=2

BAKER TILLY
X B H | CHINA

., OA V0 0 5 4R i

%{%@ﬁk ¥ (201542407 2

o '
70 150
R 000010°

'R RRRRRE

I
|

X

AR AR RRRR




POV i 5 4R
%@ﬁk [ 2013’]&2 07 =

JQ‘l&i;()n )Y o

—=

—

-

—=

—

==

—

—

- /

d

—4 .
< \
= % ’
2 N 1

-~ 4 2015 4F 1-6 HI a0 554k 3

— | 2015 4 1-6 FV 500 55 4 i 6

—|

—

—

—




g

g

'Ry

i

AR RRRRRERTEREY

iR
KENE 522015112407 &

o [E B R

AT R R Q%}Eﬁu ’\NJ CEAURRIRR “8r A ™) “M iR, 1045 2015 4 6

H 30 BT Sr=fuifik, 20154 1-6 H i MBI, M (ft.!.szufml—”M%JR&
W,

— BEEMNMEREHRE

R 2 FOFIARI 55 B0 S 20 WP BB AT, SR RR AT A04E. (1) 1l 4 i
ULt 70 ST DY 30 R A Bk 5T H 2 M0 ML S S 45 4 98, IF it s })éé\iz,'xﬂ}l (2)
BT AT RIAES S N B, DU 4R e R A e T PRI U SR U BRI

= EMRHIBERRE

TR PEAT AL AT s 0 F T 30 b it FMLREH T E W, AR EEW L
VO T W F e AT 7 ik T o [ 0 2 i ol A UL SR A 30 o [ A i
U 48 0, R T A B IR FIE TAAEAE TSR IR G B

HTE LA RSEM A TR, DABRIRAT eI 5540 42 4 W0R1 B 86 0 o - 4 R
FEFPICR T TEM v ORI, CL3 0o ol T 55 B 150 S 5800000 45 40 6 o okl dg) JRUBS: (IR A
TEXLAT DR PRI 3 M £ 00 4 18 5 0k 5487 R 2 20 B4R 5 1 RS TERIEIR
S THRERE, AL E 6 AEXT EE A  R E W. i TARE LB VRN B 70 5 4%
SRR SR SR A R, DU SR AR M S ART R

JAVHE, AR HER AT 40 &40, KR E

TR R LB T R,




£ % 15A100132
2 o
48192662
BlcpA% ; 27084138
S

=\ HitER
NPTy, B2 IR 55 3L AT 7T il 2 - A0 D SR04 08 4K

%%MHmi%m%%w,ﬁﬁ&%f%ﬁﬂmwﬁmﬁBOHWW&M%%%uﬁzmmp
1-6 AR5 R E S,

o [ 3 A 2 0 2

A
51010005
R A 22 h




WHENRHLUDYUYUUBREUEEEE R R RE R

FEKE A ATICEE= AR

Combined Balance Sheet of China Railway Corporation

Gl AL T E kS AR

Entity Name: China Railway Corporation

Bl ARFEA T
Unit:RMB Million

m B Ttem 201556 H30H 20144F12H31H | 20134 12H31H
wre Assets
Msh & = Current Assets
Rmixs Cash and Bank Deposits 186, 327 209, 441 199, 313
1715 Inventories 82, 521 79,937 76, 077
ITLLE Receivables 279,018 233, 867 210, 603
HAth Others 6 615 709
WA T =41t Total Current Assets 547, 872 523, 860 486, 702
K% Long Investment 82, 680 78, 533 63, 527
[ 7€ 5% 7= Fixed Assets 4, 565, 810 4, 585, 953 3,722,519
Ik : 37 1H Less:Depreciation 898, 077 859, 020 756, 043
I 7E B P e Net Fixed Assets 3, 667, 733 3,726, 933 2,966, 476
EHETHE Working in Progress 1, 200, 528 1,246, 829 1,496, 617
HoAth Others 318, 769 33,775 32, 896
e it Total Assets 5,817, 582 5,609, 930 5,046, 218
AL 2 Liabilities and Equities
i fit Liabilities
s A Current Liabilities
T 3 17 5% Short Term Liabilities 110, 964 87, 060 69, 354
VAP Payvables 523, 317 560, 410 552, 410
Wiah it Total Current Debts 634, 281 647, 470 621, 764
A 1 £k Long Term Debts
Py 1 From Domestic Bank 3,110, 219 2,951, 034 2, 528, 438
AT K From World Bank 8, 045 7,711 5, 753
H 7t i From OECF 3, 484 3,917 5,220
HoAth A5 5 Other Liabilities 102, 955 65, 419 64, 675
KI5 /it Total Long Term Debts 3,224,703 3,028, 081 2,604, 086
H & it Total Liabilities 3, 858, 984 3, 675, 551 3, 225, 850
& Equities
A% Capital 1, 955, 243 1,929, 360 1,818, 625
BAAR Capital Surplus 85, 088 80, 311 72,663
BRAM Revenue Surplus 3, 806 24, 847 23, 355
A5 B A Retained Profits -85, 539 -100, 139 -94, 275
ik & it Total Equity 1, 958, 598 1,934, 379 1, 820, 368
B AL 25 s it Total Liabilities and Equity 5,817, 582 5,609, 930 5,046, 218
Fh R B
supplementary information:
maht Current Ratio 0. 86 0.81 0.78
pEilaa Quick Ratio 0.73 0. 69 0. 66
U AL 25 E Debt/Equity Ratio 66. 33/33. 67 65. 52/34. 48 63.93/36. 07
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Combined Income Statement of China Railway Corporation

