEX DA 3 & 0 AR
NTCSE B AEAR G AT N 00 BT i 8 5k < A0 A0 ) 1

(1) BeEEN S B EIUEEAE M E b E b &
VFAT Y B N« ELAE S BT 2k S 0 A5 A N TE SEBR R AN E M R RT3 T R B A 5%
WL B, el B, BeeT . ARSI Bt E S S

(8) fFEVEHNE M [HE M 2 R VFRIVERE A . HAEX I 2 & maisa A
TES T AEANAFE (T 5 A R 55 B 55

(9) K—ORA T i Ja S T — DR A I RAE N AR 55 AL BiAR
BN ANRAS JE S 8 DR AS DR B AT LA

(10> BRAJEIAN, 2 e RE N BLERA S35 N BLER L 45k e 4
MAENENE I BT B A 2 A2 W 4R 22 JE AT DRAE STAERE T TR 00, Bl
PRIRIE N AR A 55 N R A& I 8y S, 6 I B0 S5 B9V N B HoAt 2 24K
AR ORUE N B ERAS SCE5 N BIBUMIAN SCS5 BTG B0 » 2 < BN BB 0 (9 PRl A sl

Jinl
et
S

9:':

SAEI

95



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

ES'EIN

(11) FMEEANEIM (FEE SR MUE AT H IS M HERA AR L

A A A7 72
D) WHEEN A ST

I BREEHE s (EEEF) AEL8En, EBeniirrg AR
SEHEAGS

2. HEEHE AR E GEBAREA TN, hESEE NAE:

3. LB NANE BEAFESMHRA AR, B R4S A
RPN FEESEEARN Y H R PR HiZ 10 HA e £ 5 A%,
FEPmEEMESTE N, EEEHEATE AL, NYEBABmRE ik
60 HNBTF: HEEFHAREANALE, BEHXEANIWAELEDIFN, B4
HESEE AT ASE, HFAHABmREZ HE 60 HAN AT IS AT
N, BEEEHAN YIS,

4, RFIEEH10%LL E CE 10%) BIFEE0EEE Nt — FF 504 i 2R
HAIFFESRERA NKS, MU FEEE ISR PR &AM Y H
WEI B IR B2 10 HNJGE R G EE, F-TH S A H IR I R84
ANREMIESIEEN . RESERAJE QER, MEEHEBRkEz Hi
60 HNHF; HEEEAERHEE, REELSME 106 (5 10%) K4
R NABNNE LEEBIFH, B4 SR AR PRI RSB
R4 BUE BRI Hik 10 BN e 2R, FFHmdG e iR &4

RAEEA MRS BEE ANJUE GEN, MY EHEBIkEZ
Hitd 60 HN A IS A E A, HeE AN A S

5. AARIEEE M 10%LL | (5 10%) HIEEE AR NtR —F BUE R A I

SHEEE AR, MERESEIHAN, ESHE AMADER, RsiE TR
FEmH 10%Lh B 10%) HIEGHEFRA AARETHE, FHFEDIERAT 30
H o BRI 2% R S mPFREE ML AT BEES I IRA AR S
BN, EESREANHEE, MMFHES. T

e R ERZ SNV RE R YNG9 vk = 3 ica s N TN W R v L '
i H o

i

%

ke

96



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

(=) ATFREHHFEANKSIERI ] @A BRI

1. ARG AR, AEANT2WAJE 30 H, e
T o WA N K SERIN DI LT N2

(1) WAL H S A2 0T

(2) SPCNEHBWHED, SR P AR TOT

(3) AR EEE M HEA NSNS0 HEa N il H

(4) EACEV N EER (EREAR TN S, QBRI
A RHORREE) . G N 8] A A5

(5) =55 BRARNLEA MR AR HL A

(6) 2 B 6 JIAE 2 ¥ SCAF A 2 B AT 1) T 485

(7) HENTEIE A H AR IR

2. RPUBWIT 275 P TR T, B HSENRE £ UGER
HR U AR AR A A N K2 PR B BARIE TS 30 RFERI A UERLOR S LIk
FOT A RN SR PR A7 S A AR I R A O 3

