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We're looking for new designs
and technologies that help us
improve the way we make our
products. There are a series of
challenges which we're already
working on, and where we'd like
to work together with partners.
We call these our ‘wants'

+ Cleaning up fat
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+ Safe drinking water
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innovation partners

CHALLENGES AND WANTS
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+ Fighting viruses

y + Better packaging

way of working Open Innovation

+ Sustainable washing |

IO UFRERENCE SUBMIT A TECHNICAL

you could help change the world — even If it 1s a ittle at a E SOLUTION TO US VIA OUR
people use a Unliever product every day. and OPEN INNOVATION PORTAL

jucts, of creating new ones, makes a difference to milions of I

+ Less salt
E >Go to our submissions portal |
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I + Preserving food. naturally
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+ Storing renewable energy
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+ Sustainable shower sensation

+ Change consumer behaviour

] + Toothpaste that amazes your mouth I
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CHALLENGES AND WANTS
OB »

We're looking for new designs
and technologies that help us
improve the way we make our
products. There are a series of
challenges which we're already
working on, and where we'd like
to work together with partners.
We call these our ‘wants'

+ Cleaning up fat

§.§ INVESTOR CENTRE | MEDIA CENTRE | CAREER INILEVER CHAN TION
Y N Mi N A, UNILEVER GLOBAL IGE LOCA

Unifiover ABOUTUS v  BRANDSINACTION v  SUSTAINABLELIVING v  INNOVATION v = Seacch a

3 INNOVATION OPEN INNOVATION
4 4 .

wvision, o t

< :
Read more about the areas
:

i
i
e

+ Safe drinking water

O s
here we're looking to find
innovation partners

CHALLENGES AND WANTS

— — — —

+ Fighting viruses

y + Better packaging

way of working Open Innovation

+ Sustainable washing |

IO UFRERENCE SUBMIT A TECHNICAL

you could help change the world — even If it 1s a ittle at a E SOLUTION TO US VIA OUR
people use a Unliever product every day. and OPEN INNOVATION PORTAL

jucts, of creating new ones, makes a difference to milions of I

+ Less salt
E >Go to our submissions portal |

We're Inokinn for heln in Achieving our most imoortant ambition. We've

SREIRETEXAESERE
ORERS
ZeRIRAK
BEONES

I + Preserving food. naturally

IR IR

+ Storing renewable energy

TR

+ Sustainable shower sensation

+ Change consumer behaviour

] + Toothpaste that amazes your mouth I

BARIpERA
FEFEHRAR

t Green colour for herbs and vegetables

i s s i il
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13 T 28 1.78%
14 L% 13 0.83%
15 ZEM 13 0.83%
16 Ry 13 0.83%
17 IR 13 0.83%
18 VAR 13 0.83%
19 RBHEIK 11 0.70%
20 EET 11 0.70%
21 5552 8 0.51%
22 2 F 8 0.51%
23 I 4 % 8 0.51%
24 ¥ A~ 5 0.32%
25 F 5 0.32%

& i 1,571 100%

6. 20034E5 H 10 H, FE=wIWH = 1,800 it

5 2003 £ 5 H 5 HR AL, AaHEhnEmys A 229 76, H: Pl
RARNFURES 46.23 Jiot, VAR AT 126.52 /igt, R4 EHEFEE 56.25
Jigt, JIIEMRIEMEALE NS 1,800 /57T

2003 4 5 H 10 H, 8N KIEA R FAES TINS5 AT 830 Brbh & <5
[2003]037 5 (HFEHRIE) WRAUSEGHAT T, FH, AafE&WH LT

I3EESLNEPASE NN TSR
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AR ERST, ARSI
s B AR ABFR HEH Fm) JE AL EE A5
1 i 1,155 64.17%
2 H AR 75 4.17%
3 T 45 2.50%
4 VFiAE 45 2.50%
5 Wik 25 45 2.50%
6 R 45 2.50%
7 fosuis 45 2.50%
8 ¥ 45 2.50%
9 PR 36 2.00%
10 [ = 36 2.00%
11 TG 30 1.67%
12 k= 30 1.67%
13 AT 30 1.67%
14 LA E 15 0.83%
15 ZEM 15 0.83%
16 295 15 0.83%
17 ZET 15 0.83%
18 VPR A 15 0.83%
19 R HEK 12 0.67%
20 ZER 12 0.67%
21 52 9 0.50%
22 ZE 9 0.50%
23 e 4 9 0.50%
24 7IEIRE 6 0.33%
25 T 6 0.33%
& it 1,800 100%
KTARUEGE, FTERe AT

FEARDIE G I RE R, BB MK IR A IR ST 2 VI3 55 T S 3k 0 P 2 56 B it
R EAAAERE, FEHMRBRRAERI LU B B, o 1 80 Bl as, FAk

(AU

F5 | BERLK MESE () SEEEE (CFion) EZ8/m (Fij)
1 TR/ 146.642 149 +2.358
2 H PR 9.329 11 +1.671
3 T 3 5.685 6 +0.315
4 JARTHECS 5.685 6 +0.315
5 M2 5.685 6 +0.315
6 RINE 5.685 6 +0.315
7 Ay 5.685 6 +0.315
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8 | B i 5.685 6 +0.315
9 PR 4519 5 +0.481
10 | mE= 4519 5 +0.481
11 | =eiE 4,081 2 -2.081
12 |3k 7B 4,081 2 -2.081
13 | M & 4,081 2 -2.081
14 | L% 1.895 2 +0.105
15 | R 1.895 2 +0.105
16 | &5t 1.895 2 +0.105
17 | BES 1.895 2 +0.105
18 | R HE 1.895 2 +0.105
19 | #pAEIK 1.603 1 -0.603
20 | EEHF 1.603 1 -0.603
21 | LHB2 1.166 1 -0.166
22 | FEP 1.166 1 -0.166
23 | Esk 1.166 1 -0.166
24 | BlE 0.729 1 +0.271
25 | i 0.729 1 +0.271

TEAR I TS FE A a3 52 B2 M (SERREEHE S 8/INT N S50 KR R
WG K2 i ARHEVK. XK (BELALEF. 5HF2. FHPF. @
G e E AT, BHEER R CRNE ARG AR AR R LU 3G SRS L, AN
S TE R, FEAE AR (I3RS ) AT i SR A% 45 B 40 S B AL B3, A4
HF (IR ) A YR B ) 45 B R AT AT RO = 9k B B .

7. 20034E5 H 30 H, FEIk#EEEZE 3,000 Ho

R4 2003 4£ 5 H 156 HE RS, AREIEM %A 1,200 fioo, HEEM
MONECEM A 1 g6, HER G EMNEMES, Hd: LREEHRH®
1,021 /it WARMETEH B 76 Jion. bt S B 45 Jiou. &5 &R 25
Jigt, EREHTE 12 Jioo, EEMET 12 Jijo, ZEHEE 9 Jijt.

2003 5 H 20 H, M KEFRITESIHIMELSTERSTHE T BSK
[2003]055 5 (IG&Edl &) R AUIE T AT T H LK.

2003 5 H 30 H, X i A IRAE BT TRTEE R 7 TRAE T2,
BT F A NEN IR . ARG TS, A IR B R R -

5 BIRA R HEM 5 A B

1 T/ 1,155 38.50%
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s & ey i HEH (o) A LA
2 R4 i 1,021 34.03%
3 IR RS 76 2.53%
4 R AR 75 2.50%
5 T 45 1.50%
6 VRiAE 45 1.50%
7 Mk 45 1.50%
8 RINE 45 1.50%
9 ot 45 1.50%
10 O 45 1.50%
11 bRz E 45 1.50%
12 R 36 1.20%
13 [ = 36 1.20%
14 NG 30 1.00%
15 ik = 30 1.00%
16 AT 30 1.00%
17 &G 25 0.83%
18 A% 15 0.50%
19 ZEEM 15 0.50%
20 B2y 15 0.50%
21 ZIEA 15 0.50%
22 PARCRE S 15 0.50%
23 RRHEIK 12 0.40%
24 EET 12 0.40%
25 RS 12 0.40%
26 TZEiE 12 0.40%
27 52 9 0.30%
28 ZHEF 9 0.30%
29 Ife] e M 9 0.30%
30 4 M 9 0.30%
31 ¥ [F)F 6 0.20%
32 Tk 6 0.20%
& it 3,000 100%

8. 20044 4 H 23 H, FHIKMHEZE 4,200 /it

A5 2004 &= 3 A 18 HI A YL, AT IEM FEA 1,200 5, &M
NETCEMEA 1o, HEGTNEHNEMEE S, HIE 28 4 HR AR5 7N
Wy, Forr. R T 525 Jign, At 27 4 HAR N AR T 675 Ji T,

2004 4 2 A 13 H, I KIEA R SHES THIMS 55 B 8 35 B DL & 256
[2004]010 5 (I HERE Y KT ARG T AT T H I
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2004 5= 4 F 23 H, B A IRAE BT LRATEE R T TRAR T F4E,
T B AR N E LR

AT A, eI BRABARL ST -

s & e i HEH (o) JEAS L5
1 et 1,680 40.00%
2 LR =T 1,021 24.31%
3 H R 126 3.00%
4 = H 114 2.71%
5 T2k 84 2.00%
6 I ZREHE 76 1.81%
7 T 63 1.50%
8 VRiAE 63 1.50%
9 Wik 63 1.50%
10 R 63 1.50%
11 esuis 63 1.50%
12 O 63 1.50%
13 SR 63 1.50%
14 bRz E 45 1.07%
15 R 42 1.00%
16 iR B 42 1.00%
17 TG 42 1.00%
18 k= 42 1.00%
19 AT 42 1.00%
20 A% 42 1.00%
21 LM 42 1.00%
22 2 42 1.00%
23 (S 42 1.00%
24 ICIRE 42 1.00%
25 o 42 1.00%
26 &ETE 25 0.60%
27 B Y 21 0.50%
28 ZEA 21 0.50%
29 VPR 21 0.50%
30 RRHEIK 21 0.50%
31 ZER 21 0.50%
32 52 21 0.50%
& it 4,200 100%

9, 2007 %4 A 25 H, HB=ZIRBAFEALREASNREH R 7,200 T

2007 4 H 24 H, BRIVERBATF RS, &HiGFE:
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(1) BEMEM A 3,000 Jioc, EEMMNEEICEMTEA 1 6, HE TR

Eoxi VSl

IR AN
DIsE S

76, FEHESE 19 & AR AL BT 849.96 1T

Ho I EAESEHH R 1,429.4 570, FE/0HE 720.64 5

(2) LA %S 21 AR R/ 1 1k tH 5% 551.8 Ji76; TR x| B 55 ik
HBE 33 Jiou: AL 63 JiTt: ILAREFEMARSR RIL L 76
Ji76s BEH HEIE AR B 25 Jit. AR RN RS B8 BT T B
K1t EBRBAUEAEEIS T O] 1 IRBC RN, BARTE LA

ik ZikH HiLHBER (o) Hiktk (5o
L% 4.5 45
ZET 6
VFHR R
ABHEVK
ZEF
o5 12 12
ik = 12 12
52 12 12
B ER 13 13
It 4 14.1 14.1
R e 18 18
W25 18 18
Y 21 21
+ A 23.4 234
P 28.5 28.5
T 30 30
ICIRS 36 36
SRS 39.3 39.3
ZEM 42 42
T & 84 84
Z M 114 114

