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W0 %% BdE (S6L: Jion) 2012
RMm%4e 1,360,601.99
R 5y M Rl 11,552.54
INAdlS ek 167,545.90
VeareEE 803,046.87
Sl R K 83,676.18
K HABE Bt 2,203,532.88
[i] 58 % = (G il) 829,939.23
B 6,042,090.28
LAt ATk 397,690.05
TGS 790,465.00
KI5 1,231,645.26
S S 2,022,110.26
55 661,508.27
SRR 3,364,508.44
W0 25 TR S 32 85,257.52
BEARLLF) B S H 33,066.40
T ERE (DB R 2,677,581.84
Bk N 1,013,244.83
—BRHTRIE 351,806.98
PALIET] 136,316.79
EBIT 329,198.75
EBITDA 368,761.37
GENG R AR I AR -190,921.06
£ SLTY) Y Rala o1 e e E TN -156,367.00
BTG N R IAR 468,085.66
T 45 S B4 S5 0 5 S i 120,780.71
A 93,842.34
W& Fatn 2012
ENLEFH (%) 46.98
— BRI L (%) 25.15
EBITDA/EML BB (%) 36.39
SV IR 2R (%) 5.70
MEN L (X) 131
HE L (X) 0.88
1703 JH#E 2 (X) 0.68
SO R 2. (X) 9.11
e U5 (%) 55.68
RV LR (%) 43.03
R IR 55 A5 45 (%) 39.09
LB TE I L& B 155 (X) -0.09
G B A 5 5 (X) -0.24
ZEE B I 4 B S HE (X) -1.61
MG /EBITDA(X) 5.48
EBITDA/S 315 %5-(X) 0.47
EBITDA F 5 %(X) 3.12

2013 2014 | 2015.3
2,607,407.98 1,918,494.22  1,830,811.76
25,677.25 5,601.53 30,011.62
154,933.91 214,870.78 208,671.15
961,305.20 1,354,796.90  1,440,050.74
76,236.90 89,173.19 89,131.36
2,124,076.02 262191877  2,720,034.41
742,602.92 867,806.58 880,703.67
7,457,098.30 8,505,446.00  8,666,117.95
1,512,833.91 543,209.76 754,348.47
758,388.75 1,416,620.16  1,204,264.02
1,431,935.08 1,846,585.67  2,026,208.20
2,190,323.83 3,263,205.83  3,230,472.22
-417,084.15 1,344,711.60  1,399,660.46
4,673,618.17 5,002,095.84  5,123,032.76
113,640.21 102,568.29 -
43,103.26 69,247.05 -
2,783,480.13 3,503,350.15  3,543,085.18
1,063,849.70 838,602.98 93,456.98
412,709.19 383,593.34 40,638.98
156,217.92 277,643.36 56,812.78
393,517.69 408,277.71 -
435,647.25 458,588.69 -
1,200,665.47 -1,420,921.66 48,106.45
47,963.94 -303,803.36 -70,476.63
-81,587.00 1,136,714.72 -50,447.51
1,165,978.13 -587,357.51 -72,707.97
122,806.70 128,008.08 36,044.30
2013 2014 | 2015.3
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44.04 48.23 47.69

34.62 43.41 37.28

0.55 -0.44 -

1.58 -1.00 -

7.66 -8.27 =

5.03 7.12 -

0.57 0.32 =

2.78 2.67 -
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W& Fahn

ENLEF]H (%)
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EBITDA/ENL EIBN (%)
SV I R 2 (%)
BN (X)
3l 2 (X)
170 R 2R (X)

I IAC I 2K A 2 2 (X)

T A (%)
BB (%)

B W5 5 1B 55 (%)

LB TSI I E 155 (X)
LR BN I A AR 55 (X)
ZRE BRI 4 B S HE(X)

