ENSAZETETR T RS gD

Rabfoizr 8RR AR B R A€
BHERWH GEHD

REEHN: RAEESEEHARAA
REFEEN: FEIHBITROAERAF
H #H: —O—=%FNLH



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

HEPR

RMsidr RO AR Z- 0 5 (LR AR “AJEE") T 2012 4F 7 H 23
H 28 v [ IE M 25 UE R VP R] (20121957 5 SUIHESE R o i [RIIE M 23 X0 AR S 45 S 4R 11
K%UE, FEANFR IO AL S AN (BRI A H ST PRI T B ORI, AR W %
TARBEG WA WS . AIER A A F T 2012 4F 8 J] 10 HIEAX M.

A TN ORUEFA S U] B LS, e, 583

AT ARG, P R AL 4 N I DA B B AR S U 1

IEFF BT IR — P KR TR, DR e vt Bt o —
TEZ5 T SR (AN G U o 55 < B 08 AN [i) T BT it 35 AP £ 75 45 R A8 A1 ] e i 2 T
WS TH, Bt E e IS, R R SLREA O Aoy R A B i e AR i
fl, AR I G BT T SR 1A

RIS, EHEG SN, B MO 12 A W [ 98 4008
ARIES I EHAMET 1000 J776, WIEREES M ARA HIRAME T =4, a5
BN (155 3 AR AT SR =40 5, SR B KR B S S B veoe 2 R 4k
CEREAT, Jmi, SRR AT A AR WAL S . SIAh, TEREE AL =
G, WERAIEE G MBUR T 21470, BEA R A%, Bt
B4 A [ 0] BE 0k A 5 1 XU

RIEG AR ISy, 8 TUESF R R S A XU P B 4 b, L XU
a PO T A TR 4, R TURG B S I A L G o AT {5t 43 55 ]
SC 35 A UESR I A 8 LA T 4 08 7 1) 80%,  FFA I BRI HAE—4- L I
BUN R AME THE S B P80 B%; X S SR 28 7= (R B8 L i AN BB i o
SV 20%, o, BUEREBE B4 U I 1 ELA9] 2 0-3%.

Pt N A BB (A ) (FRZEU ) SRR e o, 1At
L 10 RS IS S AR AE ARG 1 5 OB H 1 PR ZRI0 L 8 IR 1 A5 B S G
I B (0 A 7R 52 B8 AT Y., Rl 4 5 N sl 5 A AT I A 4
FRAF Y 55 TS 1 AT LAL) D S 4

B4 N AR LAV SIEAT S B 53 1 D D BER 38 R 4 8 , (EANER
WEARIE S A, AR ATRIE AR S o 648 3N B 10 HAh L £ M L BT A



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, Tﬁ%m%:@ ( E%ﬁ)

T ST A SE SND G B RAIE o FE AP PR AR BE B S R I S BRI “ L E
07 S0, PR PR S BRSO G B AR A 5 | B BT U,
H 7 EAT HU4.

HEWSBEUHP AESA AR HE, 56 ~AHEF—K, 17486 4MH
iR H A 45 HN AT« AE S50 W P Akt H o 2013 52 8 J1 10 H,
A9 W S5 BARA R BEOE H o 2013 45 6 H 30 H (&3 R4 ).



gA%%%E%ﬁ&E@% U CGEPD

H X%
o BB B i 6
T B 7
R - S = £ N 11
T, B A 20
Fie FHRBREI . o 26
Ny I e 42
s B EBRIM AR . 43
N EEMBRIBEEERER . ... 44
e BRI 53
T RS . 60
Tt BRI AW 61
T BN . 64
Tt I T 65
FUO. B I . . e 66
FH. B E I . 71
FARBERHEB . ..o 73
T+, WA EHE T .. 75
TS BEREREE .. 76
A R 1 g 81
— EEARNTE, KIES5EEMEEE ... 84
T AR E 86
T, BB NAAREE . 106
A= NESEHRBRAEARRS 120
DY, HA SRR . .. 122



ERE/\ESEEERAS
TIAN HONG ASSET MANAGEMENT CO. LTD.

U CGEPD

A BERREPERAERGTN

—tN REXHF



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

— &5

(RALEZFRAGRE AUEZF R B T 2 U 1 CEH) (LU AR “ 4 550t
457 B AR SR A7) K Ch A N RIET IR SR BB aik) (CBL R TRIAR
CCIESIEY D GEFFBRRERIsFE B ME) (RURAR “CGafEINE) . CE
SRR B I INED) (LU “CHBINEDY D QUEFF B AR5 B
EHINED CLURTRIRR “E RIER INED 7D CREAET7 Y AR RS- Bt 4
U ) UL CRAMETF AR IR B R A S e 5 /) (BUR IR “A5
A7 B IR .

A BRI AE S U B A AEAT AT REBAC 2 B T PR PR ol K
W, JEXRPESEE. HERTE. SEREMERIE S,

R L5t 2 Rt 2k J5 B8 E Ak g A AR R Bl e L Ale S IR BTk A
S UL P ] 1) DR} S 5B 1Y) o AN IR BN BT B AT B BUE A FoAt A 32
PERFEASH SR B P B A5 B, SO0 AHH S5 U0 W AR AR AT R B 1 B

ARGV PRI A R G MR S M S, JFe b FIER S, i
FEZIE S G HNZABOR] . 55 SO o S Bd AU & & IR A2k
YA BSOS B AT AR S S R 43N, LR SR A4 A A
YR S & R AR A3, IR Ghaih), S o R LAl AT ¢
UE FATBOM L 7RIH 55 o He e BETEE R T AL A A A N IBCRIRI 55,
FEAN AP AL ] o



ERE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:FS ( E%ﬁ)

. BX

TEARFASV R, BRARSCR A s, F o0 SR B R e

I B EARES: feRaL G B R R SR R 54

2. EEEEMN: IRRULESEHAMRA A

3. SN fah E LR AT IR A BRA

4y Feo A FBARE A 18 ORISR R A UE BT S 44 )
B ARG A5 R AT AT 358 1T AR 78

5. FEE I IRESE N SESITE NRAESLIT 2 (CRIAGIIFAK
FERUF PR FE AT I SSHZFTE PSR A BB T Rk 72

6. FHFEULI: HR (CRIABIRBURGE UE S # B SR SR U ) K HE
S I S

Ty HEMBURE AL 1§ CORLBIR R R A UE I3 #5744
A

8+ VEMHEM: TP EBUATA SO AT A ATBOEM. BUETE SO
FVEMRERE . AT BON LA S LA B A A N LRI e« sl @ ag

9. (4T 52012 4F 12 A 28 HAH i e B N RACE K& H S E R
SRS WGEL, A 201346 A 1 HEStiR (hAe A R IER EIER 3%
FEA) KA T (AT

10v (BB M%) fRh EHFI 4 2013 45 3 H 15 HiAn. [F4FE 6 H 1 H ki
(K] CUF 5P I S 5 A B IMR ) B AT LI FAR I Al (AT

11, (5 BIEEEIMED): Feh ERE MR 2 2004 4E 6 F 8 Haifi. [M4E7 A1 H
S CUF SPGBk R B i) AR WL FEAS IR s 3T

12, GE1EIMEY: 5P EREN S 2004 4F 6 29 HAA. F4E 7 H 1 HS2iE
(K] CUF P I SE M B IMR) B AT LI AR A (BT

13 PENE 2y Farh BRI EE B A s

14, AT B BN Farh BEOCEARAT AN/ B b B AT b e B B 2

Zl

]

puin

~

I
z

15, Fee a2 FH N F82FEE A RN, MRYEE G5 A=A BRI & X



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

S HEAE AR, WHRIESE RN RSB E NS HHT A

16 AT FRUAEAT IR A E rTH0E THIE SR Bt e B AR

VN INAES a7 & PR RSP E e ariSlIe s e € 5l NI E ol SR S NIE e AR N ES B2
A G LI AR BB A SBUR B T LB I AP ER M AR N Fbik AL A4
AR B A AR

18, BB TR AT« HUBBEBEH MR BTN U 58 4 DL IR
PR R 2 VI SR I 5 58 Ak i ) H A B B IR 5 7

19, FES O ERFA N FRAKEE GG R RIA S5 00 W 5 V2 O 4 0 0 10 45 %
A

20+ FESHIE VLSS - Tk & BN s WU BB S, B SR A0,
IRERIE Oy ) L RER] L e, ARAZ i s AT BOE E B UR Al 55

21, SN TR RALEEE T BT IR A 7 LLEAT & (I IMED ANrh FEIE
S I H A A, AR RE AL 55 AR T S R G BN SEAT T 3L i B 55
AREEI, AR I G B 55 L

22, Gl S5 RIESTIL. AAE . ) IEREME NS, A AN A R
PRSI LA B e AUl . SR LSS A TSRS
S ARBRORZIA] . SR I S BT N A AR B AT Sy id ) 2%

23+ FICHU: $RIPEECN ST NI B S0 R LR A
B 22 ) e 32 R 5L < BT B 2wl Ze AT A O A0 B D 55 IO LA

24 FLET s FEEACHU BT AT LI LRI S BT
BRI S Oy BRI AR SR DL R

25, R G TR MU A BB NTTAL I BB NIl i iz 5L
Fo) SRS G (KB O TR B S 4 A T DL R K

26 FEG A AR - $REE B IF I PRI E LI B R E 1) 44T
S PN ) v IR I 2 Jp PR G 48 R T ARS8 B, IF kA BRI S A5 A A
H 3]

27, e HRLIEH: e RMEREEGRZ IR hb G, Sl
PSSR, IEEEIRAR ERIE 2 2% 5017 LU i H Y

28 st 15 ARG M AU H 2 R 4R HIERIE, Rk



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

AL 3 4~ H

29, AL Fedh O Al AR R 28k TR A A ST TR

30 TAEH: 8 BMRUEIRAC S B IRYINEZRACE S B 0 155 A8 & H

31, T He 8448 HUMAE L2 I 1) 52 B8 N RO S R[] sl el 25 F i 114
s H

32 Ttn H: $8@ T HAS n M TAEH CAEE T HD

33 FFIBCH . 48T NP BEEE B 0B F R[] s AtV 45 1) AR H

34, JFIRIN ). FEFFICH B 52 Fi g | 082 [m] g HLAR AT B (1 ) B

35, QAR 48 CORELEES AT I A W] TR IR S 5 D, 2
O BN P B ) I R 3 5 Bt B4 600 T T AP 5 M), P < BN
I BE NIL IS

36, KACH 4 LG ARARYE 4. EFHAMG %L, HeBFHA R
S SLYNVINE e S IS0 £ g SUIUNAE SR IN A1 17 S5t a S S N AP N S )
SHAMET 1,000 J776,  H AR B4 G I3 03 BRr A7 W BRAMIC T =41

37+ . FRAEIEESFAEIIN, SR HE I S GA HAT A

38, HI: FREERE ARG, ot ARG R AE 55 U0 W] i E H
TH SIS BT A

39 WElml: BRI G RIARUE, BRI N LR & RIE 1 42k
R B AU e o B AT

40 HEG I FRBE BT N\ F AL B 15 [ R HE 2 58 N S I A7 2
THUE A, HE R IR ARG B BN BN e — RS LS 0 A 4 b
S PN ) A B e 3 B AT A

A1\ BB FREE B BUREAT N A ARG 1R AN R 4 5 LA 2 T) SEZ it 1) A 5
FEHE G Oy B B D LA (R A E

42, EWIEFRA IR FREE B SR SR i, 2y R
W H e AN ZTT 2 B U T BRI 20 5 K H AR B0 Fi E BRAT IR
FUN B 8058 BT K S 4 e H 1 — e 7 X

43 EAUREE]: FEARKEG N SOH e [a] R (] R B K
TN R < e e v e Y FR TR O3 L U 1 65k FR O FR U 4 AR B S R B e P R N



Eeo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, Tﬁ%m%:@ ( E%ﬁ)

HE O AL B0 AR I b — TP H < S AR ALY 10%

44, Jt: FEANRTTIC

45, FEWET: RIESBEITALA) BE. B KER N2, W
AT AE AL E S I A VAN e PR32 F 2 g IV 7= oK (R AR A 3 T IR 49 44

46 Hep BT RME: FRAEEINIA ISR MIETR . RATHCR R L SEa ik
FART K B ECAL % 7 (¥ 7 A AT

AT, FEE T FRIEE B EME R ke R e

A8, FLE A FRTHA H R U AHE R DAV H R e B 2K

49 FEE TN FETF SN BB AT, DUR e RE 08 1
(EANE Oy WU 1 I 2

50+ R PR i BRI 2 45 E 19 DAREAT A5 BB (R T . LI 1 3l
LA GEAR

51 ANRIPUTT: $EAE R AANRETIIL AN fEE S HANGE 7o e (1 2 M A

10



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:FS ( E%ﬁ)

=, EEEEA

(—) FEE ML

ZRR: RLHEAE B PR A W

A KA VG X D08 59 5 R E PR 5 5 bt A Ji 16 )2

AL KA VY X D758 59 5 R HE bR st S 5 oo A B 16 )2

RorH: 2004 4E 11 H 8 H

POEREN: HH

BCARALIG: (022) 83310208

AL ARIHEA T

AW A KR 1.8 447t

JB AL £

RELFEGE AT A A (LURERR “aw” st “ARATD E&H FIFE 2 UF
W47 (20041164 5 SCHEAE T 2004 4F 11 H 8 H T, M A S ARTE 1. 8
1075 NRRA N RBEFEERTUTEA A (REB LU 48%) A 52k IE REVE AL
TR ABRAR CREBELLE] 36%) . el @B AR AR CRER L] 16%).

#2013 4 8 10 H, A m]HE N A BRI B4 RS0 R T & B IE SR 5 %
Fedr . RALKRUGF BB I G . RALTKE M R M S A S P o i 4
R B JE S SR e S TR SR B e 4 L R BAVRIE B PR BOIE 5 B8 3 4 (LOF). R
SARFN 53 G 7 PR SR P T 4« R AL F= R 43 G i I B S 4 W R AR B IR 4
FR BN AE. RILGHRARRSIEHR RIS Rl FEFR2IRA TR SR
Pt He g ROLEA] 5 B M i G AR SATE R & MR I8 07 B ISR B o k4

KA PR EERE T e R ThRAC S SRR AR G
GRS BB SR, R WS R FURERIOE S R, IR %2
. B RER, G E . Ans . a8 NSRS TRIE A
aly B AR TN A BT A FDES R R, R AR DO 3 Tk
ATIE S A . SE 4 BN TCATAT AL 3 5% o

(=) FZALER

1, B S B A L

11



N5/ ESEEaRAS

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ (E%ﬁ)

PhA, EFA, BEEAE . PHERETT REUS S A& 5d, K
AN RBURESIIp A % REETAME AR I AT, REE A RS EA 7
LA BB B AR A . BUERAEFEAT R DU 2wl LR e

FAGHESGE, BIEESHAC, KEARL AL AR R TR~ A ER
B, Abste AN E ARl EoREH, RAAREERZE M, TR R A
F BRI B, JERUR IE SO BB AT R A m) R T 1 e B B S A IEREYRAL
B A PR i R R 55 B

R RCE, W, B2, Wil IR REEEEAARA TS
T S, UUR I PSRBT R B R iR it MBIk
AL, ArEERRTG . ARG HDH,

B KSeA, ML, MRS PR N A X BT AR
) R B e A= NIV E TR ENE & SN S SN E 1 dR E SR X EENIPN
HEE R TR B A w DB R TREE WP S 1K KA 5 A
(EEPD et A BRA A ASLIE S REER R B 1 IR~ mIA S S R
BRI AT R~ A ASL R = RERR TR A 2D 3 IR A m ML, R
EIVN &SR ATST LAy i N R R N 20 B2 2 R (S AR (S AN e SR UL
B R R 2 K2R PR IR -

HZESEA, MOLsE, WEmsit. e EANRBCE 6410 T.) "HiLT
F, MR, 18T B bR St 5 Ot o i1, B 25 (9
D LRI, JEH Crasby-MTM 2 @] EILE # 96 [ s A e i 2w &S .
BT B R T BB AT R A 7] e

FEAEAE, MALESR, WEUITE P RIS KBS A 1
LA AR UEZE B AT PR A w] R 2 B, DA BB B A BEATBR &
[ 5 NN 252 AN DL R o P R e W g 7 S RN L VA i SN | S B
RARAT IR A FI AL R R 2 KA R L A

fPaSEAE, W, REAR PHUEILHE ORED B R B PR m I BT AL

Sy b, R EZBE T RAG FEBETE 2w REIETF SR IR D, St A3 5 A 141 %
PR RN REFIEAT IROUE A A AT IR H 22 B . OUE RS
PRTTAE 2w H B A5 H 223

12



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

2 IF P IAHEANE O

SANSEAE, WFS TR, REARE. DR T SAE bR B v e IR~
B A RGBT IR DUE A F . BUEN S A IEREIRAL T A IR A ml S, b
S THEEQH G LR A A7 BR 22w B

SRR A, M, BRI . PR = RIS O F S e L B AGIE
B BAE BB, WHIEZE R E e s B BUEAARI2E
ISEAININEPSE s % oY A A EHSE & NI IS EAS LI

SRALEE 2o, WS, WA AR R A IR R e R e
R 7 55 L 00, R S5 a4 R 12, IR RS54
L.

