ENSAEEE RS R

RLPIEESF RS AR AT R R EE
BRI

EeBEAN: RAESEEFGRAF
HEELEN: BEREBRIEFBRHFRAF



ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%% Eﬁ :I:E’

HEEHR
RSAPUE RS DR F B A A T BB G (BU AR “AE g D
2015 4F 6 /1 18 kA5 b FUE vl TR GIERVFAT (20151 1299 )

AR BRI SR PR AR LS R Se8. A Hha
HERE M 5, HP EIEE SRR ARG ST 5, P AR
B I BEGE EAN T S A S4B S B I B ORI, AR BT TASIE i
A7 o

ARFEGBGETUETF N, B R TR T 7 sh 25 N 527 A2 s o
Pt MR, BBt A (BRI ) gk NAA B B A SR i W5, Ak
DAL o I B S 2 R A AT R, 7820 5 18 B IR 32 gy, 2
PEAIM T, XHAW (BRI R IHL. BOESERRAT AR T
R B NAEIRAF IS BB IR, JRARSE I G 58 vh L LA 2% 28 ARG
FREEAS: UESR T BRI B SR I RGeS AN IEZRRAT I AR R GE 1 A
By R o] g R K 3 B IS Ve S . < BEANAE B 2 I R b = AR 1
AR S A AT G KU A5 o R BN BRI P BT e B8 “ K A
7 R, AERTR AR AR, S ia EIROL S B e E AR 5 B
TR, hEBTE BAT .

AL BRI G, R T RO IO AR B i PO I UE TR 3 BT Ak
e, IO ARG S PO AR e TR A R B B S BT i i 4

AFEGIFARRAIE G, B TP RERIUE BT AL AR AT 1

Pegr g NN B GEEEHD - CHZEU) SE REESUr, A
LRI GBI E, B MBI, B T ARSI, TR
WS R AE, RS B S R0 . BB, B8RO0 W <5 77
F 5 RS A 3 BE T AHIE N, I 48 N B 4 BN B I R e
BB M 55 B F HCAM B LA e SR

BB BNV LIS T L B o0 10 S I BERE R 5™, (HAN
RUEASE G — e A, WA DRIE AR T o RE B BN A HAl A 2 Ml 5t

5-1



BN\ B EELRAS

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%)L}E HH :I:E’

HAKE O ASTE GV SR I ORAIE o BE B NSRS B 8V E B R
R AT R, AR R, Rk pha E RO B A AR 5 | B
Bt MR, hEeBEE BATf .

5-2



H S EIREIRAT
ENSA

TIAN HONG ASSET MANAGEMENT CO.,LTD. j:]I:jl %‘%Eﬂ%:ﬁr

H X

S -1 1 3
o BB e e 4
O - G = 1N 8
0, A A e e 21
T R . e 25
YA 2 1 - -~ 27
R e i 12 . 32
N eI E . . e 33
IR - 0 I 5* & S AP 43
B 1] 50
T BRI, . 51
o | g A 56

Ry g s 58
R S P = = 61
TH. EER R . . 62
B B AN 1 68
Tt BSERNERE., KILSEEMFRER. ... 71
F A BRI . 73
T BB I A . e 90
T RSB E ARG . 105
T BB BT R 107
N O " 108

5-3



e IR

2\ ESEmEIRAT
TIAN HONG ASSET MANAGEMENT CO.,LTD.

TN %—‘l::?
) (B

CR L UEUE TR PR B SR A U 7 B0t Sk e S i W1 )
PRIV B CARHHSEU I ) KR (PR N R R 5Bt H ik )
UEZF ST AL s R B M) (B

CLL R fRj

CATF 3
“ (f

7Y S I
CUEFF B B A 548 PN
CLAR fj i

CRAUR fappx « (k<
TR CGBIEIMNEY 7D S
“COUHEINEY 7D L QIR B R )
BPERINEY 7 ) PR CORGATPIEIESR AR B R B Rt ROIE SR 5 0t e B
[FY  (BURERR “AER” 8 “HEE&EE5FH” ) w5,

AN IR A S U B A AT R 2, 3 S M PR IR B K
T, IR HERTE . SRR DT

ARG SR AR A S5 UL I A5 T (R PORE FRIS SRR 1N . SRR AT

ZATEIAUE AT H A NSRS EAFH SV B B G R, B0 A48 55 150 1]

s, JraehEuER ST Ees

SR, B BTEE AL E

TREHFEN, KA Hn
v HEEAE K

A AT fife o B 1 ]
AU PR ATE B A
A

Rl Z0E B M N Z[RBUR] . 551
FIIEG AT, RIS J e W AT ARk
17 A 5 R W S B R AR AR A AN 32, JF % (k)

[ i RPN

HARAT KRR E FATROR) . ARAASSS o B RH ik T
ANSCGS, IR & B R e A [ o

5-4



ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%% Eﬁ :I:E’

—VEX

CEARTASEUI S b, AR SCRE A BTHS,  FAA SR AT 0 R 4 X
L A G SR AL PTG B R T 2 B
COMEARTEN: RIS A B )
ST N AR SE R A ]

LA AT 1 CRALPIEFA R RO R A% B A e A
MM A R AT VT AL

5. JEETNL JRALAATI N SIS AMA SR R IFIFS
(BRSO Bt SIS B AL ST ) R DML (AT T
W

HksaO[\D
o
<

6. FHFFUL B EAIE S U IS i CORSAFIEIEZF PR Fe B0 Aol Sk 2F
PR AE AR S UL YY) S J A0 S8

T BEGMEUREA S $8 CRIAPUREZR ORISR EOM kA Sk 7 B0 LG
GO HURE AT

8 IHAHEM: 1R EBUTAROF AT AEE . ATERRM, MV ESCAE
FIAMRRE . ATBONE AR A e 5 R M S AT LR g . Jalls ik

faray

s
9, (FE4EY : $520034F 10 H 28 HAE T A E A AL K47

R RS PGE, 2012 4F 12 H 28 HEE T a4 E AN RAAER KRS H 42N

SRS BUET, [ 2013 4F 6 H 1 HARSEHE (thAae N RSLRIEE 54 %
iR BT AL AR (BT

10, (B IME) « FRPEEG 4 2013 46 3 15 H . F4E6 H 1 H
SN CUFFR A S A AR A B M2 B WL KT A i R 83T

11, (EEBEEINEY - FRPEF R4 2004 426 H 8 HiAn. [ 7 H
1 HSEMiR) CIEZR PR L S An B TR FLAMA)  BAT ML A i 15
i

12, GEfEINEY « 5P EIFNS 2014 45 7 A 7 HiAn. [W4E 8 H 8 Hsk
TEET CATFSERRAE 5 B I SIS R B INEY) A ML HOR IS BT

13 HPRENEM 2 5P EESR B A e

5-5



ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%% Eﬁ :I:E’

V4, ARATV B BR8N ROERAT AN/ ol [ AR A T b i B 2 1
=

15, BEEFEMFEN BRESEFRAR, RIS S =GR &M
SOSSHRER AR, WA E BN SeItE NS A A

16« MAFBTE : FRAKIEAT SRIE R IIE v BE8F T UEZR R L (0 H AR
A

17, HURHETE . FRVE T ARRBHIE SR BB L 1L AR AR NIRRT 45
WV AT S B AT RBURF R | I WL A B Al AL ki A
2 AR B LA LR

18, BRI B . fRfTa (BRI B0 B 5 WAt
BIME) BARTSEAEIE ] LABEBE T 58 N ARVE S IR TR B D A4
IR ESE P NG IR AECariE 23

19 JolR 5t FH T A AR AUk G HORYS TR &8 PN IR B <
HEEHAMA e, ST HANRAE A QS22 (RS FA R
TARIERA TGRS, OREARAR ARG IRGLH, Fid
IS ORAR S S il /ATE U NP YN

20, KRBT FRLUAGR BTG A AL 4 BT DUR AR BT 60 )
R AT A RA D T =F RS AN AR g A HEEHA
U BN SR P (PR AR PN R TP RVE AT R AR B,
FEAR AT Re AN SR T AR B IR B 22 B, ) I A ] DA 45 35 4 22 B 2 A0 R BERIT N
DR YN

21, BTN FE D NBBEHE . WU BT RIS AR B S M LR L5838 L SR A
T2 R IR M 2 SOV I SKAIE SR B8 S < i A B8 N S A

22+ FEE M BTN FEUIL GG FIAE S U P SV IS L e i #t i 5
IZUN

23, FEEHENSS: TEAGE NS BN EAHE N S, BN
W, IPEIEE ORI Rl e, HeARE b e B B AR ST

24, WENM: fERALFESEEARAF LRSS CHEINE) A EIE
ISR AR A, AL G A 55 B ks T S AL BT T I 6

5-6



ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%% Eﬁ :I:E’

55 HSL, o I A A5 55 HO LA

25, Fidkgs: FRIEEE. fFE . W HAEME RS, HARNAD
TR NTERI T A B e matEid. RS,
MGEH . AR RIS ORE T BRE A AN AN I B ARAL S il 7 45

26+ EACHUY: FRIPELEACNLSS IOHLA o e i) LU D R 5AJE e B
A7 R 2> ) B 52 R Bl A g BEAT BR8] AT O 7 B AR ML 25 IR A LA

27, Bk FRECHR A BEATFALI . W IFATI . RSB
JIVET BRI B S O A% B S A2 1 DL K

28, FEAZ KT TR AU A BB ATT LA s v il 14
RIURE) S SE R <2 )k < 03 AL B e 2 AR i DL R DI

29 B AR FRHEESFRILBNEAEIINE S5 R E 1 4%
fF, R BN P EE S p IR % R T a8 5e B, IS R 2 151

il

HeAFELIEH: FEeaRMENEe G RZIEHBMIE, He
Whr=iG e B, TE A RN P IR I 4 ST 7 LA & 1 H Y
SRl fe AR m It L iR R RS AR Hak i), &
KA 34 H
32, 8. JRIEEG O AR B L L TR A E W R
33, TAEH: 45 LIRS P IRINEZRAC 5 i I A8 5 H
34 T He FRESEEHURIAER E N 8] 52 B BT N A L e (e sl Al 55 RO
HIIFCH
35, T+n H: 485E T HEH n M TA/EH AEE T H)
36+ JTICH : FRABTENIPBEIE SO A I L e [m] sl Al 55 1) A%
37 JTISCINTa]: FRITICH He 32 F I [ sl HLABAZ oy [ i) B
38, QMEASHEND) « ff CORSAFESE P IR w] IR Gl 25 B
FE RV A B BN T A T TSGR 2 3 B8 Ak < A0 (b 25 MR, phi <
VN3 PN B A
39+ . FRAERE AR, BERE AR AL & 5 R S50 P RO RE
FAE I SR HE A A AT

5-7



ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%‘% Eﬁ :I:E’

40, HI: R A AR, SRR G & FIAHE 2 U R e

FA I Sk S A AL A T
WEm: FERE A ARG, FEE OB NS R ANE B2 0 15

FRIRIE PR 25 A SRR B A A 4 o B AT

42, B RIEGMAETA NI REE A RN EE G BN w30
TRUE A, USRS N RS IS A ek
LB PN BB A R B R S 3 AT N

A3 BEFLRE : RIEG AT A NAEATE S IAN VBT E AL 2 18] i 1) A2 5
JITREBE <A B T W LA () B A

44, EWEBSTE VIR RBR N A RE IS HE, 29 BRI
HI L AU 3, AT TR 12 58 F0ak HAE R 58 N IR 2 iR
AT 8 Bh 58 AR b 32 BRI < FR ) FR R — Rt 5 3K

v BRI FEASHEEG AN TFBOH ARl R R[] A AR

HOM b g b L R 03 BRSNS H 55 PR W FR T S BN R G e e e
AN WA AU BUS B ARAD I b — T8 B e S A 10%

46, Jo: e ARTHoC

AT, ARIEGOAL: FRAEBER NG/ FE L T o] B e I i EOA e/ F O 2
FI TERIZE T, AN AASZIE L B B8 7 v v B B I 55 2t 1) <5 43 40

48, CRIEGMA: FRAEBITE NG/ FEHE G I AN G / F 8 38 11
Rz ] IR A IO [T 98 - HL A 2R 1) BE 40 0 7 v o 0 B I 55 9t 1) R < 43 40

49, PRIVTEE: FRTPIEIEZR RIS IR B AR T B R AR AR T, e
PN 4% B 5 [F) 20 7 S0 oA 5 2

50, FEGWhE: FRIESBEBEIALA. KA. GEFALEL JELUETRI 2
BUATARICMLE . CSeBI A A S VRN A P13 )RR <8 U 7 2K FR) s AS 0 28 T 1)
RES)

51. PREME: ARIESIIE NS EE IS WA R F G
AT R A T e A 08 7 R i s A

52 FEETEHE: FRIEES T SMEIR R s BIME

53, FEGMAAE: TR H BT B Bk LAV H A0 AL

it
=N
-
£1d

&
K

%



BN\ ESEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%)L}E HH :I:E’

54y FEETE A TRVFE VPGB A AGTRIANE, DU < 0t
(AR AR <A A P e R

55+ FREMES . AR ENIE M S AR ] LR (5 Bk (3 1)L ELIPE R Y
uli Je AR

56 ANHIHLSI: SREEE A A FNAREIL . A BEE G HANRE e iRk 1) 200
FAF

5-9



ERE/\ BeEEERAT

S N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jgl:jl%% HH :I:E’