& i 551.8 551.8
T X1 F B 33 33
FEHE I 63 63
I AREHE HSZFN 76 76
&ETE Ik 4 25 25

2007 5£ 4 A 25 H, 8 K IEA R StAT 2 oM g 55 B & 3 43 BT DL B 2 56 [2007]
028 5 (WHER ) XA HEAT TIAE. FH, ®ERE ST LT
BUEH R T LA Fo:, #8017 #i bk NE R,
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UL LGB, e 714 BRI EEA an T

s IR BIR HEH Fim) JRAL L]
1 el 2,952.44 41.01%
2 R = 2,450.4 34.03%
3 HBAR R 182.4 2.53%
4 Ve 144 2.00%
5 KRR 108 1.50%
6 ik 108 1.50%
7 TR 108 1.50%
8 G 105 1.46%
9 [ 97.5 1.35%
10 H R 86.7 1.20%
11 I B 79.2 1.10%
12 IR LE 72 1.00%
13 T 3 66 0.92%
14 10 e 60 0.83%
15 R 51 0.71%
16 [T 51 0.71%
17 fogis 50 0.69%
18 b BEfEE 45 0.62%
19 Wik 45 0.62%
20 RINE 45 0.62%
21 Br ok 38.18 0.53%
22 A% 375 0.52%
23 ik = 30 0.42%
24 AT 30 0.42%
25 Ife) 4 27.9 0.39%
26 T 18.6 0.26%
27 ZIEN 15 0.21%
28 PARGRE S 15 0.21%
29 P 135 0.19%
30 ABHEVK 12 0.17%
31 TEF 12 0.17%
32 5552 9 0.13%
33 kN 7.5 0.10%
34 XIS AF 7.5 0.10%
35 B%Y 7.2 0.10%
36 ¥ e 7 6 0.08%
37 & A 3.24 0.05%
38 o 5 3.24 0.05%
& i 7,200 100%

e ILERFEAZEE)T, 2006 4F 6 HEHA ALK
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10, 2008 4F 11 A 18 H, ZBIWRBAFEiLRE-LXEER 10,161.67 AT

2008 -9 H 22 H, BNIERBAHK AL, HIFFEL:

(1) ¥EINEMEA 2,961.67 /G, RN AN ICIEMEA 2.87 6, B

A E T

Bid, o EAEQIR DL 1,640 J30IAW TR 571.43 JiIG, R

FEH L 820 Ji A H B 285.71 Ji 70, FERIEEE 9 4 HIRALL 6,040 Jj G AW H
% 2.104.53 Ji I

(2) BRIRSE 7 2R I FE D R R BF 128.68 J5ot: BB AR R4 il 24
PNy, B BEREEAE P 7.9 JiU6. 18.7 JiJG. 155.8 Jivn: X F A NG
IR B 79.2 Ji0: MARE AR EEEE R B 50 J5ons bt B E A AR Ll
¥ 45 Jiot; FAIkm e ik g 60 Jiot; &R EAMARELEHE 27.9 75
Too ARURBUEEALM S AR TIE M A 2.87 Jo. FR AL & I #T T
EAEHAE I, B RaR

L=l Zibw HALMBE (J5m) itk Im)
[ 7R 13.18 37.83
AP 13.5 38.75
T 15 43.05
ik = T/ 15 43.05
VRER 3 15 43.05
RIRA 15 43.05
IR 42 120.51
& it 128.68 369.29
B 7.9 22.67
HBAR R FIIN 18.7 53.67
XIS 155.8 447.15
& i 182.4 533.49
I FIIN 79.2 227.3
T . 50 1435
HAEE o 45 129.15
LISl NG 60 100.45
(S Mook 27.9 80.07

e FBAJREA R4, 2007 4F 5 AL AN

2008 4 9 H 29 H, M KIEA R IAESTHTEE S B &30 At DL B 25607
[2008]063 5 (I HTRE Y KT ARG T HAT T H I
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2008 ¢ 11 7 18 H, ARSI LHATEE R AHE 7 LR E T

8z, 7R NE LI

AR L IG5 )5, A BRI A AR a0 -

s & e i HEH (o) JEAS L5

1 et 3,081.12 30.32%
2 LR =T 2,450.4 24.11%
3 JHARTE 662.02 6.52%
4 a1 571.43 5.62%
5 B! 390.24 3.84%
6 IR 390.24 3.84%
7 TR 4] 285.71 2.81%
8 AR 249.13 2.45%
9 = A 165 1.62%
10 AL 155.8 1.53%
11 JARGES 144 1.42%
12 [ 142.5 1.40%
13 KR 108 1.06%
14 ik 108 1.06%
15 2% 1 104.53 1.03%
16 =] 2RI, 101.05 0.99%
17 PN 97.9 0.96%
18 Fg Al 87.11 0.86%
19 SRS 86.7 0.85%
20 p N ] 69.69 0.69%
21 i 66 0.65%
22 TR 58 0.57%
23 2 g 57.9 0.57%
24 PR 51 0.50%
25 R s 51 0.50%
26 Z PR 50.52 0.50%
27 R A 50 0.49%
28 Mk 25 45 0.44%
29 RINE 45 0.44%
30 L% 375 0.37%
31 IR IR 30 0.30%
32 S 27.9 0.28%
33 Br ok 25 0.25%
34 T 18.6 0.18%
35 ik = 15 0.15%
36 AT 15 0.15%
37 RRHEIK 12 0.12%
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s & ey i HEH (o) A LA
38 TR 12 0.12%
39 5552 9 0.09%
40 %% 7.2 0.07%
41 gkNZ 7.5 0.07%
42 X SLAF 7.5 0.07%
43 ¥ [F)F 6 0.06%
44 & & 3.24 0.03%
45 55 3.24 0.03%
& i 10,161.67 100%

11, 2008 4£ 12 A 18 H, FERWBAEELL

222008 4F 12 H 18 HIR RS s PUEIL, s e H &5 541k 25 Jio 5,
KT W R A B AL SR IAT T AU AL B
2008 4F 12 H 18 H, Je /1A BRAE BT LT ECE B R 02 7 TR E T

Bio RUBBEALIE, HAAWRMBA N 45 LRy 46 44, BE] HHT 25
JITCHIH B, SINARREA 140 JIOUHIH BE, HRBARBAUE DAL

(Z) AR LEHRR

1. 200949 H 2 H, BEZEHRSBAAAT

R4 2009 4= 4 H 17 HI0 A BRI I 2R 23 Uil e 0 BRI A AR E N
KN, LA R K 0k A RBE 2008 £ 12 H 31 H#@EHE ™
357,543,848.48 Ju ALK, #HTAH A 120,000,000 JG, EEREHAME 1 oo, R
237,543,848.48 JUIt AR A AR, ) IARBEZR T RN ARAF, ZHE4
MW AR ISR B IR A .

2009 £ 6 A 30 H, WWARAERZELL (T 1L LR AR AR TR A 5
[ H B AUE A R B Rt Y (B E 7=k [2009]) 60 5) #HEAERAIT AR
FARAS TNy 5] B B A BRBUE HE5 &

2009 %£ 6 H 30 H, J"ARKIEH A 7MY (2009) 132 SIGHEIRE, X
AR YR EEARAS B8 BT R R AT T G

2009 £ 9 H 2 H, AwfELZRE L TEE B RAE 7 TR 4L, 4
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HU T 371482018004784 5 1Mk ik N BN .

BAAH)E, AR

s IR B HR A R JRAL LA

1 b1 3,638.52 30.32%
2 R =i 2,893.68 24.11%
3 Je i i 781.80 6.52%
4 TEAEQ 674.76 5.62%
5 TItH 460.92 3.84%
6 R 460.92 3.84%
7 TR R [ 337.44 2.81%
8 JE A 294.24 2.45%
9 AT 183.96 1.53%
10 JARGIEES 170.04 1.42%
11 TR 168.24 1.40%
12 =g 165.36 1.38%
13 ik 127.56 1.06%
14 G4 127.56 1.06%
15 PNl 123.48 1.03%
16 =] SR Ik 119.40 0.99%
17 NG 115.56 0.96%
18 Vg B 102.84 0.86%
19 H PR 102.36 0.85%
20 *®OH 82.32 0.69%
21 T 77.88 0.65%
22 IBIFHE 68.40 0.57%
23 o 68.40 0.57%
24 ZER 60.12 0.50%
25 =R 60.12 0.50%
26 ZRF 59.64 0.50%
27 XY 59.04 0.49%
28 Wi 25 53.16 0.44%
29 RIEE 53.16 0.44%
30 A% 44.28 0.37%
31 % 35.40 0.30%
32 S 33.00 0.28%
33 &G 29.52 0.25%
34 MR ok 29.52 0.25%
35 T e 21.96 0.18%
36 5k R 17.76 0.15%
37 AT 17.76 0.15%
38 RBHEK 14.16 0.12%
39 LR 14.16 0.12%
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40 5% 10.56 0.09%
41 KN 8.88 0.07%
42 X AF 8.88 0.07%
43 52 8.52 0.07%
44 17 IEIRR 7.08 0.06%
45 o 3.84 0.03%
46 & A 3.84 0.03%

& it 12,000 100.00%

2. 2009 12 A 25 H, BHAFHEZR 13,980 /it

HR¥E 2009 4F 11 H 25 H 24 w] 2009 4F58 — IR AR K2 s, 24 w3 inE
MBEA 1,980 Five, B 5.90 Je/ie, WBEITAON s e, e Ul
ke, ey, BlEDGR. R, BURTE. R, 24200510 610 7T,
170 7376, 150 /iyt 560 Jit. 280 Jist. 170 Jijt. 40 7.

2009 £ 12 H 21 H, hZREEBERNAR GRS LIRS A R
o) AT RS B S R ALt R ) CB B Aes [2009] 127 5, bR AT
ARG G e o

2009 £ 12 H 22 H, J"AHRKEH R T4+ [2009) 133 5 (IO HE#HE)
Nt A YR IE G AT T I

2009 12 H 25 H, ~mfEILRE TRATEUE B R /0 5 B TR A o P48,
T AR N E LR

ARUIGG e, A F A S .

a2 IR BIR R i JE A L5
1 et 4,198.52 30.03%
2 LR = 2,893.68 20.70%
3 JE A 781.80 5.59%
4 ARG % 674.76 4.83%
5 B % 610 4.36%
6 T 460.92 3.30%
7 IR 460.92 3.30%
8 TR R [ 337.44 2.41%
9 JE AR 294.24 2.10%
10 Jit 2R 280 2.00%
11 AL 183.96 1.32%
12 VFiAE 170.04 1.22%
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13 oS 170 1.22%
14 B 170 1.22%
15 LS 168.24 1.20%
16 ENEE! 165.36 1.18%
17 g T3 150 1.07%
18 ik 127.56 0.91%
19 KR 127.56 0.91%
20 R I 123.48 0.88%
21 =] SR I 119.4 0.85%
22 NG 115.56 0.83%
23 Fg Al 102.84 0.74%
24 H AR 102.36 0.73%
25 r M 82.32 0.59%
26 T 77.88 0.56%
27 TR 68.4 0.49%
28 4= 68.4 0.49%
29 PR 60.12 0.43%
30 iR B 60.12 0.43%
31 ZRIRF 59.64 0.43%
32 fosuis 59.04 0.42%
33 Wik 25 53.16 0.38%
34 R 53.16 0.38%
35 LA HE 44.28 0.32%
36 = @ 40 0.29%
37 IR LR 35.4 0.25%
38 SN 33 0.24%
39 &ETE 29.52 0.21%
40 Bk 29.52 0.21%
41 T o 21.96 0.16%
42 kR 17.76 0.13%
43 AT 17.76 0.13%
44 RRHEIK 14.16 0.10%
45 LR 14.16 0.10%
46 052 10.56 0.08%
47 KNz 8.88 0.06%
48 X SLAF 8.88 0.06%
49 B2% 8.52 0.06%
50 7IEIRE 7.08 0.05%
51 LU 3.84 0.03%
52 e £ 3.84 0.03%

& it 13,980 100.00%

2011 £ 7 A 7 H, R+ EUES N E
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TR R )R A PR A 7 i IR AT RAT IR R ), AR AR
TN @ A 4,660 51, o5 KAT IR SRS 25%, KATHIHE
21.50 Jo/t, AKKATIE, AFLESRAAT Y 18,640 T . KLIRIINEFFAE 5
[RIE £(2011)224 5] (RT II ARSI AR Bt A R 2 ) R 3 e P 5
ErTiEAY [FE, 2011 4E 7 H 28 H, ARTERYINESAE 5 R BT, iEds
RIS A “002604 7.