3 ZUE BN GAHEAG DL

B amseds, R, BNAB, RS NEFS AN

BRH SR, B 2B, AT o AR AR R UE R 28 ][] 5 WAL S v R e B
AEIUR BB B ]l BB B DOVAIESR 2 w5 ST 3L ARG
AT PR 2> A A UL BRI P8 ey G e L o B N3 0 7 AT PR 2 ) [ A 2 v v 4
Beviel, 2011 4F 7 A w], RS A ES 2 BB A SR
BERFE G2 B [ WA R A [ W AR e B, A ] ] R R BRI 55

FARI e, BRI BE, WL DA RS i o e ve vt o &
FON g At sthr B0y A ml 2 B i AP AR SR B B R LA R A
Al BEGEAEREE . RS UL Ss R T B L JERCUETR IR PE AT RIS . 5%
AT E S RIER S, AR R R R B LR kel
Dyl R BRI S R ATE R BRSPS B, 2011 4F 8 JTN
WEAFE, FHBAEG A AR ERNSE, JUEAFR SLR ., BB A2
W, SMEAE T RS

TR, BB, WA A= BRAETEREE TR, SEPHUESR R
B AE NV T B AR TR R LR S 2 H ) . 2006
8 AMBERAFMEN A ESLH, 2011 4F 4 A(Tar A A w BEFB L, BT
N RBSHE . BABIPAREG, 2E R E REEH S

sKRAESCAE, RSB, WA PR 0o B A wIUE SR o i



ENSAZETETR T RS gD

PO SIS AT RGP T AR I S MR FLI 3
B UM BT AT IR A W AL L BRSO AL DR A W AT
Bk 20124E10 H BRI A T, 20124F 11 HATAr B A RS BB, D2 v &l
BEE. RAEWMIPASMT, 58 ARG .

HAARSEAE, BERK, REARL @Bl P B BOESRAC S
DM EHEE, BIRESH, WHIERARITEA A E S RHMSEE. aEE
TR AR5 S5 BRIV 25 A4, RARUESR A R TTAT A W] L 2 i
SIH 3, AAREGSIE MR AL M, IWRERISREH, T
RAFBEK.

4, AHGHeGL M

BREWSEAE, LRI R, 11 SRR, P EEir s 2wl b e i
aBE R AT IR R BT B A B R B DO IESR A R 9 R ST
ZP LR AT B A RN UL BRIV i R B o N A PR R ]
[Fi] 2 WL ¥ ey R R R B o AT 2 W R 2 B ) A B e ] 5 AL R A
H, ARSI ER ., KL KRB RSB 3 4 RILRR S B MRSz
£ & N NG o L3 7 A i I AT ' G 1 S NI NG TN 13-4, VB W e 7 1 S
<G 28 1 R R SLASA € IR AT B SR B e S AR R B

XA, aufratiit: . 2007 42 7 & 2008 4 10 HAEITAEZR B IR
ANFI ST RIS T 1 o 2008 4F 11 H A RaAEEE AR AF, T
Pt e AT 0L 2SR 01« R ALK i 97 BUIE SR 4 R s 22
P L. BUEATE SR A2,

By A PN BB TR DA 23 IR (1 44 FHR 55

FEMTIRAEAE, . MZRE, BRPORZE R S B, B

BRENSEAE, BRI, A e A e i R R R B L R A KA (i 05 2
UEFF BT IE G R 22 B RLRA 73 R AT BSR4 B A R L LA
G A RAE SR B B 2 B R AL IO A IE SR B P I S L S e B e R
SRR s IR IR S5 ALAIE 5 B I S A 4 3

B SG 2L, WFST RN

BROURSE AR, SRR R S S B RSLRE R A ANIE A B R R S L G 2 B

14



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

R G J SIS e 22 TR i < 2 B

PR, RALGE M BER BN ZF R B R e 2 B, R SARAIE K
e ECIE SR B e (LOF) R B, Rl % HRFR 2R G IR I SR Ak &
23,

LWeny oty RELKAGTF RAE TR B R L g e B L RS0 % TR TR 5 2
UEZF UL b G2 B R SARAE WU R UE TR B Bt e e A 2 B

EIRN 2 AR R ISR .

(=) FEEEHAMINT

L MEE AL, PP et b Bk 2 D€ O HAR LR A QN 75 B3
ERpE Y4 SN AN A EP IR e

PNIVASEE S8 SRS

3+ KPR B AN B M 0 A B 2 e, BEAT IR BT

4, FEIRHL G A R A E HE FE S aa 0L T 58, KON T S TR N0

5 BHATHEG VST Bl M 55 2 vkl it s

6 Znilil TR PR R AT

Ty WEIF A SRR T, WIS OB A%

8+ JpHLEFE G A BN 55 Bl R A5 S e 0L

9. ALILEMHHFANKE;

10 PRAFEEEI 4 BNV ST s Hgad . IRME . SRFATLABAR S B RY

L1, DR AL S0, AL ity A7 AR 2 AT A VR IABOR 3 St H
HEHAT A

12 VAAHE R BRI I S (AT Bk [F)) 205 A9 A ER BT

QUIDRE- == 8L Y NZ %41

Lo s B SR A AR

AFEGEHNAKEANFE R QEZFE) GEEk). GafFIrk). (i
0 (5 B INED) SERAHAM G S, JF AR A 4 A B R, R
ARG, BB R AT A R

S B B NARIEVEAT D IR

15



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

AR B NAMIEZE I LU M AT

(1) R B A W™ B NV R R] 32 g W™ NI T3 8 5%

(2) ANV FLE BRI AN R R 2 75

(3) MIFHFE 7™ 0 B s A N LA 28 = N AR BUR) 2 5

(4) [ B g A0S A N R A T A e o A LA 2K 5

(5) MHVEAL. ATBOEMAT RME, I 55 Be e o B BEALA e 4%
R HABAT A

2. FEEZ MUK

(1) HIEAT STRAEINMEE G R A RE , AS3G B 0 R ) St U0 A 2 <
AT N KR 2

(2) AFHIRGSZ A B A FABEIA . AR b N B oAt
B NBEIA LA 8t

(3) AMRAEAEDUN I FI A RUESR . ARSI RDLAR S . MARHIEATT
IR A FEE RIS (E

(4) AN B B ML G U W A7 A 2t (RT3 A8 5 S HABE 3

(LD FE e BN IR RS B e 47 il 1

Ly RS R J )

(1) i PE BN 2 ) RO B 0BG o 2 ) R B AT BT IR AL, B0 7%
TN 55 S A 55347 5

(2) BOSZAEBEIN 2> WS ARAT ) M GERE AL AT, M S AE A P DR RF vt JEE (1
SEPERBURNE, Dot 28 w2 1T US4 ) AR AT RS A A 2

(3) AHELAIL I 2] B2 38 1 IAE N LA G (1 e vt 2T 1 i
HAIZIIHLE], e SEANE] A TR R TR AR 2R

(4) TEVERERANGE & I A7 58 25 IO AR BAR bR R, AU 7 2
SRR AL

(5) VRN 2 W] FR e 205 S A IR 47 1 5 3 ATVRG i e I
PR P8 DXL 37 i) 5 2 v b 25 5 e ) 25 B

2 DA BRI pAY S DRI 7 7l 1 AR 454

) (R AR BRAR AR G5 — o> LI AL AR R RS M, dds

16



N5/ ESEEaRAS

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ (E%ﬁ)

S8 R A B AR B A DA, LSS T TSR AR T I RS PEAG A A, R
FEAZB A7 T3 I 8 A\ (1 S A SRR M AT o BV S, AR T R 4L 43
(1) #HHE: NRREREARMNEGEEMIZE . WNiBEEl. REE R
PNIEGE FARIE L2 Sy =g ioe
(2) gk MOLATMHBERR, BHERFERSG0TT, OS5 X
P28 R AT KN W) REAZ A R RGBS 2 107 THI 1 AR 2 5
(3) BHRHERIN L Nt PSS 1E . HE AT S B8 = ie &
ZERNHEA (R 5 SRS
(4) BEGIafE X L 012y MR A T S AR EEI H bR, ¥ h. &
B R B AR LR A EC RN 23T 318 PR A0 1] TR 0 RO Bk A 5
W 5 30 1) DR A B LA D T RV, A A e — BN ] 4838 1 B 7 G (1 X
B pit, VR A 5 A S 1) PR Ak F AT T S s 58 1) 8 ] v R B 2 R A
RS (FRNE (S
(5) WASREMEIE: AN TEnT o ) KU B BCSR R it (0 B AT 175 vl 1k AT M 8%,
TR BE— A 0 XS B B A 5 AR b v, A2 ) T XU A B 42 T
B SEBNESS H A
(6) MR HN: B BEALS REMNIESHRE, RIESHREAEH
BB G S 5 S HTH GBI, — Rl RAT AL 5 &5 5
(RS YOI 5 PEA, DRAIE & BER 4S5 8 D I rh SR 5o &8 dls
PG R v R
(7) MZ80T ] RS B — L4550 1 i B AT ST T )
20 BN AR 1) IR RS S A AT, S TSR AT A w1 U By, S S AR 1] 1)
WSS BERGIFR  BATALED, F T PR A .
3. A I o ik
(1) R A7 il
8 ) RS A7 HRI TR I A oAy P e ) S s Al 1 R 4 ) 5 TR
EHIEE, BWGRATELE . TSRS MARRMZE Kk AWt mssis
BKCE, FE R s/ METIHTER T, SRS S AR AR s Kb B AT A
S RS2 A LRI FBE » A P A5 ST 28 A B 3 AR BB AT 5 A W) I 7 1 2 4

17



N5/ ESEEaRAS

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ (E%ﬁ)

SeRE UEYTA T, REFA TR RIFIES . B2 w1 A R RS, AR
R DR o= B N o AN 4 Ve N v i o L VA e A R ) A L A = A
PRSI A B . ARV IRRE I . SRR A S I L A5 BRI . TR
DRAIRE L DR SR 1) M 5 R A T B2 A5 AT D T

(2) IZERER I
SRR AT 28 ) AR RS P2 T AR A YT o 8 ) BOBF SN e A
o BB AT v A w IR SFERZ AR, RIAERBGE N AT 2 S AR
PP A FE RS SEARE, X R ETEatE. AR B AT MR VAT DL
BAT N B EE . R, ISR AR, s A A R A 2 . Wik
AT AT g, WSR2 ) S A PR I AR T

I FERE R AT I ARG A% A, IR BB SR AR . ISR AE A% A AT Al
SEHPRE ARl SRSZ R B SRR SR o AR T 28 il Al XU 42 o o)
JER BB N, IHHRASIE G R BEZR D1 2% R 2 o v 25 1 1 AT
BN O B A B Ia e, MSBCZMEIETE. Sk, SRk, W
BB WP IS EREVETE . S ME. SR WA W N RE RS b A
PLOCTR A AL BEAH G I H 57 A LIRS UFs Philabi s ok e 2%

(3) Wl vzl

FENT T A o v I A R S Y R R A RS, W R vk S5 AT T AT
fifis 2 M LA S50, Sl 37 1 e VMl 55 I A% R A AT A O 5%
IDEEIER e i R B ) B B e e ot e o St I 2 M e s B2 - N i
TSR s O TR ORAE B 1 2 4x, 2wl R I R e S A
5, JFAESRBGEE A, SN AER e iR e 5 amb Tk igsRar. FHeb, SR
B RIS RZ L s O T B ko v B i Sedit . URANME S, e T 5838 A 5 0x
R 55 A FE AR JEE o

A AR TR PAY RS 7 7l ) 445 it

(1) #7, eEnNERR, SENERE. AR@E. @4 T AESH,
BN GOCT A A 2 L, A ORI S5 S ST 1S S AL, i Tk
SRR TARASLN, JHA 208 N R SCRy, [RIN B3 T, JF e i
s

B

18



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

(2) @AY B AHELHIBI I A FERLE . 2w ar, i de T 5 T,
WRFE L BT BRI T H T, TBRAFETT AR A2
[EIEREE: i1 T PG 3 ol o D R N

(3) ZAL. AR TER]. AR, A4 T R THER], AR T
I B SRR DT, JF AR B AR b KU e g AR, BLB AN
/D XU

(4) @R POl PPl il e, AR Tk Eia
W E 2 o, MG SIREY, BIAMIPEAG 5 2 e A R U 2wl i
ST BRI R R AR AR, R AR B AT 2RI, S AR RN B &
I g DARSAR DL AT LA s R T A 585

(5) FE N ARG AR T AN BEIE RS, WIS R
gt PEBTHLPE RS, BEXT AT HE H B XS EA T4 TR SN 10 47 5

(6) AU BCEAL I AR BT B R AL . BRI RS P2 7 BL
ST R A K RS PRI, Y AP 7s it dhe Aih AN B AU, BARE 2 ]
LI RIBAT R S, 6k B EAT 70 Al S AR, R wl et sl D9t R

() AR ARE 7o BRIvtRl, Jhpr i LRIt e
AE =8I, AL o COIR LIRS A, Pl U

5. LG BN A AR S LAz ) A

A A RFIEESL . HEY S dEFEANSE S A B R B R A A m e R R
RIDTAE . ANl Re ) e W LB DG T A B i (K0 ke S0 WA, DR /AR VR AR T
AN 23 w55 e AN e 35 A BT 4 T

19



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

. EE&EHEEA

(—) BBFEE A

1. JEARE

SRR E R EATIR A R A H

A AERtPEIX 24T R AE55 5

IMAMHE: JEITVEIRIX ST A K55

POEAERN: LW

BT R s 198441 1H

AL A7 A 7]

A AR T349, 018, 545, 827G

e E] . FReksg

HEHEBLHLOC M HE R LSS 45 B (OGTrp BN RRAT L 1 AT A b Jedid
ITERAEM P ) (& [1983]1465)

SEEFTEN S HUE ST EIE A A B R TIF IR 35 [1998] 3%

RN BE%E

BEARHIE: (010D 66105799

2. EEANGEDL

#AE 2013 4 6 AR, HEITERATHBE LA RT 163 A, 1y
e 30 &, 95%LL S T KEEARRI L E52 B, i A R 54 DL
B B R AR TRFR

3. BEEATEL S L E I

P8 b R BEHE 8 I 55 1 5647, IR DRRAT B 1998 AR N E X
REPLATE MRS LK, SRk “SEfE . SRR 5r” oR &, G ™ RE N
JRVTK B SR P AR R R L I A B L e RIS R G 1 IR 55
BN, T4 JEAT 587 08 NBADT, WET AN TRBEBE A . el vt B
Al g gt d . sk, DAIFRE RS, EBLILST 1 T 3 08 A W
Jro LT HNFERIT PR BB L. PRI BT
NI T 7 RN 7 U 7 N e S 7 S N 7 I S Rl 1 G N DO | A N

20



ERE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

QFIL %877, QDIL %877, AL 4: . R AR EA T FH i, iF%
O3 ) GE ) B BRI B RATE SRR UE R B A F R R T BT
B, QDIT L% ESCROW &5 12855 M E ™ ik &R, [N 7EE N &
FeTFEGUROEAL KU A B AE A R 55, TT LUK 2R R S R A AL R A
Mk%s . #% 2013 4F 6 1, o LRARATIEE IR A8 54 314 H, Hh i
A3 H, FFEE 311 Ko [ 2003 FFELAK, AATHELLHERMG T QEMEET) |
S (RERIEEAD) A (M) L RE GRERERD .« NHL GEZRERHR)
CEFIEIFHRD 5558 N BB 2 BEARTEIL 1Y) 40 T AR AAT K%, 23S
BT 2 (0 B TR RAT S A0 R IR IRSS it TR A ] P &1 < Rl s PR 45 S A m T
I

(=) FEESHE ARt

HEG R AR JEAT RIS

(1) RIS,

(2) F2 JEON 3 T BERE G I P 1R 0 4 e - FE R K

(3) XS P (AN [F)RE B ™= 23 S BB 5 A DR B 7 [ 50 4 5 T

(4 PAFIEEAEE A TE B sk W HR AL AAH DGR

(5) IS AEFMLE, WIEEEEHAMBTIRS, L IEH,
PaENEE

(6) P3R5 B ATV 55 B A RIS BB i il

(7) WHEEEMESURE . TR PR EARS HH

(8) %, HAFESE TNV IS = i AL S AR el
1%

(9) FZIE A RIS AR AN K

(10D 4% JEORIE T B 4 BN IR ot I8 1

(11) VEHERURIE G & IR RE I B R 5T

(=) FEBFRAE NI A 4l il R

Hh [ R ARAT S RS E AL LK, SIS RIMUR R, IR Z AR KA
PPFEEATI AR . X B GWIRAS, S TR ¢TI0 E,
e | (B8 287 Al L 187 o 7§52 B I A R o= B B | e e B G s L N B R RN

21



N5/ ESEEaRAS

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:FS (E%ﬁ)

EELAE, TERR AN S TS5 I TR, T RS By S R TR J B, kG
OFTE NI, 5835 KRR RINLE], 955350 H A i F RS BEAE T
Vel 4£2005. 2007 2009, 2010, 20114 F YRR E i PP Ak 2H 23 P9 s 42 th A
LA AT 78 W B BUBISAS T CRRTHARIESS 705 ) ®ifJo, 20124 [E T
FRAT B = 0 A 28 /N UG L TSAE3402 (JFISASTO0) HH [ $R15TC 4 57 = L o2 sl
NATRBEAR s B WIS 25 =T AT HEAE R 5510 XU L Ay s 42 T v ) £
SMEANE RPE R AT AT o AR B T [ T RTARAT LA RS XS sl ae h D4 s
[ b KRR RAT L, IR BIE oK. BT, 1ISAE3402% [#] L4 oA 4F
FEAt R A TAETFBL.

