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I AN B R4Sy 104383, EHITIIARECH 0.91, EHA S EIHRECH
0.95.

= AR IEEESRRENL

MR b B ISR AL A A IRSUE A 7] Ll A~ m SR AL G0 IR, A
oF DAERILEEEIL AT .

FBEH RITAEEMSIRKR
—\ RITABIE=EANSHEEMSFHREFH BN
WAEKIE R RS HF ST (BFpRdE A1k SARAF 2012 ££. 2013
TEPE N 2014 FERIW S MRFIAT T E i, AR T EKIE R R E T (2015)
B 24672 FhAAMETCRE B ILE R . A B 2012 4FE . 2013 4

JE N 2014 FEFE 55 2 1HE BRI T A A R 2012 45, 2013 /% K 2014 4F
B 22 W T S5 4R

= BE=ZFER M FRE

(—) FHBE=RHAR

BAL: FIT

W H 2014412 H 31 H | 2013412 H 31 H | 2012412 H 31 H
BT
i 5,420,652 4,095,489 2,268,821
PAA se i it 2 AR
BN 2 B 2 1 4k 1,094,986
A0h
MU SRR 395 6,340 230
MK R 625,512 400,721 263,337
HoAth RISUR 4,915,772 2,489,048 1,429,167
YT - - -
TRAT 2 I 3,984,835 3,351,981 1,623,821
171 20,421,411 14,967,228 12,041,683
HAth i zh 5 5= 354,520 282,264 237,835
B =& 36,818,083 25,593,070 17,864,894
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WA 20144 12 A 31 H | 2013412 A 31 H | 2012412 A 31 H
e Bl B
AJ A A 111,793 502,043 122,973
A RIS 469,414 221,127 94,851
A AR B 106,209 - -
Bk oy e 5,305,927 2,988,828 2,089,993
li] 5 % = 644,063 482,004 341,644
1 TR 319,279 252,305 176,993
T o= 196,482 169,739 138,015
KR 7 7,161 8,335 7,479
ﬁiﬁﬁﬁﬁfﬁfﬁ 183,771 97,278 80,367
FERmBBE = A 7,344,098 4,721,658 3,052,314
TS 44,162,181 30,314,729 20,917,208
BN A5 -
o A R 2,992,836 1,166,685 307,565
N A SR 2,265,308 1,487,769 651,954
AT K 5,965,365 4,610,194 4,363,684
TR R I 4,168,697 3,425,961 4,138,732
A BR 1357 63,529 51,920 56,470
NAZ B 1,478,652 1,148,710 753,882
MASF S 317,011 95,624 21,836
AT A 407,600 - -
FLAth R4S K 6,141,570 5,062,309 3,421,679
. Npcg
ﬁfﬁﬁﬁ VARG AR 5 3,525,693 1,568,362 1,411,640
wmah i ETh 27,326,260 18,617,534 15,127,441
e BN 715
KA K 10,107,441 6,629,190 2,111,372
K BLAS K 691,867 79,158 47,027
16 S BT 455 471 5t 801,026 517,597 393,690
E |t y=gy 11,600,333 7,225,946 2,552,089
Uil w1y 38,926,593 25,843,479 17,679,530
P & L A - - -
SR A 250,000 250,000 250,000
AR/ - - 36,530
HAhZR A i - -15,724 -
RN 84,057 39,762 26,776
¥ Nl LI 4,270,601 3,875,819 2,737,538
gi?ﬂ/&ﬂﬁ? AHH 4,604,657 4,149,857 3,050,843
DR A 2k 630,931 321,393 186,835
&N AT 5,235,588 4,471,249 3,237,678
R ETE HERN RS 44,162,181 30,314,729 20,917,208
() AIFFER
BRI JTT
T B | 2014 4R | 2013 4EJ | 2012 4EfF
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i H 2014 4EpE 2013 B 2012 EBE