=, EEFEA

(—) 45 H M

B RaLFEE4GEBAA R A A

AT REET VY X D108 59 5 REEE PR 5 51 5 hot A e 16 2

IMAMHE: TR P X Ty 308 59 5 RHEE BRZ U 8 2 ot A 16 2

Joar HH: 2004 45 11 H 8 H

PoEAEN: IR

BEAHIE:  (022) 83310208

AL AR )

T A S BAL G5 -

Rl FEGEIMAMWRA R (LURRIFR “AF” 8 “ARAFD Zrp EFS R
I B eE GIEM 347 (20041164 5) , 12004 4E 11 H 8 H . 2
A A N 5. 143 1278, TRALEH A«

JI% 2R 24 AL L A5
WL /Nl 4 R Al 45 4 A A B 2 ] 51%
RAMGFEA R TR A ] 16. 8%
W 52 B IE REJRAL T B 2 15. 6%
FE T A PR ] 5. 6%

R R E TR B B Sk Al CRFR &4k
3. 5%

B EE R BUHT W IR B S Ak Al R &4k
2%

PR B E I A Atk Al CHIR &1k
2%

PR R SR LA B Ak Al CHIR &4k
3. 5%
&t 100%

R 2015 4F 6 /] 24 H, AR w] N E B & R GARIER & BLIETR 5




ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%‘% Eﬁ :I:E’

R ALTKGE D AR B SR AR 2343 8
RELZESN ) R HC B IR A BUIE S B3

A RSAIKA R IR SR BB 4
v KL SRS R SR AU T B TR A <
ey ROWBA D PETFRAUETF BT AL . RALFEM TR UL B &
(LOF) « KRB R BT Mliptkd. RoApTr AR IETR B0 LG, K
L RRIRE IR G TIEZF R B e & . ROARBE T M ik, RIAEAE T
TR RAE T B . R AL A BRI IR BB i<y R SAE A o7 M IE 27
Beot . ROAFR 3 AT UL TR & RGLF A B 25 R IR 3%

v ROLEA 3 R ETF UL TR BB L. RIAT IR 300 FREC A NETF
P AL RIATIIE 500 FREC ARG AUETF BT LB . RGAE 73 5 08 T 2k
B Kbz AR RSB B R A TR B L. R GAHTIE T RS B R
HRGERAUETF B . RIS B IR E ARG AR TR U k. R AL IR
P T BT S BIE TR B R R AL R R IE B R A RIS e B . R
SLET O E RS G BVR A T UE TR BB AR

N R RBEERE . BUER R BT TR Gy PR SS . R R R
R, HIRM R PO, KRR, ISR FEEOR. aiss .
NEAWMG S FRSS  REE R NIRRT AL A ] R A
M ] e BEAE A~ T SS KT R B, RERAT DR 55 8 T T HEA T3 2 ) T

He i BN TR AL e %

() FEARIFR

1. HH WA IEAN I

WML, A, MWt DR OB PR m e M) Bl
M55 BT 55 B, M FH IR IR A R E ISR, PR CRED
HRBEARG AT M FFEEH, ST OPED SRR R A7 &5 .
UL T80 M Bl 55 SR T IR A =) B R IE 8 H

FARRERA, BIFERAC, RPARL ERIERE RS (D AR A R
WA W, B ia s, SighiA R RS E A Fl RS, N
S HIEREAL LI A IR A F . BB, MRk, HFSm. I
EAESUIE DI BB 1 IR A A REE S, B, HIEEBE (b
2 A BRA T EF,

o
s

A
Al

e

5-11



ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%‘% Eﬁ :I:E’

FORMSEA, WA, MUEEAE. DR EAREIB A RS F R 5
DA B 0 /Nl < ik Al 55 2 1A B 28 ) <z =l 3 S 20 B

Jegl gt W, MibwisA. DT E TR AT A AT E LA
HHS I RIE R RIRHS, K BT R ] Rl A b A S I 5

th

e, JEHHAT ChED ARA RSB EEH, KFHRAT ChED AR
FNAA S AR o DU S a0/l < i Al 55 AT BR 22 w19 55 S 45 LS %
ISR

fased, EF, KRRl PiEdeie CRED YRR IR )5
A2 5 01, HIEALBFIT RARFES B o F RHAE SR BB 0L, s (D 3
PAATBR A Rl G B R T, R A0 AT IR DT 2 w] BEBARA T 00 H £ 3
PUERHAEFEA IR E A w BEML SRR A P

B

oA, EE, BB, LR, R RIS HAT IR ) AL
S EE e, MR, PSRRI, TR R RS A MU

PRER N TAL, Al ERTRTN . A BEHIH. BUEAL v BB,
Peot b, RO E A R A A BB,

PO, AL, REARE PRI BURE ST I AL
WA, R BURRE TN THEAL A, REEE RN 55 Bl BUER
PSP 2R 25 B AT

SRS, BN, WRRUE . ITER B A T R L PRI,
RIHE . Btk BUER B RETBE R B B R R & T O & ik ot
b AR ATl

PURSGAE, MR, KRR AR A R 5, sl
TR AT, PUEH R 2 KA Rl B % .

N

s

2 PG BEA G DL
PESEE, WS, WA DAERE IRBUR SR AL 2] 15
i, RN ARBUFEBIIP A% REWIME TR A= T8, REETAR
TUEA A SR RA BB AR ALK B2, KAFEFR K.
sRASEAE, W, LRl BUEASONE B LA RSHEA F i, Sl
BETWATRIUEA A F, WS HEREARA A EH, ASZEH ERM



ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%% Eﬁ :I:E’

WILBMARAFESR ., EHESMPREFRS P LEIE, FHiIFER=E T .
£ e SRR A S U Ul AT & N WS S ER RS W I e i e s

B, AR NS AR THIT R 55 P B AT v, SEAS VIR 5 T 53 P A
TALS T DUEIEM Eropr 5 BEAT BR 22w B e 3

a7 RO e A i o] 2 e SR A & Rl D Q5 N & Y = B e = A N

EENE A BRI B, NPT R A E AT s B . BUEA A ]
zE B A BB R IS RO S 2, R B A PR ]

S P P 1 o ] 1R ERR A B e W b T B A S L R
ARAFWGH T RIS T 0 PRSI SsmREE . Raesphi. JEAR
O3 ) B <zl 55 T R e 2 B

i, Wi, MEmiA. PrEA o m) SRR S R & A ik
AT mBE A, WITEE . IUEA L A EREZ R S

|

%L
.
3 RZUE BN GAEEAG DL
R amoCE, R, BB, WS NEHS R AR

pain

PRENSEZE, RIS P, fi-bwtsids. PrAERe BuESR 2w i e s i 4
B, AR ARG B A A B AR, DOlAESE A Wi ST IR B, R

PTG AT PR vl HUR BRIV S i R e B, o [ NP3 5 7 AT PR ) ] WAL
SRS LR, 2011 £E 7 A AT, BEAF AL, TR
e[ E et B AR e e S 2R B, 20 [ E e BB A
JABenseAd:, mLRZB, Wit DR RS T o e Be vt ot
LR g AR E B il Bl A m 22 B, 7T AR A SR Bh B, R TSR
[P ST ies o | BT a1 i <l 258 P T 3 s
B FmYGEETIEE SR, RE SR, AL E RSB, T
R TR, SR MAVE AR, AR B e 3
2011 4¢ 8 AMAA AT, W APAEM A AT ER TS E, BUEA R R ELEH,
IE N A R R SRS
TRRAeA, RIS, WLRA . AR = WRUE SR BT AT, VIR SR
KREEESIEE MR T T 2 BUNVE R, IR RH A B A 2 B B



ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%‘% Eﬁ :I:E’

2006 4F 8 H MR A FT B &, 2011 4 4 A{TarA A d B4 E ),
WAL AT RIS, 38 A w) RIEHE S .

SRS, BB, BHEE. DRSO FR BN W ISR
i, SESEEEESIEEEHMAH, RGEESITIIG h S, RIS LT
MERSH, JURBEEEARA RSSO, bt BBRe T
AFPAT B 2012 4F 10 HINMEAA T, 2012 4F 11 ATk A & FBI 3,
AT ] FLREEE, A0 A w AN 55

HAEASEA, B, KRR MRt DA BGIESR A 5
M SR BLRSH, WHIERA RO EA W BB B % EE. '5E
EOVEI S5 A B AR S RIS £, ARRUESFA R THE A ) i
B S B, ANEREST. WERERTR RS, WS LA
Mo MEARAFBEK.

4, KEGHUTRES LM

KA E, QP mit, 2007 4 7 H 4 2008 4F 10 HEKITAES B R
A AR AT USRS A 9T 51 . 2008 4F 11 BRI EE AR A A,
PRI E R AT IE 0 SRS BIFI 03« R ALK A (58 25 L UE I3 $5 8 ik ik
GAMIM, RuEERBE RN ESESSH (201246 H 2 2013 4F
8 HMARD | RuLGigr AR AXIEF R TGS 4 (2012 E 8 HA
2013 4 8 AIMED « RoAFAMEIF MUE TR B8 34 (LOF) JEpge Bl (2011 4F
11 A% 2013 4E 8 HWIND o BUTHE S Zmrot i

By A NFBT AL DA 23 B IA 1 A4 TR 55

FERTIRAEAE, . ML E, B PORE S EE . B A,

BRENSEAE, AN A RIS 2B [ WAt S [ v B R 2 B, R AV
R BN H RIS IS L RLFRGFE R SR 3L 4E (LOF)
B2, KoM MR R UF SR B B I 2 L R BA R 43 i 7 B IR
SRR B R OMEAE WIF IR0 AIE IR P A e 2 1 KA
SRS RIS B S G B R B R AL IR B R AR A BLUE SR P o S J
G&H,

LI, TREABER S A U BB

\u=

]

5-14



ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%‘% Eﬁ :I:E’

BOCRed, RO IR G BRI B I SR 2 P R L o SIS B
RAETF P G e . RIVEBIRER G RN TF SR ik e G2 B, K5
HAR A MU TR B G Ak e B RALFT ) R s e B A A AR SR 35
PHEGIE G, RO ETRERARE S BAE TR S s R SIS 2 M, R0 A
FHHC BB A BAUE TR P AL G e P R ALZESN ) RE IC B IR & BUE TR BE5E

B, RAH A RGN B R S I R R R e e 3
PR e R W TP

HAGNEE, RRUTFERZE, RIUEEEG MR GRS 2,
RALTKENE A I R BRI R 0 T SR 2 B R a i SO S s i S I 4%
A e B S 2o NI N NN 1 SR 1Y i (i L W R A AT R s A e e e o
RS0 H IR S5 TR & A D I S R

AR, RELYIR 300 FRER R AIE SR AL S L S 28 . KL
iIF 500 FEEOH R AU S B L L 20 3

TR, ROMEFERE MRS ELH, RURFEE MY
WESILE AT R INA G RAF SR R SR, KoL 355 1%
DTN TBTE SE St 2 i

FEWRNE L, RELAKRIGHBNE SIS IS A . KL% TR LR

RUE SR S G I S 2 HE . R AL 5 W F U 25 B 5 P 0t S G B 4 22
RuLERE S BUE T R I SIS B R LB A 73 Aot dr BUE Z7 5 Bt Ak 4 ok
AL RGLENE ) RSN E RS RO AR TR R R S A B R GL N
FIGHE RS B SR S A . RLa53) ) RS BLE TR & B IE 27 %
BEEIGA M, KRB E R TR E R A R R R G I 2

TS, BB,

EIRN R AR 8 R

(=) FE&EIANIIRTT

I WIESEEEE &, JPEEEH ZHEE T EE B 2 A2 (K A ATLRA ARk 75 2L
SRR W TR

2. JPEILE R RTE

&



ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%‘% Eﬁ :I:E’

3y R BRI G o B B i, TR SR
4, FES AL e e RSB TT %, RS REA AN
RIEE
V BEATRE B S TH ARSI G R B 5 2 TR S
v GRTIZERE L AR SRR AR
v I NGRS EE, e RS m B RN A
v IR RGO P Y A5 Bl ORI S R
\ HEHE HAREE S IR A RS
10, PRAFIEEG IV P B S iG S e k. IO AL AAR DG W R
11, DRG44SR ARE A AR 25 AT (8 R A BUR B S it
FAEAEAT A
12 VR A ERIE s e R (R [ 25 IR oAb ER 5
QUIDRE S SLiP NS
4 PN TR ST VA R AR
ATEGE PN WEANEE & (PR NRISHEIEZFE)  CGEESTE) |
(BIEINEY « CBIEIMEY (R BBEEINE) SEANERITES), Ik ik
FRAL A A R IR, SRECAT 88 I, B b AT A R A
FEE A BENAE IEVEAT N I A T
ARG B NARVEAE IR AL N AT 4 -
(1) A FLLEAT W 7= B0 At AU VR [R) T W0 7 INFHIE 5 85 8
(20 AN AR5 AR B AN ] B g U 7
(3) I 4 W 7= e R 55 2 A g B A AR N LAS R 35 = N 2R R 2

©O© o0 N o O

(4D ) ety B A NI R AR U WA s 2 7R B 51K

(5) =ty RS

(6) VHkik PRIHR S A ABR I AR A THE B FHIRZAE BENFF VIR R
b NNERAH G AE 23 5 800

(7D BrBIRSY, A E JEATIR DT

(8) VA ATBUERUAI B E I 25 e 25 B HoAbAT A

5-16



ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%‘% Eﬁ :I:E’

