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Rdk: www.niuji.net

BREN: B

Hiif: 010-57418829

(79> LHURMR TR E AR A 7

Mk AR SR IX LB R B A 735503 %
IpAHhE: Jb R AT EIRH X BN KA 65 T E L DRE28
FEEARAN: HiE

RS T 400-818-8866

Bfk:  www.shengshiview.com.cn

BEARN: BRKAE. Mg

Hiifi: 010-58170943,010-58170918

(80) FAF B (Jbn) HRAH

VM IE: AT RH X [ 2% 88595 #£ 152 1809
AL A6 TITEHRA X 2 [ #% 88 5 SOHO M A C £ 1809
FEARN: T

& RS R 400 6099 200

Rifk:  www.yixinfund.com

BARN: FENI

HLif: 010-52855713

(8D &ILIE (dbnD) BB A RA A
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TR LT PRIRIX A R4 55 511 )=

IR HbE: AEETTT PR X AL AL % F 129 58 1194977 Mk [ 4- 1]
FEEAERAN: RIEE

AN W%

FIRSS HE: 010-68998820

Wik:  www.bzfunds.com

(82) WA 4 IR 55 A PR )

TEMR AL BT S X VR T 336 5 1807-5 =
IpAHbE: FIGTTERX P L E RS 100 S &AM EERR S 19 #
EEREAN: KE

BRN: Jr

Hif: 021-33323999

. 021-33323993

% FRSS HLG: 400-820-2819

FHE o RRE S

M4ik: fund. bundtrade. com

(83) _LigFIRIE S EATBR A A

VEMHhE L L X 26 )1 #54755 1033 %

INAMINE: EHEE AT XL BR 9155615 105 HE 124k
BEREN: X

RS HLE . 400-067-6266

Mk www. leadfund. com. cn

(84) WHLe W & & B AR AW

ML BN B X B R 45 (BB KD 111081001
IMAHIHE: BUNTTHEEE X B = #6455 (BB KED 110451001
EEREN: BRI

BRRA: AL

Bk A HLTE: 0571-88337788

RS L 400-068-0058

W41k www. jincheng—fund. com
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(85) g fli 4 Jfr B 7= AT PR A

ML (R B B 5 X IR 13335 14409 52 T
FEEARAN: LI

RN Tl

B & 021-20665952

& H: 021-22066653

BRI 4008219031

PhE: www. lufunds. com

(86) WWIEAT (1) HeE4H B4 B A PR A 7

bk BT X KT 36029 5 3724 %

INAMINE: I IX 2R 2 B %325 Ok 21k

EEREN: EFE

R N: BATT

RS 400—821—5399

WA3%ki: www. noah—fund. com

HE SN TR A DQEBE MM ER, EH A& ZRIHU R IR R4,

YGRS

(2D MY
KRR TR A IR A
fEAT: RINTHIREE RE 4013 5 240ARTT KE 1920 2
BEREN: RYES
HiiE: 0755-83026688

L E: 0755-83026677

(=) HEFRRRBRRITES LR
FAR: LR AR AR 55 P
AT T E AL PR IX SR 19 S EYLRE B JE 12 )2
FEEARN DTN W

Hif: 010-66575888
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RVJ LION FUND MANAGEMENT CO..LTD Hﬁﬁ{%zk/ﬁlﬁ%ﬁ;lE#& %i*n%%w% (E%]:) Tri?]ﬁ 2015 fﬁﬁ%‘ 2 ﬁﬂ

L HE: 010-65232181

PRI 1REE. XEE

QDN 7 -l Ve B e 2 Y N e i U
HAFR: FEENHEK SIS HT (RSB A0
(ERT: T 2 AR 222 5 AR 30 1
PATHEE AN A
HLig: 021—61418888
fEE: 021—63350003
BRN: RER
GIPEM T E R

M. FEHZR
W RATR & T UE SR 4R T

T, EEHIRA
RAR AR

N~ BEERBEETR
ELALSID G

£ EAHBR T
A0 BB AL A R R RIS TE, TR RARA TR IV BII A5 4 %2 4y R L,
S % 4 5 SR R G BD A B AT A LA, e S o P R

I\ EEHI B TEE

AR AR T HE WARIE AT RAT I A BER CRAEF /MR B &% HAl 28 FEIE
SMELETRBEE)  BUE. B5F. WS TR LU EEN & e vrE e s 5t 1 K fh
A L, B2 P EIE 2 B AR R RE

IR 22T NENKIERAT S A e (BFEE G SR AT,
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m 5

Wfft. AFMf. TSGR EIIRE SR BT SCRRES . RIS - i T
LS ARG R P AR S BUIESE .