SAE RS THIM S BT A FR A 75 A 7 5 IRA T RATIREE ) 3% 4 215
AT T HSR, I BT E KRG £ [2011]197 5 (IERE Y. HIRATFKITE,
O R GER U R

i JRF AR FREE Ik | FEREA
1. TR/l 4,198.52 22.52%
2. R =i 2,893.68 15.52%
3. Ji i 781.80 4.19%
4, (R IES 674.76 3.62%
5. D%kl 610.00 3.27%
6- TR AR 4] 337.44 1.81%
7. ViREisR 170.00 0.91%
8. DS Bt 150.00 0.80%
9. G 24.8134 0.13%
10, EOLMF 43 EAAN 4,134.28 22.18%
11, pfREES 4.7066 0.03%
12, WEAammk 4,660.00 25.00%

&it 18,640.00 100.00%

() ARETRERNFRREAE. BRREHTEER
N aE] BT DR TE AR S DL T
1. 201344 A, B—REEARER KA

20134 4 A 17 H, £ 2012 {FER AR KNS HIGEST, DEE 2012 R A%
A 186,400,000 B AFEHL, Al A T SRR AREE 10 ARie 3 A%, HibfE, AaRA
SMAE N4 242,320,000 % .

2. 20144E 4 A, B_IRBEARREEBA

2014 4 4 A 17 H, 4 2013 FE R AR RS HIGED, PDIEE 2013 HFR A
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K 242,320,000 B NIEEL, 1A Al AR AR A 10 BeFEE 3 %, RS, AR
SN 4 315,016,000 % .

3. 20154E 4 H, BE-IRBEAAFREBH KA

2015 4E 4 H 17 H, 4 2014 FEFER AR KRS w 0B, PR 2014 R 2 0%
K 315,016,000 B NIEEL, 1A A Al AR R A 10 BCFEE 6 i, RS, AR
SN2 504,025,600 % .

() ARE+HXBRER

H%E 201549 A 30 H, Aalgi+ KRR T:

IR 2 FR FFRBER) | FRILEI(%) J& A<
i/ il 89,956,141 17.85% | HA HAN
W ZR 8 B B AR AL B A PR A 7] 63,651,200 12.63% | EAH A
TEMASEK FULLERTON ALPHA PTE
5,490,777 1.09% | ANEN
LTD
VFRUE 4,597,882 0.91% | BN HRA
S AR A A 4,596,800 0.91% | BN IEEABIEN
} \é 11%7AN A= _/\éI “A
ziﬁ}\ﬁﬁhﬂxfn H IR AT — 43 LR 3,043,620 0.60% | Hfis
HH
KATUE SR A A PR A A 2,900,000 0.58% | N AEEAIEN
FHE 2,767,637 0.55% | BN HRA
=EL s 2,137,397 0.42% | BN HERA
VAR AT R N — EEE
*:ﬁm%ﬁ%@émfa !*:ﬁ 2,121,378 0.41% | Ff
B UCEMT W8 800 JOE R R e 4
& 181,262,832 35.95%

=, RE=HFEXRH~EARA
LZAE, S AR K BN
M. EEASHR

NEEEAKE FKAERL RN TRESORA = Thaeht . Jekh &
PERT RS dh, FROEIA R DR A v 7 2R I AR R AR 7 A 2 AR
SRR I E VDR £R A A Al

(|

DA TETIE TORERTLEE, 55RO N LB 524 7 i S iR 55 1) i
FESCHUSE MBS (B TR AT 8k e, W ANRR okt (2R
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TR RAT ety B STAT IR S 58 7 I SR AR IO B ERIRAL S il i 45 (50

A I REVR o i HRJEURIRIE K L 2R TR 2w B 77 i 2 9 = K3 -
D PERENERE 28—, M IOKRSFA P2 4e Koy, s R4
WHARBNEARTRANE . AKE APERE BIHCOESEDhRERE ™~ bl 28 =20, AT
REME A7 rp 7 A2 (0 KOS R, SR SE ik g A SR it — D 1Rl 27 2 AORRL 202
(AFYEE L) SRR fh s B =00, RHAEP 43 QI I TS R # kAT
B=UOTR, SR RRIRBUR R, A ek tum o TR R . 2) U
RARNERE, B TOKTERr, Bt DN LA S SRR = 2 R AR e
B dhe 30 BLAOKFEAT MR, A RIS#AT ARSI .

b, DMREAHE. ABE. ABERE. BT E8E 9 3 D RERE S RTA = dhoa 2
A A% k55, A A FISCNAIRIE B 5 RIS B e m 2T 4E R Z0F . DLRR
FONEURHE M R 28 7] 55 3B FR (K g Vb 55, 63220 1O 28 =18 (A 1
ms DLTORTE R A LB it o v 22 S B« 45 A 1 ) W9 T T B B ek L 55
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LT R I T 10 SE 11 [ 7 B a0 58 5 T8 MR & ey 4.16%.

HHE 436.21 | 3,804.95| 4,873.84| 6,011.47 | 811953 | 8,198.41
3. ™V HHERER
B, it
o oW O OE
Fg W B & W
20154 12 A | 2016 4F | 20174F | 20184F | 20194F | 2020 HEZE k4
LI 436.21 | 3,804.95| 4,873.84 | 6,011.47 | 8,119.53 8,198.41
e FEH - - - - - i
Hr1H M e 1.22 14.61 14.61 14.61 14.61 14.61
4 eI AE S 435 50.27 44.36 57.27 78.88 -
5 M AR - 14.61 14.61 14.61 14.61 14.61
6 Hia %4 12.82 303.97 255.26 640.73 -
&5 il_jm 31573
7 | BUERE 748.81 | 3,842.39 | 4,614.23| 5813.49| 7,557.68 8,198.41
4, FrORKIHE
OF WS e E T
TR R H 1, SR E K AT K E G R R B F2 K LR,

H i 2 #% A5G EEFIZ (%) SRR FIRER | 2RI (%0)
010609.SH 06 [E 157 (9) 3.7000 | 20.0000 10.5710 3.6981
010706.SH 07 [E fit 06 4.2700 | 30.0000 21.4617 4.2691
010713.SH 07 [Efit 13 45200 | 20.0000 11.7104 45168
019003.SH 10 [ £t 03 4.0800 | 30.0000 24.2514 4.0791
019009.SH 10 [ £ 09 3.9600 | 20.0000 14.3743 4.0696
019014.SH 10 [E {5 14 4.0300 | 50.0000 44.4809 4.0294
019018.SH 10 [E {5 18 4.0300 | 30.0000 245574 4.0288
019023.SH 10 [E 5% 23 3.9600 | 30.0000 24.6612 3.9872
019026.SH 10 [E {5 26 3.9600 | 30.0000 24.7104 3.9584
019029.SH 10 [E {5 29 3.8200 | 20.0000 14.7568 3.8538
019037.SH 10 [E {5 37 4.4000 | 50.0000 44.9672 4.3993
019040.SH 10 [ fi 40 4.2300 | 30.0000 25.0247 4.2288
019105.SH 11 [E 137 05 4.3100 | 30.0000 25.2356 4.3082
019110.SH 11 [ 10 4.1500 | 20.0000 15.4098 3.7170
019112.SH 11 [ fi 12 4.4800 | 50.0000 45.4863 4.4793
019116.SH 11 [H fii 16 45000 | 30.0000 25.5628 4.1618
019123.SH 11 [H fii 23 4.3300 | 50.0000 45.9454 4.3293
019206.SH 12 [Ef5% 06 4.0300 | 20.0000 16.3962 4.0287

1-4-2-216



T IIE AT I B ST B KB I SR L E R R H s ) (50

019208.SH 12 [ 1t 08 4.2500 | 50.0000 46.4617 4.2494
019212.SH 12 [#f57 12 4.0700 | 30.0000 26.5765 3.9503
019213.SH 12 [# £t 13 4.1200 | 30.0000 26.6721 4.1183
019218.SH 12 [#f57 18 4.1000 | 20.0000 16.8251 3.6699
019220.SH 12 [E 15t 20 4.3500 | 50.0000 46.9590 4.3493
019309.SH 13 [H it 09 3.9900 | 20.0000 17.3934 3.7640
019310.SH 13 [H i 10 4.2400 | 50.0000 47.4699 4.2394
019316.SH 13 [Hfii 16 4.3200 | 20.0000 17.6995 3.7409
019319.SH 13 [® it 19 4.7600 | 30.0000 27.7951 3.8730
019324.SH 13 [# 15t 24 5.3100 | 50.0000 47.9672 5.3091
019325.SH 13 [ fii 25 5.0500 | 30.0000 28.0247 4.7249
019409.SH 14 [ f5t 09 4.7700 | 20.0000 18.4098 4.7685

T2 4.16

QT TR 2 1y

CLUPERPITH A it 2004 42 2014 4 “E AR B8R0, Billig

THAFRINZE A rm=9.84%.

©Be 8

STV R EE WSS R/ T IR S AT, Wi “ U513 BRI R 2 i
EEN AR BT AR 12 S H SR S5 ALH ) Beta S80S, BT EME R E 1l
SRTCIA S ATAT RS RE S THER o= 0.6479, 5 13 BVl X A 2 B AR Tl i X

K 2B AL THER « =0.6479.

5 RIS % W Beta R (AT

1 [300392.5Z R4 Ay 0.7855
2 603000.SH ARM 0.9494
3 [830999.0C HpE AL 1 0.4487
4 [300059.5Z KM E 0.9639
5  [300104.5Z SR 0.1838
6  [300113.5Z JiE 4 k4 0.5562

FHME 0.6479

B. =B, x(1+(1—t)x§) 06479

@R s A A re

A RVPAL 75 RE BIPPAG XS BAE 2 7] IR BT 264« BEATE BN LU 2 =] FR 3R A,
FE) AN 2 ) AR R B8 A 057 55 45 R A8y T 5T BB T 2 w2 e Ak i R e AR R
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AR, WA BRI AR B R AL e=4.5%; B 245 BIPEAl 0 RIB G B 4% i
A

ro=r,+pB,x(,—r)+e

=0.1234

GRS RLE N 25%

©TF RVl G555 EL 38 W FIPEAiti 0 5 A GG B2 W

D
W, =
(E + D) =0
w, = E =1
(E+ D)
@HTHLE WACC
R 45

WACC=ry>XWg+r.XW,= 0.0435>0.00+0.1234<1=0.1234
i b, PrIlFRE 12.50%.

5. HEENEIEEER

Hfr: Jigt
W H 2015 4E 10-12 # 2016 4E | 20174F | 20184 | 20194F | 2020 4EZjk&E
BRI S 748.81 | 3,84239 | 4,614.23| 581349 | 7,557.68 8,198.41
% (WACC) 12.50 12.50 12.50 12.50 12.50 12.50
ril R 3L 0.9902 0.8802 0.7824 0.6955 0.6182 4.9456
A 74150 | 3,382.10 | 3,610.20 | 4,043.12 | 4,672.14 40,545.89
gEhE 56,994.95

6. HARMERIELERR - HMEME

ZR%, ALV ELE AT ISR A E A BT R R T,
O Jg& A UCPP A I A S 2078 1 B B AN AR PR B = AR T B

(1) Feife HIL &R 5 A
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P PPk B UK T B T B 4 X0 53,867,505.10 JG. ZVFA N RAZSE R, i
WERSAETE. MR SREA ML E T E 2 P, FIi bt m s et
B fELE T, MVHERA —EBEN MBS TR, @id wind iR
PR T R S AT I A I B RN 4.04, FEVEAY 5 RERTETEMEJE ), S EL
ISP BLE R, B N R LA 2, AR4E 2015 4 1-9 A
FEN ST B AE I SR A & B

T % A B 4 B 4 = 53,867,505.10 +4.04=26,247,631.68(JC)
RERSRA &N T A EAE ORI, B, MBS FrERRES.
Bl: ¥i4x ¥ 4= 53,867,505.10-26,247,631.68=27,619,873.42(JC)

(2) Heuk H I R rEAEEL B 5 = E

Zeotir, BRIDHE A E VRS LA AR S AR g T ™, VP2 E
AT

B NE W (o)
1 16 ZiE A5 B8 2 274,906.81
2 HoAh WA} 2k 10,000,000.00
e, AR E -9,725,093.19
7. VHMEER
R BT B A5

AR GE P AME = 278 TR = + i R MRS B S A+ KR AN
(i)
=56,994.95+2,761.99-972.51+0.00
—=58,784.43(}1 7T)
JE 2R A A a AN = BEAR T P 0 (H — AT B 51 55
—=58,784.43—0.00

=58,784.43 (Ji7L)
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(H) WESEIR

1. BPEREIEE SR

FEVPALHEVE ] 2015 4F 11 F 30 H, #VFAl SALE 587~ K THi{E 4 8,050.73 /5
TG, SSBRIKIENE 2 4,620.53 J5I0, B AIKI ) 3,430.20 J3G; B PPA
{4 13,512.14 JioG, HE{EAUA 5,461.41 Jiot, BEHFRN 67.84%; & FFIEE{E
N 4,620.53 Jit; {# B VEAGE N 8,891.61 Jiut, MA{EANA 5,461.41 Jiot, HfH
%/ 159.22%.