—. g 9,837,705 8,438,658 5,984,081
Tl B A 6,590,169 5,572,770 4,052,469
BV A 4 S B 1,042,352 942,127 570,533
e 814,336 379,583 254,292
(egiitgst! 279,479 219,692 196,679
A 2% %% H 249,490 -5,150 -3,274
hne BRI 70,764 - -
Hodr: STECE ML AA
-10,42 - -
Il ) B 45 2 0,423
A FRAE AR B R 2 1,240,666 438,112 378,098
. ENAE 2,173,308 1,767,749 1,291,480
= NN ON 71,839 52,914 22,226
T ENLANSCH 47,479 55,762 33,021
=. FE B 2,197,668 1,764,901 1,280,685
Tl AT RS 496,056 487,794 357,413
V. ¥F)E 1,701,612 1,277,107 923,272
AN
;ﬁ?t ARSI 1,576,477 1,216,633 915,471
WE &Nk 125,135 60,474 7,801
T HARZEE U R BT
Sty 15,724 -15,724 -
=R a5 /N Ay A
15,724 -15, -
2 B S OB 5 1R 15724
Hodr: DUEKG 52Kk
s A Al 2 15,724 -15,724 -
VA& T /D HO 2= 1 HoAth ) ] ]
ZEAUR B AL J5 15 A
I~ SEAWER S 1,717,336 1,261,383 923,272
REAN &, rL/\ N é/':\
Eq}%?: ; R 1,592,201 1,200,910 915,471
70> K2
Eﬁi DRI 125,135 60,474 7,801
A 2 A
(=) EHUERER
B, Jio
i H 2014 4EBF 2013 4EpF 2012 4EBE
—. @EWEITENIESRE
FHEERT . PR ST SUREI R B 4 10,107,363 7,662,228 7,058,648
W B HoAth 5 2208 vE B A R 4 40,593 540,051 14,373
ZENE BN 10,147,957 8,202,279 7,073,021
W ST dh s HE 2 55 5 A I 4 10,384,187 8,213,088 5,356,830
AT ER LU AR TS A B 4 534,060 402,159 318,183
AT % TR 7 1,111,184 984,696 781,835
AT HAh 548 WA L4 1,177,872 727,240 365,214
ZEE s A M 13,207,303 10,327,182 6,822,062
ZREEINF NS R E R -3,059,346 -2,124,903 250,959
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] 2014 E R 2013 & 2012 EBE
—. BREITEENRERE
WA [R]85 % WA 38 1 B 4 585,121 5,453 -
EX A5 $ B as Fr e 2 B0 4 20,995 - -
Ak [ 5 B USR] BN 4 14 140,247 333,531 4,950
Rb B O mUCR OB 4 1 -1,525 - -
K3 HoAh 53 TR A R4 27,156 10,084 8,727
VG TRN DT 771,993 349,067 13,677
kAT SR '8 g Y725 LU RN
W 4 b T4 709,850 1,028,265 587,507
BRI 4 932,602 405,488 -
BUASF ) S HoAd & b BT A
B4 4Tl [ TR 43 A 7,960 102,896 505,982
ST HA SEEGIE A R L4 442,365 417,692 49,056
B FIE S AT H M 2,092,777 1,954,342 1,142,546
BEEFEAEN R SR E R -1,320,784 -1,605,275 -1,128,869
=, EREICEANRERE
W UL % BT UAC 28] O B 4 184,404 79,832 64,260
HUAS 18 B 2 1 B0 4 14,585,505 8,353,960 2,144,639
W3 Hoh 5 % TS A R4 633,673 525,266 387,372
B G s I AN /N 15,403,582 8,959,058 2,596,271
BB 55 AT L4 7,323,773 2,820,299 086,424
4 A A B A R S A
;}:igﬁxﬂ e BAZAT ) 2 S AT 1.964.632 544,045 339,020
AT HAR 5% BT A R B4 2,306,724 264,255 442,021