2. REL MK
(1) WA RIERE AN LGS R R, A3 B R AR A S U A < 7y
HESEEPNL SIS YN FT
(2) ARHIRS A A BTN BAREAN L SZRA N ST T HoA
9 NI A 6
(3) AMIEAEARWURE EN R A JGUESE . SR R . MARHKIE AT
MRS N BTk A5 B, BRI M5 B NG WloR . IR
NNEEAH R AL 3 o
(4) AR TE TG ™ MBS WA A 5 IR ZRAE 5 A HAtE 51
CT) FEE A N A UG5 B By Ay st ol 1 B2
Lo JRURG B 11 J )
(1) AP BRI 23 vl JRURS 7 B 2078 6 23 W) (R I A 8T IR R A, 130 %
TV 55 3t R 55 34715 5
(20 MALAPEE I 2w BEZ AT BB AL, WS AE AL A DR 2 A
SEVERBUBNE, TR w) AR TR ) A E AT R AL A 7
(3) MHEAIAEIN]: 2 w) R AT 17E N BB G B et B S8 si—Fi Al
HANLI IR, AN R <A ) R T R &R
(4) EVEME EAHLS G 50 7 56 25 1 XU B BRARARAR AR, A3 XS B
SRR AR ER A
(5) HEEJE I 2] () e 20 st 37 A XS 42 ol 56 35 ARG ] P SRR it L
PRI DX 425 1 5 2 i) b 45 e R [ 45 B
2 DRSS FHLMT PR 18 XU 2 ol 44 3R 5 4
O3 ] B RS BRAA R A M) o — N0 WA A L2l A 23850, Hdsersy
JEXF KBS AR 5T, A L5 FR T T D ASEE T ] AR RURG: P-Ali AT 9%
FERZ A DT 88 20w ) AR A BRI AT o BRI S AR an N 2 R

(D #Hifx: Nt EREAFRSEGIIZE . AR XS R,
LNIIEEIATROE 20 Ses gAY g
(2) BH: MOATAEEEON, HEEFRMND, KINF S XS



ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%% Eﬁ :I:E’

P2 S P AT R o ) A AR XS i T PR A 7

(3) WRHPHKLE R Mot FEERM - 1efE. fle ARSI T~ i E
J7 SEAMBEA B 5T AW 5

(4) WESFE L i or: MR 2w SRR F ] F A, 3 BCA bk 25 AN A4 245
PRS2 Tl F R AR s 9 2 i) K KU A B ) PR B s WO 2 i)
JEOA AR s R ORI R DU C 2 A AE RS =, FETE 0118 B
PRFEAI b AR ARG B s B AE RS, RO BT 18, 0L IR 45t 5
R BRI R ZH, R BE A, M ES. Koo
£, MBS

(5) MZEREARZTR: DO 2w XU BRBCRAN i Jti A SR A T 1 DU EA T IR 2%
I BE AT TR RGBSR S A bR v, A 28w AE — ol UG BN 1
IR SE b S 55 H b

(6) MR B WAEHPEAZ S RGEMNIESECE, RIESREA G
PRGN S HSERAGHB AR — O, AT 5 55748
Sy AR R S VP, GRAIE S B AL A AN S I p A sl S s BBt
HEBRDUL SRR AT

(7 MESFERIT]: MRS BUZ R SR i B 2 50t A AR AOHRT]
20 B AT I AR S Al oA, DT JBAT & Fl I B B, st AT
RS BE R GE T Ay PATANZES T, R T-000 L P B XU o

3 WHBFEHIHIEZ £58

(1) RS A7 il

O3 ) ARSI (8 b 0 A 8 [ ST E I ATk BRI E AN 2 ] 25 0
MG, BRERTIRLE . PEIafEmas BAMZE K Akt ma
BB, AERB B AMERIRTER T, B ORIE S B AR 2 d KA T
1T 2 AR WA R LBIAT L, i R Iy i BRI sh Mg e ia 17 5 o =] I
PRI AasE s Y A EERE, DREF AT RAIESR . B2 w1 R AR
B, ELFE BRI XS, A8 B RS AT T XU, 20 ol 1 5 ™ M 915 e i »
TFE R B . e o B . ARMP I RERIE . SRh A B Bl f5 B
Feil e PORMORATRE . DR T E AT (R I G RE A o S8 S5 AR S I



ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%‘% Eﬁ :I:E’

(2) Mg
SERER UAF R 2w RSP I AT o 2 ] BOB B KA I S S %
e B T A WA ERERZ TAE, T AR [l A SIS 22 mAE i
PAB A AT AR, R B e . AR B, AT AR ST
DL RIS FEAZ, ORISR, A REE SR IR .
KL A A BSEIAT ST B ] 22 ) S S A R i 7
I EFE R AR PAT I SRE R A, I B S K AR ERE I A
ST R BB AL IR A FHBEBONE AL FAR G B0 2 7] Py F XU 42
TS B SR I, IFRACNES S e 1o R 8 w5 1 IR AT A A A B
QIR ION RV = /N O O (N 7 o 1 e PN e 8 SN 24 G OO
RGPS ERETE . S, SR A W RS P
NG A AL B G I, A7 57 53 LR SRS vl PR AN T S e A%
(3) AR THa i
FENT T e vk B AR S N R A LR, A DR 2 vk 25 AT = vl
s FIAEHIZY )50, ST T S o v L 25 I AL LS R AT A SRk
G AN EAZ A MR B O 1 BV de o TR Bt ST B B SO,
HE T Bt S BRI s O TR ORIE T 12 4r, o )R I i 5
AR TAR, FHAERBOEEN, SRR SE M &R ST, &+
W FR BB AE AR RIRE s T B e v B AR . BRI, e T 58
3 (RS e DR R 25 AT Bl
A RS TR PAY 8 DS £ il 1) 445 it
(1) @7 fRENEARR, CENEGIE. Andr. @4 7 NEL,
R NGO WA IR 7> T, B ORI 555 AT 1 S M SRR, iy
ORISR TAF RO, ISR NSy, RN Bt T, Jfe
Y1 58
(2) AR B MR N L. 2wl dar, 4 T I,
MPIREE 2 PO T BRI IT BB, BMAFRRT ] AR KL
1Y R a1 PN b T N
(3) @AL, e sHERl. AF L, 4 T KASUER, AT

ﬁ

=
4%}
>\

i

\.
II



ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%‘% Eﬁ :I:E’

HHI A QRS W0, JF RIS B TR i MR e s B3, AR
Ak DA

(4) MR B PR RS SRR . AN T KR B
ey, MGG, FARVEL S 2 wia e MR AR T H
i AR SRR, 6 KU B R AT R R, AN R IR G S A
PR EIR DL, AT A o DR JEE A H R 54

(5) N NHEMIE RS AR TR ARG, Wb e R
gi. BRI RGE, AN ARG LA KBS A T A TR SE B M 4

(6) A BCRAL I WSS BET-Bro RIUCECRAL . BRI WU 72 1) T BL
ST A I AR AR, I AP Tz s Ak A B i AU, A2
) SN R N i, 6 B BEAT 0 15 S hUAREIRE Rl et i D9 R

() AL IRTI . AFIHIE TR IR, P o AR AL g
ZALB 1ol O L AR S A 2 A P 1 A o

By LGN A ER S L W

AN AR HEY . HERFANSEE P I SR A A m E o S B
JERBI DT A FVRE I W A B SCF E  A e T s HERA,  JRR ISR
Y 37 AR 22w b 55 e AN 5 36 3 B 2 Tl

5-20



BN\ B EELRAS

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%‘% Eﬁ :I:E’

. E&EEAN

(—) SR AR

IR N

ARR: R UG IR PR A W

e B ABIX FidkiEk618 5

IrAatihl: BT AOHT X 8 168529

BEREN: WiEL

BT TR 199948 H18H

AT R AR ]

FEE BT Mt e S0 IR LAY 7 [1999]177 %5

ENEEAS: Bifa A e AR

)RR

BEBFE RN ST RUMESC S UERR VRS [2014]511%

RN BlHom

ARG 021-38676666

R 2SR 5 o E RIS AR 22E S, 1999468 H18 N AR & JF ik
bR LAFR A AT . #F20134E12 31 H, ERE ZFFTNEA
HOULITE NIRRT, HERASKEA AR MIFESN T A, IFEEEEA
30K 4 A R FIL95 FAFIFENVAR, I P dpe P e & 2R B 5 1R i 2 —
2008-20134F, /A A HE AL /N AL T EHIE M 251 758 7 23 VP vh Bl pE I AZSAAZL
A H ETIESR A W AR I de i VPR

2. FEANH

JrEese, hIEEEE, JCEAMNE R, 195641 AR, Ik al, gk
Zuril, BUTHEZRAZEFK., R PId. BT ARBRATEAT: 199340
ANFHFHRAT, SR HERATET K, WA REATR, 1R 8 S sy (A
[N R G5 SIS AT /A s e 8 SN SNl /AR DS s R A
200 14F EFFE A P [F 4RI, 20024F3 AT P FAREC e 2 il . ¥ 20074
8 T E e M. BIHEFHK; 20104E9 HMTHERE 2w & 1id,
2010412 FIERAT E R wHE K, w&hid.

5-21



ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%‘% Eﬁ :I:E’

FlCHseA, EEEE, CBAMEEAG 19634F11H A, S,
ST, BUTEER ZRla#. W5 RE. 199047 AT, ATRIIFREX
FHREAT PR > v WA 55 ER 2 s 199345 J1 e D A8 22 WA 55 it i) 2 wi) Dk 45 | 22 B
SR, BIEHFALN SRR, WHTHREE R, RAH, WA R
s 199948 HEAT E 288 2Rk YN 7y A w2 B, 20004 10 H AT B 28 8 22
STHIT; 2004453 H AT E 288 22 45 Sl 20134F 11 7 22 HRAEHE 28 5 22 F) &
B 5.

BRESCeAE, T EEEE, GBS 197010 A, @byt
RGN, IR U IR A TR A . 1993 S N LAE, WARIR
THRZUEIFHERE DA, ERA e Eiah O R a . SRR E
EEIAMBAHEH., “AESMA IR E” . “SRRSET” RS
P, PEIE SIS S R LS B, A BB
“ L A UE 2RI S B B AR UE S & 7, O R T 201 AR R R )
WA AR 2014402 F AT B R 2 UESR U R A 2R B

2 2 7 M B R, I A LA A e MO B S AL
PAEZED), BSOS B T RAE RS IERFEATIALES, M
NIFNIZE £ A2ty o NS o [N )/l = o 1IN € [ e e sy R iR TR
RN EORIARR S b Bed%, s B TR, vk, & A ot
SEMLVAE S, SO AR, T B, OB AR R
=0 N FNAIIN T

3. MLEHLE S LB I

[ 28 22k 27 1201344 H 3 H UG RA S+ AL B 2R S B L 55 BEd, 120144
5 H20 HBUAHIE S ML AT e A%, IR B R AT SRR QTSRS
RTINS . EZH Ry “WfE Ll Bud A" kS RE, Wil
AREARFE AN BBl R, AR HFRAT Nt
EAHEI AT S . BB 20165 =, [EZRH % L6 R IAPUES0045 5071
IS F S BB 4

() FEEFRAE I A 4 il bl

1. Pl H br

5-22



ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%‘% Eﬁ :I:E’

RS TN I ZRAE R AT K 2w AR SR B E ,  Tn i oy e 2
DRUETE 7 FB 7 B 55 L (14 e 4 A 5% TR 55 F) BT IIAT, TR0 2% Foft XU PO

P AR, A RO S A5 IR 55 RS ) AR B, ORIl 25 R
17, DRI IR A NG o

2. WHEBEETI L 45

[ 2 A TR AR o h A A P 2 DA 2, o ) DU 7 B89 g vt
SR AR S B BRI B MR & ey, R ml 28 ST 9%
EER, O AR B R IR T I R RS E T A R AT R
(A AP A 2 = S/ R PR ot (NI o7 7 3 7 e P YW G 1} U N
ISE 5% SHINIE S0 UVEY LR R VAN RS2 B iU F

PUALE AR E NS S B RREAZ A b, A DT E AR T AU B
TIRE, ATl st 8 ) AR AR ARG BEAR DL, PP AS 2 XURS B T 1% DU T $18 H X
BEERI, IUE BT IR TINIOCHE IS,  PhBINL 5532 R ALREAT L It i, B X
B S P B O RIS T 0B RS A A AL /N L, e o8
2R AN B E LA ST AN, PO ER KU S IR T VA A X
o B A I AL PR L . SRR A Y S B A R0

3 VA T B L A it

Rl GER) o GefEINE)  QEFBRREESIEE WS HINEG) S5k
R, FEGFEE ANBIE T 8™ SRR R R R e B = A
B, W RIESFEE S B AT wa mRL B (EZEE LI
BN EHEATINEY « CEZHE LR BT 0 A A A ) R B A
MY« (EZEE 5708 A R RE) (R LUETR 5t
PIEE TR A S SN FREY (2R 2R B A IR AR )

CHE 2 27 B FU R M U R B AR ) (B 2R 58 40
PR S BB AR ) <5, JEARE I AR AL Sl 55 (A AN N L 5¢
NV S FRIREAL, FORRG BT, ORI SAT I A 3, k55
LA, AR T A

eSS INCPNiBUR St N RS 7NN AU I 5PN T Sk el IR YRR i
R Bl A B RO S N BB Pl s e IR SE S, IRFFIE I 7 (1

5-23



ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%‘% Eﬁ :I:E’

MOTVE; SATERE B WA, JFR SR MR G s RS, @
WAL FEEIZE RGIEHATR KRB E S (0 A pp S R B, FE 2
(A7 B E XN SZAZALE],  E S A% AT R E IR R s IRANEATHRN DI A8 2
H, R AERAENES, BRI TR BRI B gt
IR M 2 R R AT S5 i AT AT RS R A A, ADRIERE AT 45
A S 42 1 ) A 2
(=) FEEHRE N LS B NS AR R AT I B (0 7 v R R
BT