GRGEE SENNE

Bfr: JiTt

TR H IKEHME PHEE HERE WEE%

sl r 7,987.15 7,987.15 0.00 0.00

E|nI LA one 63.58 5,524.99 5,461.41 8,589.82

Hrpe Wt SR

R 2R

KRG

KA BE

PR S

[i] 7€ 7 36.09 38.16 2.07 5.74

FEE TRE

TrReEYst

[ 5E 573 2

P AR P

R

VWA 0.00 5,459.34 5,459.34

TR

Rt

K15 B

I JE T AR B P 27.49 27.49 0.00 0.00

HoAt AR z) 557

B Rt 8,050.73 13,512.14 5,461.41 67.84

s g 4,620.53 4,620.53 0.00 0.00

AR Eh 71 ft

yiliie=any 4,620.53 4,620.53 0.00 0.00

BHrE (A ENER) 3,430.20 8,891.61 5,461.41 159.22

2 Wradk iR 4R

1-4-2-220



T IIE AT I B ST B KB I SR L E R R H s ) (50

WL 45 B BT TR =5 B R A B A 7 I R 2B a8 A (3
FEED KA N 3,430.20 JiUG, BEARAEFRES R AMNE QFE7ANE) THEE
58,784.43 JiJt, HMHAE N 1,613.73%.

3. HMESE RO

1. Wik AT G 2R . AUVl B 908 71 AP aE e R AT it e 3
AL W s/IME . B IR = BH 100% 9B, W (B2 A T
Dy SAUSOE IR BT e (0 DR 25 BHEE R B2 e A et (B RO s B IR TR
KA BE R AR O, XISt ik i) B R M) A o

2. FEMAMEVEM T, W SEIL AR DA Y 2l i AT A AL 3 iR B B 11
HABORTFBL ERMRAE AR, 4438 =4 137 DL AR I e,
IF AW 2t DA AF B 2R A A et VAR (. AN BT~ Se BRI A BE R, e VA RE RS
S BREEAR ANVANE, SEA 2B (B MM EAR R K, BHh: AR
B TR N GRIR 2ET 2 ERM RN 2 7 RIRSE, mkE T AT H il B,
U 5 SR BREEAR AV B, SR Ab A ER B (B3 B E. Rt Woaiik

A ANAME AL R E IR TTVE, SRR (1) B3E A AN E A0 S B A 8 8K
sl E MR H K, AL AE AL I (& AL, 11 A2 25 I 0 51

B, b e s P R 38 R 2 A 4L, i ELIX 25 B3 47 R A A 3R 22
ARG A RE ERCR s (ARSI IR B, AN Al id 25 se B iR
BUEEIA BB O (8L, 12 Ak AR R SRAS B M Y e

e

e
%
=)

=~

B

=
R

N

PPN, R R i P 2R e R R i i S v & 3, B
117 AR 2 75 At 25 2R 58,784.43 T3 Tl F A IR B VRS i 5 4518

(%) TEEHERR SR

1. ATNEI R

B R TR E AT L. By e a2 R BB L, HRT4T
MR I AN R e . B B iU, WaEFE . JORMER,
HABRIR 2 AL GUE )7 sHE LB AR 55 1 SO 4078 88 T BUAT b e A4
Ji%, BRI A2 .
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2. LEHFEMSE

R BT A BT E AT A BB R, L E B BN
BN, WA & Tl ) 2 EA AR 1 B2 3 Bie e A R,
R AR SR ST ILE L IRSSRES T N HIBN. A R 35 BB 1Y
TIBIRA TR PIUE, PR B TG S {E AR AR SE i A AT ML A e

3. REMHBEE
(1) WFRRESIHEK, BIRBIHRE J198

VENHRIKEN R A ], RSB H BOL DLR AR 45 VE T 805 5 48 Mk 25 < B 4
AW RG], AEREEE T AHEE AL R BOR . 27 I 15 5 F 240
I TERE T IRIZ BRI R o 1555 T @ RO P B A RIS IR Y, PR B
KIRFE, MOLIFRFEMR T IRETL HEET 6 R KEIEEET &, I’
= DMP REIE & B 6 IR E W 5T 6 ELEHA DSP k3%
EIHRGE—RIZOEAR, RIE TIRZRHREOAR et k. Hor:

Rzw DMP KEE 7 b BT 6 R R BHEONSEIUH T AT 90 #r s B ¥
I ke L5 B B EMP R RESERE BT 6. TadEd A SRR W
IS XFERRE S SR PS5 2 Rh oy IR - Hd i BT 5 B e 38 A A
BERX R HIRE I BE BEAT R, SRS TRI VP Al 2 E AT AR, g Ak 2 i dfs
PR — A, RHEIE IR P AT, JFXS P BT 2 R R
BB, R ENE (PR, SRk, A, dON, HUsEE) . IYER
CR 2D FDANME SRR, WSKRETT, THBRBEISE) . F P % (il xk,

KR, B, SO AL BOREE) R

RABORE )& T G R BHEONSCEL T 5 R e AR HES0TT T A 1)
MEEE & . T a NN EEL SEET 6. ZREH SRS L
WAk DSP T LSS E B R . DMP KEURE I E B G52 D R %. PG TR
)5 EMES TR RN HR B, A, M A B,
B s i R A N, SERHER R L S5 8 A R SRR LS 1
JU TR EE HARMTEAE L, AR SR 1 () B AT SCEIL o A A

1-4-2-222



T IIE AT I B ST B KB I SR L E R R H s ) (50

No
(2) FEFPHARHEBIIRAE JI50 K, BRI

DX B 2 ) s FAE UG ) SR A ST IR R Gk e e A T 2
£ 5 T2 Gr A FEBEE E R R A2 EAWRERZ IR, R AT
o 2IER RN R S, F8 0 23 Bl b 4 & iDL (E 2 Z ey s i
N SEP IR SS RE ST AR DL . WIR AR BIAL G, e FIBA RO R 215
TR FZ IR ARG HERR 7 A BB AN 2 AR SRt 5 2075 B 28w B O 8, 4l
B, RERHE A A AN T AR RIE 200 RS AR R A se
A% o BORBEATIR AT R o B AMRIITRBEANE, (8RR ek
WA 7GR TEORSET ), B TR IHOBRCR .

FEREHR T, RERHLREN 25 90%LL | URL, B 90%LL | i,
PR 200 MTE A 40 AT L B , T4 42,800 K F-HL APP fF 7 g 14 . 8,700
FPFALA S P B S b, 52 T R SRR E I e e AME .
GF 4R I A AE TR SR L 27,000 2 MREEFE

FEREFPARS HEAR T80T T, R ERHE C 4 B 58— RV HORS THEBOROC
BoR, AE] 8 EEATBURN S n] LA SOOI . AHEAREE . Rt 7338
BB By BOBCIRS S 2 A 4E L€ Sl AL BOBCRIS » S s D R iR B
WAGHET S BBCT G R E AR, REFHL R DMP REEE /-1 e #7611
RN R AIARZEAE S, RN 2R o 2 AOHOBCRIS #55R, Bk 5 1% & i LA
JUE R AR S A BURIR, S & Se U HERORU B s

(3) HELHIBA. ZOBEARNZERFE, FRBINERRE

WREFHEAZ ORI €, GBI NI 7 0L E BT A5, A 2 E
RIS Aok 2285, 1% 00 N AR S5 S AR S AE P 4R DA AR B S5 TR
ZONA BB R FR, B ARDL S, oo N R &S A F
A H bR Mk 55 ARS8 &R ORI AR S REARIHMEF AT TR T HEEHL
KA R O BIASAT I, FERABIREE R REF IS AWt
AL e HUAS 1 SR R SER  EXS 2 7 R 55 ARG A K R BN T o A
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2015 411 H 30 H, tRaRBH G THEBHE 40 Z LU, HARLL ERT S
K F] 58.70%, HBNFEE: H % i R HE o

(£) MERmEE

AR 2 R LR AT A B ST B4 0 7 I bR 25 R 10096,
28 54t A 58,000.00 7376 HRE 2015 4F 11 H 30 H, RZFHEZH IS N
3,430.20 /376, BEAEAIRVEAL A B AME N 8,891.61 FITT

e EiAE T 2015 4 11 H 30 H PURAT B K ST I 4 77 2058 il 17 %6
MR 100% B0, BRI SEH A 2015 4F 11 H 30 H, WA & T2 H %)
=AM 2 50,645.19 1 JG.

= HERRZRREKA

RE PR B CGRRBEA PP A ) (R RAETE PR F[2016] 28 1002
), KRB S 100% BRI TEAL BB AN R ;

(=) WHEEFRFR
N ey
HEA AT PR, SEARRIPAE F 0. WA G G SR

Wy AF BT AR RAEVPAG T RE TP 26 A BERMCR TG DL ARG, b 587
PG RATERE T, 18 2B R e Bl B PR ATV

AR5 o FE B PP R A e, Al M E A T DR A 289 ik, 38
7R = AP PPAR AT 1% o MR V2 A A AR B TSR RE 0 AL S B
1, SRR PR A A T R R T . 3472 LILSE T i B S IR PP
AR RBAT APz E, € BAT (S E s BB Ty, (S E S5 R ik
JI5B RS Ko B SERINE A TR AE & BV AL Al B I 58 7 A (AN D 5 R kB
PP SANE 1 S8 2%

MRAEXSIRRIR A 2 E DR B TR SR LRI 1, DRSS LT RFE )
HRATIE S W3t Tt PRSI A FIAERAT I B 584 71, FERK

I HLBA T U R se I MBI Sy, B R G PR 26
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HI T VP A Aok AT 58 % IRV 55 BORLRT B 78 B BORERT LAAI A, 587 (10 A S
FRAS A B AAE BRI, 537 B B A 5 53 BT T i S S s BB A7
FEAE WAEIBR AR AN AN, DR AS IR VP A TR 5877 ik o

I P BT, APl 20 TR WS 2t v B 93 77 SR AT, £ EEAC P R pF
AT PG AR LA, = AR, &AL (.

2. VHEE

BrE R R A R WP A A B A K THI{E N 5,646.55 J5 UG, SAURIK
B~ 1,770.59 Ji G, 4% P~ K THI{E N 3,875.96 17 J6; &% 7= vEAiti{E v 10,130.09
Jiot, AN 4,483.54 Jivt, HAMHFE N 79.40%; B AGVEMN{EN 1,770.59 Ji
TG {FR PR (E N 8,359.50 Ji G, M AN 4,483.54 Ji 7T, HEF A 115.68%.

WAL 45 . JRIREES (bR BHK A PR 7 R 4 3B 38 B A
18 R ED IKTEE A 3,875.96 Jit, AR AEAL A W ANE GRE =M ED
PRSI 44,762.34 56, BEZE N 1,054.87%.