AREES IR A GO BEE . BUES R 5 7= 5 B 7710 0%-40%, Horr, £
A A EBGIE R T ASEE I 3 & P2 1A 1 3%; (i, TRMmig T A e % s
BEPH 60%-100%,  He bk (R B B3I <6 LA 35008 T 2140 A2 — 4 DL A B BUR 52 27 1) EL A1)
EUAME T HE T E T 5%.

BEAh, Ui AR B UL DL S VPR G B oAt B, A R AR B AT IE 4 AR
P, TTLCR O NSRSt L g B ] S A Je B A S AT

\

T FES BT K%

A FE it [ w2 eI 4 A% (CPPI, Constant Proportion Portfolio Insurance) %%
TR () AN A R 4L A (K (TIPP, Time Invariant Portfolio Protection) i, fEAK=
FORA I, X B G AR F A B R R I R A AR AT A SIS R B, W DR B
BT AR S e Ak [, AR @ I AR AR AR IS 25 W 7= P W SR, v ) 4 e 7
BRI e B [l

AT (K 4R SR R O o 2Ll B G B SR L R PSRNG4
HEFE 3 5K

1. BE e B SR

N HE 4 [ 52 7 G B SR R R 2 A B b KUK B PR R 2 B [ TG N . 3
Ao B R e A B AN A, B P AERE B2 A BT O L, o KR RITE 100% 45 42 RAC T
LIRFMT .

AREES B F N TERRATER Bl )R r Fal b, AR B 7= T A X A
WJE, 208 CPPI+TIPP f) SIS 20 25 1 % 22 4 Wt = R RURG: 92 7 1 EL 43«

(1) [#5E LB 41 & PRI 5 (CPPD

1) 5S4

[E] 52 LA % 2B DRI SRS S A B W7 0 AN 40, 58— 0 AR IR AR 2R
G IR G4BT 2280, NP PEFREaE, DIRIMER SRR HF T A E
(1224l 35 H0 o R A FLAR B A (K B H B8 T IRUBL A s [ RUB: B 7, R T R 3B 1
FEAIS 2R . AL S AR T 7 DU A A =) AR FE 45 AT B A, JRBh A Xt 22 4 P AR
W % 7= (A HEAT R . ORI (9 S B 72U T R BB IR T AR ZE 5 -

&
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) EERSERERAD

O BRSO g oA A IR RE S T 1 () ME-2015 435 2 1)
s G, G = AR
st mn B, E=MxC=Mx(4,=F)
s ey AT

o, Bt 0K ¢ I ZI45 BT KU B 7 R A

M FoR MR TRE (Multiplier)

At TR t N 2R H A i 5™

Ft 2w t N Z (1 PR ES R 2R SR RIS A (Floor) » FRIG 2R 37 CRAS B A 3 4 9%
77 WA ZFRAIE B 53 7 Sl 4% 0 XU M 2R U A 2 R ZE A 20 B . BB DR A EI ), R
W6 JEG e b BRI AR <8

(At-Ft) Nl KIESVEL, XRRABTSF# (Cushion) .

CPPLALHE 5
T
. \W X P T M C
¥‘< == R ¥
; I
E RERE TS I
&
Mo Rewsag: gz

2) PGSR E A 4
AT G MBS S B B 5 A2 J 4 B BENAE i TRERE B S M A2tk Bl e &
TEVEZRE AT RIEE o ARHE R R VE AT E 8P A 3 A 5k e XU e B LI B e LR
Hrp, BN FBON: NAREBIFR RSN TR, SR, R fAm s
BeBhZs i NG AR T E 0 RS S B s s e PR A T BLRAS: RMA T s
AFIEDLS FIZIRT L Fe A NG RS B 7 XSS — WA & 7K 1 8 T 45
HRIGCPPIHING 3K, XS I KA — € I 8] A PRAFIELE A RE DRIEAE % B> BRI
IR 57 F i th RE 2 7 BRI D 2%, DURIERE S I A G2 4. FESEPRB I, R
BRSSO EE , U 5 R AR AR B 21 i (L AR A i I 8 2 XU 5877 5 22 4 B
PERTECBI, TR B R e B IS 5 s TR, T R AR AN, e R
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) BERSERERAR I "
UEY TONTINDNAAGINTCO D e (B AU A ISR P R B 9 CHTHE) WEE-2015 4E58 2 1)