BEFEEAME GEEVE) « GEEINEY AT RBEHRERI I E &
GEFD) 205, WP AR UE S B AR, R A R A G R R
PEIBCTT T L BB L], BT IR T AR R, R SR BE R
B, I Wigm 5 AR A VS AR RS, FORTh EE R 2. 78 H O SRS %
IBAE T H M ARG AL RS IR o, G TN RE B & 2
G PN FEG VIR SR T P I R R A R o R AR L T
SO G I H D % <65 10 2 15 e [ 8 R RIS iR 2 IC A5 AT A R 4
Pk AT B A A
2. B

BEFE NI EFRAAER GEEL) o GalEIME) S KFS
PR GG MAT A, N KBRS E T ALY IE, SEEE A
W 0 E B RO A I AT I R . SRS AN A BLBE IS A F I AT
B, BRI EENOLE . S5 B FE ST N S 11 B S IR e PR
MNAIER, FEEFTEANRE P EIESS . e ARG E
RIEFAT Ay, AL EPHR S o S 2y, [ oy R i 4 N BRDI 24 1

—_

5-24



BN\ ESEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%‘% Eﬁ :I:E’

. HERRFHE

(—) FEERIEH

1. BN ReLFESE A R A A

AP KA P X 373 59 50 EBR &5t 5 S bl A JE 16 J2
Il TR PG X Ty 08 59 5 R FR2 it 1 5 ot A P 16 2
POEAERN: B

Hiih:  (022) 83865560

fEE:  (022) 83865563

RN Al

HRHLE: 400-710-9999 (HKigifhih)

Pdik: www. thfund. com. cn
2. HAhESENIM: 28

3y L BN AT AT OGIE AN IR, R A SR LA R
AASEEH G, IR At

(=) Fidhli

SRR RaLFEEEEBIAA R AR

AT AT PG X 370 59 5 EBR &5t 51 4 thol A JE 16 J2

AN TR P IX 3708 59 5 R E PR 25 1 2y o A JiE 16 )2

POEAERN: IS

Hiif:  (022) 83865560

fEE:  (022) 83865563

BRERN: MR

(=) R WA T 55

Ey S A B DAL E IR 0T

. BRI K 68 5 R A rbey 19 B

IMAMHE: T 68 5 AR ARl 19 A%

Ui/ R TR =

H35: 021-31358666

fEE: 021-31358600

5-25


http://www.thfund.com.cn/

R/ ESEBERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%% HH :I:E’

oM. BRI N

BKRN: IV

VYD o T RE B 77 1) 25 TH Il 45 P

ZFR: BHEKE PR STHITRS I CReEgRE 38 540

FERT: BT AR DX RE W PR i 1318 5 B JEARAT KR 6 1%
TPl T E BT 202 S5 A E O 11 B
BEAEN: BAUE

Hih:  (021) 23238888

ZIMEN T B TR 2

PR N: Bt

5-26



ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%‘% Eﬁ :I:E’

N EEREE

() TSR

AEESRESEHAME Eeik) o GefFINg) o EINED) |
(ERIBEINEY  CGEEaR) LERmEf e s, of
201546 H 18 H kA5 EIE M RN R GUEREVFRT [2015] 12995)

(=) HegRM Hiafpr

B RN B A A 4

A a7 X RARIFEN, Soke.

I RO AT G, FE M RIRSEEEHTN 1000 e AR M. Kl
GoedR, FEE AR SN, HHAFBART . AFBAEE. A
R OE BN B i B 2 PRAE N B BE AR I AN D T e NIRRT,
HAFFAWIRAD T =45, JoEAIEeRRe G RAER=F)5, HREE
R T WMLIT, FeEE T A k.

(=) B Ar B8R

A

Fe A AR =FEZH GrAKRED , FREST P HEIR T LTm,
BaRN Y Az (GEEEH) B ERARSAEN), E8N AL
(IR = i S RPN &= S N E DN 2 A G E (=K1 R T AT [
(F, JeEa RN Y&, TGS RNAERPFIMITEE, HICH AT
S BT AR 2

QULPRE- =2l N

AN ARGE TR/ FR 9 BT B B 55 2l 1 O s 22 57
R R o ARSI Horp

Ly AESCTEA NI/ HE B2 [P RE <gx S IBOA I / R 2l L JBERT9RH, JFAS
FE ARSI HE B B i T SR 5 I 55 2 R R e B0, PO ASR L <A B0

5-27



ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%‘% Eﬁ :I:E’

2 FESLTE NN/ FRIG I AR/ F G 2 o e ml IS BB Rl 2 1, HA
ANSINIE G TR U PR B IR S5 A AL S, FRONC RAE AN AT

ARG A SBNIC FHEG MBI M B E A BT RESERHAR, KR
ASRIEGANRINIC SEEEE AN EICRS 70 TSI A B AR A EL A A A AR 45
{H.

BN R BATIEFAE/ H B IS AR o AL G ANRIIE S #i i 2
EIRNCRER Ef

QLD = Sy 5y

ARG RIS I R A v BB RAERNTFRE . RIESARIESHH
2 ANS 001552, CHEBER 4y B HE G A% 4 001553

S SN PRI GEee TT € QN i Wl 2 e St T QIR N
AR DN NP Ry el B Y I

B HURART DA H R 1 52 B AR Z A — 2 iy, i A RR A B LR
SR B I o DA AR LB LA TN 45 SRR . P 38 I AE 36
<oy [ A 280 A 5 O B AR 1 At Ty = e 2 A A G U A
T 6T R A A TR A B A 0, L8 AN SN A1) 9 238547
EVEROR .

RIS R R T ARG W CGEERFREAE) .

(F) SRR

ARG (SR B BB R 5 2 HRASE I3 H .

AREA R 1201546 H29 H £220154E6 H29 H 11

B PN AR G Y S DO SR AR A I I M G L i R R A T 4
R AN Ta], I I A .

(N SFEE UL 1
ANFE G M BARS R AR BTN 1000 Jy 63, ANvesisk BRR.

5-28



ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%% Eﬁ :I:E’

(-B) HEXNR

(SRERPRE RPNV DIEFdie R aie i &/ SN IR (AL i e cpl
RGBSR 55 LA LA AN e IR 2 SC VI S UE 743 0 < (1 LAtk
BN

QADRE. =-20i% /1o 11K (E NN g2 WL §PN AR 7 il Eioha o

I ARG AU IE N ARML 00T, H&ZmEA S

2+ NP H]

SR N AL UGN A &, A B 35 R 28 DA i 5

Aoy NASRICHREE AN BT BT NAL WAL S BN SCAHA B
IBCREE G B S AT NI T o

AL GASIL SO B NI TR R

PN &

(D
M<<500J7 0. 1%
5007 <M 100076/ %

WIS A A&, ERH ARG WIS 6. FilEss
WA R A S T3, AFUNFEGI ™

3. IO ER U5

(1) AREEGRHHINY

FAINRA “EFNE. AN 177 4RGSR A
TSN E AT BB E T AR

N Rt TN AR TG B IN AL & )

(FE: 4T 500 J5 (&) LA s F Zaox 28 F S8 e, il &5 =
WA 40 — [ 7 D 3% D

WA 3% F = DA 80— 1 A ) 4 45

(FE: XFF 500 J5 () LA IR F 2o 2 A e, AT 3% ) = [
SENIE D

WIEHA = GBS E-NERIED /54 08Uk & iE

5-29



ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%% Eﬁ :I:E’

Bil: FBRFE R0 O ATEGARIE SO, %I AR 507G,
X A 9 200 0. 1%, UL AT #3281 (A I3 30 «

AN E41=100, 000/ (1+0. 1%) =99, 900. 107T

I =100, 000—99, 900. 10=99. 90T

WAL = (99, 900. 10+50) /1.00 = 99, 950. 10 £}

WG E A 545 ROR B B NS R WAL, /INECRUR P A7 LA 843
PUgr TN, HHI AR R 22 T E N TR 7

(2) CRIEEMHHINIG

W= GABEE+HINEFED / B30k & E

il SRR BE A$TE10, 000CIANEATE S C REES AT, (B I~ 2E
(RS A5, 00T, WIR] AT G 30h -

N3 55i= (10, 000+5. 00> /1. 00=10, 005. 0047

WG Oy v gl ROR B 2 NEBOS R A7, NS AL BLJS B384y
DU LN, b= AR R ZE T NFE G =

(U BTRE AL E NN

1o AT a] 22+

P B VIGATE G (1) HARME 55 T p BRI TR) L (R R B A ) o

2 BBEH IIAKE G W PR AT (1 SR 0 2 1) T8

BB E NG AL G R AT I SR P PR T2 I (BB AU R AT o

SNRNIAIE I WA LN

PR AR A 2 UOAWSE S 00, AW HIT — 2052 B, AU .

BeBEEAET HOUE I 18] A PR AC AN H IS, T+ 1 S e e BN P4
ARG BN A 55 oL B A FR 2 15 48l 32 B

BBt N TR A AR RO A PN A R G G
55 L B AR DA

NN AR

ANH AN BE S R A R

FEARTE G SF RN, THREA A w) B _EAT 5 1B O g i < i

5-30



ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%% HH :I:E’

10. 000C (&N, FED , EBINAEE R 2ERK S %10, 007G, JH kA2 A
HAM A (NS B S S OAE R 4404 10, 000G, 8 IATER)
FUEIRAK S, 000G,

() FRAETE < LA B Ak 2

(GEEaRD BT, BOTE NIRRT TR, AEsH.

AT BON NI 55 5 9 8] 7 2B A BRI 50 B Gy WUR R e A R AT N
FITAT, FerpoR] R o B LS LA R S A 1

5-31



ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%‘% Eﬁ :I:E’

t. EE&ERNEN

() FeEHRIEMT

AR QRS MHURAEZ HIE 3 DN AW, A5t &3 U ARG 1B
AT 1000 376, BOlE BR RS- BT R RFAT IR AN D =4 411 1
BB B KIER AN A AR S R n] LLoE i B i, JFAE 10 H S

R TEHU DT, BRI TR 2 PR 10 HA, 1) o IR e A B 4

R TH
BB RIRPIBLGA RAAIEN, AR E EN P I G R R T8I
S EIE R B A i, (Eeai) AR AW GEea ) AR

H
S FRAAEWCE) h BRI S SO H R (G A A TR
BB NNAGHGE N SER N BEEAAANT TR, RS RAT N
SR, AR AASBIH] .

(=) FEEEFIAREERIN S5 M Ab T 5K

UR AR S, AL LA A, SR N 7R 4H R A1 B4

n&kﬁﬂt

s

o

1o UL W7 A H PR B ARAT DAy i A R £ 25 A 2l T«

2. AR SRR i 5 30 H RGBT LA AT, JE v 4RAT
[ 1 S M) IR 5

3. WISEE SRR, S EIN . SEEHTE N S AT SRR .
BN ST AN SN G 55 4R ST — DI S N %07 %
ZiCiEp

(=) FEGAFSEIN BOFE S B A N B A0 B8 7 A

BGAHAERE=FZH GrARED , HRERSHBRT 24470, e
RN L0, Tom A IR RS A R 2 v Ik e R AT #5540
MR P AT 5, A H IS M AR A N RS 8 & IR .

(GEEEFD) B RREEAF B, ESE A TR H I G AR
A NBCEANE A N E BB i EAC T T I et B, AR BN Y
T8 AR 1 DA R s SN TS AR H I IRATR S TR0, B ] B 2 ¢
1k, RIS S FN A E R P TIHSA,  HIGW AR S 0 BT AR 2.

5-32



BN\ B EELRAS

S N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jgl:jl%% HH :I:E’

AL T A ER, WHRE .