2 FEPEAl 7 v A FH AT AN S VAL B, AU IR G vE VRS 45 R A B
2 S R

(Z) bR
1. EFIATIE CEEEM B . Ex B WAL AL E KB, Ak

A 52 JT AT AR X BG-GB AL S EEERAAL, o HAA A U ATAS BT
U AR IE ) F R AN RS20 o

2. BEXUPAIEAE H B M SEPRROL, b RS s
3. ARBLHCPAS B 2 E R T, HREBRA R HH A S

4. BB AL A AE DA 0 BT SOMAE B 1R B, B VR T
X5 H AT AR — 2

5. BB Al B AR SR R I 2 THBGR AN 5 e A 4 75 1 IR K 2 1
WURAE BB T5 T A — 2
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6. A RMIZ, I MBI LB AR BURPEAE 2 S A KA KR

7. ARG 0 2% T8 7 1) AT AL v AP Al AL R SE PR BN IR, A
SRV HIPUAT T O LATEAili 3 4 1 9 A R i A 3

8. ARPHEBBIRIETT AP AL B AL 52 B A LAl DR AN 55 SR FUSE . #E
. e%.

9. VRGN LLZRIETT LAORAG S AL 2 B R VR0 R N e, RF BRI
7 B AV B 3R AR B LLAN AT BEAFAE 1 B0 557 S B0A f i

10. BT S P AP A AL Ak SRS AN B AR U RE RS I £, JFAELE T
B &S @E T ARGy LS BN LI KA.

11, fBEBEA VP AL BT 8 AR 5 £l Fo MRl i 26 A 2 AN B3 R LAt e 45 st
Jiti o

12. BBl AL B A% Do R N D3 8% 8 B A BAAE LI 39T P e DR A

13. Bl R AN 2 3 ) 5K R I [ W T ) 1) CRIRIK I L), B2
A RIS TR) A RNy 30K AN A2 50

14. B LR FI, o HARATT P AIAS FT 47T 7 P 3R 38 s ) HE R AN 0

15. Rl PRiE s B R, PR T B AT TR S 8 S 1Al AR
B E 26 PHBOBR 1, 2 R SR AR R AR AR, PSS R e R

() FFEMETES B KIE

1. BPEREN A

G B AN, & DAE VAL B AE HERT il — A 5 VAl GO R Ao lk 3o a7
SRS BT 75 B A W B AR B (B R A, B AR A e Al ) %
LR B (0 AT (RN 8 25 S Pl AE SR AT AL B A T i

B RBE R AL R IR .

(D RTRBNB=HI VA
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OB M B4 PRGN G B3R A PP B TAF H AR I AT AT
(R 2P (G B AE H BT R0 € PP, X THAT AR ot B 51 < DURAT X K AR
AVRAT AR WA R BT WP . B ER)E, X mAoy KR B m 5
& LA TR K E N PR AE

@MWCERYE: PPN BT B BIARIK ., it aRkaR s ST B gk
gzt JLok, WEELPEA7 SRR, O SRR S LI I AR . AR T ki
HE SR AU AS DL, BRI P R AT AT L SE, Ak, DL sEn
I T A DA DA A

@ RS IT (WL + FIA IR S HAt SR R ) Al N e A A K
JEURTEUE, EHEAT 25T A A 70 BT A Atk E, 385 AN 0l A e S K 70 H AH 45
B SRE I SR R AT [ g1 B AR SR T WAL ] < BT FR) D A0t AR 46 SR i 2 2
A VA 1R -

@RS A = PPAl N 3 38 A A o S e A SRR o e T 55 BB i 0L
NN 3 MER C) ERN U IR (B R A R

(2) RFARIBAITE PG

XI5, B S KB BT R B AL S K T (AN S bR S 3R 4T 1
BOERZSE, A b 73BN BOR Sl SRR R HEReE, DIE K
BB A SRR e S

@O AT I BB S BAL BB, X a3 B8 B 7 B2 4 B s (L HE AT
i, SR JE R AL TE AL PP A JE v B 2R 4 B B e DA 83 ARBEDP A AL A o BB B
BT S8 5 VAL -

KIPBTE AL A = B AL B 2R A B PP A (B X R e LE 51

QX S B KIIBHE, PPN RARIE IR T FEARE . B B B AL v A R
HI SRR, Z8anta, $Lpd ot AL RAE H 5 R S i1
B 3 LAl e 355 3 B A LGl i DA AL

I BT VPG A =45 15 BT B2 U T 43 B 7 XX R e L A5
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FERA 5 I B VA RN, YA A 25 R A2 BRI D B BB =5 DR 3
A B A AT

(3) KFHLEBEAZII VP

A RVPAG 32 BER Y 5 B AR
OHEE &h

A. EHEENHE

PIER B R EE SN IR E T, 1842, 2R TR, HAb 2 A% £k
KRG HR . RIBMBET. EXBiS R (U (2008) 170 5) (LT 4H
St 1 (B R R o T IV AN ), 2009 4F 1 H 1 Hte, Wik scE B O
ROy 2e%e) [ BE R AR R R AR, AR (b N RRD [ E ( B
A7) (SR 45 538 5D A1 (i A R AN E G BB AT 2450 St 2 U )
OB BB S R4 50 5) 1A HMUE, MEIRATHHCH . BRIk,
XA P ML & st A £ T S EL R A U I AL Tl R % T B T A A 1 A 3 T
Fi A o

5B =00 W B+ 2% B+ 2 R AR T+ 2Rtk B + T Bl S Ak
AN i A R TR B, Bhgtueih ot IRAlis e ot BT
WP TREAFEHAMCEIRS 2 WATEE 00 + R SRR — W& W B T R A1
G AR A HE TR A5

PRSI A B s I E RN, AT R (B A& R 1) B
Laskm vt R, S RIAT T30 B R .

~

BB AN PP AR S B W A B8 e OB B, ok, A
Bk, AHTWE 6 MH UL BT RES &N, HEAXIT:

BEMA= (KBWEHR+Hiah P+ B TREH+HMZE ) XEMERT
A X PR X 1/2
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C. W&MEMHE: WEN BRI BN FMIES BRSBTS
AN T LA €

WY B A TRl R RS FR AL TR R A0 SIS A 22 2 I (FE T B AN A 25 B A
¥, AN IS i S 2235 3% .

UL AN AR R A BRI A AR e I G R e, KT B AR A b
J U TP R s 8 AN FE I A Bl B

D. X T CBSIRG, Wig Bt iz S ™ g, RAELscE xS
BTV NINETN Reou s

E. X T EAF B AR PPAL IR R 25 & B W B i Ko 5 BRIS A B A e 4
MEE .

F. FWEESMISE: R ENERPCESIR AR5 TIPS S H K
BB T30 LA A B} 25 RS A L PR st S R L 2% FH 25 7 DAl e« L
[LASWAE
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re : AR BEA A . AIRPAIZ AT E MR (CAPM) i E AL

B re;

ro=r+p.x(r,—r)+e

re: G USRI %< 5

rm: T3 3 S I % 5

e: VPN B AR RS TR 38 R 5

Be: VAT RA aut BE A ) YT 7 47 ARG 28 54

B. =P, ><(1+(1—t)><g)

Bus P LE 2 R A TCALAT T 37 RS 2R 4, mT 38 I ) 75 P8 B AR e R

@S 5 PR V187 52

IR G N IE W 2278 HAE T UL IR SR A 2 I

RS2 4 BR R 7K 22775 32K

2+ {FIE R TR

WP BT R A 0, h 3%

MR E R, A

Hfr: Jigt

55 T F 47K LS

20154E 12 H | 2016 4F | 2017 4E | 20184FE | 20194F | 2020 4EZK4E
1| BN 1,168.17 |14,706.52 |18,263.60 |21,201.04 |[22,541.84 22,541.84
2| Bk EMEA 640.68 | 7,912.39 |10,129.02 (11,646.57 |12,314.06 12,314.06
3 B A4 K B 3.16 40.76 48.81 57.33 61.37 61.37
4 HERH 29.07 | 471.00 | 588.75| 735.94| 868.41 868.41
5 BT 94.34 | 1,077.52 | 1,246.00 | 1,448.17 | 1,630.13 1,630.13
6 It 5% % H 2.20 35.14 35.09 35.04 34.99 34.99
7 RIEEEN -75.47 13.97 15.63 12.91 5.89 -
8 | EMLAE 474.18 | 5,155.74 | 6,200.30 | 7,265.09 | 7,626.99 7,632.88
9 | FE LA 474.18 | 5,155.74 | 6,200.30 | 7,265.09 | 7,626.99 7,632.88
10 | FrigHi sk 100.60 | 1,304.80 | 1,569.17 | 1,838.13 | 1,929.95 1,929.95
11 | FFRE 373.58 | 3,850.93 | 4,631.14 | 5,426.96 | 5,697.04 5,702.93
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BfT: G
- P Fe
Fg i H &R
20154 12 A | 2016 4F | 20174F | 20184 | 20194F | 2020 4EZE k4t

1 R 373.58 | 3,850.93 | 4,631.14 | 5,426.96 | 5,697.04 5,702.93
2 hn: SEBRAE S 1.68 26.68 26.68 26.68 26.68 26.68
3 Hr1H K B 2.15 25.83 25.83 25.83 25.83 25.83
4 TP P A 1 -75.47 13.97 15.63 12.91 5.89 -
5 | Jk: BAHERAN 2.15 55.83 55.83 55.83 55.83 25.83
6 Bz g 4B -1,541.68 886.30 606.23 578.08 270.10 -
7 BRI S E 1,841.47 | 2,975.29 | 4,037.22 | 4,858.46 | 5,429.51 5,729.61

4, FrOLRKHE

OF WS e E T

T AR A 3 388 T LAS 25 UM RAT ISR 153 21 B ot AR R » A TR

IR T8 T 10 SRR -1 25 SIS 2 5 A 5 T8 MRS I %05 4.16%

B % 42 K A5 SEFZ (%) AR FIREMR PN EE (%)
010609.SH 06 [Ef57(9) 3.7000 | 20.0000 10.5710 3.6981
010706.SH 07 Efsit 06 4.2700 | 30.0000 21.4617 4.2691
010713.SH 07 [E i 13 45200 | 20.0000 11.7104 45168
019003.SH 10 [ it 03 4.0800 | 30.0000 24.2514 4.0791
019009.SH 10 [ it 09 3.9600 | 20.0000 14.3743 4.0696
019014.SH 10 = 14 4.0300 | 50.0000 44.4809 4.0294
019018.SH 10 [ {5 18 4.0300 | 30.0000 245574 4.0288
019023.SH 10 [ {5 23 3.9600 | 30.0000 24.6612 3.9872
019026.SH 10 [E {5 26 3.9600 | 30.0000 24.7104 3.9584
019029.SH 10 [ {5 29 3.8200 | 20.0000 14.7568 3.8538
019037.SH 10 [ {5 37 4.4000 | 50.0000 44.9672 4.3993
019040.SH 10 [E 15t 40 4.2300 | 30.0000 25.0247 4.2288
019105.SH 11 [ fiz 05 4.3100 | 30.0000 25.2356 4.3082
019110.SH 11 [ fit 10 4.1500 | 20.0000 15.4098 3.7170
019112.SH 11 [ fit 12 4.4800 | 50.0000 45.4863 4.4793
019116.SH 11 [ fit 16 45000 | 30.0000 25.5628 4.1618
019123.SH 11 [ fit 23 4.3300 | 50.0000 45.9454 4.3293
019206.SH 12 [Ef5% 06 4.0300 | 20.0000 16.3962 4.0287
019208.SH 12 [Ef5% 08 4.2500 |  50.0000 46.4617 4.2494
019212.SH 12 [ 12 4.0700 | 30.0000 26.5765 3.9503
019213.SH 12 [H it 13 4.1200 | 30.0000 26.6721 4.1183
019218.SH 12 [H it 18 4.1000 | 20.0000 16.8251 3.6699
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019220.SH 12 [H i 20 4.3500 50.0000 46.9590 4.3493
019309.SH 13 [H i 09 3.9900 20.0000 17.3934 3.7640
019310.SH 13 [ 5 10 4.2400 50.0000 47.4699 4.2394
019316.SH 13 [ fii 16 4.3200 20.0000 17.6995 3.7409
019319.SH 13 [ f5 19 4.7600 30.0000 27.7951 3.8730
019324.SH 13 [Hfii 24 5.3100 50.0000 47.9672 5.3091
019325.SH 13 [E i 25 5.0500 30.0000 28.0247 4.7249
019409.SH 14 [# 5 09 4.7700 20.0000 18.4098 4.7685

P14 4.16

@7 FU IR 1y

PLPARPETH A B 2003 % 2014 & “H AWK R KPR, BHT
AT ZE A r=9.84%.