Entity Name: China Railway Corporation

AL

ANRBEAT

Unit:RMB Million

m H Item 20154E1-6 /3 20144F 20134
EHN Transport Revenues
Rz Freight Revenues 142, 659 314, 239 332, 953
He: frzieN Of Which:Freight Revenues 118, 520 257, 885 266, 127
HigEL Construction Fund 24, 139 56, 354 66, 826
®iz Passenger Revenues 118, 781 212,724 208, 649
HoAth iz HdN Others 27, 759 65, 073 65, 206
BN AT Total Transport Revenues 289, 199 592, 036 606, 808
HA A Other Revenues 142, 126 402, 817 436, 586
W&t Total Revenues 431, 325 994, 853 1, 043, 394
I BN Less:Business Tax (3. 3%) 1,945 6, 393 24, 809
T KR4 Less:Irrigation Fund(3%) 716 1,673 1,939
L NE & Total Revenues after Tax 428, 664 986, 787 | 1,016, 646
iﬁiﬁﬁiji Operating Expenses
E 3 IH Az kA Total Working Expenses 263, 329 531, 119 491, 512
#r1H Depreciation 54, 149 122, 150 106, 138
EHIRA AT Total Operating Expenses 317, 478 653, 269 597, 650
FoAt e A Other Expenses 97, 044 282, 778 356, 262
A A1 Total expenses 414, 522 936, 047 953,912
LA Operating Profit 14, 142 50, 740 62, 734
Ul BN A Less:Non-operating Expenses -1, 045 -2, 907 -36
n: TRk F Plus:Profit From Subs. & Factr. 3, 349 8, 856 6, 933
FliiE S50 Total Profit 18, 536 62, 503 69, 703
R N R A Less:Construction Funds after Tax 23, 423 54, 682 62, 683
BRI A Profit before Tax -4, 887 7,821 7,020
ST Income Tax 3,933 7,185 6, 763
Tt I F 3 Profit after Tax -8, 820 636 257
#FE T Supplementary  Information:
THEE % Working Ratio % 91 90 81
Bl Ee% Operating Ratio % 110 110 98
A RA (4 /M2 BL) Unit Cost (Cent/Ton. Km) 18. 86 17.75 15. 98
iz (1+12) Volume (Billion)
iz & (i H) Freight Volume (Ton.Km) 1, 098 2, 508 2, 685
Kizg (ANAH) Passenger Volume (P.Km) 580 1, 156 1, 055
oS5 R 2 (BB oy B Converted Traffic Unit (C.Ton. Km) 1,678 3, 663 3, 740
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Combined Fund Flow Statement of China Railway Corporation

Guifh) AL o [E Bk A A

Entity Name: China Railway Corporation

Bl NRME AT
Unit:RMB Million

SRR RARRRE AR AR RRRRERRRERRRRREREEENVEN]

5 H Item 2015%E1-6 | 20144EFF | 20134
% & RIR Sources of Funds

45 i Profit after Tax -8, 820 636 257
Ik 4 Construction Fund 24, 140 56, 354 64, 621
18 Depreciation 54, 149 122,150 106, 138
Bk (E . @) Loans (Local & foreign) 220, 835 562,848 | 413,666
HAh Others 171, 389 271,206 | 283,281
A S ke Total Sources 461,693 | 1,013,194 | 867,963
R4z Applications of Funds 0

IR E Construction Investments 280, 756 625, 835 590, 438
EAATR Repay Principal with interest 181, 747 330,184 [ 215,739
FIE Interest 29, 438 62, 998 53,533
Horp AT Of which:World Bank 19 31 52
VN Repayment Principal 152, 309 267, 186 162, 206
Horfr: AT Of Which:World Bank 261 438 408
ERRBUF Transfer to Govt. 716 1,673 1,939
WA T Hofth Equipments Replacement 21, 588 45,374 28, 620
R A Total Application 484,807 | 1,003,066 | 836,736
FHIRE Cash At Beginning of the Year 209, 441 199, 313 168, 086
ZB Difference Between Sources/Appl. -23,114 10, 128 31, 227
FARINE Cash at End of the Year 186, 327 209, 441 199, 313
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