1. BB H Ax

PRAE N 5532 1 A 308 57 [ AT VR AL R T 5 T, 5 e R g 37 <k
208 WG EAE MEMEE XK, Bl MNalERale. EHEPEL . I
PRI N AR R s BTO R AR 28 R, DRUEFEE 5877 1) 22 250 8 4P F
NIRRT 4 w4, R AR fdisir.

2. B XRS5 I 2 2R 45 4

Hh ] R AAT B R S5 RS 1 i 2 R 2 el b R AT R A
ST CNFEE R AHBEE TR« B AT R A BB T A S Bt A
FNb 5 AL E ILIRI A e AT RERZ SR 1T] A D il g A AT KU BRECHE, X #lk g%
AT RS AR CAEEATHE 3 B B RN ICE L T I M DT I 5 LA
RIS s AL, & CHRERZ IR I, EREH I HESTS N, KA G
AR, 0PV S5 BISAT M AT ARG AZ I SR o &Ml 55 b 5 A0 % F HR DT L A
S LA TRY IR 425 T8 T o

3 DA IS DX A i st )

(1) AVEVEIEN o AR E Y. 2 55 G [ SRR A M LA T B 5 K
05 THEE L& S8 S TG s M AR 4

(2) SEREVE SR, FEAE M55 K95 T 408 45 BT s 0 0 200 A A N () R R
FR B HILT: BB HIZ N I2IE BIFEE L 25 1 A R RS ANRAE Y, B A 1)
WIS R

(3) B VRGN o FE NN 55 2208 5 Bl J0ULE R HE I REMER A I H i o3 4%

22



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:FS ( E%ﬁ)

M PELSE” BRI, BN U OB G 55 PRI, 25RO L A SRR
i

(4) HEPEIRI . &I 55 205 TR B L R Ya KBS, HHZ S, PRUEE S
PO AT 1 7 e

(5) ATRCMEIIN o Py A2 B AR e [ KBS VR I 28 BRI i O I
Bse, JFRIER SIS AT, AFAEME R IR AN RS

(6) BNZVESU . Bor L T EATHLE AT BT ELHR A A DA
A PNADYE DO VAR s b S S E A - 0 o NI i i S AP L VA R R E
S R T AT T ]

A PO ARG A 1 it 9 it

(1) R MR BB . B FLE LS5 5 Gk 55 SAT ™ M o 8y, s 1 W)
BRI RALIATT - BEAINE SRS . PEAR I ERAE T M I AT eSS — &R
FINF B, IR T AP kb B, BENGA DR BT~ lar . SABEARAT.
PANIAR VAN = e VAN [ 2<% g

(2) mEkA. EEATST ST @I R AT L 55 BUR 3
WS (R T2 3 A B, SR AR T SN A 28 A B DUV I 15 00, DA
PO L B AR S B N ) AR T A RE R, AR S A DO P A B
Jiti, EACHAREE BT it

(3) NEFFEhle GE-H08 s ik se AL TR, dior “ Bfpide” « “h
PERRER” MR —IERHIL, ReSUE AEIBLE], S “ A
AAR” NS, B85 G T DT OB, B BIBARS A% L 584 77
JFEREREAT W € 17 (R 55 S PNV PRSI BT AR5, A 53 TR A7 X B
HERST Pt

(4) LB DO B M I e vl G T A DT T R AL 55
B ARBTG5, Wi AT R P TG B AR, 3k B DR YRR AL
e KA H o

(5) WHEEMERE B, Bt A AL % WU PP A 5505 s 5ii A 8
AN o= 2 P 1 AR Vi LR N4 S (0 VNV i Y i N A S 1= B 451 B
PSP VPA,  IE TS KR P e, R R R R

23



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:FS ( E%ﬁ)

(6) Hff st il FATEIIND 55 B AR DAL . Sl AL s . %
PEAL TR R U 0 M2 0 (132 FH R O s 25 18 it K D B el 22 4

(7> N SHER N BE P ML 55 (e T IO b, e T &
TR N R IR e A I KHEW R 5 5, IR 5y e I
Zro NI INBEAL S, T FLE B AW B i g ba v, A KL 0T
I TR) 5 25 FE R BLAE 1Y) “BEALSZR” o WRETIRE, SO e T ReJI4E
RERAERITEOL E PIAS NI IR LS5

B BEFLE R PN R P T D

(1) B FE N E i B TP IR ST, s TP REANR, £
BB HEAS T, KGRI, A BT st R I AR, R fR BT
PrIEENE SRR RE AR .

(2) SEHMLEER, SLiid AE . EHA A RTEMN L2
NN R LRIFEZ S, R, KRR RS 4 4. 3. 55
FOAE VA0S Jt 2 B DU B, g DY 42 F) B A S5 B LA 258 T DA 55 b4 37, F
(VARSI i = e e VA AN S RN it i Bus s va N CIPS NG| Y v L E A kil
(N BB GG, T IAN R T T AR b LA EL A (1 2 S 45 A

(3) TR . SRR T AL A P B B, — DT KF
DA B YA ) (0 B A AR AR D B B AR RE . 2o 2
T80, BRSO TR N I, A AZER D
FERAFTRE . FERZ MBI L A5 SRR 5, B g TR T 1AL, V83 %5 T
MR, TN 25 AT 2 1) (R AR BRI 2L

(4) PR Pl AR Lot F0 8 5 AR 2, PRfE 5 b 55 A Ji Rl S5 A
T FL M55 R M ARA TR X% B R DL 5%, 9% 7 F0 7 Bl A a7 22 Ak R i1 it
MVEIalE, — RN DRSS m RN XS B Ve A A R A O AR E R B
H AL ASACRIFL L A5 A PRI A e BT Im) il B i DA L, B8 4T
PSR 20 AR 7 B TSCAE 9 MV 55 i e [ S5 T B (X A6 B, 0L KUz Bl e AN 32 1) b B8
SSHEAFRUR eI A ek o

(=) FEEIBE NS PSR AT B M ARy

Rl (k) - EEEH. FBEMBRA RESEMNE, EeitEA

24



N5/ ESEEaRAS

TIAN HONG ASSET MANAGEMENT CO,,LTD, Tﬁ%m%:@ (E%ﬁ)

OB AU S AN INE S S A - N ke d g NI =% e A | Y NI e s
AT R . BT I E TR SRS AU eV NSt e Rk, %
S NTTSCMNHE « FEGWER M AHOCAS B R . JE G B ARHEN AR 6
BN SUR I S 2 A T B A

R ANRIGEGE NG R GESIE) - REEH. ESEHEa
RIEIRANEIIUE 19470, NI DAAS T8 3Gl it BN R 1E, He<e
BN 2T 0 N S RO I A T SO0 R 08 N A HS P eR A o £EFR
WA, IR NA BN B R H I T R &, B eE B AMUE. e
BG40 N TH 0 13 L IR REAE BRI A ZH IE 1Y, S0 AR & b [
RNy o FESFEE N AR 8 B AT N, N SL RIS R 2
7] I 308 o < BN BRI A B

I

i

25



Eeo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

T MRS P

(—) EE&HHEIM

1. EHHI:

(1) RELIEEEHATBR A w) E A O

Hudik: REETTAT P X D308 59 5 REE PR 5 S h0 A PR 16 )2
HEREN: HH

HLiE: (022) 83865560

fEH: (022) 83865563

RN wlig

ZARELIE: 400-710-9999. (022) 83310988

M HE: www. thfund. com. cn

(2) RALHEAE BIA B A 7 R B 0
bk REEWH X GlgiE 59 SRERBFETEA L0 A JE 16 )=
(1401-1410)
Hiif: (022) 83310208
fEE: (022) 83865569
BERN: mllE
(3) RiLF4E A RA R AR5 A F
Hudik: AERTHTVEIRX A Im bt 2 5 A5 K)E A B 20 |
Hiif: (010) 83571789-6223
fEE: (010) 83571800
BERN: FhEL
(1) RiLFESEIERA A g A«
Mtk BT AR X RE K EA % 166 5 8 J2 B T
Hiif: (021) 50128808
fEE: (021) 50128801
RN =
(5) RiLFEEHAGRAR N> AF

26



Eeo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

kb TN R X BRI % 10 5@ 0 s FAESS 10 )2 08 it
Hiif: (0200 38927920
fEE: (020) 38927985
PR N Brbh
(6) RiLFE4GHEM 1485
A2 5 Mk www. thfund. com. cn
ZMRHE: 400-710-9999. (022) 83310988
RN T4 EE
2+ ARESHLI
(1) o R RAT B AT R ]
TR ARSI VIR A TN KA 55
AL JEITTT P IIX ST KA 55 5
POEAERN: L
Hiif: 010-66105799
fEH: 010-66107914
KRN Ba%
)RS5k 95588
WHk: www. icbe. com. cn
(2) [ S A 8 HRAT Pl A A7 B )
AW SRR PR X R R T 3
IMAHE: JESUTT P IX R A 3 S
PoEMREN: FEE
Hii%: 010-68858095
fEE: 010-68858117
RN BREEH
2RSSk 95580
MHE: www. psbe. com
(3) PEHRAT A A PR A+
TRl JESCT AR IR DR TR 8 5 AR K C

27



ER/\ B EELRA

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ (E%ﬁ)

MR JERUH AR X AR KA 8 5 KJE C
RN AL
B : 010-65557046
fEE.: 010-65550827
BERN: B
2 RS 95558
MHk: www. bank. ecitic. com
(4 HRAFFF A BR A ]
VEMF B T2 DOB % 1508 5
INAHNE: T2 DOBT T % 1508 5
POEREN: R
Hiif: 021-22169999
fEE: 021-22169134
PR AN: X2
2RSS 400-8888-788. 10108998
pHE: www. ebscn. com
(5) FHLE PRk A R T ]
oMk BT AR X A P i 200 SRR 39 )=
IR BT AR X A B 200 SRR KE 39 )2
P& VENI
B 021-20328704
fEE: 021-50372474
BERN: B
RSk 400-620-8888
®4ik: www. bocichina. com. cn
(6) "FTUFZRE R A A
MR VPR R BT A M X AL ORIE 1619 S EPRERCRE A
JBE 41
IMAMNE:  YLVEE M B TTAAMBIX 8Kl 1619 5 EFramikE A

28



ENSAZEEETRY

U CGEPD

JAE

PoEMREN: Hi

B : 0791-86768681

fEE: 0791-86770178
BRN: B

RSk 400-886-6567
Kk: www. avicsec. com

(D) LT R THER 7

VEMHBRE: EEYITEHE X SR KIE 7088 S HRHRAT KE 41-42 2
IR HuhE s I AR X KIE 7088 ‘SHEFIHRAT KE 41-42 2

PEMEN: KA

Hiif: 0755-83199599

fEE: 0755-83199545

RN ZE

H RS 0755-83199511

WHk: www. csco. com. cn

(8) H & B TF B A PR 7]
ks JE AT TR X AT 66 5 4 Sk
IMA ML JESCTT IR TN R HT 188 5
PEREN: EHE

B : 010-65183880
fEE: 010-65182261

BRN: BUH

RSk 400-888-8108

Wik www. csc108. com

(9) FELT EEIF B A R 2 ]
FEMHNE: BT R 171 S
IrAHEE: BT ORI 989 5 40F
PoEMEN: e

29



Eeo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

B 021-54041654
fEE: 021-33388217
PR AN: 5N
% PIRSS L . 95523 B 400-889-5523
WdE: www. sywg. com. cn
(10D EZH ZES A PR A
ML BT AR X R i 618 5
IMAMHE: BRI AR X AR D % 168 5 LIgFHAT R 29 #E
PoEAERN: T
Hiif: 021-38676666
fEE: 021-38670666
KRN: RME
RS 400-8888-666
WAk www. gt ja. com
(11D HrAIESR A R ITAE A )
T L AERUTEEE X AL =3 TERR 99 SR 15k 15 2 1501
Jpoihl: bt X AL =R 99 5B 1 545 15 2 1501
PEREN: XN
Hiif: 010-83561146
fEE: 010-83561094
BERN: sk
2RSSR 400-698-9898
M HE: www. xsdzq. cn
(12) KITUEZ A7 B2 )
VRN L IR sCOOTT R R 8 S KT TR K
AR AR s CBUTT RTS8 S TLUESR KE
P REAN: B
Hiif: 027-65799999
fEE: 027-85481900

30



Eeo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

BERA: 2R

PRSI 400-888-8999

P4k www. 95579. com

(13) _BHFIESAT DT AR 2 )
Tl T VG P 336
IrAMEE:  EHETT VG T EE 336

PEREN: ARG

Hiif: 021-53519888

fEE: 021-53519888

/S YN S

2RSS 400-891-8918. 021-962518

PHE: www. shzq. com

(14) J7IMIEZRA R STAE A )

AWk MR 69 S AR R 1T B
IR MR TN ORI X BRI ER VLR 5 5 ) N EBR G@ 19, 20

PoEMEN: RG]
Hiif: 020-87322668
fEE: 020-87325036
RN MRyl
RS IEL: 020-961303
PHE: www. gzs. com. cn
(15) AFIAUEZF A A PR 2 7]
VR IE: A6 ST VIR T R 9 Sk 1Sk
IR TR PR X R 9 S ke 1 SR
PoEMEN: i
B : 01063081000
fEE.: 010-63080978
BREN:

31



Eeo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

)RS RE: 400-800-8899
MHk: www. cindasc. com
(16) TSR R ITAE A 7]
AW A A I TR 357 5
IMAHLIE: B A IETT R B 166 590 e K A JRE 24 JZ-32 2
PoEMREN: #1L
B : 0551-5161666
fEE.: 0551-5161600
BREN: HEx
RS 96518, 400-809-6518
M 4k: www. hazq. com
(17> EBCUES A7 FR 2 )
AL VTR o T BT AT 168 5
INAMBNE: VTIRAE T T B AT AR 168 5 [E K 6-8 4%
POEAERN: R
Hiif: 0510-82831662
fEE: 0510-82830162
RN IRIK
2 )RS5 95570
pHk: www. glsc. com. cn
(18) RAHFL B i ] 47 PR )
TR AUV IR X Rl 19 5 E LK B K 701
IR JERUHT PEIX G ROR A 5 5T ORE B R 4 )2
POEAEN: FRSUH
Hii%: 010-66045608
fEE.: 010-66045500
BRN: M3k
RS 010-66045678

WJHE: www. txsec. com

32



Eeo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

(19) <Gk 17 A v
Tk AT AR AR A 95 5
INAHHE: AT AR AR LA 95
PoEMREN: Bt
B 028-86690126
fEE: 028-86690126
BERN: X—%

RSk 400-660-0109
MHE: www. gjzg. com. cn

(200 ZRIFUESR AR 7 FR 2 )

TR L VL3R4 H N TR P % 23 ‘ST 45 184 19 Sk
IMAMHE: YLIRAE N IE B P % 23 S0 1 18, 19 Tk
POEAEN: KR

Hiif: 0519-88157761

fEE: 0519-88157761

PR N: L

% RS 95531, 400-8888-588

p4k: www. longone. com. cn

(21) EFUES A7 A
AWk RN BN 2L i 1012 5 [EAEUESR K 16-26 )=
Fros bt RN B L0048 b % 1012 5 EE IR KJE 16-26 )2
PoEAEN: T
B 0755-82130833
fEE.: 0755-82133952
BRERN: Fribeat
2RSSk 95536
MHk: www. guosen. com. cn

(22) HFUFFA R IHEA H
AL T AR X 20K IE 100 S5 kGl L 57 2

33



Eeo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

Ipos i AT AKX KA 100 S HRER SRl rh0 57 2
PN Rk
B 021-68777222
fEE: 021-68777723
BERN: AR
RSk 400-820-9898
41k www. cnhbstock. com
(23) P A IEFAT BR ST A+
Tk VUG B VR DX R i A T % 101 5
IrAMEE: IR 118 F¢ 24 Sk
PoEMEN: WAE
Hiif: 021-36533016
fEE: 021-36533017
RN Tk
RS RS 400-881-1177
WAk www. xzsec. com
(24) BRI IR A ]
Tk T AR X 20 KTE 1600 5 32 %
IR BT AR X A0 KTE 1600 5 32 B
PoEAELN: 0k
B 021-32229888
fEE.: 021-62878783
BERN: BREL
RS 021-63340678
dE: www. ajzg. com
(25) E USRI 7 B A )
TG T 2R RN AR X R FE RS 7088 ‘S R HRAT K EE A =
A MR JESTTTEIRH X e Th i % 48 SR UIESR KR 20 )
PEMREN: EARY