3 MAENNREEEN, N7 HHIE AR SFLE NPT E i m g
PRI THERREAT I ANV EITE N, IR AT PiEm A e HA
PR E RO R R R LR T R AT B WA RN S AN, N 54T
F5 T3 R 2 < BN AT 078 N B98I PR T SR AT M
BN AU E NBEAIRACGR S R i W TH R AT B, AR S L
2228077

(PO A BRFAT A R 2 W 7 5

HEMBIRANK S EE I 2052 BT 07 Gk aE M, 1
U SEVF AR T A TF, 2 EHIF T SN 2 WA B ATE -

I Bt . 2RO BT AN I B LA PR S R B IE M &R
AR, BT 2 I 3k 78 BN AN 3008 N RSB L 24 91 <40 A
ANKE, SEEHENSFE AIRACERIE R, AR TT. it =1FE
AT & AR 26, AT PAEAT 2 e B A KR :

(1) 2% B HESUE ARSI, ZI0HE 230G R ZRIEA
FEAT Z B FE Il M BRAE AN AR BRSBTS A AR (e

NS

97



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

) M BGERME, IF BRA R m A RIS & e EAFFA RS0 wR
T

(2) %5, JLERIE Hs AN B0 H A & 0@ ik ior,
A R FA D> T AT S AR EI0 H G SR #H) 50% (5 50%).

SN A BRI NR 2 32 S B a AR5 S0 BT _ BB ME el
K1, AP A S e A AR AT 3 M HBE. 6 M H
LAY, ot JURE S R I A SR B e Iy BT A K=o BT AR MR e 0w A
ARz, RESERE 1/3 b (5 1/3) FEESMmEUIN RS hBiRa NsUHARE A
Zm, JrA AT

2. WIIF&. BT RG2S HHTA MR H X R R HE T BEE LS
AR AT H LLRTETE 2 AR NS5 E stk @I 2 N A 7 s TR
o

FERIN 5 & AR 26, S8IRIT 2 1077 A 24

(D) WHENG (GEEEF) Q€M V08RG, £ 2 D T/EHNE
NG EPS N CVA

(2) AENEREERZAEBMESTTEN (MREETEANAEN,
WDy %E R BN BUFE E 3 U 5 R R B LA T SR AT . ISR NS
SEN (MREETLENNAEN, WS EBN) MUK B T4
2> G RN 177 SO & 0 AT NPT R oS s S 08 ANk &
EHNLIERAAS IR A IR PZ I, AR R 15

(3) ANE A A IR e AU MR RS R, e iy
A NI B2 G 0 BN TR 2 510 H B G S8 #TR 50% (35 50%);

A A N AT B A AR R S T R I ) 2 R AT A
5 A AU T R RE EE B, A B N AT DUAE IR 2 5 B3R & i BT A K= A
JFIFIE 3 A H LA 6 A H BLA, it S o IR I T 4 SR e i T 7 A K
= I ARNEENIRFAARS, MAAAK /3 UL GF 1/3) EemH
P2 < Oy B AT N L Hh A T e L s A ARt B A i

(4) ER% (3) Wb B2 B A R M 5 4 B A7 N B2 AR
Y E A5 T R L AREE N, [RIN SR A B35 A 2 e i 0 AR IE S A2 30 R A5 Tl = L

98



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

AREN BB FE N FE 2 S0 B SEAE K B0 N AR 3 S R B EATAE WA 7
FEAERL (REEAF) MSBCEIMME, HEES LM IE TR

3y TEVEEURIR NG RVF IS T, ARSI S MBI NJR R
FHH A AR 1 77 AR i e S i A ARy, Btk A&l H 4
N8 HAE VOB AT BB

4, FERWAIITRE, AEEGT AR A HARAEI 7 ABcE U 7 S
M T AL G AR S B ERE NRS, 2UGRR RIS 2 Al
W7 I 7 AT

(H) WHAKEEF

(IR IVE AU EOY &/ 3

WHNEARRESHIRE AR ERFD, 0 (EEEF) mERE
B BBl (EEAFD . ERESEIEA, FHRESIEEAN. 5SHMESS
I A (A AR BUE 1 HARF LR 2 H ANV TR H S0
BUREA N R 0HR I AR S T