5-33



ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%% Eﬁ :I:E’

I\~ FES ORI 5 e ]

(=) HGFILIEI) By

AT 1) FR ) 5 B2 [ g o el S LA 3R AT o AR B 45 I O Pl ik 7
NAERCA S T HI I o Fe e BN AT AR 5 00 A SE O s B L, IR T RAR
o SEEBETER N U AE A NG I B S B Bk 25 R E 3% P sl dic i B A LA £
AR08 H At 7 2 70 S A7 A0 O 5 2

(2 HR R RS ] P 78 % ]

1o FFI8CH S It [a)

PBETENAE T 0 BRI 3 200 1 g Rz e, AR TR SN [R] R B iR 2748
Gyt RYIRIE 528 5 i (R 1E 4 A8 S H (A G I IR], ARG B AR AR
o FEIIE 25 (1) 2SR Bl 5 TR IR 2 T B 48 R ) L DB [ I R Ao

B G RARUG, 5 HIUERIESAE 5 T UFI5A8 5 A B i [R) 742 5
FOAMARF RGO, e B K RLS DO J I8 B0 T TR0 TA)EA T RH Y (1) 17 %,
(EN 76 Sl H TR (f BB EE M) 1A SSE AEF s A B s o

2+ . BRI T 4R Rl 55 PR Ta]

BB BES S AN HRAE 3 AN HIFR I, Aol
BRI )7 R T4 2 45 R E o

ESEHN B EGS FAEM HilEAED 3 A4 H I p8eln], A%
B TV 7 B[ 4 24 45 R

LEAfE G UG S R AR I RS, S5 4 BN AE B I8l ke H
I 5 BB EE TP (A CHE AR TR 8 A 120 4t W 15 R B] 1 T b ]

FEGE PEAAMFAEIE S A 20 58 Z MK H 39155 I TR] 70 B <6 (3 20 1) FR O
PRzl e e e o PR AT IS4 IR 20 2 A H TR TR B th He) e oy
e pil HCH U A2 1, IR BRI R A R — R H 564
AR IR A A

(=) R 5 el g Jse )

Lo “RAN” R, RITRRIE . B2 ks LA H IR 2 H T 5 v S R A
VR R AT

2. “CEBURIE. IR R, BRI LA, IR IA] DL A

5-34



ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%% Eﬁ :I:E’

B 2 TPy H O 5 B ] R T A R < R PN RN RE ) I ) B PAY i 5

4y WE[RBEAG “oEEESCH SR, BRI MBS A HWR OGS Pkt T
PV ] o

S E I AT AEAAE S VRIS DL T, 0 B S IR EA T IR . ke 2
NALZRAEF T ha S i M i (5 IR INED AT R RUE R TR € B B

P
= o

CPUD - F g e ] g e

Ly FHOURIIBE A] ey 75X

BBt NI 8 5 WU (RS, AEJT I H (R B AR 55 70 B 1) 9 2
Y ) B [P HA AT

2~ FRRITE ] 10 I S A

BETEN H AL AR AN, A J A AT A I, 3508 N ATAE R I
A B RO e B S ICH U B AR e A, I A2

R WA NGB A B 0] FR s, el By s e g U A LA A DA DB B Ik
WEIml A, Pt NIBelel R i, R BEACKAE T+7 H (B3 H) WSS
WAL o IEAZ 5y T AL 5y S B A e IR . T INAR STl . AT Hd a4
ARG B e AR e BN R T AT A% 1 1) DA 35 il 55 Ak PR AR
SOV L RMTRE 2~ —A~ A H &I

A A R [ e <5 T 2 P 180 M A £ U ] i S 52 S AR I i 2 1) 1
FEIS S RIS IME S I G B [T OGS AL BE

BB BT DAAEVE AR S VRV A, O B3l 55 7 BN ) 1A 1
JFg (R BRI ME) AT RIUEAESR e B BT A~ o

3 FHI ARG ] R (R A A

Bl < BN . LAAZ 5y W] 1) 45 SR 52 AT 2050 HA R[] FE R 1) 22 R A D H O
ol B H (T H), EIER TGO, ARSI T+ H NXHZA S 1)
ABAERATHIN . T HRAZMA T, BERANAE T+2 HE (B H) &
PR 0 A B LU A5 LR R 19 ety s B IR AT DL o 7 FAS
J3y, W FRER ORI 25 B BTN

FEE BB AU B L T8z [R] PR (1 2 BRI E AR Al — s e, TiTANARER

5-35



ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%‘% Eﬁ :I:E’

AU SE RSB FRE o FRIE S D[R] FH S PR A A A AC WS IR A 5 R
bSO N RV s S P N R B

CHLD - FR AT ] ) Bt R A

Ly TR 20w L W 2 5y 1 Ok R W B2 B R 0 A RS 10,00 T (5%
HE S, RIED , JE I A B AR AN RS 10. 00 JC. JHREA A ] HAT
s NS EAT G BB I 2B i 00 10, 000 JG, I8 I HI A 1) 28 B
R 1, 000 Joo WCaR 7y BCAEA A, ANB2 BRIk FR I <A KT PR o BT B A5 AL
TR AT S AR R e B AT D =T E 1, DA IR PR 55 R A HE

2+ SEE O N n] LUK H A B nl i o S s ], B AR M 3 AN
DF 10 By, AR B S O B ARSI A S K™ 1 6
SRAUDT 10 40, Hea BN BGRGZIE S 03 A N\ il e A
PUR A FRAT 2 W A L B0 I 20 B8 . AR id ) et g
EURUB] - e e 40 S5 B R BRI P AR D 10 40 2 0, ANSZBEER,  (H
R P IR a6 20— R P e P W]

3 BEE BT LA E AN B SRR AR S Bl B, RAARE W
SE SIS BT (R 55 U W] 5 AT DG 22

A, SN AAELAEMCVFRING DU T, AR B3R E Hh I < R e ]
YA B BRI A8 PN M ZAE T AR St i K B M%) A oK%
VR iyt S s L ST gl S

(7N HTEARE =] ) 35

1. HiEZH]

AT OB A A R C FIE il BB N HI A RGOy B 52
BB, FE C SSE S Oy BN SO RO BRI, 1T A2 Az ik e B8 vh it
A EIRST T o BEBEN T DL AL G, FA ) 9 42 3 28 W O R L
B

AN A RIS AR B B R 3R

/\r\»
H ) <5 W
(M
M<<500 Jj 1.00%

5-36



ERE/\ BeEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

e IR

500 J7<M

1000 JG/%&

ARHER A FIEAR A I B ol A SREE S BRI I RS, AT
W=, R TAIEER WM . S S

2+ eI H

B ] B A< B L E N5 A e < O AUUI B PO I n g g, R AR (] Bt R S5 Ay

MR
FrA IR (T P[] B %
A 2RI [A] Bl 2 T<T K 0. 5%
7T R<TC0 K 0. 3%
T=30 K 0. 05%
C e[| B <7 K 0. 125%
T=7 K 0

AL G RFERFAT A BRI AUD T 7 RIS AR B0 3%, R A
T AT B SR 26% TH AFE G, RV ANTERIM P 1R 2 T S L B
FUAL b B T2 5%

AL G RFEERAT C R BT 7 RIECTTE WA BE R 9%, K5 it A
.
3+ BE BN AT LIRS VA AN Ak < 15 [R] AR A 1 488 Ho W) 98 = R JRE ] 9
K, JEFR N AR sl 2t Uy Ui H AT K B IME) BAT SO fE 4R
BB A

4, B BN AT DAE ARG SR IIE & (GEEE D) LM MR
S/ ERIRR 7N RV D e S e A < U A i B L A o iy B v et
TGS, AT L IR S SOR AT L BT AL, R BB A Al AR
L IR BB R

AR

(B HIE Ay 0 B2 ] < ) - 5

L. HIEO AT 5

BEG ISR« AR . Al 772 BB e A4 H
T AN D 00

5-37




ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%% Eﬁ :I:E’

(1) A SIS0y BT Hi

e A= RS AT/ (1+ g3

(FE: XFF 500 77 (&) LA FRE FH 4o 2 A Fh I, Rl 440 =
D) <5 00— ] 7 PR 9% 11D

H ) 9 ] = PR 80— 14 P ) 40

(FE: %1500 5 (&) LA AR F 20t 2 A Fr g, H e 3 i = [
SE W 2 HD

HI O B =19 R 440 / T H A S0 B E

s SRR A WIS OV 107 70 HI A SE A SE G 4, %o T
H Bl 5 1. 00%, B B = H R A B4 1. 01607, T HL AT 45 21 ) H
T HA -

H HIE 4 41=100, 000/ (1+1. 00%) =99, 009. 90T

HE 3% ] = 100, 000—99, 009. 90=990. 107G

HE 434 =99, 009. 90/1. 0160= 97, 450. 6917}

IR RS RO BN AL, NS S PR LA R4 DY A TN
H = 2R R 22 T N TSI 77

(2) C Iy B i

I (3 80 = v U 485/ T H C IR S0 B

il HER B ABEEE 10, 000. 00 76 AL 41 C BRI, R B HIE ™Y
H C BB MAGIE R 1. 04 7T, W ATAS 3 1 H G4 3 -

1 {73 451=10, 000. 00/1. 04=9, 615. 38 4/}

RS RO R BN SR, ANECRUS PRI LUS B A DY TN
H = 2B R R 22 T N FE 4 77

2+ MR

VN oD A I i U 4l My W IR v MU N N R SR S EIR gD
DA [ BE <54 B0 T BRAH Y. (19 9% FH

(1) A LA A e 0]

JRE IR G B A= F I B X T H A SRS A4

5-38



ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%% Eﬁ :I:E’

R[] Bl FH =Dz [ A 4 00 X g ] 9 e

T DR ] < = R [ ]k <6 0 — 8z ] %

il FERETE I PIATE R 1 70y A BRI A, @& e[l 3 0 0. 5%, &
VEIBEE] 1 i) A BIE SR HFESE 1. 0679 TG, I HEA] 15 31 (1) 15 B2 (B S 45 H -

2 [n] S 4 451=10, 000X 1. 0679=10, 679. 00 JC

0] 2% F1=10679. 00 X 0. 5%=53. 40 JG

Al 4 4i=10, 679. 00-53. 4=10, 625. 60 JG

RV A RIS T, R B NEURE 2 67, B AR I AR
B 2K B 4 0 7 A

(2) CREESA AL H]

DU ] <5 =R [ 3 X T 1 C R An B ifH{H

R[] Bt P =B [ Ak < 00 > g [ ] 9t

T D[] 0= [ ] 5 4 00 — D8z (] 2 FH

il FEBETE IR ASHE < 10, 000 {7y C EFEG 40, i I IBE (Rl 2l 04 0. 125%,
AR V[T 2 [ ) C SRBL G A 2 1. 0679 JG, W) AT 45 30 Py 40 D[] S 40

I [E] i 42 4i=10, 000X 1. 0679=10, 679. 00 JC

Tz [ 2% F1=10679. 00 X 0. 125%=13. 35 JC

Bz R| 4 #i=10, 679. 00-13. 35=10, 665. 65 JG

R AR RS TN T, R B NEURE 2 6L, B AR B R
B K E S 40 = 7 AR

3 AREGIHS MBI EN T E

T H A5 RIS A E=T H TS 1) &AL 0 1/ T H 5 85E A
NP IEAE

KK A RILE AN C A M BUFHE T, TR BNEUS S 4 467,
NECRUGHE 5 AT TN, I AR R B R R I AR . T TR %
REES MBI RECT G, JFE T+ DA S BFRIGEN, £ E
IEM S R, o DAE MR TR A .

O\ 2 8 15 HA I 1) 17 T

RAT HIIE DL, e N R 40 468 BB 45 4 52 P 0t I FR O RS -

5-39



ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%‘% Eﬁ :I:E’

NNPSNTIE IR 58 0 RPN oY S

2« RAFEE A FRUE PR S T ENS DU, AEe B R 5152
BTN I HIA

3 bR WIBIA L A Sy Tal AR IEH 51T, SECEeE LA A H
I T E

4y Hhp e BN RS2 R i L R W H RS Al (6 2 S i el 3 DAY 2k < 0 Ty
A NFIZEI

v BT, AR BN TCIAIR B S IE M Bt bt b, BUHAR ]
REXS B B 2R ST, AR T DAY 2k e A R AT AR 22 11 9

6. R BN, BEEAUE N B BN SO U 1 BOA MR 55 57 i Ol
SEESHERR. ESENEILRR ISR LIEIER BT,

T PAREIUIE B IR 2 € AR E .

KA LR 1. 20 3. 5. 6. T HUE I HIAN B — HAGE A JUE &
AN, e BN AR AT e AR Fir e A LTS Il A o Wk
BN HE B g, BB 210 FH AR ICRE IR IS 25 W N . AR5 HRW )
TR OCTHERIN, B BN L IR A R UL 55 (1R 70 B

CIUD 452 B[] B AE 22 SCA e [l I [ 15 72

KL R ARG IO, RE ey BN w5 52 0BT N I DB ] P 7 I E 22 S A e
EIE/eUF

Ly IR 3T 3 B G BEANRE SCART BRI

2+ RAFEGFRUE e ST IEF N, e IE %2
BTN N ] FH R EHE 2% AR B P it

3v UEFF WIBIA S Al By N AR IEH A5 1, SO B CRS H
S AR

4, LA BN BLEIFIRCH AR BB

B RAARELRR S IR R B T AT 2k e O W AT AR 2 TS TR, k<
CEEVNGIR I ER S E i 4 PN ID) P

6 AHERUIE B IR 2 € I H AT I o

KL LRI BB BN 5 1 S B e O RS AT N (1 DB ] R 37

5-40



ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%% Eﬁ :I:E’

D HE S ST IR DR TN, ki BN NAE 2 H R b AR M 26 5, CRIA IR
R, SRR PSRRI A I ANBE LB, N AT SO 70 44 5
AN R R R LU B4R IR FR SN, RS ER 2 rTAE S SEAY
A BRI 4 BPTIR TS, LG RIS AL B . H G BT N AE
P Tk [ I P S 5GP 2 T RER SR A2 BEAR 701 LLRI o AR 45 e [ o A
BRI, B BN R IR e RN 55 (1 70 BT 23 75

(> BB Rl s 12 K Ak 2Ry 3

L. BB Al A

A ATE S A TFIRCH YRR <o 0 DU ] PR O] FR i 0 00 i 83
< R B Y HS 03 S AU TR FR W HE 00 RIS B S i S e b B N R
WUSEUR RIARH0 BT I BH 2 e S0 8T 10%, BRI EAZE T B
Bzl

2 BB AT b By 5K

PARE e B ECRURE RN, kg BN ) AR 3k < 2 I 1) B 7 A S IR DLk
SE AU 0] B8 2 S SO D[]

(1) AxuBelnl: %L BN A AT RE I SO EEBEN 0 4 B (vl HH S I
2 1E S e PR FPAAT

(2) o FESIBEIA] e =4k e BN N SO TR N BRI ] H i A TR ek
A DR SEAFIREE N [ B ] R 335 1 32 A T 1) I 7 A I v 2 06 S < 08 7™ 1L 3 B K
PRI, Fe i BNAE 2 H 3232 08 0] LE B AMIG b — P H < S AR A 10% (1)
AU N, AR AR 0] A SE ST B o T2 R IRE R A, Y 2 4 BRI
B ] R 3 o DB ] R S R LR, B OE 2 S PR AR R A T R e R[]
I3, BEBENAE AT BT R IR ) DA 6 S SO0 0 o] BB B ] o 325496 A S e
PSS = E/E VAN N A0/ QR 2= o1 [E] P e iy S [ S B v 3 VRS A EITIO P
1 AR SRSZ R 53 W2 E R A e o S SO s [ PR 5 R — R0 DBz ]
T IFACEE, EOLSEROF LN — I AR 3 < 3 B (E A itk v B0 0B ] < 400,
CABESEHE, ELRIAARIEm o 1k it ARSIl s I RV Wt %, ¢
RN BN 3T A Bl 2 18 [l Ab B

(3) EfEhElnl: 38 2 HUAE AR A BRI, a8 #H AN

5-41



ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%‘% Eﬁ :I:E’

ALE, TR R A IR I s AR R R R T DL SE SR S A e
I, AR 20 AN TAEH, IRV U7ETRE A BT A4S .