34



ENSAZETETR T RS gD

%)

H 1 : 010-60838888
fEE: 010-60833739
PR N: BRib
2RSS 95558
Rk: www. cs. ecitic. com
(26) [AEUEZR AR A7 FR 2 )
VML A6 5T ARG D A 1T P KA 28 5 RAR R L A R
AR JEICTT AR X A T Y KT 28 5 ARGl A K 16-20 %
PEMEN: R
Hiif: 010-85127622
fEE: 010-85127917
BKHRN: B
RS RS 400-619-8888
PHE: www. mszq. com
(27) HE IS BT A
VEMPHhE: AR T By i 08y 1 XTI % 29 SRR 15 )2 (1507-1510

IIAHEE: 5 508 (L X R B 222 575 B EER AR 1S5 20 )2
PEREN: Bk
Hiif: 053285022326
fEE: 0532-85022605
KRN RiGE
B RSS AL 0532-95548
PHE: www. zxwt. com. cn
(28) HHBIESRA PR DTAE A )
I PG TR K B b 320 5
IR PE22 T BT X B AT 5 5 BV REBORE 9-11 J2
POEMREN: BHEK
Hii%: 029-88602147

35



Eeo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

fEE: 029-88602138
RN HEE
RSk 4008-888-005
MHk: www. cnpsec. com. cn
(29) PAEFUESE (WD) A R THTE A+
AW WA BTN AT VL X VLR KT 588 ‘SHZZKE 19 2. 20 )=
Ipos ik WA BUM T VLIV L R K3 588 S H K 19 2. 20 2
PoEMREN: T
B : 0571-87112510
fEE.: 0571-87112507
BRN: L
%SG 0571-96598
PHk: www. bigsun. com. cn
(30) HEIESFA BRI A A
FEME R HOR A 22N T 308 5
IR HRAE 22N AR P % 638 5 22 MU & 0l s KJE
PEMREN: FhEz
Hiif: 0931-8784656
fEE: 0931-4890118
RN Fo
RS 400-689-8888
PHk: www. hlzqgs. com
(31) HERbIESR B A7 B2 7]
FEMHIE: A6 P IR IX S R A 8 5
ol AE R PR X G KA 8 5
BB RN R
B : 010-58568235
fEE.: 010-58568062
PR N: #fE

36



Eeo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

RS RSk 010-58568118
WHk: www. hrsec. com. cn
(32) [EIRFUER A A7 B 2 7]
ML VR R 13 5
Ipos i TG F AR X R T TR 46 5
POEMREN: 5RHERE
H i : 0755-83709350
fEE.: 0755-83700205
PR N hARER
2RSS 95563
Wdk: www. ghzq. com. cn
(33) BERIEZRA PR ITAE A A
FEMEHIE: T AR AR BN T B X VT AG ARV = e FEN ) B g e o = DY

IRAHIE: T AR M T R VT A AR T = B 8 F B s b = Y

BoE RN RN

Hiif: 07522119397
fEE: 0752-2119396
KRN T7
RS 400-8888-929
PHE: www. 1xzq. com. cn

(34) ARAGUEZ B A PR A w
Mk AT E KRS 1138 %5
Al KA A #1138 5
PEMREN: HriEd

Hi6: 0431-85096517
fEE.: 0431-85096795
BRN: ZhHE

37



Eeo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

RS R 400-600-0686
W3k : www. nesc. cn
(35) PeMVAEZR A A PR 2 7]
MR AR M T AR B 268 5
FRAHHE: AE T AR B 268 S EgR KR 16F
PoEMEN: 2R
B 0591-38162212
fEE.: 0591-38507538
RN
2RSS 95562
Mk www. xyzq. com. cn
(36) BUNECKIESHEG R A A
EMaE: WA BN T RPUX G E RS 2 5
IRAHNE: WA BN TRTTIX VTR S 3588 5 AR K 12 #
POEAERN: s
Hiif: 0571-28829790, 021-60897869
fE¥:  0571-26698533
RN s
RS RS 400-0766-123
B4E: www. fund123. cn
(37) RYIARARIE A A PR A 7
VEMAE: RYITE B X IR AR B 5047 SOk EARAT K 25 A% T, T B
INAHIE: FEYINTT BTG 45 4% 5047 5 JEARAT K 25 B 1. J ot
POEMEN: g
B 0755-33227950
fEE.: 0755-82080798
BRN: BB
RS 400-6788-887

WdE: www. z1fund. cn A2 www. jjmmw. com

38



Eeo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

(38) b SR A A PR )
Tk BHETUL DX 3 % 685 5 37 5 4 Tk 449 =
INAMIHE:  FHETTIH R R 1118 S 5R /R 22 M b oK 9 B
PoEMEN: B30R
B : 021-58870011-6705
fEE: 021-68596916
BAN: B
RS 400-700-9665
M 4k: www. ehowbuy. com
(39) R RRESHEARA A
FEMHLRE: FETIARICIX IR 190 5 2 SR T I E KR 2 B
IRAMYE: BRI X K % 195 5 3C JE 10 B
PoEAERN: S
Hiif: 021-54509988
fEH:  010-65980408-8000
BB N T
RS REk: 400-181-8188
Pk www. 1234567. com. cn
(40) WLIFAT R JEE AT E R0 n A B A
AWk AT O XK % 360 5% 9 5 37244 =
IMAMHE: BT IX 2R B Bk 32 5 RISk X C #R 201 =
POEMREN: HEH
RIS 021-38600735
M 4% : 200082
BERN: Tk
Hiif: 021-38602377
fEEL: 021-38509777
ZRHLE: 400—821—5399

Mk www. noah—fund. com

39



Eeo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

(41) dbnt R tEHE S Y A IR ]
L BRI X RV 2 w4 6
MR JEnU iR X AR AR 2 5 REEKE 6 )=
POEMREN: FIRA
f3%: 100029
Hiif: 010-62020088
BERN: Elifk
PR HLE: 010-62020088
ZHRHLIE: 400 888 6661
W3k www.myfund.com
(42) FHAE BRHEAT A W
T L bR EASN KA 22 S AR 10 S
IMAME: JERCTT ISR 22 S KR 10 2
PoEMREN: FH
PR N St
Hiif: 010-85657033
ARG : 400-920-0022
W9 3 :www. licaike. com
() VENE AL
SRR RaLFESEBIA R A A
AT REETI VG X D158 59 5 REEE BR&e vy 51 5 hol A e 16 )2
IIMAHIE: RETTI PG X D371 59 5 K FRe b 51 2 0y A BE 16 2
EREN: A5
Hiif: (022) 83865560
fEH: (022) 83865563
BRERN: #ER
(=) RIS P e 7 p At
SR RIS A I AT = 55 By
AP REETTA Y X D718 59 5 RKEEE BR &5 51 5 10 A JE 1009-1010
ISR R TP X 18 59 5 R [ bR st 5 2 o A JAE 1009-1010

40



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, Tﬁ%m%:@ ( E%ﬁ)

PEREN: & DR

Hiif: (022) 83865255
fEE: (022) 83865266
ZoIMENT: NI, 2R
RN 2270

(VU)o vb Il 5 I & IpE i 2= v il

ZR: WHEKE P RTINS T CRERE 8 540
A BRI AR X R W FR Y 1318 5 AL JRARAT KR 6 1K
IMAHINE:  RIRETTIHIER 202 S AR AE O 11 B
HEREN: BAUE

BEARHEIE:  (021) 23238888
ZINEN T B TR 2

RN Bt

41



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:FS ( E%ﬁ)

AYE- EAIE 2 3

A4 AL A B KR (BLavh) . CGEIEINED . CHIBINED . (5 B9LER
INFENS (A ) ST EVEAE R RRE, JF& 2012 48 7 ] 23 H R
WA TE S VFRT [2012]957 5 SCHEESEEE

Rilfsis R MSEN H 2012 457 H 30 Hilg & 2012 48 H 7 Hik.
ARFE S MG AR AR 53 R L g R 2 A R 5L KR 3 B R4 283%
HETKIE T RTS8, ARG SF R M E 408 3, 346, 686, 228. 75
TE NI, A RO RIS A = A RS 3R T 257, 160. 47 T AR, I
W, REMUZR B C A SN 440 583, 913, 725. 98 JL AR, A4k
IR A S 0 )= A I R G 43, 184, 72 JU AR RELEEER AR B
SN A 2, 762, 772, 502. 77 JC AT, 380 0 A SE4E 101 a) 7~
AR B IET 213, 975. 75 JC AR T .

MR BE AR A 1. 00 T N VHEE, W SRRl IA) 554 B¢ G A LA EL &5
M ALTT 3, 346, 943, 389. 22t i, Hrh, RLFizFIA A
583, 956, 910. 70 LG4, RILERRRER B 2 2, 762, 986, 478. 52 34>
O, O AIES M BT NSRS, SRS ERE A AT

W (R B SAE R R AR AL A [H) A RAE, RLESHE
BAARAFR (LU AR 18 HIEA TR R KA Bl g AR I 45 1) 15
W< 10, 000, 000. 00 JT A R, A3 RN IE S 301 1m) 7 A= A B 36 ok
800. 08 JL AT AL 10, 000, 800. 08 33L& 4. H (KRIMMsiIRM
SR IEIF R TG BB A m]) A H, AR W TG AR 4 0y B0 ) 4 A7 3
PRAMIET 3 4.

42



ERE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO,,LTD, Tﬁ%m%:@ ( E%ﬁ)

. REaFRER

(—) eGR4
AL F LT 2012 4E 8 J1 10 HIER M.
() FEBAF S (R BE G 03 AR AT N B At 7 R
(GEEARD) ARG, FESRHHEA NECRE A 200 NBEH 4 0 HE I
75,000 JyToity, AR Y KRS o EIE Sy 3SR 20 A AR H IR
RATE T, G BN 2 i) o [ UE I 25 0 JR D RO R T s (B
A1) AR HAR =AF G I R, B4 0 = AR T 2 20T, B a W A gh#
1k
DAL A e, W E .

43



ERE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:FS ( E%ﬁ)

I\ E 03B 5 e[l

() HIFIEIR3 BT

I G IR BN AL 5 I G AR & N AT AR B LA

FEG BN AR 155 100 A0 B Bl g B LA, JF T RAA R o SRS N Y
TEAH A LR 20 B <5 A 0 M 25 1 8 gy P e s 5 LA S 08 11 FEAth g oK 7 2
S B RO 5 DB ]

() PRI B2 B PR T 1T A s )

1o FFISCH S TF It [a]

Pt NAETFTRH 75 BEEE S B0 ORI ], HAR TP B )2 E RS AL
it~ RYIESFAE 23 B IR I 1 A8 2 H IAS I R], AR 4 8 PRSIV E A
H I 2 PR SR A R 4 [ TR 2 45 4 OO o B [l B Bk A

B A W AERE, MRS AL 2 1 EFRAS S A8 By I 1) A B B
FCARAERRAG L, A B KA 00 B TF T8 B T8O ) AT AE . 1) 1 2
ENAE S H AT (5 B IME) 109 SHUE fE i e R A .

2+ WG TEzEIFFAE H RO 55 7pBEIN A]

AFE T T 2012 42 9 J 12 HEIFBOH B lelal, g e #ic e b
el 55 o HOERRE (B (¥ T80 RS54 5 i As oy - (R BN A 45 387 45 R I
TR B AT, BEGERE N MAE T H JpBE A Bl e P e e i

HEG B BN AFAEIE S A5 [ 20 58 2 AN H B I 1) 25 BEEE 4 47 A0 1) 0
By L B Bl 4 . BEE ANAE SRS & R 258 2 A H R T4 HE rr e, e ]
3 Pl S e U SRR ), JERE G Oy T L TN S D N — B RR 4
DA S JREIE] R A A

(=) HIE 55 e [m] g s )

Ly RGN J50),  BUEE L Dm0 ks LA R 2 SO S o SR < 4y 400
I N AT V5

20 A, GYASIREEL” SR, B DL A, ] DL AT R

3 H g PR g 2 m] AR T DA A B (B 1] AN B

Ay TERIEAE “SEHEEl” R, BB AN WIS JE OO AT

44



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:FS ( E%ﬁ)

i e ]

He i BN ATAEVE NI AC VR IO RE DU R R bl Jet R4 T i 4 o i N
WAHEFOI TR S ST 5 BRI AT RAEAE SR E AR LA

CPUD - F 5 e ] g e

Ly FHOURIIRE A] ) 75X

BBt N 2B A48 5 W U R AR » A2 THIBCH PR LA 55 7 BRI ) Py 3 H
FH ) B2 T () HH AT

2~ FRDERITGE ] 10 IS A

BEIEN H L AR BIIN A 20 A AT FR IR, BB N AT, H g H
RN AT 2K

BN IRI IR e, e BAKGAE T+7 H (W% H) A SCRHBK
To AERA EBUBEIRIIN, RIS A INES AT e 15 TR 5 4k Ab B

3~ FHI R [F] 7 (R A A

e < N I LAAZ oy IS T 5 SR 52 BEAT 280 F U AR G [ PR 3G (10 229 A Sy H O
o B[R HE H (T HD » fEIERTEOL R, ARG ECHUAE T+ H N %85 A
RAEBEATHIN . T HIRA A RH, B8 NI AE T+2 Ha (BA51Z H) 2185 M
MR & BLCAAH 5 MR (1 oA 5 XA ) R IR AR o 7 H AN e Ly, T
MR IGR IS5 BTN o

CHLD - FR VAT ] ) B3 R A1

1o AFEGAEAHIHLRY S 22w A W _E AT 5 0 18 IR 28 eI A A < 0 N
BT 1,000 JG 5 HIE B R [R)D, JE0 H R PR 28 R (I R B0 AT 1, 000
70 AR E EAM A (NS R A2 5 (K8 OB AR I 0 AR 10, 000
TG, I HE IR A S AT FR U N RET 1, 000 TG 2555 B A LA S5 I HA I P
WU ZAT HABRE N, DL B HUR b 25 s D 1

2~ BN BRAAT N DR A Al o0 S e it v, B A e M AN /DT 500
17 o FEAENENR] S BORE 3 AU AT NAEE— B LR A8 5 Tk P IR A A /D
500 A7), S5 HENAT RO %I S O B A N A i e [ AR A AR D L 4l
W71 AR R RIIE ki P I SR AR 4 A N P 7B U AN 25 1 N SR VDA TEIN
FE B I 2 I BRI 7 4345/ T 500 47 2 A5 L, ANSZ PR, AE P VB2 ] B a4

45



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

U CGEPD

I A B ]

3. LG BT LIS BB 0 3 R A I S i AR PR, RO
5 WL S EOHT A4 S P A DR A 7

4, FEE AR TGO, AERAER AV OO, R B RE
(R FF W ) < ORI [ PR 47 800 100 5 B B, e < BN SR A 0 A 48 A 2T 3
AN TAE H 2D —Fifig e SRR G485 BN Wty B8 20 15 JF R b EHIF I 45 4%
X

() R FNIBE[E] 1) 2 H

L. HE 9

AHEL A FIL BB I WA S T o ASIE e B I B AN L H H
Wy 5% o

AFpr A SREE BB B B R0 R R s

HIG 420 (MD HH i) 3

M<<100 J5 7t 0. 8%
100 J5 7t<M<<500 Jj Jt 0. 6%

M=500 Jj G A4 1000 JG

AT 1) FOE 9l T PR < PR RAH, ANFINEERI 7, 8] T ARG

e
2+ JBElE| B A

FEAE S5 T2

(1) KAz A LG BIBER 25 1 475

AR (T) W ] 2 2
T<L 4 0. 10%

LEST<2 4 0. 05%
T=24F 0

(2) A%< B RIL B O #t Bl B a0~ R PR

FEATIIE (T) W H] 9%
T<30 K 0. 10%
T=30 K 0

(3) JBEIR] 5% Y b U [P N AR A o AR <3 PRV ] B I N R <3 7 1) #4823 4

46




ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

Wz el 2 vy 25%, HARF T HimHE SEAPE Il SR A AR T4 5k

3 AT U A A 5 4 4[] (1 00 5 TR R o 2 e ] 9
B, ORI G B AR R R] SR AT (RS CERDY R, kA
AR, B TN BB N TR I o e bl 2 U7 ST AR St 2 AN CAE H A2 b —
b 8 AR S I PN W b 18 A A BEIE R 5 4 5

(B> RGOS I8z el A T A

L. B G5

RS 4 10 F ) 4 A 0,5 VP ) 9 PR 4 H e 2200, FP ) 105 2800 300 A 150 R T 46
BB LAY H MBS A, IaGm v R A R

I SR = I8/ (L+ I 25

(FE: XFT500 J5 (&) Lh A3 A 4ot 2 F A A 838 S0 il 1
FA 420 = R G- FR 2 s T B SRR S A0 F I, v I 4 = Rl
X))