B M PHFA N RS HEN R A RSB EE , 0 AT 3 5 B U
MIEFE SR EFRFA AR HFF TR Ao

HEMPHFA N KRS R BN S HEN BT R,

2. WHEF

(D) YIS

G277, Bl R F R NI T A LR U R P e M A
MEEN, REHRSFFANERIRE, KWWEIIMTERYE, HIEBR S UL
R TR N FE G TSR 2 W R, 7R AN SRAURR BE T 47
REWITEIL T, HFESFRE N AR 45 R G AL
REMBEEHCE NBBUREIIARBE LR 2, W H R R 1 S A AR AR
AREENFTFER VAL 50%Lh | (55 50%) 2877 A — 4 T S AR AENIZIR
BEEMPIFA NRSM RN RS NI SFRE N6 S 8 E R 4
B N RS, AREIEE G Oy B A N R A B el 87

SN SHIE 2N R4 22 M S 2N 5L i 44
(BRI B eI SO S5, R BRRAT RN B S AT, BRI

99



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁﬁ Ia

PEA (BRI AARR) FIBE R 7 ST

(2) BIRIF&

FEEPITF2EOLN, Eelh AR NIRRT 30 HAMIRS, @Rk
#UEH G 2 D TAEHAEMENR B E T B ARG T RER R, /£ AE
PLR B T IR R L

(FN) Kk
Fe A WA NPT 2 S AUH — R
B EREA N RS A7 N — B BRRR 5 P

1. — R, — RUUE SN R 2 L G A AR A N B AR N TRk
ALK 50%LL B (55 50%) B TTNARG BRI AIEE 2 TATAE 20 LR ) il
358 T 5T DA 7 60 At 2 T A L — e 2 i

2 RERIRAL, R RS 2 28 22 IR 2 B 2 < A N AR A P
RO 2/3 LA b (5 2/3) sl DAt o i ST K, AR
NSHEEEEEN K1k (REEH) (EEAERAELEN . SHMEL A I
USSRV

BB BRA AR R IGe 2 07 AT HREER .

SKBOCE A ST RS, BRAETE T ZE0 A 78 7 AR SOESRTE R, 5452
- 23 G AN H R RE FO B AR B8 3 B 0 SO (1 3R A AT 25 i B4 98 2, 3R IHD
R 2 BOB RN AE B0 45 1 22 Je = WA 9 R0k vk, F e WO AN TS 50AH L7 )
AL TR e, AR 2 b N HH RS TR DL PR B A R A AR I 2 4 43 2
S

BB WA N R 2 I 25 T4 5 BUR) — T 58 9 I 910 1) 25 T UCE L 24 43 TF
B BT

() i

1. B Hte

(D) RS HIEGEHANSIESITE NS, EemBrra ARSI 4
NBLUAE 2 W06 J5 B AT AE H S 2 U0 5E & i AR N ANAR BN Hh ik 258 7 4 ik
SARFFA NGRS KRS HENBU— 2 & RALFEHEAR R SE N R 2
SHARFA N AT AL RS BAMESE I ASESIEE NEE, HEESE

100



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

NG FEE AR R, BE M FREAE RS 5 AR S E S U 4E
J5 BATAE I 2 W AR AT A i 2t = 44 B G O AR AR I 5
No BEGENBURESFLE N RS, ARmiErR00.