ST RS TR, L rlRe B i 5 (R i 2 8d )

AL, ARFESR T AR TECRICE W B (K AT A . — B, RS A
SR TR AR A XA — A REE T 6 T ARG K BEAT & ST, 4%
MATEBATEIL . FIZACPFERR, BT AR FREIXE, IR R RER A H
e NG, gy R RBIXE, LaHERETmIEE. OF 22 R8EZ.
Bl PEESIRA TR MBI S5 R 3R, 0 R TR AT RS . TERRBRIE LT, flan T
Yy R AR EAT, BTRRE ™ A R B, AR T K o KUK SR Bt AT S I i 8

3) SRME R

B E ARG SRR 504270, =R AR R 2, 12.45% A =4 & W47
HHH 4.15%X3=12.45%) , AFEEHRBFHAGWRBACHFNEN AR T 1.00 70/ 041,
i 2 TG T 1A 24 3 KU SRR B 1

A A A RO B A A IR RZ N 44.5 1278 (1.00X 50+ (1+12.45%)
=44.46) .

AFEL 2 44N 5.5 20 (50-44.5=5.5) .

AR FE G A 4 IR G BT RGBT 5.5 ALTe TR 7™, 44.5 /Lot T 248, it
BRI E
BEsed 6 AN H RS, BERTI Bl — R R bk, R AL G i) 22 42 B8 IS

T 2% RS, KBS PEEUE T 15% RS, I 224877 N 45.39 1270 (44.5X (142%)

N

o

=45.39) , KK#N 6.33 1278 (5.5X (1+15%) =6.325) , L& W E N 51.72 147t
(45.39+6.33=51.72)

AR 5 4 N S B 5 0 0 e S T S A R ik |), o U e B B o 2, )
PRI A A AR S 28 A 45.34 1278 (1.00X 50+ (1+12.45%) 56=4534) , %N
6.38 1270 (51.72-45.34=6.38)

KRIEEE AR 12.76 1270 (6.38X2=12.76) T K%, 38.96 127t (51.72-
12.76=38.96) T %A%, WMmiHHEHEHE.

MBE AR NI 6 N HIIElE, W22 5 = IR T 2%0Uas, 1 R 55 7= 18 52
10%MIH3 5%, 22 487700 39.74 /270 (38.96X (142%) =39.7392) , K H N
11.48 {276 (12.76X (1-10%) =11.484) , F:E&HE=1%EH N 51.22 14T

(39.74+11.48=5122) .

B e S BN ST I, MR & il W G BAA — e i bikasn), iR X
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GF BERSSEARAE o
EY OV TINT ARG O D g R A RE SIS SRR T (D 2015 45 2 )

SFEEN 2, MBI BB A R TR RN 46.24 1478 (1.00X 50+ (1+12.45%)
46=46.23779) , AN 498 1470 (51.22-46.24=4.98) .

ARELG R TE 9.96 1470 (4.98X2=9.96) T MK HE ™, 41.26 147 (51.22-9.96=41.26)
TaRAE, NIRRT A,

e A AL XA W E IS, W22 RIS T 8%, RETHENEG
) BT, KIS T 30% e, IBAMIR %407 44.56 1270
(41.26X (1+8%) =44.5608) , K #I=h 12.95 1270 (9.96X (1+30%) =12.948) , &
B PHHE N 57.51 1476 (44.56+12.95=57.51)

TRA T A B 4 1 BT U R 15.02%.