HRE) Bl ) = H ) 30— 14 H ) 400

FH ) 73 00 = 4 PR <e 800/ PR =4 H 6 4 4 A+

SEE OB E A DY HNTT i, DR BN S 2 07, b= AR fr i
a0 AR I 7 A A

Bl 3: e T HiW A RS MEIER 1,150 JT, —=ZRIEEH5 M
1,000. 00 JC 300 J37cAl 1000 J3 G, )28 H e G A8 B FR ) B R ER A5 ) R <6
@it S N &

A R 030 H 1 1y 2 Hil 3
&4 (T, a) 1, 000. 00| 3, 000, 000. 00| 10, 000, 000. 00
& IR (%, b) 0. 80% 0. 60% FHEE 1000 TG
HHIEEET (UG, c=a/ (1+b)) 992. 06| 2,982, 107. 36 9, 999, 000. 00
HIE (oo, d=a—c) 7.94 17, 892. 64 1, 000. 00
RE&EmHE (O, e) 1. 15 1. 15 1. 15
IO (4, f=c/e) 862. 66| 2,593, 136. 83 8, 694, 782. 61

Bl 4. BUE T HAY B IIEGAAUGHE A 1. 150 76, HIEEHTY 1, 000. 00 Jt,

47




ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

U CGEPD

WUSRATH R A B B

RIS B RE S EAKEC R 2, FrLL, A4 1, 000. 00 JG
F 4 45i=1, 000. 00/1. 150=869. 57 4}
BT EAE T HATE 1, 000. 00 JT AL 4 B R IE 44740, nl LAAS 21 869. 57

i B 2RI
AN A IETE¥ i

S I i [ R s W DA I w2 e M N N DS VS A RIE R D D

2 H LA A (E 0 BRAH Y 1) 2

o BEIEl A T S S h

B P B =B [y A X T H ke A B
B ] 2l =Dk ]k <p 0 < DR ] 2l ¢

{9 e <= ] < T - I [ B

W e < ) o S A R AL DU A T, DR BN S 2 47, e 2R

i BARUR H R < I A

B 5: EFFEEAE T HIBM =2 10, 000. 00 £ A KFE 443740,

FAATIYIRR

TPAVANA H 5N =4, R R RBE AT 5% 450530 24 0. 10%. 0. 05%A11 0,
ZH A BUFE O 1. 150 J0, W25 2 e m fifH (1R Ve ] Bl HTRIER A ) 3k < 0 A vt

HnN R
A B JRE[A] 1 Pz [m] 2 CAE]
Bl 4y, a) 10, 000. 00 10, 000. 00 | 10, 000. 00
& O, b) 1. 15 1. 15 1. 15
IEIH 40 (JG, c=a*b) 11, 500. 00 11,500. 00 | 11, 500. 00
R IR ANMH| AN —A4E
e g (%, dD 0. 10% 0. 05% 0
BRI (JG, e=c*d) 11. 50 5.75 0. 00
HHRER 8 (JT, f=c—e) 11, 488. 50 11,494.25 | 11, 500. 00
Bl 6: BUE PG AE T HIBR =22 10, 000. 00 4} B RIEE 40, F54 HIR

3904 20 K60 A, X L AR IBEHT 5% 3 505 O 0. 1% 0, % H Ak Uy Bl FrE A 1. 150
TG, YU S U ] A (1 Yk ] Bl FH RIS AT ) ik < 3 Bt B 1

B 245 i JEE[A] 1 Nz [m] 2

48



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

U CGEPD

Jemlpa (i, a) 10, 000. 00 | 10, 000. 00
e MEFE O, b 1.15 1. 15
MRS 4%0 (J6, c=a*b) 11,500. 00 | 11, 500. 00

FEAIUIRR 20 K 60 K
A PR (%, d) 0. 10% 0
WEIFI R (O, e=cxd) 11. 50 0. 00

HHBE R 40 (UG, f=c—e) 11,488.50 | 11,500.00

3y AL I BUFHE T

T HIES O BEFE=T H 5 3G 0 E/T H S0 B R

AL BT EI TS, DR BN EORR 3 AL, AMNERURER 4 REDY < BN,
H P77 A2 PR i B O SR W PR A . T H IS G A (L AE 4 R T J5 o
B, O T+ HA AT BHRFERNE 0L, 2 BRI R, AT DUE S (3R v 55 ek

N

O\ S sl B {5t HOB K1 2

KA HITGOUN,  FEe g BN W] SR 4 R {5535 52 BEBE N R R -

Lo AN B e VA IE H a1 .

2 KA FE I 15 R D A TS DU, R BN I i Rk
BB HI A

3 UETFAC S P A By N R AFIE R 4 iy, P B BN IGVA T 03 2 H Bk 9%
INSELIEE

4y LG PN $E 52 A8 U L8 R HA IS AT RE 23 5% 0 BIA5t T AT 2k e
WHAT N 221

by R BT R, A G PGV R B S IE BBt AR, s AR T
REXTFE MV S AR AR, AN 3 DA AR W A3 A il (5 7E -

6 RHERUIE B IR 2 € Al IE

RAE LR 1. 2, 30 5. 6 TUEME IS EI, S BN 4R35 A M
SEAESRE G BT B RO 1 o WORBCTE NI FRW RS e, B2
WK IR AR IR 2 BTN o AR A5 FH I (T DU BRI, e o BN B I P S R
& dILpIS e

49



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

CHUD 452 B ] B AE 25 A B[l I [ 175 T2

LRGN e N T 27 4584 S B B N 1D B[] P S 2 S A+ Rz
B 2

Ly BIANAT L) S0 B NANBE AT B2 B3

2+ KA FE B S R T A TG DU, E e BN 5 Bl
PBE N 0] F U BE 27 ARk B B e

3 UETFAT 5 A By IR AFIE #5117, P BUE R B TCVA VA = H AR 8
PRHE

4, FESEPIA BN LA RIS B A B ]

5 PARERUIE B FEAIE I 2 8 LA IE o

KA BRI, Fe a8 PNNAE 2 HIR A ERE R 5, CafA 8 m|
T, RSB BN L WEIAT s IR ABEL BT, N S A 7 4 ik
FAIRE o PR SR BB O3 PC R Bl B N, RS B el SE RS A, IF LR &
O TC L R g A B A A T S RE e <t 4 R I 3R 565 4 TP iR s I, et
e A A DR A AR B o B O WP AT A R IR JBE [P I m G FK =4 H wl fig
IR BRI T AR o AERFASIBn] (R R DU BRI, i BN K N PSR DB e I
55 I EIF A o

(> BB Inl R s 12 S Ak 2Ry 3

L. BB Al A e

AT PR TFTRCHT P PR < 0043 DU ] R 3 R ] PR 33 7 50 i b <
ot A v B U A7 AR S I DM A7 0 sk B e < TR e IR N RS 13
S BUE IR A0 I AT JFBCH (0 AE e S OB 10%, RIA g i A2k 1 EUBE [l

2 B Al iy A P 5

k< L U ARURE P IS, R < BN AT DURR A i < 2 I (1 9 7 2 B IR DL DR
SR P B S YT

(1) Al 2L e e BN AT RE T SO 088 N K4 ] Hig i
5 E e RE FPAAT o

(2) H SESIIEIA] 235 A PN A SOATRETE N (I m] PR 33 A DA e
A DAL SEAS B8 N R[] R 7 1 REA T (R 00 7 A2 I m] i 2 6 i < B 7 13 R

50



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

WIS, e BENAE 2 H 432 W m] B AT T b I8 < S 3 85 10% ) Tl
SN, AR B ] FRE SE S AR EE o O0F 2 IR R, Y 2 B e ]
CERTR N DACIERTp o st a o 1 P sl 8 EEX1 YDA 1 TR e R N 4 [ 1 7
BTN AEYRATIE 1] R 7 I ] A6 S S0 6 ] s B Wk ] o B3 S S [l ), R
LN N b3 )y G B k2 5 4 X1 P E 2 e oY1 (2] /ST v 2 22 A T D PR R 7R
52 B[R0 73 I [0 PSR AR o A SHT Rk R R — DRI H B el RS — Ak
B, EMEBOFLL T —IFHBCH 55 e O B D SRt S0 el g, DL SSHE,
LA B R] 2 1k o AnBEBE NAESEAZ L] HE I AR BB LE £, 8t AR AN
AT A SR B [l A

(3) BfEElnl: 3ESE 2 H AR AR KA BR8N
AL, ARSI IR G LR AR s 2 2 1A B ] PO R DLSE 27 A B Rk
I, EAHEN 20 N TAEH, JFR SRR E BA T A

3. BEAUBEIRI 2

R R A SR S W R BRI, e A TN N e A L A B
St S RE A AT 2UAE 3 A 5 H A TR ANSE O #iis A7N BEIAT SCAL By
% FINTERE SR LR A .

() 27457 A N BB ] 8 2 5 AR S T8 Py s e [ g 2 o

|44 Sl w7 ) AT W E A IEI el ST g DN R VYA S ES TR AR
s IHERUE MR WAETR e SR LRI SRR A 1.

2. WURAREAERIIN TR 1 H, R BN T ECHOT I, fE4R A Bk
TG R TR B W B 3 T, IR AT 1A BCH A e A (e

B USRI AE A A R IR (R L — R AR T ], fe 8 AR < TR T T F O
sl RN, i 5 HEN N AT 2 A A HAE 2 /D5 e AR Bk < OB I
P BB ] P 2 75 5 26 FEB T 4 7 B R A e ] ) P H 2 s ddls— A AR H
R 5 Oy B

A QR A AR A IS TR L P, RS IE],  e E TE N N AR /D
SRS AT IR B 5 45 Ak AT I W sOBE PTI, E< B N N S iy
2 A LAR HAE 2/ — SR BAOE SR 8 L e FOB TR I BB P 1R 22 5, I AE
FUBT TR W e (] [ 22 7 d 3 — A A H 5 g A 48

51



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

(=) B

D4 BN AT DA A DR A T LA B AR 4 45 [R) TR 5 YR T AR e 4
55 TN B0 A R < 2 T (R i 55, R R 4t m T LA — s [ e 4
P, AHEATT 2012 45 9 J1 12 HIFl 7RG M0 55, AR DGR DL 445 3\
RATIA R o

(=) FEMAAL S

B W ARAS By i ;2 Fe B BN LG 52 SR K | R IR ] V2 5 AT 4517 B
11372 A2 IR RS ik P DA B B LA AT RS e AR Sl . ik
5 FIRATRIE LN, H52 R (1) A SR AVE T LARE A AN & 54 i B B8
N

IR IRIE B BRFAT ASETS, HRFAT I RE 0 A0 b 5 i i 4k 7R N4 7K
A4 G 3 BB AT N L5 R A 10 4 - 008 O 45 A R P T ) e < 25 Bl
S P AR AT 2 FiE R VAR LR AR R0R] 1 SO AR A B 0 B AT AR AT 1)
H G Oy B K e 2 FOA B AR N S VENBI A R, I BRARAS ik ;o s R (ki
G AN UG BRI AL AR TORE, X T8 S A I AR RS i o B il de BE 6 8 L
AP WeR S I 178 B e S TR IR (3 S/ W SOF et i g8

(DY) B4 A

SES B N 0B O S S 0 BE AN R S MU Z R R, a4
B B W] DA HROR S OB PR U T 9

QRS IR e Chick ks ar

B TN AT O B0 N BE e B R, ARG O T 2012 4R 9 )]
12 HIFl 7 @ e B v g%, HARKIUIN WAL B R AT ARG A 45 o Pt
NAE T3 B35 15 BB GE vk RN W] B AT 24958 R R B, BRI AL 2T
T B ONAT A G2 A BT T 140 S5 10 B 5 o R (1 5 0 v AR U R i
I P <50

75D B4 (1R 45 R

B SR 52 B E G BN ORI SR M S 4 i B VR 45 S i v, DAL
FACHUIATT . FF G A AR B0 T IR VR 4 SR .

52



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:FS ( E%ﬁ)

Jus FEERRBR

(—) $% Hbz

AR AR 1B SR A 4 8 KA I A R Bt b, 7R A T G L A v
INEP AT G

() B

RIES PR G BA RIFRBIPER Sl TR, R E N AERT Eim
s CRUARH/INR, GNP S HARE b R s B IREESD BUIE. 605
M E ARSI LR CRAEERT AT SRl ki ARG k%K
1. HITBUNGIR P R (BB S nITGD L RIRE T R
PSSR SR . G EIE . AT SR A e [EE I 2 A Vi3t S 3t
() FCA Bl TR (R4 o R M 2 PR AH DGR E D

UVEANE R B U LS Fo v BB ot SOt i o, BE 8 B ATE JBATIE 24
PR, AT LR A AP B T

H (BT A A LU Ay« AR B (o7 25 45 [0 Wit it SR UE J3 R B 08 LU B AMIG T
BE T (¥ 80%, FEA AR HAE—4F LA I BURF B3R AMIS T 5 4 08 7 19+
(K] 5%: 0f I S AEB A 2 0 7 B0 LU AN o RE 4 1) 20%, o, BUIERL
oy BB B P L EE B D 0-3%.

AIEGEIN AL G R Hild 6 A H WS R 414 LBl &
FIRAHICHR E .

(=) b g A A

AL G LRI UE: LA TREL.

Tt 4R 2 R 610 45 S AT B DT 2wl G R 5AT , 2SR EORE A R
A ZIRAREYE, W EEAL S AT SIS © AR
RAT EM (BURF. AAED FIHRR (K3 i, BOHsE) , 2 E H sk,
IR I (e O S T (e T A D R e ot B A <A N G AN 6 E 3
A5 254 T 1 (R AN AR RN BB RG0S A A AR B IR b 25 LU AC M

WA JE AU R AR AR, B AT SRR SRR T 37 42 R L St
PR HEUEAE Y, B T b IS N3 S BT AR 4 1l S B 1) e S 4R 4

53



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:FS ( E%ﬁ)

I, AR ] DAZEAR T EIE 43 4 2 J5 AR TV S LU R I S A

(PO PR AL AR A

ARG A BIF RIS, 8 T UESR BT I B B A UG R B4 i, XU
w A E TR MRS, (R TRA BRI R A4

(FD $E g

ARIEG IR AT FIFGES ok, 5 HXRARGL UEFFTiE
FACEIT TR AT RI TN, 57k (R USSR A b, i SR Al
I3RS AE R B (VRS E B 1A

AR W

ARG A BN B A AR T T S IR AT R M ) B
BOE RS . FERIEBE7IE L, ARGl g MR Bl A& (3% GDP
B CPLEH TR MAt NI W RIZACEE) (R T AT, wiH
WAGFISAT Ak B2 5 A 1 e s ka3, [N, BB O I OB L B3 UK
IEHRBR . P BERFIUE S 17T BORSE A, 58 HOW AN R S0 58 7 1R T 5%
Wiy ) AR, 38 I BRI SR T A I B SR AR L KRS T L 07 455 1)
TEACT, JENBEEE AT AT H AR TR AL 5 T 3458 S R AE 25 22 AN T THi
WFEHE S 1T i shla #, BEIM &6 LU I8 7 (0 XU B AR e 2 AR 3h &5a AN
[FI TR EE T 2208 L IR AH G oA 4 R, 0 #2888 AT S S AU G &
DA B 23 5T S AR, i e I A e R B R 2 7K

2 TPt g

ARG I ARG FIAES Tk FHXBARGL UEZF e
FEETT IR A3 AR TN, £5-Eria SR 0™ TIC B SR o Wi e i e e . A0
W, EERITEMG . DIRIEBERIG A, ) SROIRE XU I S LR 4 W 7 ) ORI

(1) Akt

AN AR K31 10 2 L 5% 3 AR 28 5 TR sl a3, Wi 55 T 3 I oA
KGEH, TG AR TR AR S T7 10 (T, ShaS Al A . 24100
Weah A e MR, S A A A, D0 g ki as s 4 UL
m ML LR, & URRRA S AW, DOEGTR T R R .

(2) Wz h e i

54



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

AN 37 18 ARG KA 3 ARG R 2 4 i Ze IR (KI5 Wi 2 ob, IR 25 RE o
77 T 3 SO0 DS 3R AL 2 4 R PR, g S SRR G54 L BTt AT S (Bl Rtz
PRAAR S, TER € BT BUN I e R M4 AL s A U, I I i 482 < 10
F A G-

(3) PiFFRmELFF

AT R AT CARIGD . PTRAGTEE AT dh i (R 11 PR [ £
Z AR CRrEAh IR BER) 22 (0ASD) ZBAK /M ST, A AN [F) 28 g i
INERaAge AP SNl i

(4) Moiik#¥

IR BEF TG R B, 2 IR RO A EF 3T A E 2
TG HEFE R WshtE. BER. BN, WPeRA REFHRst i
IR A FPREAT 8B o X TS BOERGUTR MR, Wl 355, AT EIR 455 2w
SEARI T, Ltria AT E L HESE AR R 57 (K W AE i EL .