(2) WEENRLYTERE SRR AR G LB BT RO R ERA Y
ARG R

(3) USRS A3 NI G 0 A N BB T 5258 (1 2R th 285 A I
5, T DAPE B AT R P4 A5 SLEIN I SR B SR AT B e ISR AT
HHNE AL EHNE RO RNE UG, R R AR Y 23 A ERE
MAER,

(4D T FER A TENLE T AATE, HEEE I ASESIEE NMEAHE
Ry, AR,

2. L

BB IER T, THET RO RS HENBI 4 & AR
FEE AR CEHIESIEE NS, MRS E AR Wi Tt
TR, IR AENLN A SR AR T A A ik B M B GHEE N IEIRAR
FRPHR PR TR EAT B, RRgmivh SE AR g K.

OO A

B MR N R R, HENN Y Hilid 2 ke 5 AR EIE R 2
%%,

BN NRSHR A RGBT Z Hi2AE%.

BEEMPIFRA ARSI EEMRZ Hilg 2 N TAEHNEREHEN EAS . W
SR AR AT R, RS FE SRR N KSR, AU AUEfi4
3 AN AUE R RS FA S

BN FESFEE NS O B AR SBT3 A A
REHIRIL o AR B AR BT N R 2 RO AR G i B A7 N L SR
N BEEGHE NIIHLRT.

U AR THEEHPFANRSAIFEH . ATFRMA WHEF. &
ORISR E , FL2 BT VA IS 4, i kB S o 3 BUH C A
BHBUHEARTER, £5ESREANE 8, ESEHANRIASE, WEE

101



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

XA 7 WA AT IR CONTR 3, B/ AR &M AR A AR 2 #H .
= HelainficF N, AT
(—> Feeliead 7 i 5
b ARSI ARSI AL AR T3 ATEATELRL

2+ FEGWE I E RS AU EA RIS T A, RIEE e at 7 Mo Ak H i

e B R R 2 A A i < S s 23 T e e A REAIR T T4

3. ARG —RNNE RS IEE RS, BT ARG IIEE
D3 B0RT CAWSCHRCAN 3] FR) 48 B I 55 9 5 25 35 <A B 0 2 18 T 4t 2 S R I mT e T
ENEE

4, FERFEM B ENR A ER), WHHE

R Fe < R RS 2 2 B B9 D0 Jee P 2 < RN RAT ) 2

(=) Wz i s &

Fe Wi 7y B 7 58 v S B A A B 20 IC R v 1 E R O L el
P WS NS o LT TN ML T = o 1 N v R

(=) W TT ZIIE . AT 5500

A T R E S EHAE, HFHREReEE NEX, £ 2 D TE
H ATEFR E B 2t AR IR 2 26 2

FEE 2T R R H BE B US A oy B v H - CRP AT A BRI TSR 5D R (e
A 15 AN TA/EH.

(V9D Fele i 4Bl R A 2

FE B WCRE 7 O I i A A R ARA T e T B A T8 2 ) el % B8 3 B AT 7R HH .

VU, SFGM &1, sHARTEHHE XA X5 s
e 2 IR
SEENRE Y,
STEE NFEE 9t
S B RS
Fe R ARG 5 R R BE B R T
FeaF) ERUESREGHRKI ST AN 2 AR 2%

\

(#

wwv

SN w [\
Y M
o

(@]
7/
A

102



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

6. e mHEr A AR

Ty B HIUETF A 5 BEE ST 5

8. F:EMARITICRIZ

9. UEZFIKIT P R ARATIR S 4R 3%

10, #EIRE A RIEM (e RED) Z5€, 7T LAEIE G i 31 52 1) HoAl

(=) B WHTHRTTE . THRARHERI S AT 7 2
1 BB RE PR
FHT— H A PR E ) 0. T0%FE 7 3R i+, EH AR5

Bt
It
&>
=
i
e
hii:
e
Py

H=EX0. 70%+ 24K %

H oysE H R TH R 2 < 8 B 2%

E 9T — H 23 4 57 11E

SeEHBRE R, BHRIERA AR, LA, dkeEHEAm
SIENRBRGE RIS, ReHE NE)E TR 3 M TA/EHAM
B WP — ST R R E BN EHIEIEE R . AMEREE, ST H IR
. AZEAITHONIE BRORAS IR H ) AR B 5%

AFEEIE TR — HEESE R EN 0. I9EFR R . FTBEF RN
BRI

H=EX0. 1%~ 244 K3

H % H R i 4T 2

E nT— H G 5=l

REFERGOUTE, BHRIEGHAR, LA, BEESEH AR
GG NIRRT IR 4, EEFE NE&E T AT 3 S T/EH A M
B p— M SO B TR H . AMRESE, SO HBIRGE . A4 7E
FERIE CBRORA TR H D AT 2.