©Be 8

STVl R B R T AT, @ i1 R s IR & B E
N A B ETTARNE 12 A A IR S5 AT AT IR Beta REUS , LT HIEH € TUHC 0
SATHFT IR R AL fh THER o= 0.9358, it J 15 B PFAl e G 2 B A T KUK 22 44
At THER ¢ =1.0073

Fg iz 2K Beta R¥L(FTCALHT)
1 002017.SZ EREVIRG 0.6823
2 002148.5Z b4iE1E 1.1516
3 002261.SZ HY4EE R 1.1286
4 002467.SZ TANE 1.1303
5 300017.SZ BREERE57 0.3273
6 300315.5Z R 1.2750
7 300399.57 HORA 1.2953
8 600640.SH SHEK 0.8460
9 000584.SZ RN 1.2636
10 000829.SZ REEK 0.2584

YA 0.9358

B =5 ><(1+(1—t)><3)= 1.0073
e u E

@O 2 TEA A re

AR VEAL 25 RE BIPP A XS GAE 23 =] IR BE 26 A« AR B 1 DL 2 =] R 9A A
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FEJRI 23 ) AR OR BE AR 55 45

ST 15 A B BT 2y ] 2 S P i R] e AR R

AN RURE, A B AR RS TR 3R 8 6=3%; e 44453 BIVPAl X G BB A T2 A AR

ro=r+p.x(r,—r)+e

=0.1288
(®2015 4 11 H Z/K ST RIZ N 25%.

ORI HIEHFIZ 4.35%, FiJa A% 3.26%.
@SV G555 B W AT 0T 5 A 25 L 26 W

D
(E+D) =0.0925

Wy

E
W =
¢ (E+D)

=0.9075

@#TIFE WACC

R A A5

WACC=rgX{W+reXW,= 0.0326>0.0925+0.1288>0.9075=0.1199
gi b, PRI 12%.

5. HEENEIEEER

HAr: Jivt
BB | HAK TR
20154 12 H | 20164F | 20174 | 20184F | 20194F | 2020 fEZEK4E:
1| Bl e 1,841.47 | 2,975.29 | 4,037.22 | 4,858.46 | 5,429.51 5,729.61
2 | #EE (WACC) 12.00 12.00 12.00 12.00 12.00 12.00
3 | RS 0.9910 0.8848 0.7900 0.7054 0.6298 5.2483
4 | BiE 1,824.90 | 2,632.53 | 3,189.40 | 3,427.16 | 3,419.50 30,070.90
5 | &80 44,564.40

6. HiARMEERIELEERIHEME
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LRI RIS A IR IR BAT M, BRIEH R TEB T LA, FEAERR /R
e EB, TR H AR SIS A NS AR KA AR A AE 612.34 3T,
W JiE T 4358 5 7 35.63 3 TG

RIS G RS E T = N 647.97 Ji T,
7 PG R
JR TR B A PRl M H AR 45 45 450.00 3G

ARG =2 MR A i R PR EER R E M5 0+ KR A
H

=44,564.40+649.97+ 0.00

= 45,212.34(}371)

JIE 2R AR AN 2 AN = BEAR B8 P — AT B2 55
=45,212.34—450.00

=44,762.34 (Ji70)

(F) WHESEIR

1. B ERNETEAE SR

FEVEALFEAREH 2015 4F 11 F 30 H, #evPAli AL 57K (A 2 5,646.55 /1
TG, A SUGIKIEE A 1,770.59 J3 76, 1§ KT E A 3,875.96 T3 70 A B PRAl
{84 10,130.09 /i G, H{EAN 4,483.54 J1 70, BIEFR N 79.40%; &5 FIEAH{E
N 1,770.59 F57G; {# % PA VA N 8,359.50 Fi T, MEEAN 4,483.54 Ji7T, H{H
KA 115.68%

BREEE 3 NS
AL TG
B H T TH A PRAEE AR WERY%
ikl e 5,163.75 5,163.75 0.00 0.00
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EshBE = 482.80 4,966.34 4,483.54 928.65
Horpre ml b S Rl T 0.00 0.00 0.00
Fif Z 2R % 0.00 0.00 0.00
KA RIS 0.00 0.00 0.00
KA B Bt 432.00 1,284.01 852.01 197.22
P g b 0.00 0.00 0.00
[ 5 B 15.17 30.90 15.73 103.69
TERE TR 0.00 0.00 0.00
T 0.00 0.00 0.00
[ 7 5 7 I B 0.00 0.00 0.00
A PRt A 0.00 0.00 0.00
HABE 0.00 0.00 0.00
LI 5™ 0.00 3,615.80 3,615.80
TR 0.00 0.00 0.00
P& 0.00 0.00 0.00
KA 9 0.00 0.00 0.00
16 908 P A9 T 35.63 35.63 0.00 0.00
HAh AR RN 7 0.00 0.00 0.00

BBk 5,646.55 10,130.09 4,483.54 79.40
msh i 1,770.59 1,770.59 0.00 0.00
e BN B fit 0.00 0.00 0.00

AR 1,770.59 1,770.59 0.00 0.00
BHrE (A ENED 3,875.96 8,359.50 4,483.54 115.68

2 ek 4R

W as VPP 25 3. JRRBS (b0 BHE AR R A 5 B 4R 4535 AU AN
{8 FFEF=MED IKTHIME N 3,875.96 116, AR 4 e GEANE (V4 55240 E)
PEALAE 44,762.34 oG, HE{E3%R N 1,054.87%.
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1. Wik AT G TR . AUVl B 8 71 AP aE L R AT it e 32
AL sk 2 . B 5 T A I IR SR I & 100% I i, A ESR A i 7
IEL SO BRI B (8 SR K A (A B AR e A ot (L O A s 2 B HUER - AROK
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AP 2 E R EZH K, A E A RIS ] AL, 12 % TR I B

& A E A AR E B B R R AL, T HAX 28 G113 e A PR 3R 22
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117 CAMSL 38 725 PR 25 2R 44,762.34 75 TeHE AR IR BE = VRS I & 4518

(7%) EERERE S

1. ATNvEI R

JERELE FE BT N RATI S TAER, 20 T8 RERS B 2 () 12 34 2
AR B ELIE R, AN B ST SR 7= i () 75 SR E %, AL AR 2Tl
Wk i .

R4 GPC&IDC KA (2014 4F rb ek ™ ML i ), 2014 45 Hh [H ik 117
CRAEM IR T BanEktis. BHLERT%%) K3 1,144.8 /47T, [F
LU 37.7%. o P s 00 28 i xR T 17 S B B B MO 608.9 1275, W L ak i
BB IO 202.7 1278, B sl i Shrai IO 274.9 147G, LTI
TR IO 57.8 17T, HNLIE T S Br4s 5 IN 0.5 12T

MRYE L HG S8 1 B U 2015-2017 4 3 [ WX 48 37 X% 117 37 BASE T3 41 43 3 ol
1,468.01 127G 1,836.60 12,701 2,245.70 12,70, T3S KIRE; HRHE ) %
JIE (o E A R T S R R TN 2014) Fi: A SREEShE IR T —ANMRIE K
JERIBT B, 2015-2016 43k [ F8 3 ) 25 Ui T A MU T 4514 31 338.43 147G
427.05 4070, KRR =AF, FEANERk T A R CREF s g K

WEE LR B2 ah i Al = A BOR A e, BB iRE H s 2 ook, AAITAT
UABE IS Bt R AT Bl 5, A6 381 2 2% 3 T 22 ) 1) ) B M o T ] BRS  Pl 3
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RAE A S 30 (S TELR R 3. FALBIEE . o Bt b it BBt b st
PDA/MP4/MP5 [ 5256) (1M 50.1%, Lk 2012 434007 9.8 ANH 43 i

FAL S A B B A BB S 2 —, e 52 B S ERE R]R 1 BR A1 95
HRBHE R —2 b SR 22 B X RO N SR R . H AR E A2 20 . op [ Bed A
[ FAE 2 O tH AL S 2%, FHLE 5 OO R R B B = ol 4, F
AL BT AN N 35 TF AL B S T S AN 4 o AR o [ LB 245 B b (5B
34 Wb EERERG R RS HRS ) Giit, #E 2014 4F 6 AJK, KETFHL
PRI R 5.27 42, 5 2013 4RI INZ) 2,699 J1 N, W B A A AL RN
B Lh e 2013 411 81.0%F2 T+ % 83.4%.

2. RIS

IR I AL T W RATATIL BA “R 807 1% R, L E B N
FRFRUIN, IKTEEAN R, M0k 0 T2 ERR 1 [ E 57 BilaReFaE Rk
Ak, BN ANV R B A SR IRSSRES T AN HIBA . AL AR
HEPITCEBHIRATTER . RIL, ISR G IR Tl Y (8 A AR A SE i A2 P PEAT ML A

=
3. RFMAEE
(1) P2 RATRIER € H B AR RN

IR 5 AR E R R T RN SRR, MRS T 6 ERA M
MR i R AT E , AR BRI A& 1E P ERZ B Atk 55 Ab T 28— BhBL . JERIRE
Bk Ll A E RS T G RN R A RO AR BB B8 R EfE IVR

JREE—HAEWFES EREMEM AT T HRE. Fio AREIE. FHL
AR BB SR, 5 EAEE R EE I ER, AT DUE S HAh S S T
B R R P R, B i

RIS oA A A TR 2 S HE R G025 G (A AT M PyiE 2
1-4-2-241



T IIE AT I B ST B KB I SR L E R R H s ) (50

WAL TT A E T, W] 7ok (N AR 5 H 5 1F.
(2) PR, BKaRZ, JUSEE T

JERBRE A BT R s, A IVREZA 77k, EE
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IR ISR B B ST IEAS , ARACRE ARSI R R A5 ZEA b 3T 1l T
RINAIEE, FHAEDAT A b, AR & A UL, shig S8 A i, K
it [A) 7 3 ELIR N - AU 2 oAb th g . R, PRAGISE R SRIE & AT, IR A GE
AHS f ™ i A SR AT RE, KA IR ARV 55 2, A7 ASHT DL 35 K R

(3) AL BRI

2012 5 8 3 3 H, ABIRAE o ORERE SN J& Bl 55 )1 AR St
HE T G i kRIS (bR BHUR AT IR 24 = BT I UsIe 2645 B
MR 55 AR T H SR AEHAR ST R R ) CHPllT R [2012]82 5, JEId 38 4RIk A TE
e IR RIS 1F Dy “ BV R I U TE 215 B 55 BOARSCRF SR IUH 7 SR SHF
EAEEREE, -5 E A2 sl A5 4R B m) Bl S id ar =5 S B . 2010 4 9 1
H, JesRBE 5 E e st Gl Bl 2 22547 1 (b E ik et 2 gk %
W i 5IRRERE (AR A A PR 7] S At A5 BIR 55 sk & 1 AE
BP0y, KU TE A VS Bl P 3 A RORHE LB AR 5 A R 25 A% L f 6 T
FHUNELIRRIEAR B B IR S54SR A A5 BRSSP E0H, &%
19 5 SRR A AR BN LA 2 A UsME—Fi8 5€ 10 B T R S E IR S5 - IR
PeA OIT FIRBAL, B TR IVR. B, WS 20070, AokJk
IR 2 R SARFE NAL BB BT A B8 2 SEARR 07 ok HET 237 B, fRERION
HIESE .