(5) A& F R

AN G R AE 23 AT NIEA R N RBE o3 AT, g5 Eriiiah . 15 HIA
7 IR ARSI ZRG PG ER, BB I LA ERP L2 L
Jfe 7 AT 5

3. JREABLTE s

Hh PR KOy S AR RN 22 e i A e T R b, R (2 e BT 2 ke . WH
PSSR BRI T R AR A, BEM DT AR SAT M b =] i R BEBE L2

AN IEEE I P RSN D TR AF A R I BEGEH L2 s S iR B R T2
PeliyJa RO PAT Y CRUAR PR 2 ity RV 2ty R A RS PRI 9845 ) LA
L BATME SR B SR 5 IR G5 AR AT BT 2 7]

AFE R I B AR BEEER. GURT LA AR, AW
A BA R N m SO IK B N R W45 % &, s AlEvE e EARAs & 1 ik,
ST ot 1 A R € ) NN 4/ SN A N RO o /W T B /AR B & i A

AN
= o

FEALTUH AT B A e R R b, AN 2 W BEA T AR B e
o3 A AR )T (0 T EE A AR E PP B PEVPAL . B S A A T E A5

Z

55



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

PPAL S o FEAI 23 B 1 H 152 MOE PEFE 5 ANJ7 T 2% AT Se i s, kA
KN 2w B 0 3 IR B PR 58, Ml 45 R 1 DB U 45, 1T A A 1)
O] PR A 2 o

4. BOIEHL 7T g

A HE T I R AGIEAR FIE S B A ST, R 8 22 W R BGIEE B i 5
SRILE LMK, AE R HE SR RIE ) E B4

() B PSR

Ly PSRMHE

(1) FEZAEE M GESE D) KRIE;

(2) VAR LS AR R 2 Ay B4 B SR A

(3) BEWEMEHFRIESH. WORAETHEITHEL, WFETi . BUk
] J AR T R ZR 404

2. BRI

(1) FIEPEMTE S Y

SETEER B, B R 2 W BF . % MBS 13 4T I, R
FHRI AR {5 F AR ASE 2 S SR R R 2 COAS) b3l i 7 Rl S LT 1EAT
GrHT, AEURHER B TR R G i S 45 0 A P 5l A B

SRS, BT AR S AT A B VTS, 1 e ISR
FEMCIERN [, TR Fi A w] BEACH )% 52, fidk i Eii anl s, JF
BRI S WO WAL ST BE NIRRT AT PR 3 A TR T 25 8 P PR B S A T
BT, IF R4 H R R

(2) BEHCE W

RIS E BN GE TR B E S, PHRSEE I 4 & DAL IR,
T RS 7 P 1L

(3) g dl s

PR PR AR AR B IR BV HERL R, SO e B4 W P e B 7
2, IR IR B E

LI RRPRB ARBAT, WIATES R A E 2R, 5%
PG E SV BT THE SR, W RS AT SR, 7 OB G B AT R

56



N5/ ESEEaRAS

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ (E%ﬁ)

[y L5 e o 20 5 B LA

(4) ZHPAT

4 28 PR e AR B AR U R A ) R R 2B 2K ) rh AL )
FR MG IE2 o PR G BKIEB GRS FARPAT K LIRAE, TR AT
Thr L S ot B4 22 2

(5) Bdlf s 5

B 22 PR T 1] 3 TR DR D S5 VAR B T BA TR O, AU B 5 T %
FERZ TN HE G BB EAT L B, KU A B3 BT U 70 57 56 1l P 38 1 4 L ST X
B VT A o T 28 B 6T TIE 95 117 3 28 A RS 15 0% o B R RN 8 B0 1R AT A 45 0T
i, 0 RGBT S AN WA T IR BRI

(1) Bt 2 A B

1. 215 PR

B4 I BETE AL PIEAE LA B -

(1) AKE 450 ] 52 WAL 2 2R UE 5 A4 8 LU BIAVIG T L 8 W8 7= 1K 80%, X JiE 52
SR AR IS P IR 08 LA AN L 4 5 7= [ 20%;

) DRFFAMR T4 W = v 5% I 4 B 219 H 78— 47 BA Y IR BUR £t

77

(3) ABGFA—K B AF S, A HE 8™ E 1 10%;

(4) ARG NG BRI G — KA KATHIES:, ANE IR
F7 1] 10%;

(5) AR MATBGIE, i EA I 5 78 1 E ) 3%:

(6) AL MG BT AL SR A W F —BGIE, A 2GR
10%;

)

() AREESAEATATE S HEANBAE MR S8, AMiEd L —30 5 HHE 4
PEHEHE ] 0. 5%;

(8) AFEAHTE T W) — A BT N 0% 0™ SCRAIE IR I LU, AT
BT Y 10%;

(9) ARFEEFEA AT = SCRAIESR,  JLTT AT I JE 4 8 7 (e 1

)=

57



N5/ ESEEaRAS

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ (E%ﬁ)

(10) AIESFFAMIE— GRE—AFHIND G- 3FRETR ], AR
REIZ P SCRFUE S AR 10%;

(11D AKEG 7 BN PRI AR A P 08 1 [F) — B A B 2 N IR 25 08 7 S RF
R, AN A SRR R S L 10%;

(12) AKEG #8115 0N PR A BBB LL L (5 BBB) (1% S RFIE S o
SRS R Y ORISR AN, A RS G PR AT S bRitE, NAEDE
Gl R Hild 3 AN AN T LA L

(13) JE4: W™= 2 5 I 52 RAT WG, ARTE G BT R IR 4 AIAN R o AN 4 11 A
TE, A P FR B SRR AN AR AT IR A AR IRORAT ISR 1 R

(14) A4k N A I ARAT ) R T S A T [0 1) 8 e R AU i
G I 40%.

PRESR sl B ARG IF RS BARE) . BB B SO T ST A
G ILEE BN Z A IR 28 B Bk 6 # BF EU AT & IR € $08 Eu ol iy, R
AN TR 10 A2 5 H T IR

BB H AN Y AR S G RARZ Bl 6 A H WAL I8 414 LBl i

LG BRI RLE  FESHRE NS I H 0 I B 5 A A AL &4 AR
Mz HETFA.

PARERECR TV LR R, ST A S, R EATIE
MFEPIE WA KL G4 T AN TS AH G B

2. BT

A IES A N EEAGT, WP AT T 5189 53 1% 30

(1) ARBUESF

(2) At N SRR B S AR LR

(3) AT R T % 5

(4) FSLHABIES O, (H 2 FE 5558 55 A HE RS

(5) [ IS BN JEE T AN P B K IS BN e E I
N RAT (B S B 5207

(6) K HHILGEIA . HEE NAER KRR 5L
BN AT AT HA R T G R W A T RAT (R IR SR B A A 1 A (1R

m

58



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, Tﬁ%m%:@ ( E%ﬁ)

o

(7)) WNFNHALG) BRYPUETFAZ Ty ks S HARANIE 24 (IESFAZ 5 15 51

(8) MHEEHLIAT ORE, b BEIE S e A5 B 1 AR 30

O\ e FENACR AL AT A B AR BURI ) A B s ) K 75

Lo AR B Al 5, AS 5 Pritst Bl A wl as 5,

2+ AN TRV I 2 A I E

3. Kb BN AL I 57 RAE AR L G AT A AU, R I HE
WHAT N A 2 5

4y Fh e BN R B 5 SO E AOREE AT A BIBBUR], - PRIk
(R ERRE DN IF

59



ERE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO,,LTD, Tﬁ%m%:@ ( E%ﬁ)

+. EE&HRR RS

AN 4 mT DURR s o I A R0 R SR A RS (4 R 24 T R B8 7 o

60



N5/ ESEEaRAS

TIAN HONG ASSET MANAGEMENT CO. LTD.

U CGEPD

T EEBRAGRE
B PN o LR F ORI PTEOR AR B B 8. R P IR Y
HORW, PRI A AR ELSEVE L VRPN SE BN AR AR AN ) BB DA
FeEFEE N TR HAT B IR A AR AL S RE, T 2013 4 9
H 6 HER T AR I 5515 bn TR BT ST N, RIER X
WEAFAEREOC . R T IERR I B B
AP AR B 201346 H30H , AR o 410 55 Hidls ok

2

Lo RS AR G 08 4L 5 15 00

13 H

e (o)

R B IR (%)

Bk $5 5

Horp: BSE

[l S WA A R

680, 550, 125. 00

Hrp: iz

680, 550, 125. 00

PSRRI

<ERAT A AR

Hdp: BUIE

KNI AG BRlBE

b S CImI A SN R AS eil B

tﬁﬁ‘ﬁﬁ mﬁ%ffﬁ (=] ﬁ’

9, 097, 440. 35

Hob A 58

38, 439, 344. 30

I
=

0

728, 086, 909. 65

2 MR IIARIEAT W FEH I S B A

(NE]

Ak

anbE Go

RIS (%)

N N4

R

il 3l

WD 3O ISR A R A

RN 4

HER R

AT B AEATHEEOL

- (& |m |m (O O |

A7 A O

15 BB A RS AR RS

SRl

61




ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

U CGEPD

K Fr =k - -
L | FLSTAIRS 45 g5k - N
M| BRI AR RS - -
N | KRS PRI FL it i FE - -
0 S B SS B FERIH A Az 25D - -
P HE - -
Q DAL T AE - -
R A B RIGRE - -
S ZiE - -
Ht - -
3 WG AR A Fo 8 by B4 Bt 7 1 LA R/ INHE P 142 1 S48 95 B 4
RIS AW IR RIS .
4. WA ARG MM RN E A S
=1 5155 i NFE () A IS P E L] (%)
1 [ K577 - -
2 | AT - -
3 SRt 29, 985, 000. 00 5. 77
Hodr: BURPE 4 29, 985, 000. 00 5.77
4 kA5 5 532, 450, 315. 60 102. 52
5 Al A b s 7 - -
6 Hh S 80, 728, 000. 00 15. 54
7 A 37, 386, 809. 40 7.20
8 & 2 680, 550, 125. 00 131.03
5. A AL A FOANAE oy 38 4 8 P B LU A8 O /NHE 44 IR 44 (5 07 P I
gl
T 2R iR How (5K) ARMMEOT) [ 3EE A ] (%)
1 [122185 | 12 J3MRL 01 500, 000 51, 730, 000. 00 9.96
2 1282401 |12 FyJE MIN1 500, 000 50, 410, 000. 00 9.71
3 |112120 | 12 BE% Ak 500, 000 50, 000, 000. 00 9. 63
4 1122182 | 12 oM@ 400, 000 40, 840, 000. 00 7.86
5 122163 | 12 %%k 342, 570 35, 483, 400. 60 6. 83

6 IR L A SRR 5 B Bt R LU /RS KT 42 B8 SCRFIE
ZF PG AN
AT AR IR ARRFAT T2 SRR
T T IARAL 2 SRR 7 B < 58 (B LA DR/ NHE A DI 1044 B S 58 W

62




N5/ ESEEaRAS

TIAN HONG ASSET MANAGEMENT CO,,LTD, Tﬁ%m%:@ (E%ﬁ)

41
AT AR IR AR FFATBUIE .

8 BT AT E

(1) AR I N R A AR <5 BB I AT+ A4 UE SR I RAT AR TR TS R A, ok
KA G H AT SE A Z B ATTIEST 41T

(2) FEEHBMIATHHBEE, B I & FME O BER 2 N SR

(3) FeAh ¥tk k

JP5 % & B oD
1 A7 HPRIE 42 20, 014. 05
2 | MIRCIESRE K 18, 254, 080. 25
3| WA _
4 | MR 20, 143, 165. 97
5 | NS HI K 22, 084. 03
6 | AN _
7| RrE _
8 & it 38, 439, 344. 30

(4) AFEGAAR IR T 5 B I T et o7

g (A iR o el o) o T P E L] (%)
1 110020 B L AT 22,413, 809. 40 4,32
2 110015 AT 14, 973, 000. 00 2.88

(5) ANFERAR A AT 42 IR P A7 AE AU 52 BRAT DU 1R 5
AN HE G AR A SYIACT 44 JB 5% A AN AE SR 32 BRI DL

63




ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

U CGEPD

H.

S O BUFE I IR L [RIYINY 2 LR v i 2 4% 1) LR AR

INIPNEIN Uigz 0 5 W

+=. E&mks;
A A TN AR SR RL R S S P VR S 1) i U BRI Y 9 4 7

(HAGRAIEIE S — A, A TRIERM G . SIS A SRR I A KR

o BTA R, BT E AR BT PSR AT A [ A S R SR U
AEEERAH N 201248 H 10 H, & SHHdE#E 2013 46 H 30

X T 1 . b 25 b 3
N VHE % Tl gk |
B g | B | e o | lGERE | ©0-0 | @-@
e A@® W@
2012/08/10- 1. 70% 0. 04% -0. 99% 0. 04% 2.69% 0. 00%
2012/12/31
2013/01/01-
2.47% 0. 10% 0. 83% 0. 08% 1.64% 0.02%
2013/06/30
A4 4
H (2012/08/10) 4.21% 0. 08% -0.17% 0. 06% 4. 38% 0.02%
- 2013/06/30
2. RulMiiZz ke B
o] e s
e | e | MBI | S oee | o
=7 N NS NN - -
= KAEBD | o | Ml £ © @g@
2012/08/10- 1.50% 0. 04% =0. 99% 0. 04% 2.49% 0. 00%
2012/12/31
2013/01/01-
2.27% 0.11% 0. 83% 0. 08% 1. 44% 0.03%
2013/06/30
34 417 A 2%
H (2012/08/10) 3. 80% 0. 08% =0.17% 0. 06% 3.97% 0.02%
- 2013/06/30

64




ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

+=. EEHH

He B E AR R B B IR S I R A
(=) FeEW ik
FE AT NRGE A A IR ISP SO A TE G IF LB K )™ | 7K
SR BEGE BTl A K o DT AL KT IR G BN ST
AN FESH U AL S S U B A (R0 77 ) DL At 3R <3 I = DK ™ AR
Vo
CPUD FE g W7 1R R A8 A Ak o
AL P T BN L AT NS AN S I 7, I 2k
SIEENRE . ST ESIE A T mESH SN LILH
AT B R AL A S TR v, BTG ALE G W AT A SR R & 41
P EIABBOR o BRAGEFEIMN (GEEERD MRELL DS, Fee M ATt

I1

G N L BT NI HOIE MR Bl M B A B 15 ™ 45 I
RIS, S WM AN g T ARSI 7 . e NS B e e 7 P
PRI ASE LA 5™ P A TS A AR R e B BS /R A Al
G R 7 B R IR AT 55 AN AH LR

65



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:FS ( E%ﬁ)

T, FEEHHEE

(—) MEHET

LT AR E I H 12 0 HERfH S OG0 R R G, IR A
I R b5 0 TR B8 B BT 5 LH R R O B0, 2 v S P
L5 eIl A B FE A

(=) fhfEH

AR FE B A AR H o A FE B A S RS 38 5 4 BT IO A8 b H DA SR 0
T E T 0 AN R HE G 1 E I AR AE 25 H

(=D A%

ST I BEE . BUIE DR AT AR B BGRIT, e #8453
77 A

CPYD A 712

Ly UEZRAE 5 i i A A i 25 f0 A 4

(D) G0 Bl e s CREIREE . BUIES), BLHASE HAEUER A8 5
P i GO e A H IS 1, Hisdsd b H e K5 B R Kk
TR, D ss gy H it (B 518 Wi sg & H G & 5F R &
T ERARAN, WS AR SR IAT T AR R R, RO AL
S, e btk

(2) 5 Jr LT SAT 0 58 b B0t 55 de At B H WSCRE O A48, Al H A A8
it HEOEAE 5 H GG B REER R A E KA, 4l 28 2 H SR il {8
W AE Sy H G BTG R T B RARAGI, W] 226 AL B8 i Al I AT T A%
R Z, R AL G, #E A e

(3) 5 Jr LT AR SEAT HA AL S Bt 25 Fe il A H WSO A 9 25 Ao A o
J e i e g5 I WOR) AR BT A AT Al 8 AN H WA A5 1, Hisdl st b H e
ZVFINEE R R AT R AN, F AT By ST 57 WO A 9 2 Ao 2 AU v e 25 A st
I3 SR EAS BN AT A . el A8 5 H G S BF B R AR T F AR AL,
S 2% AP AT T S BRG], BB AS Sy iy, HE A fu
s

66



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

(4) 25 P BT A AR R T S AT i 2 RIS AEEOAR A E 22 e
AZ G BT BB SCRAIESR , RIS EBORE 2 SO, AR E R LT 5
THEARMERIN LN, A .