B FE s A /N 11,595,129 3,628,600 1,767,466
BEREITEENRERE T 3,808,453 5,330,458 828,805
M. LR LS RRESNY ) ) )
iN)-AC]
H. HEKINEEMYIHZEBhH -571,677 1,600,280 -49,105
In: I 4 S I& AN ) A0 3,168,460 1,568,180 1,617,285
N RS EREEMYIRB 2,596,783 3,168,460 1,568,180
(W) BAFREFE=HHER
¥fr: o
] 2014% 12 A 31 H [ 20134 12 A 31 H | 20124 12 A 31 H
B =
M4 1,410,546 186,894 72,790
NS 1,047 8,570 5,194
HoAh RIS 5,773,868 4,947,172 3,883,574
INUegi il 20,095 174,845 15,955
THAST K 0 3,713 24,235 22,208
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i H 20144 12 H 31 H | 2013412 H 31 H | 2012412 A 31 H
1E0% 201,607 202,019 144,981
HAth iz 55 7= 684 1,793 1,385
WREhEEEH 7,411,559 5,545,528 4,146,086
e sh B
AJ A Y 18,016 16,912 14,885
K HA AR B 3,821,537 3,122,383 2,592,289
B 291,025 273,313 297,522
li] 5 % = 63,171 64,891 27,674
T 584 71 26,372
T 5= 4,484 2,520 6,907
K IR 2 143 16 63
I JIE BT AR T 3,888 4,884 14,918
eI B = A 4,202,848 3,484,992 2,980,630
BwrE B 11,614,407 9,030,520 7,126,716
eI e
N AT SR 8,308 7,547 1,773
A T K 9,026 22,133 61,002
TS R I 6,579 20,189 13,009
IS AsH R T 3 P 3,049 5,132 6,393
IAZ R B 1,534 4,104 1,950
AT A 407,600 - -
FLAth R4S K 10,235,726 7,217,625 5,962,685
. Npcg
ﬁf;lj‘]ﬁ/ﬁﬁﬂﬁjmmﬂﬂ 20,000 i 23.488
wmah i ETh 10,691,820 7,276,730 6,070,298
e BN 715
KA K 260,000 280,000 98,000
16 S BT 455 471 5t 54,249 54,116 52,312
E |t y=gy 314,249 334,116 150,312
et 11,006,069 7,610,845 6,220,610
B 5 B2
SR A 250,000 250,000 250,000
TR N 51,854 52,088 -
HoAh 2 AU e - - -
RN 84,057 39,762 26,776
¥ Nl LI 222,427 1,077,825 629,330
HRT AR A HH 608,338 1,419,674 906,106
&
ke - - -
AN ET 608,338 1,419,674 906,106
S &R EN AT 11,614,407 9,030,520 7,126,716
() BAFRFER
AL JT
o H 2014 4EpF 2013 4EfF 2012 4EfF
—. BN 123,284 86,125 77,171
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WA 2014 4 BF 2013 4EBF 2012 £
=24 %N 16,640 3,360 26,196
BB 4 K B 23,624 5,524 15,663
B 10,163 8,756 13,579
B 71,808 46,210 40,218
Wt 5% %% 13,312 5,939 14,539
hns el 338,567 433,074 295,706
Horp: XTECE A A
A 3 2 -5,383 ' -
N FRMEAR B AR 534 7,214 17,254
= BRI 326,838 456,623 279,936
I F= TN PN 5,018 38,572 1,699
Jok: EOLANH 6,185 22,734 17,928
= A 325,670 472,462 263,706
Jk: PTASARLTE H 1,173 10,981 -7,800
/9. #RE 324,497 461,480 271,506
Fiv HADZEA U ES AR
JE ) ) i
N~ AW B 324,497 461,480 271,506
X)) BARUERER
BAL: JI0
b= | 2014 EBE 2013 4EE 2012 EE