(4) PR & e 1 BUE

JERBR G R RE S TR REHM B FH; 5, AR, i
A~ FIRINL S5 254, 3458 A R T 756 5 77 AESIREPEB AR AU, IR
WRA ANDCRTRs e T xR b, RIS DR AT AR BN T8 HEAE L e 3l
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IR 1 B R AN S5 B T RE 4 10 4L EAF REOR. BEMAT L
MALIEDT, F 8 KN BRI IEE 286, KRR It A+ & 1
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W, DY FRBE AN 2“2 ORI (—) 17
WA FEMESL 5. FRHIZERILH” 1 “ = ZHMRIZIRRIRE (—) AT R
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UL 5 ARHIZEFRES 7,
(2) REMBEMFRAMBFIES S

1. BT R

A NP B B8 7= A S AR R AR E R, BAARIE AL N R AR
Bfr: Jiot
- 2015411 A 30 H 2014412 A 31 H 2013412 A 31 H
&M =4 & )4 &M i
itk 5,386.75 66.91% 105.21 10.39% | 37.77 94.71%
JREYSC IR 2,069.40 25.70% 868.20 85.73% - 0.00%
THAT I 423.79 5.26% - 0.00% - 0.00%
HoAts SR 17.89 0.22% 1.90 0.19% - 0.00%
HoAh g 5 75 7 89.32 1.11% 10.07 0.99% - 0.00%
WmhBE=E T 7,987.15 | 99.21% 985.37 | 97.30% | 37.77 94.71%
[t 5 % 36.09 0.45% 15.88 1.57% - 0.00%
146 JE TS 55 7 27.49 0.34% 11.45 1.13% 2.11 5.29%
RSB = AT 63.58 0.79% 27.32 2.70% 2.11 5.29%
B’re gt 8,050.74 | 100.00% | 1,012.70 | 100.00% | 39.88 100.00%
- 20154£ 11 A 30 H 2014412 A 31 H 2013412 A 31 H
&M g4 &/ =)s4 &8 i b

A R 1,988.28 43.03% 206.87 32.46% - 0.00%
TSGR I 0.85 0.02% - 0.00% - 0.00%
A BR T 35 27.62 0.60% 52.42 8.23% 6.19 99.77%
R AZ A3 2 1,382.99 29.93% 243.07 38.14% 0.01 0.23%
JNEASE R - 0.00% 20.66 3.24% - 0.00%
oAt B AR 1,220.81 26.42% 114.22 17.92% - 0.00%
msh R E v 4,620.53 | 100.00% 637.24 | 100.00% 6.20 100.00%
RSN fRE - 0.00% - 0.00% - 0.00%
eI 4,620.53 | 100.00% 637.24 | 100.00% 6.20 100.00%

2015 £F 11 H 30 H, RAEFHEEE T e SR BUR 005 517 SRtk
OURTE, BRSO

B T

e TKTH R B N3RS TR T T A E
UK 2,178.32 108.92 5.00% 2,069.40
FL A RIS 18.94 1.05 5.53% 17.89
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2. fEfiRe

B S0
e 20154E 11 H 30 H | 2014412 H 31 H | 2013412 A 31 H
mahE 1.73 1.55 6.09
B R 1.73 1.55 6.09
BT A 57.39% 62.93% 15.55%
WH 2015 4E 1-11 B 2014 “E & 2013 £
ST IH RS R 3,958.29 486.21 -8.43
IR B A5 5 AT AT NI
fé%yﬁzﬂ#ﬁzaﬁfm@ﬁ%@ 423194 23.85 993
Ll
A 2,954.75 302.44 -6.32

MR 2013 4ERE. 2014 4ERE. 2015 4F 1-11 A4 3 A fE, FIES
A0, HIRSEWIANAGEAELE I SRS 4 e A E ™ B S T

3. BEREAAHT

i B 2015 £ 1-11 A 2014 EFF 2013 £ FF
IS AR e % 5.12 2.14

T RERHE 2013 SR NUKFCRETN 0, R E A LEREIEIN 0,

I, R B RO e R 5271, Haz & Re /A7 Frinsi .

4y BHIRESIHT

(D BN

WA, REFBECE AN E LT -

Bfr: JiTT

=

2015 19 A

2014 S

2013 4

ERILLON

10,604.04

1,859.81

AN, R BHECE NG KA, BARJE A 73 M e AT “

25

PREAT ARy A E BRI e 500 (=) RSB SR LA &R BE 173
5. W55 TR AR BRI SR IR 73 T 7

(2) AR B M PR 28 70 B
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AN, RSO R AT

Hfr: oG

H 20154 1-11 A | 2014 4EF | 2013 4E %

— BN 10,604.04 | 1,859.81 -
W B A 5,864.55 939.17
BB 4 K B 38.93 1.76

B o H 103.33 83.26 -

PR 584.50 304.32 8.43
Wt 2% %k -0.60 -0.18
VRS EKTES 64.53 45.79

m: ~febrEEsEE RkbL “—7 SIEH5))

Fevias (UKL “ =" S35

Horpre XPECE A ANEE b i B i

—. BWARE (L, “—" SIEY)D 3,948.80 485.68 -8.43

PR 2N PN

Hrp R B A BRI

e EDEAN S 0.03

Hrp: R B b Bk - - -
= FEEE CTRURRLL =7 SIHD 3,948.77 485.68 -8.43

Wk PR 2 994.02 183.24 211
V. #RlE GfFoabl “—” SIH)D 2,954.75 302.44 -6.32

2013 S, REBHNIEAL H AL T30 I, BoEbioN, B
M T8I 58 6.32 J17t; 2014 FLOR, REBHEANL SR A AIG K CRAK
JERAVE AT “ 20 bR AT IR SR EAE LR 50 (=) thakH
W SR DA BN RE 1 734 6+ W S5 4RFR AU SR R 204 7D, HLEAE S 0 22
R E MV ARNER R, AR BRI R B MO AT S AR

] BERZ I PR 2 RHEE A BE 1 IE SR VE ARG E PR £ A PR L “ BRI FS4
AR RERBEIRT 2 T AR A EIRIAE R () SRR
ZE A

(3) 4B MR JR A
OENHN

BN VR AT “ = A SR AT Ry A2 E 1 DL R S 0 i
(=) AP S IRBANEFIBE 17081 52 W S5 4R R ALACBOR I R R 2047 7
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@ENN A

WwEBN, RaBHERZREFRL T

TiH 20154E 1-9 A 2014 4EFE 2013 4EJE
ESlES 44.70% 49.50%

R BHE 2014 HFF . 2015 4 1-11 H BFR 5508 49.50%. 44.70%, 781k
AR

@8] 7 F
WAEN, RaBHEIHE R HZEN T
i g 2015 4E 1-9 2014 4EFE 2013 4EpE
HEFRHE 0.97% 4.48%
B R 5.51% 16.36%
Wt 4% 2% FH 2% -0.01% -0.01%
HATE] 2% FH % 6.48% 20.83%

2014 £EE. 2015 £F 1-9 H, RaBHEAHE AR BT AR T ERIRZ
BOR, EEFR SRR A BHECENS PG IE K, PR = BEEOF A 5 R H %
EHNRBONRE, THBEKAR.

2014 “EFE. 2015 4 1-9 H, RaBHEIE S 2% 2% 51 °4-0.01%F1-0.01%,
FEFER KRB LA TR A6, ERESH, FEA—gF RN,

@B AR 5 K%

EIN, REBHER R E IR RIRIKAR, SN

G E I

WEIN, REBECEAMS R e, SN,

O R . Beptiloa AL B R 15 28 1R

I, R BHIAR G H P i AU s Tofi e DL S D BB AR it
5. WS HEIRRMBR KRR 21

EIN, R B 5 HHE AR BOR . 2R
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(1) PrAbAT AL PRI I K

FEWATT “ 20 ZHBHZRERE () AR RN 2. AHORLS5 1T

Wi
(2) PRZZBHEEILIN (BB, Ak PRad e 3

RFHET 2013 4F 10 ARAr, T 2014 4 FAPREA FFUAF AR 2R, T
B NIERL, LI a8, IEAE TN R PRI A 54T k2L
IOPAEINI 254 el T

B H ORALT 2013 4E 3 H, #RIEIEBIIE):

BAr. HOG

wiH 2014 &£ 2013 &£
RN 17,908.61 2,306.64
R 5,188.97 150.17

HAJ S HKFET Adin SSP “F-4 . AdIn Performance - & F1 AdIn AdExchange
&, BT ESRENSIEEN IR, T IR SRRSO % . AR
THET SR e R (RTB), B4 IRE BRI At B 24k iR 2 R L& R IR 55
W B AULHEC IR ) & H8 N B AT 7, AT SEAT ROt T & & SRO7 B 85 B R
G BAREIBER P FE AR B SR E R F I, 780 itm 1T R
EHBR.

JUCEIR (ROZ T 2014 4F 6 F, S Rl B Y D -

BAfr: Jiot

I H 2015 4E 1-4 H 2014 £EEF
RN 4,365.14 2,439.68
VR 1,314.51 655.61

Fefi KAAE R B A2 AN P BE 77, UL R B i B AR 32 AT 94T 9 A
PUBHEATSENHEER, LABAT DMP LR ARG HERBCT 6 N IRTE, vk B B EM
By S R AR AR U R SR AR PP AU SRR 55, S R AR HE BRI
HRKEREEHES TR,

IR HE) (NI T 2013 4E 3 H, #HRBHEWIE):
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Bfr. ot

IH 2014 4EFF 2013 4EFF
ERIAON 39,671.86 4,273.53
15 3,325.09 329.50

SIREENLL RO REHE” MEEEY, B BSRNEIRTIR, 1205 )
R E R, IROER LN E RS R SS, RAEEhET 5 A U A8 Bt Al o
SR LETHE TR E MR, L. SN, HOIRsS L
TEFS, FHESUICN I RE A
R AV BT IS [ R, AERRSLAIIIIA D T R R . R AR T R
KA T, FRLAIICTS fhlh S I bR R A 3 11

() RREBEEMSRAMBFIREN S

1. B s
I IR RIS BB AT A AR R R R, BARTE LI R P

Hfr: Jiot
% 20154£ 11 A 30 H 2014412 H 31 H 2013412 A 31 H
a oW | EW | &m | Ek | &8 | 4k
mEs 2,389.76 37.39% | 1,017.66 31.61% 510.28 46.31%
DA 2,396.15 37.49% 747.86 23.23% 58.91 5.35%
THAT I 387.63 6.07% 9.60 0.30% 20.10 1.82%
HoAt S WK 881.86 13.80% | 1,117.15 34.70% 460.68 41.81%
HoAt i zh Bt = 2.88 0.05% 9.59 0.30% 0.11 0.01%
WahgE= & 6,058.29 | 94.79% | 2,901.86 | 90.13% | 1,050.08 | 95.30%
[ 7 5 17.42 0.27% 27.31 0.85% 43.31 3.93%
i 25 272.27 4.26% 272.27 8.46% - 0.00%
A 4 2 FH - 0.00% - 0.00% 4.64 0.42%
196 90E P A T 43.29 0.68% 18.21 0.57% 3.78 0.34%
ERBHE= & 332.98 5.21% 317.79 9.87% 51.73 4.70%
BRI 6,391.27 | 100.00% | 3,219.65| 100.00% | 1,101.81 | 100.00%
. 20154£ 11 A 30 H 2014412 H 31 H 2013412 A 31 H
) &8 e &/ =)s4 & =)z4

FLIAE R 450.00 22.79% 450.00 30.00% - 0.00%
AT 3K 423.02 21.43% 516.39 34.42% 7.16 3.61%
IS ASHHR T 3557 T -0.79 -0.04% 41.77 2.78% - 0.00%
A A 1,100.07 55.72% 348.51 23.23% 23.21 11.71%
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Fopth B AR 1.93 0.10% 143.45 9.56% 167.91 84.68%
W R & 1,974.23 | 100.00% | 1,500.11 | 100.00% 198.28 | 100.00%
R TR E T - 0.00% - 0.00% - 0.00%
il u=nry 1,974.23 | 100.00% | 1,500.11 | 100.00% 198.28 | 100.00%

2015 £F 11 H 30 H, JRZRIKE £ BB R 12 UK OL5 B s bnk

OURTE, BARIE LT

Bf: FIG
I H T TH R PR THE I T T A
K 2R 2,522.26 126.11 5.00% 2,396.15
HoAh RIUSCGER 928.91 47.05 5.06% 881.86
2. fEfREES
BAr. HIG
HiH 2015411 H30H | 2014412 531 H | 2013412 H 31 H
MR 3.07 1.93 5.30
Hah R 3.07 1.93 5.30
e AR 30.89% 46.59% 18.00%
TiH 2015 4F 1-11 A 2014 4EPE 2013 4ERE
SBLHT IH W2 AT A 3,696.62 1,173.25 63.13
PSRRI 149.45 61.28 -
2B A P4
- A R T 1,402.14 343.94 391.45
A
1 FE 2,707.50 816.00 19.33

AN, JERERARAI LA B R 2 s, SRR,
B R AR, B GRE s . I I A AL E LSRR TN T
ok 5 A T B

3. BERATH

iH 2015 4E 1-11 A 2014 4EBE 2013 4ERE
I WAL T ] B R 4.32 8.96 75.34

T JRSRIBG IR A A SR BN 0.