3. BEERE g RS %

RIEGHEMRS T T I T ARES WS SRS M PRA NS %%

103



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

W RESMH AR, EHAAFRMERS TR, Kb, A B4
DB B IR 25 PR 9% 0. 10%, B SREES AU 5 IR 5% 2o 4 9 %24 0. 25%,

BRI G r B B R IR % S B 2

H=EXR-+ 44 RHL

H A% I A A H S THR B 65 I 4% 2

E A% SR AT — H 24 3 1 E

R A5 3] 4 A A FH (1 B T 5% 2l

WERS LR, BHRIPEGA AR, %A, BIESE A
SHEE NRIE 8RS T RIFTe 4, FEEFEE NE &5 T T 3 A~ TIEH A A
B p— M SO B TR E . AMRHEE, SO HBIRGE . A4 7E
TSR] CBRORA AR H D A R % 9%

Bk ) BEWRMMFISAE 4—10 T, BRI AR P
WHLE, RSBSOS BIIN I, HEESRE ANNFEE I =t 3A

v BRI PE R HE H AR R EEE AN T )

(—) B Hbs

FE RSP AR AT IR T, AR Sl R S SR i E, &5E
18 BB G RIS SENE 1SR ONFE SO 8RNI 257 L AR HE A A

(=) HBEiaH

ARFES IR Y B R Gl TR, G4 E Nk R AT LT
5. R CRFET/MR. G R AR E b B M 2 i B ) 1%
137 TH . BUIE LRGSR EE s EE N 2 e v &R R A &R TR, HF
T R EIE I 22 B AR DGR E

ARG IR H G B 7 AL 22 A BRI ARG B, 22 4 B O I AR R AT A B
i B R R e i TR, OFEE G ST ERE . S, Slfi. A .
RPFT HOTBUN SR SRR . TR G (BB TG AR
PIF. BT SRRIESR . GigRRIE . BATAERSE . KSR CBEET/MER.
ANVAR F HoAh 2 o E IS 2% E BT S BUIF SR R 7.

UVE AR B U DL S oV i P 8 At o, B BN AE JB AT IS 2
FEF G, P RLK AN B o

N

7

104



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

HEMPRAA N AT S IIE BOIESE R 77 53 %77 1 E iR
mi T 30%, A B BOIE R LL BB S A 0 7 1 3% fide. Rmiiidg T A%
AP GRS R P BIAK T 70%. fETFB0N, A 4E AP 4 a H e
—AE AN BRI S AME T R & =11 5%, TECRAJAMIN  (IRASJE I E1 3
HERAN), ARG A ZZ LB R .

(=) $5E PR

1. HE R

B4 (5 T 20 A A LA PR A1«

(1) ARIEEME BOESE R B GRS V=B E T 30%: 5.
TR L RSB 5 LG ™ 1 LL BT 70%:;

(2) FEFFT, AE:EFA B3 H7E— 4 LA FBUR s MK T2
GRIEHER 5%, FEORAIAA (GRAIAZHH BRI, RIS ZZ LB
B 1]+

(3) ARIEEFA —FK AT RATHIUESR, i EA R T 54 % 1E K 10%

(4) RIEGERNERNEHREERT KA RITHIIES, ABIZIE
#1110% 5

(5) ARFEGFAT I RMAGE, HHEAS I S5 ER 3%

(6) AKEEEE I NE IS ESFFE FE—BGE, A5 ZBUER
10%

(7)) RIEGIEATATZ 5 HFENBCE R R EH, A8 F—2 5 HHEE
FEEE R 0. 5%

(8) ARFESFEHET A — AR G A& R SCRRIEZR I LB, AR
B4 R IE I 10% 5

(9) RESFFA MW" X RHES, H i EAGEEEE = E T
20% ;