3. ELARUREIE] 1 A

MR IR AR B S G S I B, R BN AL MR A LA
FHSE UL AR E 1 A AR 3 AR 5 H Il AN S AR N, BB DAL
WO, FINAESRE B BTSN S

(=) 45 PP sl e[l ) 2 s AR T 8 P g sl e [l ) 2 4

1 RA BRI EBE R B, R4 BN 1 H S B g o [ IF 4%
%, IHERE IR NESR A LTS R A .

2« WRAERERIN S 1 H, SRR AN TR H, fEfee s b
T B ST TSR B ) A 5, I A AR 1 AN R e A

3. BEGAE A AT DU B 45 vl BB (RTINS T, AR (fR BB R INED 1Y
A RRE,  BeaB T FF F S A48 8 A b P8 0 78 R B e el ) 2 5
By DR S B 0 AR 152 2 5 v W0 T P8 R D s e [ P IS ), o B AN
ST RATE IR A

(=) B

B4 N VT DU AR SR AN A B4 45 TR (R R 8 Y TR Ip AL 5
S N ) HAIE A 2 [0 P el 25, S A 4] ASCH— 5 1R e 45 9
R RN I 5 N M40 A DGV v R 5 TR R R il e I o 4
FEHR TS A G AT N AL .

(=) FEmpitil

FRPRESFS I NAIER S SIOI Lt N S - N B (B St i TES Z SN
M EE 25 AT (A8 5y 3 T sl et At 7 AT O A0 Lk 1 R O oh 6
AR BRI S AR AL P i TR B B G i e Ll 45 1, S
S BIURE AT N IR 5 A TN 7 PR 55 ) 7 BB 4 A L 55

I F4 AL 5 i

B MARAL Gy i P Fe e S e WA S Bk AR . S5 I AT ] v s o A T S5 1
e A AR Sy i BLRCEACHU AT . R EE AR e e ss i
TCARAE FIRIFIE DL T, B2 R (1) T A48 J0U A T LAREE AL S 5L 401

o

5-42



ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%‘% Eﬁ :I:E’

INECSAPINE

AR IRHE SRR ANSCTS, HARFAT LG8 He S TR 4R R A 4R 7K s
TR FE B O A AT NG FL A5 V35 P 58 < 0 B0 O 2 A0 A P P 6 < 2 e
S BIR; ARSI T R FAN U R A2 R R SO R O BT N5 A
(UL A A i R 25 Tl H AR VRN . AR 5y i ) i 238
I LU ZORER AL IS TERE, 0 T4 & SR ARRS &y 1 ) W 14 <
FACHU I RLE Ip B, IFH% eGS0 U RILE I bRt 3% o

(H1) R RFFEE

BB ARG N Ip B C R R S B A A S DU 2 I BT, JE
A DU AT DA% EOE (b B U T 2

CH73D e e BB s vkl

2 A SLYNCINDOSE a7 PINTISE Vis S VcK ik o g s 1 RS XL S SR e S LIUN
TATIE o BEBENAEIPBEE W2 B BRI o] B AT 20 BRI N A A, R
TR BRI A B 8 FENAEAH 5 2 T BERT R4 S5 U I 5 v IR e )
1 BB DR TR B A1 R I 0

(HB) FBRIR SR

FE < LML 52 B S BN LR A B R AR S B VR &5 S ik, LA
SOEAHUIN AT o A B A I HA S &0 B IR 45 Sk

G WARRE el VLl

DA SRVR AR R SV G AT B 7 B RS < ) AL 55 BRHA R b 55
R AC LR T 52 AT STt A 12 )b 25 )

5-43



ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%% Eﬁ :I:E’

i FEEHHE

(—) #% Hix

SR PRERbR TR, B SRER T 29 B AR 22 (M dn b, SCIL S bR 1 de
B A — B KSR AR

(=) Frgg il

ARFES RGBT RPN TE Gl TR, DU iE iR R Fa 40
FSA I B 4% 3 P 1 o R B e Ay B SEIBE T H bR, ANHE St ]
DR T HARE CAERRISTREUSRA B S AR AR IR, b/, BkAR
L Hoph i EE IS A% HE BT SED « BATAER. BRI, BUIE.
ARIEE . W SRR R B M L DL B IR 4 AV AR
GBI H AR T R v R 2 AR OCRE D

UEANE B B U LS Ve e S i i, R TR AT I
E VD =PIIR L8 RPN S e e

A NPT LU R ARFESAR T T IR B 7 Le AV T4 9 7 1
90%, HLE T UF UE 5 BRI FE B0 A T R 45 3 1 7 0 10 0% 7 LU AN - I 4 5
GV 80%; AFEBREAAC S H AL R 52 & 407 20 ah 1028 2 RAIE
G, ARG TG T i 5% 0B 4 s B F AE —4E LL N 1M BURF 55

LR RN B T £ 7 S 8 i P 4 0 LA B, R AR
AFIE MR T, AT LA IR SR B Ll

(=D kgl

AIEEBR A A BN S LEBIEE N . EIE SR RS TR £ 5 %8 X 95%+HAT
AR (BUED X 5%,

HHIEE I3 DR B HE B RIS 5 UE I3 A7 M b A T 38 i (e AN e 50 2% 1
T FEAREA S, RWOESE S ORBAT I E T A w AR R I, B SR
TEFRI o

L SR B ) SR AR T B 1 P TESR OR S FR B G . R AT EAZAL,  BX
HOEIE SR ORI T b JC A FR B0 B T a2 i 5 25 i = KR T A5 i I
BURFE S H U PR IESR R B HR BN B 4R 2LAE bR 484, BUIEZR i

5-44



ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%% Eﬁ :I:E’

HAbARFNE TSR S SR I FR B N, ARG EE ] LIRS e 15
FAAVERGR IR, FJEAT & R 5 A SEATE S AR a4, & L S
RS2 HR . o, ARSI BRI FR A0 B AR T G 15 5 31 P BB % s [ 50 o
AR, DI G N N AR S AR IR 4 HOE FF IS AR A K2, IR P EE
WS4 SR FARHR R I A S o 357 S bR (PR 500 4 1 % 31 L AT 88 8 s g 5
FRPEREI CRLAREASBR T8 gl oA A 5 . FRECE 2S00, IR BT
MR ARS, EEEHMANGIESLENDHE 305, b EiIFks
e I B N3

CPUD BRI 2 A

ARFEG N BRI, JE TR PO XU« A8 e TIUTAL 7 PRI 93 43 0 <
ar A, FLFRUU XU 5 PO G = TR A B . Bidr B e S0t it k4.

CHD #gEsem

ARFEG R e AR AR IR R 7, AT RS R B . R AL
£ (A 3t 2 RS O H B J 3 B AL S IR TR LA S AR (3 5, IFAR
bR 1 F B e B FCA R (¥ A8 B AT A SR RS, DS SRR R B (R R 4
N A T A T i 1 D 40 R 2 P A IR R ZE MR ER R Jr 4RI
B (KPR OB B W 0 2

FTA 4 H i 16 7 V2 R L e R S A R AR AR (LRI s 48
K I N B H g 5D T R BT, iK1 6 1 e 0 2 ] 5 36 AN i 35 B
SRR A FE ) R T R SR S I, i PR B e B L F BUR B PEAS BT, Bk
oAb J5 PR 5 O RO IR SRR I H R H0, B F T LW St 41 &
PRHFATIE AT AN R, TSR PRARER ER R 2%

1. REHE - E
T G PN 2 B g P PP IE UE 5 R 0 45 5 140 7 PR 2L e, % A o ey ek iR 2

B, TFARESE Bt B S B AR ST A T AR Y 4 . ALt T
JBESR IR B8 P LU ANMIE TR 97 11 90%, $ 88 T iEiEZ DR B R 20803 IR 4%
3 1 3 i R 92 77 LU BIAMIR T AR DL 2R 4 B 1K) 80% ;. AT REANA S H H A& AE
BRI BT & A TR AN S IRIER IS, N G DR R A T B8 88 7 13 5% 1
Pl s H A — 4 LA I BUR 67 -

5-45



ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%% Eﬁ :I:E’

2. JBESRFBE g

(1) BEAEBT A At

AT R e e LI KR EU Tk, $2 IR e Bt I 2 e S AR
PSRRI o T IR S S bR B S e 27, 2 L
BONFF RO DL (Bt IBEAs Rty ISR IR s AN AL BUR A S miy i A0 A2
RIHEED , AIEGRERHPEAER AR A G, AR IR S R ] BIL bl
TS, DR AR IR BRI ERER R TS o AL I R AR T 1
SR NAT AR T IBER I BT LEBIAMR T2 & 577 1 90%,  $e5% FHukiE sy
DRI R B BN 8 38 B A7 1B ) 58 77 BEA AN T AR DB G W8 7 1) 80% I B¢
EE A5 B

(2) R Bv A A i 4

AN PITRR S ) B S 15 2 5 R AR A v U 2 DR i A e e AL 14
AL AT AR RS, A KL G R AR 2 R R P P Bt LU PR H g e ]
B OLE, KA TIE I R, DAORUERE B (B84 g S B R m] 1) sy S5
IEAH IR ER R 1R 22 B /M o

1) g Wi

AR PR R R BRI 953 SRS PR 708Y], O B S B 4 45 M I kA i

2) AE Yl
A AR IO AERCIA B G I IS YN A R g T AR 00 T S M
AT R P B AT I, AT SR AR 25 sty IR PRI AR A B I IR R JBE 5

A5
B. MRYEATE G HOAIE R oL, W BCERERB A S TR, IR
iR ANIUEERAE

C. MEVRH MBS RIE, et AR bR KRB0 AL A
AR IR S DS A AR AR AR AR IR, AN T DIORH3 0% 20 45 8 BELEA T3 9 Al AT 4
JIRBFARERER R 7 o

FEIER TG OL N, i AR S 4 B8 5 b S LU AE e a5
1 1) SRR i 25 P2 PRI e 0 (E AN L 0.35%, AEERER IR ZEANEL 4% U 54w )

5-46



ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%‘% Eﬁ :I:E’

R0 8] sl FL At TR 25 3 SR O 25 P R ER B D 2 B I RV ], SE A N B
ORI P R S R B S R IRZEHE DK
3. IR
ARG BRI H AR ORI G B sh PR AEAS F, BB R
AN e SR A58 70 AT RO T 37 5 20 A W A 5 T EA T 60073 B 7 (1045 5
ML R 5 ASYIBC B RS,  [A) Il DLlc et 4 2 ke, e sfe s, 6
72 SRS SRR B A AL R B W 4L 45
4. BEPESCHFUR IR BT S
AL PN % B MATE . RATREIL R BAE, B Ibgiy
PAR G P 587 IAEA T s S L AF IR 3R, FIOAI B AR I 422 W5
PRIGUESF RAT 45K, TN A 230 AR AR AR AU UE S 44 A 0] Kl ¢ i 22 7
SN, RN D) I A AR B IR SR 2t A A SE M, A% 42 TS X
o 2 e R LT B 1, T FHWT SO ah PR B, B 4936 XS T 26 e WAL 6 e
Ry P REATHETE
5 HoAth <R TR BT SRS
ARHE vl B PR IE R U d2 FIBGIE S TBEdE H 5T S5 AH O S AT 28 ORI 3t
AR  DURREBERCR, Pl SR A S KA, S ar s
AR PET HbR . ARG B NIS I IR Gl fT AR TR 200 T sk 4
FIBE DA Ty A BRAREREA R ZE I H 1, AF ] THAE 5 H i,
SR L JBORHE B 35T

m}i

(7N PR RICHURE

(N T

(1) FEEAGRER B G R MRE;

(2) AZEGRE G 3 B AT A\ 2 D B B0 BE R SR AE N

(3) EAEMATTRKESH WRATHEIr . iEsr . BUkiR
i) Je R BRAETE N R 73 H

2. BREHARF

(1) ARG BNEHEMATT B I E S B, RSB A& LK

5-47



ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%‘% Eﬁ :I:E’

MRS, TEREE IR # U, SIS R A AR T B

(2) BHRPER NSRS FIRE R HER T, e 4 v I E Jy
2, FFHTHEE RSIR e .