2 AR TR TRl A O UE SR N X 20 4 A DU AL B -

(1) 3&Bey B8 POBCRI A TG AR, $2Al (i HAEUE SR 20 5 PR R
(R3R]— IR A B VE A AE s 1% H A5 1, Basdl— H i OB A5

(2) HIRAIFRATR LW MBS GEEMBGE, SRS ESOARSE 2 e
{H, AEAEBARAME LA ST A SO EIRE LR, A {E

(3) HIRDIFRATHWHBOE RBESS, F RS P Bl e, #4538
Sy P B (R 1R R AR AR AR T RAT A IR BUE M s, d4 e
BRI AT AT KR E Al 22 SE L

3+ AMWRATIHGIF A H MIGTF 587 SCRFIE SR S8 [ e et dh i, R
B RE 2 SEHHE .

4y DI IR T 2 I BC BB, R SRR 52 & Se i, AR EEOR
AELL AT FEVH B A SRUMELAING DL N F2sA A {E .

5+ [Al— M7 I FE P AN B AN LL_E T A8 55 1, $5A5i23 B Ak (R T 32 23 Sl Al
{E.

6 WIAT A UL HE R W % LR T VA T AN E AN BE BOU S WAL 28 e e IR, 3
S EN AT FAR TS DL 5 3G F08 N E A, JL R BE S W 22 SR O e (1 % Al
{H.

T FHOIEHEA UL BT AT st e K, M RIE o A7 g 00,
% R B e A 1E

YR BN B 0 N R Al (3 e e 15 (R VT W IO AEL T VA R
P BAR SRR R E B R E 78 70 2 37 5 e 3 AU AT AR I, B RT3 S
X7, IREA R, U5 Bl i il ko

MRIEAT HAEAE I, He B B 1 E T BRI e S TR I OS5 ki BN
AR ARG I G2 DR e BT, I, st AR AR
TR, A A AR e i a, Ui EiRIE BRI, L
B PN L B I N T S S R A T LA A

67



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

(1 A {E R

I S B ER IR TAEH M e, S8 i EER Y H 2R a0
W RBECRETE S, KGR 0. 001 JC, MEURURER 4 fUE DA B A E
(fr, MIHHE -

FEAS T HV S G 0 il AR e i B, IHEE 2 .

2 R BN AR TAE HOR G B l {H. (HIRE S BRER A
AN < 3R] AR R S A A (L N B Ak o 8 BN REAS A X 3k 087 A
Ja, BRI AAHE S RIGEFESITE N, @RSEANERLR)E, HEeE
BENKS AN AR o

) R R IR Ab 2

B BN FIE AT MR RIS 2 38 2 L 5 BE I F i Al DR <8 98 7 ik 8
HERATE . A vE. HILe BT E DU R 3 ALLLA GRS 3 A1) A ZEfh{EAS
I, AL HE A A R

AT 5 A 2 N NAZ I DL 205 b

1. A (AR

AIEGIEAEI R, W TR E AL G N BOF eI B
PR BB BTN B B LA G it EA R, S EOM S N2 R,
RIDTAE AR 20 T A E A R 2 R N C 057 ) M HAERRAL
AR RAC BRI 25T ES, AR DA

FIR A AR BRI B FRE AR T BORI IR ZEEE . Ha ezt . 2
R E . RAMRER . NATRSEHS.

2 AR 1 b B S )

(1) iR QAR (HARE ZE NG SRR, A EA R DU 7 N
I PR 257 S BEAT B IE DA S A A i o A 2 ) 98 P el At B R DA D5 7R H 5
A TAAEAS R DT AR 7 AR S SR E 7 AR AR R, 25 9 NG ik iy, il
EE R DT A BRI £ DT AT A AR DT 7 B Wb, Jf B
EERZA NG = NG S R 210 ik o Tl e = N S S8 DIV WG VA e
o AGEERR DTS N BE IR (MR 00 ) A3 5 2 3 NEA TR, W DRAT (AR R A9
FIHIE,

68



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

(2) MHE R R A SR A 8 NI HARAUR DT, AR R K 50
I HACHAS EAS R KA K HAE S AT, AR =558,

(3) DA R R T ERAFAN S 450 (1) 24 SN AT R IR IR AN 45 1) 355
BB A 1R DA T DD N Al A A R 97 DT o AR TR A AN 450 1) 24 3 AR IE
AN G RIS AN B A AL F A 2e B C “32 8077 O, M iR
DTS B2 52 A5 5 IR R » A SEAS AR 22 e 0 1 90 Tl P X 3R AN 24 159 R
HHNEATZORAAIA AR BA ; WERRAGA AR S N SR i o
NI RIIRIEET 524007 » WIS W5 I 2R L CL2e R A A2 800N b S-S A
AR R A I L S A5 K 1R ZE B0 03 SR 4 Al AE A R DA T

CA) AR T B R RS R R (B R e ZE Al i R ) R R T 1105 3K

3y fhfEHE R AL P

R RO IUR A IR S BEAT A B, AR B FRRE PR

(1) AR AR R, SIBIFHT 2 E N, TERGE A ER R
P Jst PR S A (B R (R DA T

(2 R A EL B e Ak P I U = 3 0 e (180 73 9200 DAL L 5 32 ol R 45 %
BEAT VAl s

(3 MR A EL e Ak P I U s 3 A e (1803 92 ER A EL R R (1 DA AT
S IE A A K 5

(4) MBI BT IE, W 2B SOk & 8l s 5 Bl i), thik
SV REAT S IR, P A (R B 1R 0 5 1E 1) 7 0% 3 AT R

4y B A E A EAS R AL B AR

(1) B AU v A B R, B BN 3 B A I, R
FEATEN, IERIE BRSSP (3 R8Py

(2) BFRMMZEA B S M ATFEN 0. 25%HF, JE4E B N Yl R 44
BT R 2 % 58 B 22 T8 BB G AAHEIR 0. 5%, L EA
VAP

(3) R WA UEAI I BUR B HLOC AT RUE 1, W E A2

B FiEhERTEE

1\ BEB BT T S AL TR AT B T 3 0883 1 (B e DS H At st PR 458 M I 5

69



N5/ ESEEaRAS

TIAN HONG ASSET MANAGEMENT CO,,LTD, Tﬁ%m%:@ (E%ﬁ)

2+ AR P BUEREG A BN . SE 08 N JCTRHER PP 5 8 B0 A (E I 5

3. HEHIE M L A A E I E R TE

O\ BB E AN

PTG A7 SRR 10 4 0 77 (R R <07 A P B BN AR D05
FEATE NDTAT B He e BN TR HBOH A2 5 45 A vF 524 H i3k
BT B U I AR S R AT N B3 AT A R E
AN BRSNS RSl T A A A .

70



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:FS ( E%ﬁ)

+h. Eerlan 5o

() SR R4 1k

Heg AR SR BN . BBt A e AR S R AR AT ER
SRS G KRB, e O S DU R 48 2 SR ol 25 2 Sepi (AL s Wi ot i (¥ 4%
W

(=) e nl Loy Fo A

4 n] AL IO R E 8 A 2 SR 0 P ] 4 2R 40 O R 5 A 40 P R e
C s B i (1 A K

(=) Fe<piead 7> fic Js

Lo ARKE S A — L 3 BT N PR B 403 e B0 A AT R) S i 7 E B, H
TALES: A FSEE ORI & k55 9%, B I aiiUbUn S k55 98, 53k
S BSR4 w4 23 BE A K AT AN 5

2y FEFFE AT RIS LSRR by AL SRR ok B2 6
s R 73 BE BB AN T2l o BE A (1) 20%, 45 (e Fl) A
AN 3 AN H AT ANREAT Wi g 0 s

3y AKErad ooy s Wit DL 2L Z0R) PR, BB A FEEL
LA ORI 2R E B Nk e i AT PR TE s A RBEE ANRE, AT
UNDL SR W E W s e g AR

4. Fe R o Ml JA 2k S Oy AU AN REAR T, RIVE e ficas 70 Bk ve H i
e 3 BRI 25 A A R < 0 A 2 20 P < B0 AN REAR T TR

5y PAHA MBI E LIRS ATIUE R, MHRE

(V0D Weak 7B s &

e ad 73 e 7 8 b I A A B 2 O ARG 1R H ARyl (RO FCAE L Bkl
TN LIS L L] N M LV €T D L= o 1 N WD v

(1) Wea 73 B EIE « ™ 5 S

AFe et i RS E BARE, IFhEREENEX, £ 2 L
T H WAESRE BAR 2 5 IF b BRI S 4 5

He < 2L TR H B B RS 2 e e AE L CRITAT i o3 e A TSk b D i

71



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, Tﬁ%m%:@ ( E%ﬁ)

AN LE 15 A~ THEH
(N Fepieat 70 fe b A A2 1 9
e ad o3 G IR P A A RO ARA T 3 K sl H At T8 21 T h 505838 B AT /R H. =
BBTHE BB LLA DT B, AL T SORMRAT R B AR T 22 I,
ERACHURE R IR S 03 A0RF A N I £0 A ShHE 0 B A Ao Z0 P58 AT 5
Jiiks B QISR AT

72



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

T8 EE A SHIK

I R BN MR PR
2+ FEEFUE NINFLE 2

4. (GEEGRDY AMJE 5REGAHRIE B4R
5. (EGEFD) MG SEESAHRK T2 . AR 2 FIURIA 9%
6. BEB A N R 9
Ty SEE ISR S o s
He HRATIE R 9% 5
9, EMERA XM EM GEEEH) 24, o LIAEREE I = 51 3 (1 3
H.
() FEEFATHEE. THEARUER A7
I S = SLIPN R SLik i
ARBEE IR B A4 — H ARG B K 0. T0%E 2 Fa 4. B RIS THA
JIEh
H=EX0. 70%~+ 244E K%k
H oAy R4 10 ik 4 4 2 5
E A — H R4 9 il
LG EAE LU, B H B R H R, S0, LG BN )
GAUE N RS R RIRIE S, ESIEE NERE T 2 A LAEH WA
LG P — R P ST IR BN . IR R H . ARMREE, SR H I
i
2. BEBATE NIWITHE 2t
ARBEE I FEE P4l — HAEE BT 1 H K 0. 20% )4 2 Fa i3 465 it
HIEIR
H=E X 0. 20%-+ 244E K %%
H oAy 4F H R 1 BB 9

A

73



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

E A — R4 9 il

ILEATE WA N, BH B2/ H R, A, AR A )
GAUE N RSB IEEHE IR 2, EHEE NEE T 2 A LAEH WA
JEGI P — R SO A IEVEE TR H . AR AR, SO H IBE .

3 B RS 2

SEGRE RS 2 T ST RS BN I & L BRI s 4 0 B LR R S i Bike
NS

AR A RIEE AR 5 IR S5 2, B RIL G B A 15 Ik 45 2 41 2l %
0. 40%. THEIEWT

H=EX0. 40%~+ 44 R %

H oAy B RO A0 F V-4 1) 2 6 5 e 45 o

E b B ZREES O AHT — H IR HE 6 58 ™ 1 (E

B EmRS TR HHIME, EHR U2 H AR, A, mEEERA
) I AT NSOGB LR B IS5 e REdR &, BT E ANRE T IR H T 2 A~ L
TEH A MEEG IR, FR R B AR DG IR e ST 45 S A R M LA
LR H . ARAREE, ST HIIGE .

Bk (=) BEHAMFIZE” i 4—8 WA, MR I LA R Y
FE, LR SEPRSC RPN G, AR AEE ARSI 7 S A

(=) AFINEEE A MIH

AT AT NI P H -

1o e 3NN G AT N DR JEAT BoR 58 4 JEAT SC45- 2 301 9 FH S el
AL RINE

2+ BRSNS SITE NG5 I G /E oGS IR A2 1) 2 5

3y (GEEATD AT o

4 FCAMRR AR DGR AR RN K B 2 TG DGR A9 51 N 4 2l T it

QUEDRE =i AL
AT B RE P S S g B AR, FLANBE S 55 1 M X B L ik

1T

74



ERE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

1.
N

+t. EeWKit5H T

(—) FEEUBUR

B AL G A G DT
WGV A PR 1 )T 1 HA 12 1) 31 Hy I HIRGE M

SFREA R, S GRS R AT 240, WUIFA T4t

L

EN
4.
N
6

A LN R ILIKARL T, RANE T e A ik A7

ST BESAT 5 R L

RIS 5 g YA 3L QN IR 2

B A MFEEATE NS BIRE SRS H - FRIEIFEAT H 3 1

SRS, HEIRAT E G A 2 THIRR s

7. REIE NG HRSE BRGNS IR RIS TR
It A 7 A A

() FEGMERLH T

1o SESEHARAE SRS E N SIS N AR BAT IR AL Bt
A% 2 VTN 55 i b L 2 VIS AR R <5 1) 4 E I S5 AR R IEA T T 0T

25
3.

EANIE i S A PARE i P TP VA 5 (R E 2 S e RN EIF S
e S8 UNVSE SIS el ks S I S 207 [P B iR € e iy = /NS

AP 4BTAE 2 A TAEH SR 2 B 0 5 R I & 4 K.

75



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

T\ EerERENE

() AFEEHE RPN S GEEIE) GEFINE) (fF B3k 705D
() R HAbAT IME o

QOIS TS EIN

AT A B OO NGB BN BEeATE A ARG HTRG A
R (S Oy WU AT N AU b B IR e 2 (0 B AR TR AR LA 4l
an|

=/\o

ANFE AT R e SCO5 N AL SRR AR M o [RAIE I 2 PR 5 it R < 6L, OF
DRUEPTHE R A5 B SUSEE S TR TR E R

AT AE R S5 N DY 24 7 H [ I 2 0 7 I TR) A 6 3 900 P <
JENTE T R M 2 i R AR RN R S BN L B AR ELI I P ol (LU ]
PROCRIEE” ) SR R, P ORIERE SR E R 1L (R GTR]) 2%E 1IN Ta]
AN A B w2 TR 1 (5 B B

(=) ARGAT R 55 NARW AT R MR R, A FIIAT N

Lo BBGCHEL BRPIERRR B B ;

2+ XFUEZFBCTML S A T I

SNBSSV S G TR SEE PN

4, RSB IE S PN RS IR N B FE T B LY

5 AT HARN . VENEE H AN S RIBL B A5 2 1 B M 1) S

6. HHEAE I AR R A HAAT

CPUD AKE < o3 TFH R ) £ S5 NR ] Hh SCCA

AR TRJ IS SR AP SCOCAIR), - e S e SC55 N RAIE P Rk SCAS (1R P9 38— 2
PR SCA R ARSI, BRSSO g #E

AFE R T e 1A BRI BT AF 7 Bl BERA AN, B i o AR

(1) A IR A5 R
NIT PR A B A
Lo FESIHZFUY . GEERRD . FEeAE MY

76



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

(D) (Fp AR 2FE GEeaRD) HFNMSIRA . 55K R, Y
Fe SO A N RS AT (RN B BRI, Ul I < s (R0 R P 2500 Sk e
e NI TR SRR E 5

(2 T 55 U W] 15 I 214 e K IR P82 1t 435 i 5 W0 < R0 3 TR SR 4 I 000,
BN NS AP YIS ] 7 £ BN vt 5 A N Sy L N v PN DS K7
P MIES A NIRSEN . GEEERD) AXUq, FEeEBEALLS 6 4]
SR HAS 45 HA, SEFH SR IS B Ml b, R 5087 (K38 S W45
PSR E AR by BEEEBEAAE AT 1) 15 HAT R EZ IR T A 1)
Hh IR S IR A LA AR BB (K030 S W45, I AT 5% BB N AR 3R A5 T i ]

(3) FEEFEE UL T R BT NG BENAERE I IR S e <
EAF MBS B ROR) . 55 R AR MRS

EHFERES T EIE SR, FEeE AR e MHU 1 3 HT,
KR e s Rl B, GEeaR) ME8deie i b e, et

B G Ay SEATR UG aAE 3 1
o0 HABBRAE A

Fht

e NI 21 A < 0 AUR AR 1) LA B i TR S O UR AR 75 5 T ARSI
FeAt 5 UL W5 0 4 H S TR e A F.

3y (HEEBRED) EMat

B PN DY, S v R S 2 il A SO O H AR e A S (k4
HIED AR

4, B BE . B BIHE

(AR B0, AETFUR P B S 0y 300 R W B e Pl i, i <5 BN B
DR T IR B A E A B B

FETT U6 7 B e Oy A0 D B e Oy, i < BN L 24 6 AN I T8 PRI
H st Bty B BUA B W LA IR, 35 080 H ARk e A7 4 {EL AT
I AR THTHE

S BN D 2 4 5 AR SRR L e Ja — AN 780 5 H 3k 98 i EL AT S
S A o K2 BN AR R K RLE (A8 5 H IR R e B 1
BB B AHE AN 03 AR VHIHE S AT e A b

7



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

5 LI EHRIG . B A%

BN AR (AR USRS SO B ey
B B A (T ST SURAT O H S JBE RT3, IR ORUEBETE 4 REE A Ak &
AR I A ) e SR A TR A B SR

6. JEEE MR, WA EIRE . SRR AL S T R

SR PN YR RFEAE R HEE 90 H N, Wil o8 bk A BE s, IRk
PR IESCE T Mt b, R R 2 AR TR e R L. SE R
(KI5 23 vl it B 2 22 1w v

B BN S AE EARAESE R RS 60 HI N, 2l o BRE B P41 BE AR
I A5 B T IE SO BAE Pl b, R0 SR i 2 G AR TR e A .