(10) AEEFAIE— G R —15 0N 5 SCRAEZR I LB, RS
R SCRFIESR AU 1096 5

(1D ARFESE NGRS B TR — R )% 28587~ FF
UESF, A H % S5 SCRAIE SR & TH RIS 10 %5

paS

~

105



BN/ B EELRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

(12) ARBEE N BE T8 - 0N VFCA BBB LA L (%5 BBB) I 55 7 SCHFIIE S o
G RPA B SCRRIE R A, GRS AR R . AT SR AR, NAEVE
JiRE kA il 3 AN H N T LA ETSE

(13) FEG W72 5 IERAT I, AR TG BT B AR < AN R o A 2 1
BE, AHE G P R I I SRR AN R AT IR A R AR RORAT IR 1 S &

(14) A EE LGt N\ A [EVARAT 8] [l 117 3 04T 65 95 [ W 1) % 4 R AAN 1 i
G BT FEHE R 40%, FigE IR IAR Y 14, 6577 B B 5 A5 R 0

(15) AR H: g S B 7 ANHEE L 544 537 11 200%:

(16) VEBHERL L b ERIE I 28 R (G A ) 2058 1B 5t R .

RIERTaN . B AR &I BB Ao B s S A
S AN Z AN IR R BUE I S35 LA TR & R R B Ll i, S e
BENRUAE 10 ANAE 5 H N HBEAT VR EE, H o [EHIE M 2 R0 58 AR R TR BR AL o VR4
A AHRER, WHRLE.

BEEHAR M ARESEFAERZHE 6 N ARSI H S iR
EIG AR RLIE . AL LRI, IR EVEE L PRI ST
VL  FEBAEE AR ISR BN SE A ESARA M Ak

s
g
op
il
=

AN SRR bR 155 LA BRI EAT AR BE Y, DAAR B IS RO Ju i . VA
VENES IO IR BR ], AniE A T AR Gy, M AR G BB AN T SZAH OCRR ),
EAURTT A, AHEEZESMEFRG ANRSH L.

2+ BT A

NUEF TSR TR NEVERGS, B M= A5 H T T oI 5 83 15 80

(1) 7AEHIESR;

(2) 3 SOE il N B s e IR

(3) MFARIE TR ST R 5

(4) LR HABFESHE, (H2 EIE 2 5 H HUE IR

(5) MHBEGEIA, HEEHE AT

(6) MFENFEAZ T HYIEFF M S A A IE 24 IRIE S35 5 15 3

(T R ATBUE R EHIE 200 E 228 1 i HAbE 30

._[

106



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

B NIE S = KRR EE I BHEHE N LB BRIAR . b
PR B 55 HAT oAt R 35 50 R 1K 28 7] R AT (RS BCE AR (IR ST, B0 A
FHHARERORIRAZ 7 (1, DL ARF G2 G R BT AR A B SR, JEAE 5 e A0 AeF
A NFZ S RIEN, BraRaa o, s g e AR a HELHI AT PR L], 140
W37 24P G EAN R IAT « MR 5 b NSBB8 AR, FHLAAL
T LA R . AR S MR EEANEF LW, Fad =122 " L
A LS IE I . S BN FH o N A DR AN RIRAL 5y ST AT 5 &

A ATBUE M B E AT TROE EIRRE], WdE A, e E AL
JEATIE AL A, WA S G B AN 52 SRR )

PN~ ST AR TR IR~ 15 75 5

(—) BB HER T A

BE G B B AR TR 2 S T S R A e s I ATHE .