(3) FEHLPAER T RAR DI BT, MR AL G 11 9 7 1 L 2K,
SHEGEE S BRI S UOHE SR, Bl PR sk, 1L
A B 3 B Py AT S5 4 1) H Bk A 1A

(4) xRl TR 53 BT ISE R IR s SR DA 5 ol AU M s b, itk
P 2 RS IS P KR EA T AT, I 3R A AR 73 B i i, A7k sy
BT ISR R P4 B 23 1 mh B A TR 7 190 S e S TR 2

(5) FEG2 PR F A0 RS 73 AT i, AEAE SRAH 0 B e KA I R I 1 7 A
AMETTEAR T, SRIGE 410 75720 5 e B0 i 22 UK« Bl PE AR L BRI AL
V%N

(&) BBt &R

1. 44

BE4 I 0 21 G VORI BT PR A

(1) AREEGBEGT IS 5 LB AME TR 587710 90%, $%% TP ikiF
S ORISR 0 1 25 3 BAR IR V) 8 7 LU ANIG T AR B4 B 4 W8 72 1 80% s

(2) BT H HAAEMRBARIN S & A TN o RIER S, A
IC T e 28 7 1 E 5% I8 a2 H AE— 4 DLN I BUR 51257

(3) AEEEFA MRIBGE, HMEA B I G T K 3%

(4) ABELRAE BN B A iR AT 1 ) — BIE, AR IZBGIE
10% ;

(5) AREEEIEARTAS L HEABGIER G5, AT E—A8 5 H 47
PEVHE 0.5%

(6) ANBEGHTE T 7] — A A i N5 2R 58 7 SCFRIEZR I LU, ANl
B IR 10%6 5

(7) AREEGFA MATR G RIS, JUTHE A B4 0 = 4 E 1Y
20%;

(8) AFEEGFFHMIN— GRFE—F ML) 5 SCREZR L], A1

5-48



ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%‘% Eﬁ :I:E’

% SRR UE R RUE) 10% 5

(9) RIS NGBS T A — ISR A\ IR 208 7 S F
UESF, AR 0™ SCRFIEIR A TR 10%

(10) ARFEE NP T-5 FH AT BBB UL (% BBB)I % S HFIE S
B FrA O P SCRRIESR N, R IE SR T M. AN FRFA BT bR, NAE
PR AR ATz HEE 3 N H N T LA sL

(1D FeEGW 2 5 IBEERAT I, AT T HR ) B BUAN B I AN < )
BVGRFE, ANFEG T AR B SRR AR I PURAT S A A AR AT RS

i

(12) AHeS R0 A I B G5 58 11 140%:

(13) ABGEAAMZ S HHE, FARENBRRNESA0NE, A5
T T I 10%;

(14) ARG S HHZ, SRR SAME S AMIEsREm
HZ A, ARSI EN 100%; Hd, HMERRRE. 6 (IH
P HAE—E LN MBURGER) « BGIE. B SCRRES . ENIRE Sl
CANE o =R 45

(15) ARG S HHE, FA RS2 IS AN E AT 54
FEAT (AR S ST 20%:;

(16) ABEGATMAZ L HNAL S (ANFETPE) R A 200 R
SRR F—22 5 HEEE B E 1 20%;

(17) ARFEEFTRA WBENEMEN . SLHBRNRSANE, &
CRLZEVED PYFFE (EEE D) KT MR8 v Ll i e s

(18) AR K rp EUE IR 2 He 1R (451D 2958 LA R BRI

[

e

4

»

|

hY

PHEZR. WISiiin sl Eiiaml&0F, Ra iR ¢ A 2 4k
(FIDR B B B BT LU BN & EIRRE BT LU, BEEE BN 2 4E 10 4
A2 oy HNIEAT RS, (B AP IR 2 RUE IR RIS TR R AL o IREE R AT IE 1 5
MHIE -

FEB A BN 2 ARG A [ AERCL R 6 A AR e Bs 41 4 LU B 757

5-49



ENSAEEE RS R

BIEE R RAE. E LRI RN, AL B0 R 4 5
R ERMLAE . FEAE N IES BRI E SR QRS R AN
HE I .

A SRR AR B A R 1O e 4 [ 40 s AR TR 2 LA R A T AR B )
DAAR S5 (R R R HE o R e A 1 T IO R BRI, i T AR 4
B EHNALJEATIE AT G, WASE S BEGEA S AH SR

2. BEIMAT R

AU BRI NI EVER G, B AT T A 8 15 3

a0

(1) AHIESR

(2) 3 RIE 17 b N Bk sl R R AR

(3) MR TR DTAE I 5

(4) FSLIABIES A, H2 b EIE N 23 55 RE I BR o

(5) [MHIEEEHN . EESFLE N,

(6) MNFNHAL G BRMPIEFFAE DIk S AR IE 24 (RIEZR 28 2 i 3

(7Y VERE. ATBUERURT R I 25 e 2% 1 B HAbE 3 o

S X P PN e S5 NN ST - PN Bk o] S
B il N B 15 A E R 35 DG AR I A ) AT (R B R A 0 9 2 TRIE O
B N A R OCIEAS ) IR, N A5 B 1 00T H bR R e e, A +F
EENG Fk 7wy U P i R L RO 2 v 2 S o i 1) e o I P 9
T A A BN BAT o AHDGAS B 2R 5645 B R S A NI, il
VLT R . R ORIEAL 5 AR B G B GE I, i =hr =
DA E (b 38 gl o SE G N GE G B 4 AR AR ORIAS B I A T
s

P ATBOLI BT IR, WS AR S, WA G
A2 AH DGR

O\ TSI NARERIESAT AR . BAUNBOR 1 A HL R ) % 773k

B4 N R 5 SR AR T M AT A AR, DR 40

WA AR

5-50



ERE/\ BeEEERAT

e N
TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% HH :I:E’

2« ARG 77 10 2 4 H W AE
3v MHILIRIKAC N B & JE b BB BT A AE R F ORI —
NARBAETAN S 2t

5-51



ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%‘% Eﬁ :I:E’

+ EERM

~

(—) HEEW™AME
LGB MBS SR S 2 U7 SR AN A BT ARk A B RIBE G I
(1 P O 35 4k A S LA B 0% BT T i) A R A R
() HeEuHE
LB B B S SRR B T R R 2 B e ot J (B
=) FEEW K
FEGHRAE N A A . RS SO AT S TP AT 4 S
UEZRIK R DA SR g I LAl L F K o JFSZ MRS T K P SR BN
BEGARE N S S MU AL G S 10U B AT R 77 K DL S HAt i 43 00 7
WS AR
CPUD TG00 7 R DR Rk 73
AL MAL TR E TN BT AR SR BN I ™, I
BGREANRE . REEHA ESEEN . RS IHREE SR LG LA

FCAAT I 7 AR AR B S VR DT, FAGTA NN A B G0 A7 A 33 Sk i
g P EILAABCR] . BRAGEANEIA (CGEEA T MRUE b4, TSI
AFEAL )«

FEGEIIN . AT NPUMRIE MRS PR VEREY ss ik & il =45
JRE TR, SR ANE T HIEE W™ B B BUs AR
e BRGNS LA B AR TS A FLHRRY . R O BIS A
AN TR 4 R B W 7 T 7 A B A5 45 AN AH LR

5-52



ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%‘% Eﬁ :I:E’

T EERTHMHE

(—) flifEH

AL A 1 Ay A BE AR DG IRIIE 25748 5 3 BT IR A8 2 H LA R SRR A0
WLIT T5 BRI S AR 2 H

() R %

GBS BOIE. BRI SL . BT A AR B IR
T, e A K AU

(=) flifEI7 ik

L. IEZRAE 5 i BT e 2R (Al (e

(D) 50 LA IES: RS BAESE) , BLHANE HAEIER AL
SRR A (B AN AMEH ARSI, HEaEAE S H s &5
R R AR A B UE SR RAT WU AR R A S IE S A IR FE A 1, DA A8
Sy A BB A58 sl A8 oy H S 2 0r B R AR T 3 AR A B 25
RATHUE RS UESR N RS R R S0, TS 25 AT W A R IAT AN 2
RN FE, RRIE A G T, #iE A s

(2) AEH T LT SEAT #8028 by B e S 4% At 8 H WS EAN B3 — D7 A D L 2
AL S A H A E A, AE DA S, HEaEse s H s &5
IIEAR R AT RALRA, B AT Sy IR WCRE A BB = 7 A (A LAS) 2 R PR L
Pl EAS BN . sl A8 oy H S G B R AR T BRI, W%
FAABLTE A IAT TN S BRI 3R, W A Sy iy, i A So bt

(3) Ao T LT ARSEAT 1340 28 Sy (o5 4 it WSO sl o =D Al (LR
SEUERIAR R ity o 2 RIS A sl 25 B & (0 e R MSORDJE A3 21 R 43 A BEA T4 5
M HWAE LS 1), HEAEAE o) H e @ AR AR, #IEE 5 H
DR B =7 A AE LRSS L AR Y. R H AN A A sl 25 P i (i e
NS AT BRI AT A Bl a by H R S Dr Bk 2R T AR,
W SIS A BAT T S AR 3, R LA oy iy, e &
T

(4) o T EWAEAER R A IES:, R EARE 2 SR E.

5-53



ERE/\ BeEEERAT

—HE
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%‘% Eﬁ :Fg

AZ o BT BB SCRRIESR RS ESOREA E 2~ Set i, AR EBORME L R]
SEVFELA SCUMERINE DL N, FA{E .

2 AE TR BTN A A UE SR B X 70 G0 17 DU A B

(1) XM BEIEIRE MCIBAN A TF A HRDBTIBE, AN (B H AEIE TR AL 5y BT R R
(KRl — R A E A Z AR 1, i —H iy Ofdi) Al
{H;

(2) HIRNIFRATR EW ISR FEFABGE, KA ESOARME 2 e
{H, AEMEEAME L A SEvH R SR E SO0 &, F2 A

(3) HIRDIFRATAHWIHBUE SR, A B S i B e, 1468
Sy LT B R BRI T A AR R TP RATAT Wi BoE W RSS20
BRI BA TV B2 A SR B E 2 S

3+ BT GEF A S MIfiTs . B SCRFUE SR AR [ e s ik, R
BRI E 2 SebrE .

4y [l RN AE P B A LB T2 5 16, 420007 Fr Ak i 325 73 Sl Al
{H.

5y ARG BARM I EL), — UM E = H 455 AT A5 e, A E=H
TN, AL h HIa PSR R A SRR, R B3I AC 5 H 45
RV

6 WY UL R A% R TR AT A (AN BE R I S L 2 Se (L, 3
SE I AT HAAS D0 S 2 ST AR IR, FR R RSB ST EL R A A
{H.

T RHSRIEAE LU 8 T AT s e 1Y AHORRE G 8 2 i,
124 [ 5 d5oB I E A A

DR 7 PN B 0 N R B < Al (3 S e 5 TR T A IR AE VR
FEF AR SRIE AR L2 B8 R BE 78 0 ey S G W A7 AR 2 iy, W 37 B
HFIS T, IRFEIE WA, U5 i

WRYEA STAEAEI, BB B I v A B S VPRSI0 355 ke B
N . ARG IR ST o E 7 h e BNAE, DL, st 5 AL AT %
GoxTHE,  INSAR G TR AR B R R, 5o e B R

5-54



ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%‘% Eﬁ :I:E’

e S8 DN S A GRS IENI D7 W2 R 2P PP D S/A (TP

PO AR

Iy S A A AR H P S, SEE B i E R L2 H &0
W ARBECR TS, KSR 0. 0001 Jo, MERUREE 5 ALY AN S AT
S, WIHRE o

S E IR AT H U SR U819 S A R AL e U S O i
H, FFEE RS

2 S ANAEA TAF AR IE Gl HIL a5 I ML HAM
oL G R AL 2 B A AR IR B Ah o e BN AR U0 e 08 B
Kb G A EHEUR LR GITE N, @S fE AR LR)E, htaE
NKEA Ao

I AR iR A AL 2

B AT GARE NSRRI EL, 184 & PR S TR ORI 6 58
ERHERTE . SN BB E /NS E 4 RELAN G5 4 A1) e EA
{HAR RN, ML BFEA I

B A AV 2 AL R DL 25 A2

1. At (AR

AR GIEEE R, AR TR IS SATE A BECHI . oK
R IV AN € e PN SR PR s D AL (R P S O K R PN B AN P
LA TR AN 200) 1 Tz A A R S R 2 N (20077 ) IV ERBUR
MR AEE AR 45 P, AR T

FIAAEE R R EEESER AR EANR T ORI RS . Bl =
Bt 22 ROURE . P IAfR S E TS

2+ AR R % A B )

(D AR C AL, (MRS 9FHNIE BBV, AR R DTN
IO T7, M REAT AR, DA S IR AR A A B B ) E A B R DO T 7K
s i PAMERR DT R AN R P R A R, 4 NG AR,
HIAGEL B DR D A0 B R ARG 22 50 AT A A EL R R DA 7 e B P
I HA 0B SC55 00 24 38 NAT A28 R I TR 0BT S IR B, WG 2 7 FH AR

5-55



ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%‘% Eﬁ :I:E’

WA . ASEAR R DU 7 N B E G D0 R AT 9 N TR, B R AL (E
HHR AR IE.

(2) ANEER R I DT A NI HAERUR 00, AR RS R 75T,
I HAO A AR BR AT S AR S A0, AR =5 .

(3) DA E B R M0 SRATAS A5 [ 24 A AT SRR I AN 15 R IR 55
EASAE AT R DA DN X Al AR R 0 DT A SR el T 3RA A A3 A 2 T AN IR
i AN IR AN A3 A A 2 N R R 453K ( “ 3280057 ), MG E
WRSUETT IR 52 4505 A0 FFAE RSO I £ e 1S A G SRASAS 1 15
A 22 N2 EORAATA AR R Rk A S M ) SN E 2k
BEHB I3 AN A MR L5 52457, W2 BT B 20K He s kA I 280 b e
ARAF IR AN 243 MR 3 PR Je AR L I 512 A 2 PR ZE B0 7 SAS 2 A AR B R DA

C4) AL B D% U R R R BB A A A AR R K LA I 2 10 5 3

3yl E AT R AL PR

AR IUR, A ORI F NN SN AT A P, AR B RE P F

(1) EYMSEAR A AR, SIS, IR A (R
(I Ji DR Rf 0 R B R ) DA T 5

(2) AR AN R 1 Ak B it DU 5022 2 N ip o PR 5 VR0 LA A R 3 R PR 45 2%
BEAT VA

(3) ARG R 1 Ak Bt I B8 22 2 N W 1) 9k A (R B R (R DA 1A
SRR A4 2K 5

(4) MRAEAGEA RN, 7 BB e SIS 5 e i, hik
SOV IE,  IFRUAN (B 1R 1K) B I A O S NIEA T

4y He OB E A E B DR AR TR .