. BEEIEENRERE
ﬁ’%ﬁnn\ FRAL ST USRI I 4 21,274 63,085 43,642
W B HoAth 5287875 2 A R B 4 19,164 65,408 42,565
LB EIERN N 40,438 128,493 86,207
V) g AT 67 SCAS R IR 4 25,870 57,144 179,113
SCASER A T DL R R T3 AT R 46 34,429 32,278 32,694
SCASH IR A TR 37,234 13,386 46,155
AT HAB S & E g A K & 43,200 64,088 20,454
B G A i M 140,732 166,896 278,416
SEEWEIITEENRERERH -100,294 -38,403 -192,210

=, BEEITEAENIERE
WAz [l 58 2 AT 31 ) 3R 4 439 123 10,723
HV A58 B U as Friie 20 1 30 4 493,316 274,184 295,706
Ak B ] P AL R 48 1 A 159 - -
AL O AU PR B 4 4 - 800 -
BETIE NI TN 493,915 275,107 306,429

] 2 & r2 %3 =z
m?if;;;gmggﬁﬁ%ﬂﬁ 2 6,028 15,640 18,774
PG SAT RN 4> 717,207 480,033 710,195
AT HAD S GEE A I 956,996 955,524 773,146
BETE AN ILA L M 1,680,230 1,451,197 1,502,116
BFEEIIFE NSRBI -1,186,316 -1,176,090 -1,195,687
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i B 2014 4E B 2013 2012 EBF
=, EREITENIESRE
HUAS 18 e 2 1 B 4 50,000 170,000 -
W3 HoAh 5% TS A R4 3,456,248 1,338,247 1,882,937
BB ILA N /N T 3,506,248 1,508,247 1,882,937
LA S5 AT B 4 51,260 141,488 111,925
SRR R B AT R S A i
;é;ﬂxﬂ T Bl A ) R S AT 935715 34.004 356,841
YA HAD 5 TG s A R4 1,233,164 119,226 13,270
EE s BLA i N 2,220,138 294,717 482,036
EREITE AR &R E R 1,286,109 1,213,530 1,400,901
M. ICRBFXNRERREENT ] )
i9)=A1%]
. RERAEENYRTShE -501 -963 13,004
e FERIE KBS E N YR 52,122 53,085 40,081
75 FRUE KN EEMYIR 51,621 52,122 53,085

=\ RIE=ZFE R WEEU SR

(=) RITABIE=FEE M SR

I H 20144 12 A 31 H | 20134£ 12 A 31 H | 20124£ 12 A 31 H
matbE (%) 1.35 1.37 1.18
HEFLLER (5 0.60 0.57 0.38

Bre iR (GIEHER) 88.14% 85.25% 84.52%
IH 2014 £ B 2013 £ 2012 ERE
EBITDA (}578) 2,870,349 2,080,748 1,452,585
EBITDA Fi| 5 R R A5 %L 1.97 3.43 4.28
HEERZ 33.01% 33.96% 32.28%
B R 2 17.30% 15.13% 15.43%
SO R R e e () 19.17 25.42
A ENC 0.37 0.41
AR GRS 35.06% 33.13%

() ERWMFHEFHITHE T E
ERIERR AR SRR DR S, SRR B AT S A T

Tisl Hu = Jah B8 i ah f fii

AR = (Rsh B — 1750 s 7 fi

B R = A

EBITDA=FE S 40+ T AW 55 2% Y RS SCH + 301 A & B A
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JE AU SRR 2R AT AT N 100%/5AL, 2015 4F 4 H 23 H, HKIT 8 A 15t
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1. RAEUTE RN, BFFra AMTRESRIE AT 2 SOW A 55 -

(1) RIEARFZFZE R B, ERMH (T H) ArisE 3 S 1TAE
H (T-3AMTEHZH), BAT NER IR F i 58 e A 2 LA A 6157
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(2) EARMGTRFEIIN, WEEFA NS UURIE A7 S U 1
PUE R R TSR A BRI, ARG ARSI 3R AT H (T
HD ATRIEE 3 AMTAEH (T-3 ATAEHZHD, KAT NAER TG o 15 4
AR LA A 67 .

2. WERGEFRA N EIR 2 € ZOREIT 2 WA 6T, ERF 6 i
NRILAE (DOAA AR Z H K, AEHEEERATEC . TR AT X K
BB, N FD A SGE NI R I 8 AR EE M E AT T
TR RIT 8 AR B AT B 2 1E KT 2 S 2] (1 H A5 A A7 2 R S A /3R
AT SEATH (T HD A eslduA 6, Wlirks it E 200w E G H
FAF AT HARET AT H SR S A FBRRT e H D AR KR £ IS4
BULEE (nf). @26 nf). SiEgEe gD #Em.