(2) WA R R AL A AR g (TIPP)

MORA SR 587 LBk, 3B T SRR RIEA S 22 4, T HIL 2 Rop A
SRR B — B R EEROBUE , AEHIRAS B R4k R85 T4 T Bk AR . BIBE, 7E
CPPI & B80S F 5]\ TIPP 5l

TIPP {45 5% S /& otk CPPI i RISR AR 5 7 2, SR A E LT, &
AR OR IS AR E Bl A Y R AP AT RS, B MR i ik 3 — s I e, DR ORISR 2 A R4
B IXRETCIE LLG TR AT AR, 2 w4 5t 3 AR 38 2 S 7E R #E e 159 2
TRIE o

TIPP 7E A E KBS CPPIAHIE, ME—AN[F 2N B RIR R, JF Hix P s —
f AR RS A A R BRI BB UL R A6 . TIPP SEMSAH EL CPPI SEmS vy % T KU % 7= (K 4
FARLGR D, PR 2 S A7 1 IR SR EUB TE I B I RE D 22 BT R . Ak,  TIPP SRS 2 —
5. CPPI B 9 R ST f S

TG TE B FE B B S b AR R KR, (K 4fE CPPI+TIPP [ SN, e ik
ERPER AR SRR BRI E . B B R T AR R B e
i BRI SRR R KT E AR AR ORAABR A5 . A HE 4Kk
I UL 38 HR AR R 4 LI (TR, 1 8 DR A A I 22 A B 7= 55 KU B 7= LA el
AL WP PRI 1A

(3) GHMBE - IE

CPPI Fll TIPP SFEM& % 5K 57 20 45 $5 B A0 AU B 77 A 22 4 B 7 I L A1 AR 4 68 < i 7K
BEATENAS R . AT SR RIS B AR BEAT SIS R B, AL G i (H AR 24 ORFFAE LRI
R Lo IR, AREEGN T HHI5E 5 A LA R FE A B 45 pl i 7 Tl S R, i
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SR SERR e L b i S S B A RIS I RE R, A DL B A SR B A

2 TR BT mE

7 P DR A AR 2 R AN B S IR B H AR 1 L ARAIE

(1) “Reb=22 5" B I B A

AR X AR T IR UM, AT R RO PRGBS R S A 5 (07, %
ORPE A, IR B B2 BEAT SORBC B R B B RO R . AR R R
PErb, SRR B AR T2 BUAHT dh MR AT RO DL, DR R B oA B L A

RPN AIE G B Ry, KIS TR IR DY 3 A I E 6L e
5 HAE G b 4%, W ORI B BRI — s il et . A% 0 BT 108 £ EERBUKE AR A
i, ERUERBA G AR BUE M T RS T B E A . B, Bl
A, FTUMER T REA A, I8 EIEBCRSE AR IE SR . SR BT E RN TR %,
(Bt R XA IR S 2, Wi AR EOR. M GiAIRATEHEE, T
Hcas A5 m, AR A TR N 7E 0 M, 0 HARES 3 et e M e RECK, ARk
I ER BN E -

FERZ L B ORI B SRR B[R, ARAE T A 1 00, R G L — B0 R
G B, R 2R E A SR R, RS R s R B AT A 5, AR R
AT RS A BRI I E R R . 38 S PR B R B AR B I R A B BRI, S AhEE
PR SEMARE BN H AT S % ERN B EEOE G ERbfi. &6 rgoE
BB IR MR 5t A 537 5 SR SZ 5 B3 7 EL AR 3 8- A 531 [ 5 Wi e 50 8 T R A A
a R AR AIVE AR 5 UG TS A i B DR IR A 2 <A R IR A 31— 5 B e AR 2 7K
o

Forp R0 B R A RS R SR, BRI I G EIE SR IG M, AR ES
ToO7 AL FEA R B3, AT LA B T R e s

(2) iRzl Z5ms. 18R IR s A o] g i 4% 8 S

iR LA H R SR B2 22 o, Ll AR LR A XU ZE ARSI I 00 S 427
A7 TR B 58 HEms B R PR A B BT AR, LA A 05 R R L AR (I 5
R ZE TG Bis A . RS

D FNFFA HE

CLTRI B, AR ARANIRIN, BRIERT S8R HAREOR B BAFA, RS R R BN
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T HRAT IR A AR R M55 . SHHRAT SENFEG SRS (K 505, AR PP R 5
[ 5 7K VAl BE 75085 2 i G 7 BT T T A4 #5552

@ iFImn A Hns

R E 6T SR, AT A R G R 8] A AR R GO E A, SO (e A
SME AR, IR hE X o i (O (AR, A DA e i 2«

(3 HIPRACE Rk

MRAEXS AN VE R EE R IR R AN I 0 ok R 75 R HEmE (Bullet  Strategy)-
I} 44 714 S 1 (Barbell Strategy) B A6 T 5 W& (Stair Strategy), 7E 25 HIFR {57 7 [A) BEAT L B .