(1) S At E v SO B BRI, JE B BN 2 By DA IE, TR
FEATE N, RGBSt B (5 Rt — 2Dy K.

(2) FE iR 22 I8 BTG BAHE IR 0. 25%KT, A B WY il iR K 44
BT EAIE M 2 6 58 A 220k B S BUEFE 1 0. 5%l , FEgE B

5-56



ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%‘% Eﬁ :I:E’

VPN

UH

) AR A I E A E I R LG A RE I, AR db B
() B E N
RSBGPS K AOUES: BRSSP A R PR A
EOV I
2 PRIANATHU BUAE TG BN L BE A8 N TCTEAER VAL JE 58 ™ O (B I

3+ HH IR 2 AL A R A E I e 1 B

(-B) BB E A

P BE A R A i 1) i <8 % 7 (R RS e O (B B B A T o 5
REAUE AN NSTHAT B BEE AN TN AL S G a5 H

EBHMEANIE SO BT E I ARG R EATE N o B TE N HIE T 5 4h
REBNR IR G TR E BN, BREE s B G E T LA

O\ R NG DL b 2

Fe e BN B AT N A IR A 6 I T A (BN, Pride ) i

ZEAME A B A A E R IR AL B

2« WITUEZE WAL S B S A B ) AR IR B A R o e T AN ]
PO, FeGE ARG EE NEROZRBULE ., &, A B itk
ke, AHRRAE A DU VR 1N IR S Oy A BT SR R, SR BN
R I NIRRT, (HIESE A St AP BRI 2 14
it 7 o g A 3 RSP 5

5-57



ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%‘% Eﬁ :I:E’

+=. ZE&Mkam 5ok

() FL R R 1k

e AINEE RS LN SN NN i T G INIA W/ =R T LG TR AR L AN 1] 25
SRS R IR AR, k< C S B et Fig B B A U 25 2 e (A2 sl Wi e )i 10 4%
W

(=) Feggml ity B A

< ] (393 O AR 45 A A A O R P T R 2R 20 IC ARV 5 R 20 BC AR o
EOSYEERINEIR IS8

(=) Feiat 70 e s )

1o AFGean oy N Wikl BLg 2L 2R PR st $ent &l ik $
DL 20 s0oRs DL 208 A Bl Fe S O AT FREERE s BB AN, ASE
BRI s 70 7 AR I 205

2~ Feieal 7 e m B Oy AU E AN REAR T (e, RIS e at 73 Ao ofe H
PRI <5 O 09 9 25 A BT ke e A0 AL 2 TG B 0 AN REAIG T 1 {1

3y HITARLG A LS M BAMUIBUAHN SRS 9%, 11 C B WU U
BRSSO B AR OGS I ) ) (o AR R A BTN, AR ] — 200
(RIRE— JE A B AT R S 00 B

Ay AL E IR MER, WHRE

ASHE B R 2 BC AP DL J IS <5 BN R A IR 28 75

P9 Whea 7By &

B Wi 0 E 5 5 P N AR WA AL 2 E R HE I (R 620 BEATE L ik
P EC B O TR) L 2> FCECR A e e e T SUAE A

() a7 e s SR E « 2>t 5 St

AW T S S HRE, Pt N, 241
T H WAESRE B 2t OF b AR 2 2 5

HE B ZUAN A8 H BB Rl 7 BCAEE L CE AT Be A v S HD - (i
AR 15 A~ TAEH

(N Felleas 7 fe b & ZE 1K 2 H

e WA 7 I P A A R ARA T e D e FCA T8 28 P i e 58 B AT 7. 4

5-58



BN\ B EELRAS

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%)L}E HH :I:E’

BRHE ISR N T2 e, AL TSP RATHIR SO AL T 222 I, 3
R UL TR FE S 3 B A NI 20 A ShHE h Fe g An il 200 BRI
TEITE, I QISR AT

5-59



ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%‘% Eﬁ :I:E’

T=. ZE&FHHEBI

2 sk
3 FEBEB A B FE < I 7 rp T 3 R A 85 M 95 9
4. bR AR AT AL R O

5. (FEEERED) ARG5S EEESAMH R I B9EE T ;

6. (GESGF) ERMUEHREGHCRSTHITgE BT RRA 2

7. B BiRra N2

8. FEEMIFSE. MITAL 5

9. S MHATICRIZEH

10V WEZE. WIBEI ) I 7 2 HIFIARAT IR ;o 44 9

11, $RE S e M GESEFD) 2, o LIRS h 21 S i 3G
b2 HI

() BRI THRFRHERI S AT 7 58

1. BE4 8 BN (1) 3 2%

AR KL IR B AR 42T — H ARG 0™ 1IN 0. 5% FE S vHoie . A H AR I 5
Jn

H=EX0. 5%+ 4R

H 0 H T3 0 2 < 7 B 3

E i — H i 5™ 1

BRI NS, BH R R AR, A, BIEGEH AN
BEBAEE N ORI GE B RRIE S, S8 ANE&E TR 5 4~ TAEH
N NEE G0 7= op— M ST R BE BN . BV E I . ARMEREE, S
H SMRE .

2. HEEFTE NWITE

ARBE T P4t — H ARG T 1 E I 0. 1% E gt $548 2t
N

H=EX0. 1%+ M4 RKH

5-60



ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%‘% Eﬁ :I:E’

H 8 H N3 1) 40 3

E A — R4 98 il

BERE RS, BHRTREH AR, LA, mEeEHEAm
BESIEE NREESIRE R RIS, E&EANE&KE TR 5 N TAEH
P NI I 77 epr— R SO . AR E R H . AREEE, ST HITIRE .

3y AN CRIES MBI I G0 7= rh v S R 5 R 5 o

ARG A RBEBAT AR B I 25 2, C SRR B0 A 10 A 45 Ik 55 2l 41 9
N 0. 26%. ATESBIE M Tt —H C RIS = FE 1) 0. 25%4 9 %
e THEITEIR

H=EX 8 I 55 B 2 3 + R

H by C IS0 AEE H N v B R SR 5 IRk 55 2

E by C REE S AT — [ L4 9™ 19{H

WEMRS RV, BHRWREH AR, %3y, T 5 AL
A A AR 7 o — IRV S A 45 R 0 BN T P B AR 4 % i 4
BN FrasvsE W . REH, ST HIRE .

4. FRBOFATAE AR R

AL FR BT AL 9 23 S VE R AT I S 2RV Ag A I 9, Hoh vRn]
A7 FH 2k 5 2l H 0 A

AR B FR R F AT SR e — H R B i E I T 2 = (2 ANk
D AR R WE TR

H=Ex4F 3/ REL

H h B H AT FREOF T A IR s 9%, E il — H A4 9 7= i

FRBOF AT R S S U, B B, 1R FESA. BES A R4
A2, FEEEIAL EEE NIER AN N —8U5, THRFE T H. 4 5.
7 1 10 AIET 10 AN TAEH PN, BEa 8 BN RS0 N R IE R B/ it
LRI RIGIAR A, SR A D S AR i (WK B A0 — 2R R iR A m] Al
FHE R0 LB 7= oh — M S e B T I . AR AR, SO H ITI
HE

VFRIAL R 20 2 B USOBUT B B2 B2 LT 8000 T8, T i) A 2 — 2=

5-61



ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%‘% Eﬁ :I:E’

(K1, AR S B R B LBl 5

B8 BN AR A8 B0 VR n] P BSORBE A A0S A RO 2, X Bl T
ARG e B ) D) /AN N TN ETE (=5 P VATHE NS/ JVE =B G R 2t Sl e
P R EVF Al A 2 i 2l 9 R AN 05 5, R BN A ZIUU AT O e Bl
TR A AN 9y St H AT 2 ISR 2 B BRI~ .

PR« ) FEEHMARE 511 W, LS AR 4
FOE MRS SSE AN SN E ,  H BRI SEbrsOR S Bm N 9, i
SeeAUE AR &8 B9 NEE e 7 S AY

(=) AFIANFE B IH

AT ATIATE G ] -

Ly e BENAIE AT N AR AT BOR S8 4 JE AT 55 38U 3 HI 2 H ek
A NEINEP R

2 R BN GFTE N AL B G ia Ao o SR U A2 1) 28 5

3. (FEEAFD) AR

4 HABARYE AN AL A 1R M 2 (A S s AN 91 N < 3 T ) 30

(P9 FeEHL

A GIEARERE S KA OB AR, HaBE SCo5 F R X BOBA A L T200
PAT o B P BB A BN, R BT A RAH, B PN i 3
bR S5 N 42 B AT SO A e AT AR

5-62



ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%‘% Eﬁ :I:E’

T, EER&iEHET

() Fea Tt BUR
I BB N ARG G2 T DR T s

2. FERISHER N APIERER T T HE 12 3 31 Hy JEE I EHER
SVEEZ N g R GEEE D) AT 2 A H, U
THF 3 i

3v HEMHLUNRTGICIKAALT, AN IC Ak a0

Ay ST B AT R A T

5y ALK ST

6. JEEF A KEESATE NS BRSNS TIKH L SEUEI R T H R )
SIS, FEIRAT MIE G B e 2 THIRGE S

7. BEAUE AR A ARG E NI SR SRS ARG 55 BT
I ALY 52 I 5N o

(=) FEEMELH T

I JEE AR SRS B FEeATE A I B A IEZ Ak Bt
W& IR 2 v 55 it B R I 25 RS A BE 5 PR AF W S5 AR AR BEAT o

PN SANIE S S APANE) | Eaa I VA G 2 S E B LU NEIF S

3y BB BN NAT T AL B i B v 55 P, UL AR N
TR 55 Pt £ 2 > TAT H AR E B 22 15 IR b B 2 26 5

5-63



ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%‘% Eﬁ :I:E’

Th. ZENERHE

() RIESHE BB NATS GERE) o GafFINg) o (E R
INEY « (AR R IAATIRME

(=D (B 55N

AT BPEE NGB BN JEGATE AN RSO BrT
N RGBT N EE AR EE I SR I H RN T AT A
M.

ANFE A I e S5 N AL IRIRAE RN o [ 2 PR 18 B e 6L
T ORAE P 35 A B IR S . R PR AT e 4

ARG AT BB S5 N TErp EE I S BUE I TR P, R R T 4 e 1) 4
fr S P R 2 R G R, PRI S BTE REs 4L i (h &5 1R
L9 5E N TR) A7 2 T o 52 2 JF30 sk R £ 8 e

(=) ARLGAF Bk 55 NARWE R IT P M RER B, A NI

Lo EGCHE . R PP IE s

- USRS AT T

v H R VR AR B R AR K

v OURSBOHA R e E BN ST N BCE S S AL

5y BHARMT HARN ENSCE AR LU B TE . At B 7 M 1 S0

>~ W DN

6 AL ATBUE RN EAIE o BE 2R AR AT

CPUD AKE G o3 TF4 R £ JE NR T Hh SCCAR

AR RIS SR AP SCOOAIR), - ki S e SC55 N DR AIE P ok SCAS (18 P9 2
PR SCA R ARSI, PR SCSCA g #E

AN A TR IO BRI BT R A 87 Bkl B, S s o AR
MJt.

(1) AT RS R

PNIT PR I A B

Lo SIS, (EEEH) « HEeAE K

5-64



ERE/\ BeEEERAT

—HE N
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%‘% Eﬁ :I:E’

(1) (FEEEF) 2HE (EeaR) UBFEANEIRA . LFHKRFR, Y
AL SO AR A AR 2 AT U S BARRR R, WIS ™ il AR PRS0 S 3k
Kt ane AW NIt YN e o

(2) Fh g3 Z U0 W 5 0. 24 55 K B g il 5 Wi ik g 3 0% B R SR I A S 2 L
VOISR . I ANIBE o] 2o fle . BBt . Fe ™ R e, MRS A8
P SIS MR NI ENTE . (EEEH) ERUE, ERSEHALSR
6 MHEATURZ S 45 HPY, SOFHE S USRS 8 Lt b, R S0 (130
SR EG AAER B by SR B AT 15 HAT R E 2 A
PITAE L) A IR M 2 R H LR 3RO SEOFT A S W S, Il AT 5 S0 A AP it
5B o

(3) FEEFEE P BUE T E B FEE NEE G BAAE R G DR S
IEAR MBS B  RUR . S55 R AR RIS

R s s BRI 2N e, BB ARG M AU 3 HT,
KL Gt s Ui 4. (ke e ) MESEEREH B ReEHA e
FEEANNR (GEEETD  FESIEE T ICT BAE S A Mk .

2. Fe ik s at

e PN DY, 2 L < 0 AU 1 AR g B e AR B A s TR AE
PFARSF U] 1 2 H SR TR E B F.

3. (EEERD) Bt

B PN DY AR B R 2 A A SO O H AR e B B (B
EEFD) ERATE . B G RIARA S b N R S R O A
BB RPUE B G S AR N D DL RCHE B BN BR R AT 12k
W AT IR R A O

4, FEEBUTRE A PRIE SO WU & 0 B THE

(EERA R AERUGE, AEIFIR T PG O A0 AP W B I T