2012
244,186.58
0.00
135,926.34
300.00
157,156.17
2,265,028.38
139,669.34
3,104,604.77
8,420.72
265,000.00
640,000.00
905,000.00
660,813.42
1,356,768.44
40,650.05
0.00
1,747,836.33
70.00

0.00
99,378.73
83,038.08
-6,153.76
-207,680.56
283,296.33
69,454.35
294.53

2012

5.50

2.88
1.10
1.10
0.22
0.00
43.70
34.11
29.28
-0.01
-0.02
-0.15

2013
249,558.62
0.00
122,296.00
299.20
157,024.85
2,278,506.51
123,911.85
3,140,859.46
10,261.28
250,000.00
600,000.00
850,000.00
600,441.38
1,463,314.57
58,461.13
0.00
1,677,544.89
0.00

0.00
107,664.58
88,825.33
-8,815.16
-86,397.02
100,584.22
5,372.04
983.32

2013

2014
789,016.59
0.00
161,346.00
299.25
182,520.35
3,032,202.26
127,452.18
4,537,545.60
9,680.45
440,000.00
910,000.00
1,350,000.00
560,983.41
2,485,434.16
68,118.33
0.00
2,052,111.44
0.00

0.00
189,302.63
140,642.39
-44,263.17
-212,204.69
795,925.85
539,457.97
63.45

2014

2015.3
596,642.50
0.00
165,346.00
299.25
184,805.88
3,039,102.26
126,390.37
4,357,518.48
8,424.78
348,000.00
910,000.00
1,258,000.00
661,357.50
2,299,711.75

2,057,806.73
0.00

0.00
27,403.91
9,716.66
-4,254.16
-197,836.59
-192,374.09
8.18

2015.3

e AE AR S5 AR RS Br 2 v ], 2015 4F— RPN S IR ZE I

WWW.ccXi.com.cn

13

AL AT B 2 AT IR ST W) 2015 A LRV UIR T



& iXKiz D iz

AR A8 R

M. EAMFZEROTEAR

KIBEBE =Rt 5 R BT+ AT 2 BB T+ IR Bt

WFi 5 8 7 V= F B s b+ ] B AR R R R B+ [ 5 N B A AR B+

T 55 = 05 K+ A8 2 W <Rl 7 Ao+ I A 240+ — £ A BT R AR 8l 9 £t

KHifis: = KEIER+NAT SR
B = KBS+ RI6ss
RIS =5 T M4

R = Ml WO M AR SRS - T 8 Bl R AT < N -3 O - W AR S - SR DRI 1 [ M 24 v - DR R

S H-g3 DR 9 - B < K PR
EBIT CEBLRT&A) = AN S+ T AW 55 3 AR S

EBITDA CEBHTIHMART &4 =EBIT+3TIH + T M & P MR + 1 45 9t 4

A =R A . T PR AR KIS (B
B BRI R CEPLBO-EL AR

ST (2T T B+ D AR
MG = EBIT/ R FAARH

WAL = WS | E S

MR = GREVG R —E30 | Wal

el = Bk A TR

ORI S5 = BN AR T 5

BAGER = MBS BT R

BRALEE = Q65 | (RIS HE R G D BBARRED )

WWW.CCXi.com.cn 14

JEmTT A B e A ST 2 W) 2015 SERERRIF PR 5



& iXKiz D iz

AR A8 R

Bii7s: ERERFERHFSREX

S

AAA

AA

A

BBB

BB

CCC

CcC

C

X

SRS BESEGUSS RE I, FEARANZAM AT, LKA

VPR RAELIE RIS HIRE NG, ZAMATF BB, B4 REIRAK.

SEVPRI GALIE 055 I RE I BE5,  B ARATT B2, B2 KB

VPR GRAELE RIS IR — e, RAMATF B MECR, B,

ZVPR GESERSS MRS, A TFIEEMRR, AR B K.

SZ VPR GRS 1 RE ) BUR AR T R AF I8 BF I, B LR AR 5 o
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