i

.
=
HiEias
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4. BFIRESI7HT

(D BRI

WA, RS E AT D B, BARIE A B i WA

WL

PREAT LA AT E I DL 18 5 0 Hr (DU JRSRIBE & I 55 IR 0 A0 2 4 i 70 70 M

5. W5 FabR BB A SR A 73 #r 7
(2) IR AR L 5 A 2 73 A

AN, JERERE R R A 0T

Hfr: JiTG

b =] 20154E1-11 A | 2014 4EfE | 2013 &£

—. BRI 10,358.59 6,704.06 4,437.98
Hrp: BN 10,358.59 6,704.06 4,437.98
=L BB A 6,681.49 5,575.36 4,406.16
Hrp: EbpA 5,344.32 3,939.44 2,744.89
BV 4 K B 28.06 59.49 64.38
R 319.82 336.76 321.39
B 864.76 1,165.14 1,285.30
It 55 2 F 24.23 16.82 -0.91
AR SR IERIRES 100.31 57.71 -8.90
e A EARsh - -
PN - -
Horbre SFBRE LA Al B U 3R - -
=, EFE 3,677.10 1,128.70 31.83
hm: EAMRN 0.04 0.10 0.30
Horp: BB A B RIS - -
W BN 20.97 -
NP | S R Al (N K AN - -
Y. I A 3,656.18 1,128.79 32.13
e FTAS AL 2 948.67 312.79 12.80
Fiv A 2,707.50 816.00 19.33
& T BEA R BT 2 115 R 2,707.32 804.33 12.99
&k 0.19 11.67 6.33

A I, IR LS A CRAR SRR PE AT “ = 54T
AR A E RN S ot () JERERE W 55RO B A RE /1 70 #r 5. W
SRR AR B S B 23 b 7D, R VAR 3 2 B A R e, A PR R B

R, HABAE ST . B RE IR E ML AMAN RIS H R E
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A BERC IR IR SR K & A BE ) SR VE AR i VR E R R R L« BRI 32
ARTORCEA T MBRRRER” 2 L RBRIARIRAE R (2D JERECE
e MR

(3) L& AR A
OE AN

BN VE AT “ . A S b AT WKy RO 228 1 DL R 5 0 i
VT IR SRR AIBE ST 734 S+ W SR IR AR BRI R R 70 1 7

D=5 %N
WG, RS BRIRBNI T :

WH 2015 4E 1-11 A 2014 B 2013 4EBF
FENS 48.26% 40.86% 37.90%
HoAdb 5% 97.63% 96.48% -
ZEEEBRIR 48.41% 41.24% 38.15%

TE: 2013 SEIRRER G HAhk 55 A 0.

WEWIN, JRRERE

Yo
A

- FFZ 4 5°A 37.90%. 40.86%F1 48.26%, IFask [ Ft.

WA, JERIRE 1577 b 2 70 (1 38 L 55 BRI G LA T -

BRI SR A 38.15%. 41.24%. 48.41%, FE

i H 20154 1-11 A 2014 £ 2013 £
xR 55.84% 50.24% 36.79%
REES 39.95% 31.61% 27.08%
IVR 2 7.50% 20.82% -
452 64.17% 49.05% 59.93%
gR 76.52% 53.91% -56.25%
HIRE - -
FHoAh - -

FENLSERIFE 48.26% 40.86% 37.90%

e JERELS 2013 4G IVR 2. H ARSI, 2015 4F 1-11 A oAb S UON,
2014 4F. 2015 4F 1-11 A F REHAN 0.

WA AN, JERIEGWERE . HEE. N8R MEEH R E ETHES.
PR MG I A AEIR T IS I RO, Ti2hig 8. B3 dhil NI
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T I RAT AR B S I W SE B 7 IR SRR E R

BERBRA S i+ (%)

KB ISR TR PR 3R T 3 B PR HARFE A AL BB IR T R 1 53 4T

T. APP 7E4R 2

@A 2

I, JRERIRE 8] 3% AR

FAARATHE R (T xR A5 3hig 387 doll 55 A U

Wi H 20154 1-11 H 2014 £ )% 2013 £
HERHE 3.09% 5.02% 7.24%
B E 8.35% 17.38% 28.96%
It 55 B FH 22 0.23% 0.25% -0.02%
IR 2% F 2 11.67% 22.65% 36.18%

WEHIN, RGO R EE R 2] R
F: D HERHFEENTLH M. A% WA
WS BB s 2) PR 2R A 32 B9 HR T %7 T
WHEATH A BT R, BALNBONES E

MRS, EEER
WRONREE, KREEE
v ERAIEAE, ik

WA AN, JEIRIEE W 55 2 H #5373 9-0.02%.  0.25%F1 0.23%, £ ARF
B3, BN

@B =R AR R

WA, JERIEE TP JE 1 R BLUUK FORIKAE %, S48

®E A

A I, JRRERE B AN BB .
©ARLH PEAR R TR LS D BB AR A5 3 (R
WA AR, JERBCGIRE T M . DEIREBR I LIRS
5. W5 HAR BRI R B 4
AN, JERIES T B S8R IOR . FER N
(1) Frabgrlb b K

FERATT “=. ZHRZIERIKE (—) AR MG 2. AHIS5 1T

R
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(2) JRERILAHI 55 PR K

AN, JERIRE &S EMYN S S HEan T

Hfr: JiTG

H 20154E 1-11 A 2014 4EBF 2013 4EBF
&5/ i B &8 4 &5 5 b

TR 4,457.61 43.17% 3,770.36 56.63% 3,718.61 84.13%
KR 3,236.35 31.34% 1,383.31 20.78% 337.89 7.64%
IVR 2% 983.59 9.52% 1,243.45 18.68% 0.00 0.00%
SELES 1,090.09 10.56% 237.35 3.56% 361.33 8.18%
BN 559.01 5.41% 22.25 0.33% 2.08 0.05%
HIRE 0.16 0.00% 1.23 0.02% 0.00 0.00%
HAhE 0.00 0.00% 0.39 0.01% 0.00 0.00%
A1t 10,326.81 100.00% 6,658.35 100.00% 4,419.92 100.00%

WEWIN, AEBISR K RIE GRS . BRI, JERBRG RS, IVR

Folk 55 Kalid . 2014 4, FEM S E RN IR F] 1,383.31 Jiut, bk 20.78%;
IVR M5 E MRS H) 1,243.45 o0, (L 18.68%. [AINF, K458, zhig3kil
ZENRNBAEPOEIE K . ek SRR K .

BEHA KRS L AR T A IS E 3L 700 £ Wik M el i 105
IVR. zhigr=dh, He, Ze&72 M. Aa . TR, 2 kR
BTt LR LIRS, BARERERNERE . IVR R TR IR:

KA N R

LA TFIR

OIE TR

IVR Rz 9018

LR TR

PP RS 2% B s

BRAES R

T

KifE AT

Ak 5

W37 e b

VE: “RDEFE” T AR A E NPT “ B8 SR E S “ Bk RS E
e 7 SEE SN I T R AR b o

G BT TR IVR. BRI ) IS M 25 23R P PO 3 K
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I HEsh T 37 USRI 3.
=\ ARG LB ARRWAITIES 540

(—) FRZGZX LR RFELERNITE 24

1. AR 5%t 1A T BA e 1R R R R FF 548 fe /1 HIR M

RIRAE Gy e G, R JERBE W N B AR AR FA R, kil
A AV R RAE Gy g ol 25 18] 5 B0A WDl 25 00K 2 A B R RS, A RIF B A
Al ARG . T35k, FEME L BRI = BHAE 2015 4F 2016 -1 2017
LI A IR AT BR AR 2 P 28 (REHR RIS 1 R v [ 2 - HE U ) 228 1
(RIS I B R RO 55 3R ik DA AR AR 208 PEAR 25 ) J5 AR T B 2 B i AR 1034 R A
filkT 4,000 /576 5,200 /576 6,760 fivn; KA. A5 ARG ICRECS 7E 2015 4.
2016 4FA0 2017 SESEIAIE IFARR PR IEA W 401 G (RF FR PR BUAS HO 7F & b B 2
T T 1 28 5 P PR ERURT A B (R RO 2538 38 LA B AR 28 8 M b 2 ) J VA iR T RE A )
JBEZR (034 R MK T 3,000 J5 76 3,900 JiTG. 4,680 JiJt. #5738 5 bRt L Gk
WERENRA LB, Kl — B3R T BT A m B FIKE, B aRHR R RS ) A TR R
JE I RE

2+ ARIRZE Gy dt b AT LS H R R RE SR EE ISR

KRR Gy G, EHARRIERA B ARG ANIE T, A TE
BT A RAT AR . AR AU R BRI S s,
T A B A R ER T B R R BB (S BIRSS . BAEE BIRSLS, Bkl
Fa A LN R

Hfi: JiC
— 20154 1-11 A 2014 4EPE

BN B A BV B A

Rek 45,358.08 24,010.84 43,868.67 22,786.77
VER S e R B 12,530.81 12,636.85 8,675.86 9,001.56
L1 11,362.71 13,439.95 21,421.07 19,549.48
HIEME B RS 10,604.04 5,864.55 1,859.81 939.17
HLE R B RS 10,326.81 5,343.56 6,658.35 3,937.83
HoAth 1,656.25 1,471.77 1,623.92 1,920.39
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it 91,838.70 62,767.52 84,107.68 58,135.20

DAV RRAGIE A AIAROMEIRTT A SN, St “ KA B+ BRI g
W, MGRERTSTRE . BRI T Gy LR RIS, T K Ak
WBE, KEAERER SRR, ISR BRI G, BEIRNT IR
fEResl; HEEGEMGUE, DR EW. BB RATNSOR, & K.
WA IR SS « SCHIR IR SR T A B SE P b T g MR =R, i e fi R
FE . fEEFE.

ARG o> 7 CETFAGAT 7 TR R S e Xl 55, b 558 BRAR 212 T
[ 4% 8 b 55 MR I T b 55 3 7 1 7 ) BEAT PR 2, 9155 0 e KA RE ol 55 4L
o WRARIRIE G, 2 WSO & TR AT ) B B 06, B SR AN 5 2 TLIK
PIAR R LR BN, A A LI R N ABC &, e 8 6k 55 St
Gib 25 IR BB BT B SR, A RGBT & 055, SE & TS5 1 IE) K
J&.

3. EWAFRERREE PRMNHMEH
(D EWamlRRas Friess
O gk 55 e E L%

2+ U RIR R A SL R, AR T L« IR B2 s (i
MR, FEN SRS E X A+ I WIRARIRAE 5 BB R s %
POV A EIAD BRI BT R = A A SR AR . ARG FE S 7 TR A
L

ATV AR B

N M CNEEGE, ERRAIALY, BUD T RRERIT R, KRS OARERK
TR LB, KL TR BRIz TR sERa R, AREARKE. AHE.
ARBERE . 4R AW RBURIMIKEIAE D, FER T A7) 577 dheis i A7 At
R ERIEA, 8 T a0 ARBR A RUEHEA i 2 oI5 . ThRERE Rl
2L ST REIR T LA B A LML, A7 B K IR ARRAE T 1B
A BT M PR, TR T IR R B R AR . 2014 5, AFEIITEN
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AR B TR TR E Va3

BRI HS

On A B 077 i A AT ROES R AT S AR IR S 09 ORI SRACHE L AR B S,
H AT el A= i R o 7 A 0 KR PRV O SRR A 77 2 2 AR I L R TR AR
= TR PR IR RS T RS N R, “AEANERHR. A
MRS, HHEA O RBRIIA RIS, FFEmlk iy, 538 7 EX
BURKIR 138«

C.HuIg ife 55

AFRET R E BRI B, HEAE KR A R A A A
HI IR S . A FIAL T IR TSI, R EE e, e T ok X, B
FACRANE . AHE . ACHEEE . B S5 02 LR AR, B & b= B K,
TR =T RGN, TN A AR A7 R R SRR, BRI 2 A =] T
REME . ZFER S/ AR K= Red kI 75 22

D. iz %

N E R R E AT, 7 i AR, I ARAESEDD R, SHE. R
Ko HORREEHE T 500 s [E PRt N Ak RS EAE, JFERA. BRI, IFITA. #
AR REPHRF 5 B N AM 44 Al 37 7 AR E BB SRR, TR T e s ) T 37 4
B &ML, ERCGCEY THET G, Bl B s .

E. B AR5
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