3. ZKFREEHIT. AT ANMBERFAE AU, R\GEFHIR . &
KA RITER AR LR, BfAHATAERIT 2 FE, HATT 2GR A K
CRINIPE

4. A NRIER R Bk B S 45 26 = NI, ASEHE T 2 EAK
VBRI 1 55

5. A bR IE P A N BRI ATE L

6. JFLE A B Bl R B AT A A B T R AR — DI, SR A
F) AR TR NS 7 K AP is g ve, Wi AR, $&38 RAT NP FE kB
PFINEEE,

7+ AT ARG R K AT SRS EIE W S A% s K AT 2 AR R
BARMGHE A RIEEEE H& L,

(=) ERFS WA LRSS L5 3

1. SEifE 7

(L RI\EAYGTFHE BTG L IR FEH2H GERAZERIBHEE
T = ARG SEET ET UK RE B R, HAMGUTR AT BT
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(2) BFFFrA ARG L@ e, AAGEE 67 ZE AN ZORE I 2
WRAE (&) 20 S IR IOEA 67 .

(3) fiFF2EHNEMERIT 25, ERIFERE (W& HWLE
el 57 355 0 N33R A7

2. SEfti)y

AR B A ML Ol A& ) 205€ 2RI 2B ARG, E5Fa
A A SRR I 3 BT AR SSGEAHEIUIE AT SR N, fE T 20Kk 08
o TR I A I 557 -

(1) fERIT 8 45 7 Fe s Bz il i) Fe At 58 N 722wl UAC I

WRyE CERIME) BT E—FE (=) BIE, @5 AMETART
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IO S A I 5 AERTT K415 58 L SEBR TR BT & BT 26 1 A AR S A 7 =] 4%
HERH SRV R I BTG T SCAF R R e W AR J i 55

(2) 1EXIT 2 EAT B E e SE bz il K54k - 2 "Il

R4E CEHEIME) BHIILE 3R (0D TME, S-SR
(QFID. NR WAL T E (RQFID BT Aiidt . 1 (ki
BR) 2 5E IO S5 AR I, BRI 20 AT B 48 8 L SEbras il (W B Ah-1 A wl i i
BAEZ A QFIl. RQFI 2 HEAH VL SR TE N SO R e SO AR 5 7

=, iR

FIFIREAFEIANGFATE—IX, B o — IR SR A &1 S — S AT .
ARG AT S H AN 2016 225 2020 4R 6 H 18 H s A B H AT H [H
AL, T [E R A R H R 2016 4R 2018 E434E 6 H 18 H . AIlA
FIHATEHZ RS 1A TAEH  ERUEEE H 2 Y & S0 e i iz
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AT 2 A . AWIBITRN AT H 09 2020 42 6 A 19 H; =%
PEEATAL B FRA, W B (A 6= 1 e H o 2018 4 6 H 19 H.
SUATEAC H O AT H Z T ER 3 LA H o £ St A 84 H 24 H Yy Ja S0 e
AETFHFAEN, BAPERE AR NA S Wik e R H Bk E H,
VUPMRSE 22 2L R 28 1 A AR s GUHE S 8] 5 A 3k A T3 1AL

AT A LAE B SO R B G 7 SRS AU AT SR JR B SEAT
() FAR S TR LA R RE » 2 W A FENIE B 2 48 AR B R (0 22 5 i el
B

IINEEST 3o ST

A IR B 5% o EORIE T A A w1 48 B A R ENIRON L 1R
M SR B4R, 2012 4. 2013 EM 2014 F, AAFEAMWWN 5N
598.41 14,76+ 843.87 147t 983.77 {76, VAJ&E T REA T FTAH # 115 FIE 4 5 N
91.55 127t 121.66 147t 157.65 1475, &5 WE30r=E I &R A7 518 707.30
f¢.7t. 820.23 1275 1,014.80 147G

2012 & 2014 4FH], A wBEERER IS E RESLI A E AR, FERA
BUH R MG B % FIRCARRFT RS R R, BT WS, BUE4
BTN AR A PG AREE R R 8 A R WAL, R RO A
ZE RN, [RIRTIE YT Z oA R, BRI A BRR A T, A
B A7 55 A SR AL ORI

T BN RET R

KIALISK, AA RIS BORRaE, GEr=imahth RAF, 2R n] DUBI 8 ¥t
FEARILRAN AR R 4. B 2014 FER, ARA G I FME D48 T RSN T
N 3,681.81 1278, Hih M4 542.07 1278, NUIKFCHN 62.55 127, HAl
LK 491.58 147G, A7 50K 2,042.14 1470, AN EAF L IR ) B 7= R AN 1,639.67
1475

N~ EBRERETE
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