SRR MC B B 0k R AE U T 7 A1) 22 B0 e s SR sl M 5 SR IBOR B I R B o127, BAURG
S RIENPEA R R EUR AT BESR o

T T4 BT AN [ AR 53 25 RO UAC At e 50 Z2 BURARLNS Z2 800, ) P 3 A1 1 1 5 s B e 26 22
BT A 126 4% B 1 T PR i A 4% 5%

@ A S

AR X R ZEACT I FUN, EFURR 2N ER, A G A, DU 2 MRS 270 1%
TSR, ETUARIER BT, /NS AR, DARGBEGR S T B KUK . R
MR 77 T a8 R AR B A Bs G R M U RIE 0LR, 22 5 ke st b a] BLE SR
FH RS 25 S g, A 45 A SV W S P v 2 4

ORELEIE

A A5 55 [ 5 R 22 2 PR b2 e PR sl 5 Ak A iy RS R, AR R SR S5 0 &
) 5 AEM) 22 SIRR 5 4L b IR AT PR [l S S S A . P AMERTE R ) 22 ) S 45 T A AR Bl 4
AR AN ZE Bs), 3 AMEZSE BT BT B R AL R Z2 4 4 N B R R
RN AT DA I 0T A AR ITE ) 22 il 2Bt S AN G B T ST S B = 50 R FH ARG R 22 58 ) S

(&) Wi = i & Sk

fEEAGESRRANG, Bt D R —6iZr kAT E A FIR R M A E .
FER MR RSN . BRE SRS A 7o RS A, AR, T IIAE I G AT E,
MILA A% A2 AL F 3R

QR oN U

A AE BTG TSR AT DL 2 RS AR B 0 SRm o AR A2 & ARt B,
LA A R BT B BOR BN R 08 iR s, (R e $E 3 47 LR BOARAT A b
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Tt dE AT B 5t AR 3fe S 1155 5 B T iy R (R 6 22
Rsfe s

s e S 2 A 46 ) AT A O 0 5 iR WA 2 3 B e R T (SR, SEAIE AT
RH, FARBIR 0-3 FAEAE R YT M2 ROV BEIS 7y, WIS GER R BOCH
) 2-3 FRIBTFALEAE 1 4F 5 32 HmT DASRAG A e (0 OB, 1 3 5 i i o S sfe simes B A 1
IS R PRAESE 55 Sk BB AR AT UL T i R HE NI AT 5007 1A AR R R IR«

)

3. MR RS

ARBE G SRR AT WIC B 5 A RS AT 45 & RO BV SRS, B (R B R K
Py KRR R SRR AR A I SR AT, DA A 7

(1) A7V B Hemg

AEE G IE LG TR E e W P F B AT AT 5%, DR L EAT I SR A (ATl
[

TEE M T TH, AR WA T IEAT AU S oy Sat, RIS G, 17k
i B K] AT R EBOR. T as ., il &S S 2R
PRAEHEAS AT (50 AR E DA S K 5 . AL S T O R LT A7k
SRR TR AT 23 TR RS PR R AT KK B b
HHERRA

SE RN E SR AT EAT . AT FEIE K3 47 PEG 4.