(=) B@ T E. SFRESMEN RS0 HUFE

(BeaF) 2305, ERAFRN BRI HSN, EeEHA
W 2 55 /DR O T U0 4 B AT % SR e A A 10 8 e B A AE T IO
[P, S PN AR B H 8T Mo JE e A & M Rl bR
HARBEA, P IT I R 3E  0 B HE AN A 2RI e B 2 e R T E

BB BN DL 2 A PR AR i Ja — AN 758 5 3k B8 1 E AN 2%
FIL GBS G BUTHE . FE 8 BN S AN E iz sE % H ik H
4.

=

=)

7
O

~

& [ BAE AR E AR & [R1 24058 N S i s A A K&
RUGHEE FIFIRT, AT I B A AR N K2 R BGHE X TR ANk & 4 30
FAANKSRUGE FFED, hEeE AN SIS AR R EIF o, If
WP ENE SRR

2. KT (HEER) BENESHIGFAARZ RN ERREL 2 AL
B HIRWAERYE 2 A TAEH AR E SN~

(=) (EeaF) Mm&ibFh

107



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁﬁ Ia

ARSI 1, (EEaFE) NHZ&ik.
1. BRSO ERA N R e 4 k1
BEEEA BB ARG, £6 MANKAEHESEEAN. ¥
IR E NRE M

3. (EEAF) LA,

Ay AHSFEVE R R [EHIF 2 10 1) A 1 oo

(=) EEWr=miEH

BEMr=EH/NML: B (EEEH) LibFEBZ HikE 30 M T/EHN
FRSLIE SN, B BN ZH UL 45 0 3 B /N I v (R M 2 (0 B kAT
BEEHE.

2 BEEMER/ANHA S BB N A IS BN AT
BN B NFES A S 25 BEA% (A 2 T H T L 4320 L2 Hh [EIE B 2348 e A
AL FE 4 7= /N AT DA 0 ) T AR N IR

G B FANAIATE: B S E RN ST RS M IR L TR
it AZBLANS) G I 7= i SR /INEE AT DUAR VAT 0 B R B
W B HAE T

(D (GEEERD) LR NI, RESM g RN g — e 5

(2) RfFEE P R 55 BEAT T PRANHA A ;

(3) XF G I 7= HEAT Al (R AN AR B

(4) e HMR S

(5) BT 5% Frsh il AR S HEAT AR i v, WS R 95 55 Fon i 55
e B LA

(6) KM S M EIE & RIFAE

(7 X4 Tl A2 W0 P2 BEAT 431 s

5. RGP EAIMIR Y 6 M H .

(M0 JEH T H

T 0 o FH 2 H B W 70 /N A AT e 0 I R b R A T A B 2

F o 559 B 4 I 7= i SR IN R Sl AR 4 T 7 ST A

(LD HEG 0 =0 S AR B 7 1) 7

7

108



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

RGBS 7 ICTT 58 K W P Ti5 5505 B A B R AR B3 7 41 B A <
W= IEH R MR BIE RS G555, LS IREA NRa 14
AL B BEAT 73 T

() HEEW P IEE M A

BRI R E R E BB A s F M E G St ImE S
B E IR R S T AR R R Rk P R S & R A S M R
ANETEEM P EEREITEIE RS & RE 5 A LAEH N BRI 5/
HHAT N

(B G0 5 K X SO B PR AR

B I 17 S B AT RS R B MR 15 B L

I\ F R RTT

FIAENFRE, B GEEGRD) mmEmss (Eeam) AR1—P4
W, UNZE U B v R BEAR I, ATART — 77 556 BURE 4 B 38 ] E PR 48 5% 52 5 i
WOl o, TR E E Bra bt 51 o) P 82k D2 S A R M 34T iR . i
Bk s oAb T o MR IR LRI, WM NHE LR D), Mk B
A&AH

FUAC LA, FEE G RPN T & HIRTT, REUEsE, #ifh. R
HBEAT IS B RIRUE I 55, AE RS B A NI EER S

(FEEARD 2 EEEEE,

T Fee A TR TR AN 45 % 2 A 2 45 & A I 7 X

(FEE AR wTEHIEN, R EARGE A HEHREN . HEHEIY
KIT0 A G FRVE V37 P A 1)

EIH

109