(2) AMBORS i eng

REEETAT “NMESHRAARLE S IR BIFE N, RSP A O A A T o i Sk
THEGE . R A S AR A AR, X A ZE M REAT R, SRS AT
I HEAT LU, SR EERO A e 0T . ZEANELAERE, R EEE G IKI I 5 T ks 1
LSRR R S I S T A Ak (L %6 5, FERUKCYERE, FEHERAFAK 24N
FRS B AR H AT RS A I T K R . TR K SR B 5 K R A AR

(3) R S s

— TR TR T I AR B AR KX . — i R R R e
TREBFERATHERERE, BERRTN (—RTHME X T Ef2 B (—
FATHMAE) — B AR REE LURAT I F e B, 7R BT H
iR, A TR SR T L YA
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D WA ERN S S

KIS BMS EHOAT. FN, EERATT, ASIE i s s s g oK
RAT AR K RS -

2) WHEEESRA, MRS5S

WRYE PR 7R ST DU T B s e L, Bl 382 S HBR . fE R AR
B 2ERIERE L, TG 2 PO MRS 2 I Bl BT A BT o Xk e A AT B AN B R BT 9
X PR RE A U TIN DAL T R e (e, MR RS I FRI D R R

ARFE G Tl 2 H i IR SR ReARIE L i xS T S B A AR
{E B R R PR E 5 A I [R] B0 S 4

4. BUIESBLBE H s
NI GAEBCIEBL BT 7 1M 3 218 Y SRS B0 45 . B R LRI A BRI 22 5 S 5. 1E
ORI TR, ARERE G H S IRIUH B, 77 B3GR B A

+. EEM SRR

AL T AMER IR E 2014 £ 6 A 17 HE 2017 4£6 A 17 Hik, Hishitts
AT AR WAL, DRI AR B b 5 LR Dy 5 ORAS ST IR U1 PR ) =4 R AT
SE IR IR

RS JEVERE IR A AR A, B A SRR SR T Itk 4 52 ) b 47 A v
e, BT ERBUEIE S T AR SRSt ER AR, ARG H T AL S
B AR — 20 IR EHIE N 2 % 585 28 AL Glb 7 bR HE T J2 I A 5

. EEHRER IR RHME
KRR RRARRGEE, EUETF R R e 8 TR f .

T= ZENBERAGHRE CREFH D)

HEBRAGRSE

ARG A TR EUE H O 2015 5 9 7 30 H, AR T P 55 Fdls R 48w
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(—) REPREERHEH
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R s A SERERAS

1
%\I LION FUND MANAGEMENT CO_LTD

W Z ARG IR SR R HE-2015 45 2 #

i H

s o)

o 3k 4 B R LA
(%)

Bt #5258

123, 632, 810. 96

9.99

Hor: B2

123, 632, 810. 96

9.99

I 5 YA 2 5 %

884, 535, 240. 60

71.48

Hrp. fige

884, 535, 240. 60

71.48

PSRRI

bt R

SRR A AR

KNI i B

Horp: KW g R SRR 4
B

AT S e it

210,702,786.09

17.03

HAh s

18,595,890.19

1.50

it

1,237,466,727.84

100.00

(=) WERREAT REBERTA

e

el

&
/A\

e o)

i 32 4 B Ve AR (%)

K AR

Kk

il gl

122, 840, 011. 75

O[O (W (=

LN /8 NI S W& N Y |
A4

I

RN

462, 433. 86

ALiEIE . A REAEREOLY

A R ROl

= |Q [T

5 BAEAE B ERR
55k

330, 365. 35

S|4

L=l

MG AR 55 R 551

AW FORBA MR 55k

IKA S SRR 2 FE s i P

RS AR AR AR 55

e

DA TAE

A AR A AR R

| "o |T o |2 =101 |YY

= PN
gia

aif

123, 632, 810. 96

13.78
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{“) BEZHEEERHIRAD \ ‘

Q) ORI G 0D g RAR A TRV S B CERD MTE-2015 455 2 ]

Pl R BELR | BE (B ARME G o 4 Y

= FEEHE L

1 (%)

1 300220 &iat 2,089,333 58,584,897.32 6.53

2 000887 S A 2,799,960 48,999,300.00 5.46

3 002742 =) 187,147 4,775,991.44 0.53

4 300411 & JE Iy 151,180 4,083,371.80 0.46

5 002749 e i 17 65,599 3,470,843.09 0.39

6 300410 NRZ %53 29,285 1,304,646.75 0.15

7 300447 2AE WA 19,471 1,120,166.63 0.12

8 002753 TRAR A 16,250 498,062.50 0.06

9 002758 HE Ry 8,694 462,433.86 0.05

10 002771 HALIE 6,251 330,365.35 0.04
(M) REPRZEF DS RORFRELE

5 fii 7% mn fh ARME o AR BB ] (%)
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