B BN S ERA LR HE 16 N TAEH A, gahil e s e E
W, IR AR G TR E A .

(GEEARD ERAL 2 DTN, TN IG5 iR
PR B AR

Y U ST IVAT S8 R e NN S $E N /A8 DN S i B
BBt BN oy AR I BN SRR RE A B I A0 301 PR A S0 1) (K 22 Bl 5 L

S IR AE AT B 1056 2 A CAEH S 2003 BRI 2 LG BN
L EI RN P BTAE U IR 23R AU 256 58 o 8 N2 R L7 SOAR B A5 T
w73

7. IR

AN R A TR I, AT AR S BB S5 NN A7 2 A4S AR H oA 2 il P 31
T, PRI, IFEATFER H 20 i b e 2 M8 PN £ B2 A g
JITAE R R o [ E MR 25 R AL 462

BRI R EE K AT, S8 AT RERS JE e R AT AN G 0 2 < 00 00 1) A
PEERGEMAI) BB

(1) FEmBFA NRES AT

(2) #& b (EEEFH)D;

(3) B EIa Iy 5

(4) HHILGEIN . FEEEN;

78



ERE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

(5) FEpE BN, FeItE NWIREAR LT R AR
(6) He iy BN BEAR SO B LU A A= AR T
(7) s
(8) HEEHAWEHRK, RAB b I BN e R
OB NI EFE M 1ot N AR S
(9) HEEHANWHERA FARTBEL A0t
(100 FEE BN . B ItE NI IUE M T 2055 N A NS

(1D WhRIEEEEN LM FEeIE S MR,
s

(12) RgE BN JLGFUE N2 BB T &
(13) G ANIIER, RAM LA S PO AR FEeR M2 2™

EATEUL Y, FEEIEEAN

(14) FERKIRAL by Il

(15) LI as 43 e = il

(16) B, FLE RGN THbRE. TR R A R AR AR

(17) FEEO A VB IR S S I B0 1 70 2 2 AT

(18) e S 25 v I =45

(19) AHILESREN;

(20) HEHILE B

(21) AFEGITARIPEL A, T[],

(22) AKEG A, Bl 2l 0 K Ol o 5 UOR AR AR

(23) AKEG R AR R] 5 4 115 A4+

(24) AKEGIESE AR BB R I8 5 452 B[] H i

(25) AHEGRFHZ A L TR [a] Hh s I BB s Ol el

(26) T IEHIE B 3B (A 20

8. WA~

15 CREG G ) AP, AR AT A LA b IR Bl 7 Tl 7 B A% PR
JELTT BER R A AR A% 7 AR D PR R MR B 5 AW BN, AR AR R R 55
NENZR G NS RO Z T BT A TS, R A S DL IR A R 2

=
i
&>
=
i
nvlﬁ
=
S
~
W
‘\-:»t
<
b
I
N=
&
=

79



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, Tﬁ%m%:@ ( E%ﬁ)

9. HEEM BT N KRN

S RIRAAT N R GBI I, N 2 MR AR 55 e il 2 M e B LA A% 4
WHGER, FFTUAE.

10+ H AR 2 FUE 1 AR

() 5 B afgr 355 5 B

FESE BN R NN i i e B B, 1R T AT
UG B R HSS .

e AP S YNSRI 2 PSS VA e
ik N AR s B DU R

Fe S FEE NN A SGIE A P EE M S e A GEe ) 12
SE » R NG i (0 g B A R O P S i < 0 0T H A D [ A
e 4 I 75 AR YT SEORT ()4 S5 WD A5 85 A DT R (K AT O A B AT A% o
A, IR BN LAY I SO B i B A

FESE BN LI E NN ST E BRI e (5 B IR

S F RN S IUE NERKEAESR € BR LR A5 B4, 3l DR 7 2
FE A A SIS A5 S (HR AR A SRR AT B e AR 15 ., JF AL
FEA RGBS LR A B AN 2

A HE AT B 355 N T (e A RO R g vl A E R %
MR, AR AR, TR R B DO B (BEE A RD) &b 10
o

EH

Mo A R HE e

(B A5 B3z SOOI S 1

S U AT A, NS B TR BN FE R AL SR AL
AL, Pk, 2l

S IR DA e, N0 B A TR BN AT AR, B
PR Erd . 2l

80



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:FS ( E%ﬁ)

7. REE#ER

(—) TRk

TESF T AN 52 20 & R R R s, 38O SR ACP AR T = A R, =
TALEE:

L BORXES . IEZEMBOR (nf: MBOE. WBEOE . ATECE. HiX
RIBBURS RN, FEOT A= 2R

2« SUR IR . BEAG 2GR ISAT I R IR AL, UESR T G KT
JRIAPEAR Ak . AR T, WA A B2 Ak, AT = 2R KU

3 FIF RS o il R A A 2 T BOIE SR A AR R R AR R AR E)
A2 H A G AN RS R aE 2, S5 Al ¥ Rl o A IR, 3 T s
[ S e A A T T R, AR S R AT I AR A

4, WITIEMRES . IR AR B I, HE T TSR AR A AW A vl e
SRR DT IR AT 5 I 0 7 1) DR B IS £

5. EiARZE XK., Bl AR WEEHINZ 2R FEm, W e
WASIRGE ARG5S AT FESr . NI R A, IXEeHa SR & R R A
o IRIES I BT A R 2B A, HBRCEI R R Nk, BRE R T
SIECI RN, AR TR BAREE S T U B 2 PRk A X
FhIE RGeS, HANRE S84 R

6 FRBCTE RS o TP BT RS S T 1A Bt o] o WA e 1F 25 R RSN T3¢
PRI IR, X SR TR iR RS CRIR) U B .

() A5 IR

e FH RS = B 05 . W8P S RFIE S A0 R 252 250 R IE 25 AT 2 145 H
WOLEBAL, BB EAT S BT SLAT I RS, S34b, A5 HI AR AL HRIE S48 )
X T DRI 2 1T 7 AR PR IR 257 A8 1 XU o

(=) AT AR

AN PERES T8 FIESR T S A, P EOESF A BRI | KA AR B
[T RS o Yt 2 1 DXL 86, 48 <t L R ] 504l e A7 A2 0 PR L < A ] S
RVEIE CopaN o

81



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

CPUD FRA TR

A MBS HE L s A R, D) Py S 42 T A e o e A A DR 353 R A
R B SR RRE S 5 B R, i, BBGERIAL S SRR, 285
HRy IT ZRGUHIRRAE XU o

(D RS

FERE G ISR R T, e BT 0K 008 BUKP B A% R
G RR KT, QRIS BN 2058 JE SRR T b P AR . SRR £ AN
FEor BB ERAR LR A, S R B I at K

OAPINES S KN

RS TR AL B s ARl R R, R ESGEE A RE , B R
B B TRAT E (1A

(-B) ARG R M

ARG A BIF RIS, 7 AR Bl b, KL w] B D B 0107 2R 9 1
T 52 vt (R T 3 AR G RS, O v 3 AL 30 0 A5 P 5122 1 1 A 650 s 435 P XS o

AN AR DSR2 B B 1) 23 TG B BTl I R, (EAS
RETE A RAGTTR B AE T3 [N R A XU, O EL R RE DAl R LR Bk r) 58 77 4
TC 17 352 M e < AL 7 7 F o

ARFEGIG A A H = ARG RN H, e s ST 2 2ot
i, e Er Al BBl 2 ok, Ju i 3558 8 T 1 Rk <8 5% ™ AR LS HG A R K AN
5E T AR o

O\ HAb RS

I FERF S AR HE A 08 B RHT A3 08 TR IR S i, o Rt 11X
TR el RESy R LER IR 1 XU 5

2 DRI M7 A R AU, ot SEHL AR GEAN 5 A FR) XU 5

3 DAL o5 PRI A e i AE R e . A BABC % PRSI BE el S 25 g Thl A
ST 1M 7 AL R RS

4 IR M= AR RS, W A8 5y~ JVEAT D 5 7 A A XU

B X BNV S5 N G i< 0 B PR A 1] e A 11 XU

6. . ARIEEA PR FESLE T IR, Sk ek

82



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, Tﬁ%m%:@ ( E%ﬁ)

s AT R R

7. HAl RN BN R

(Ju HH

1o BB RBETATES, AT AR

2 KLt e A PN FAH M R E IR UL 0T R, B4
BN e AR HU A e ORAE Tl it BAS G 22 4

83



ERE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

“+. EEAFRNAERE. KIE5EEMTHES

() (FEEeaF) Ml

Ly ARG 5 [ SAAE I E BAS 15 (R 205 I 28 6 e A AR AT AR &
PRUHRL RS IR, N A TR B AR N K R BGE R o 0 TRl AN G4y 30
R AR R BGE I I, A BN B N R R IR A, JF
A [ e A 5

2+ KT (GEEA ) AR MG BHRAT NS il g BRI S
RUR T AT AT, BRI AR € BAR A~

(=) (HEeaFD) Mgk

A RAIEREL 1, (GEeaRE) Mk

Ly SR BIRAAT N RS PE &1

2. BN BESITE NRSTR I, 18 6 DIARAHEFREGEEAL B
S NI

3. FEEAREM L HA =G XN H, Heg Bt ST 2 1270;

4. (FEEA R 2y A E

5+ AHSVEBAHE AN o FEAIE o BEE 1 LAl L

(=) FEEW a5

I S PHEEN: AL GESERD) &bz Hik 30 M TAEH W
JRNLIS SN, R N GO G i S AT AE B IR 2 i B N3k
He G

2. F MR RN W RN R AR E BN ST
BN BATNSHRESF AN S 55 TR (R M 2> s 0 LU rp I e e g (A
A K. FEEW 5 SN AT DARS A ZE ) TAE A B .

3. W E /NS FEW R N TR M R T B
iy ARBUMIMC . e s SN ] IRKVEEA T e B RS HHE 31

4, B HRE T

(1) (GEEEF) LAfB M, ket iE SN a5,

(2) SRS P AT 55 BEAT i BEATAR A ;

84



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, Tﬁ%m%:@ ( E%ﬁ)

(3) X R P HEAT A (AN AR B

(4) HHEEE AR

(5) BSTE VM55 P iE AR 5 EAT AN s v, B H =55 Poehis 4
Rt R W

(6) A SR 5 I R IE M 2> % ST A 75

(7 X HEAT 70 B o

b HEEMFHHH AR 6 M~ H .

(P9 W

S R FR AL W i SN AR AT B i SRR R R (R T AT 5 P 2
AL, S i I 7 SN e NI I T SOA

(D) e IR SR AR B8 K90 BT

A < I 7 SR 23 C T 55 R R < O 7 i P 4 R A B 7 T o e <
WrE SR AP KRB B e 0155 IR, Gk S it AR 2k &
Ot b o247 70 i .

N MRS A S

T E R P A SR R SR IR AN 2 i s FR I s AR S e e VIS 55 P
o UE I AT 55 Pt A B R b BRI S A ST A T S IR A
NI A SR P ERE w5 E 5 A LAE H N BRI i
AT N .

(B> W5 FM SO OR AT

SL W 7 S S AT OGS B 0 N ORAF 16 L L

85



ERE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

Z EREARNNERE

CalE = S EEE NG IE:

Ly S BIREAT NIRRT L 55

TR B AT AT B A B 3 AT DAy B Ay 5o (< ] ) B AR AR 32
FEB AT FARE (e [ B I 3 400, RIS A KL G A A5 A AN (3
e FE)FHFN, BEAFRAAIL G IR0 H. 0w a AR (G
SEFEDY HFANTAULE GEEERD) AR T ol&E 7o E AT

KR BURAT 7 S 1 AR B

R (HEEVE) S CGEMFIMED) BHARATIME , BEE O BRAAT AR 45
TEHANPR T

(1) 73 =AMz ;

(2) 573 Wi 5 n I FRR I I 7

(3 ML R B2 (AL EL AT R B 10 315

(4) FZHRE ZORATHE S Ao AR &

(5) R EE IR ISR AN K2, IR AR
B LA T AR A

(6) P ul A SRl A TH R K 2 15 B DR

() WEHEEGE BN PHB A

(8) WHpEHN. FeIE AN IS EIUHE S EBGE AT A
P WINVNE RIS

(9) IRHNERUR (Feg e R RUE I HARBUR] .

WRAE (FEE) Gt k) KIARAT RME, R BT A IR 55t g
EAPR T

(1D WHFAPIFET GEeaF);

(2) TSR b, T E SR S2RE ST, AATARIEBETE XU

(3) JUEFEBAE B, KT BRI AR AT 355

(4) BANHEE I FI S BRI SR AE A (e F ) TE i)

86



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

(5) TEHFFAMIESHAVEHE N, AL T HEE (BEEEF) £k
11 R DT

(6) ANMFARATA AL Al (FEE ) HFHNEGIER S50

(7)) PATERI SR AR A AN KRS IIE s

(8) MRILAEREGAT Hy i A v A AT AT Jit DRIER A IR AS 24 4540

(9) IEAER A FIE R 2 UE AN (AR 2052 b 55

2 BB 5 3055

WRAE (FE) CatbIMk) LA M, S A MBI EA
BT

(1) HIESFEEI 4

(2) H G B HE, RERAEAIM GEea ) v
A PERE G I 7

(3) I (g (A WO < B 3% LA SV R I B R 3t
AEMR AR 2 5

(4) B HE 04

(5) HASIEEMBRANKE;

(6) Ml (HEEA ) MATORIEMNOE B eI EE N, WA et
NHE T (R TR A B 5T REAEIE , 2 0 AR 2 A AR A T
I RIPOL B i DR3P I S 3BT (KA 2

() AEFEFE NEHIN, 2P IIEEIEE N,

(8) L. HHIEGW G, XIS EHRATSAT A BT R AL
.

(9) AT BRZALHAMRT 5 25 A F AN U TEAT AL G BT WL A0 B < BT Ml 55
IR (LA AD MEr) 9t i

(100 HKHs (KA ) KA SVEHIE vooE 2k s i 70 B T 56

(11 A5 (HEEERD) LM A, 02 552 B H O 5 8] B

(12 M HEVRARE N 0 1 < (1R 2 XL 0% 28 mAT AR BOR, ik 4 (1A
AT AL DI BE I 7 5B RS B AR RO

(13) FEIRAHEARURVFIRTSR 1, D5 e AR 33 A 0 Sk S AT Al 9% 5

87



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

(14) DI BN 40 3, ARREE S BRAAT AR 2t AT A VR A BN
S AT A 5

(15) JEFE. IR Py UM SS Py UEZr2e 20 f sl A o 2k g
AR S5 N 5

(16) FERFEAT IR PRI |, BT AR EEAT Sl HII
JREIE] A AR AL By i ) (Rl 55 R

(17D VEBHERAN (GEEE TR BUE 1 HABBO .

WRAE (FE) Gt Mk) SR e, R AR S UEA
BT

(1) WVESFEREG, IpBEEE A2 b EIE I 2 A€ R AL A 70 B
SO s R, BRIl

(2) JPBEIL G R T4L;

(3) B (FEea ) AR FOk, e i e i i s s BRIz A
Fe 7

(4) Pl 2 g I HAT L BRI N A BEAT R e 3 B8 o0 i pafe, DLl gt
(8 7y 28 PSR R G I 7

(5) @zl I SRR W55 B M N BRI
DRAE BT B (0 5 g WV 7 R < A BN (R 7 A EL T, 6k e A B PR AN [ 6 < 2 1)
BEL arlieik, HETUETR IR

(6) BRAkHE (Feaih). (GEEERD) KHAA M Sh, AR HE 07
N B OB = NBEROR R, AGEAEH = NsfE e,

(7)) MAEFEZ IS FEE NI

(8) KIGE = 5 B IE M AL v IE S O B0AE . Bl JEDRIE S A s 1)
JHERF A (G TR ARSI IUE , $2A1 RME T FIF 2 75 R e 5™ 14+
il 5 O T ) s R[] (R A% 5

(9) AT VMRS G hI L U 55 25 RS

(10D Gl PRI SR

(1) UM AZ M Rk (e a ) LIt elE, JRATAE B
W X555

88



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

(12) PRy IES ML AR S, A IR SRR T PR A . B (GEEiE).
(e AF) AT RRUE A MES, R B AT IE TN T ORE, A
[ A\ 2 5

(13) % (AR LAE/E RSB HE T %, IR RS #iRs
Ny Bk e i ;

(14) 4T 2 I S5 e ) A, R A0S A e B At

(15) fcdls (i) (EEA D) MHAAT IRME A RIS BT AR
SERC AR EIEE N eI NMOE AR S NI ANRE;

(16) FEME DrAr R I 78 BN 55 i sh I 2 v IO . ik Al s A A Af
KR 15 4EDL L

C17) A P it 22 ) RE BT SR AL A 2 O s BERE RLE I 1A A, IR HL
DRUEBE TR A RENGAL I (BEE 3 R MUE AN TRIRTDS 20, I 2 i 255 55 A7 R 1)
NIFBERL, FHAESOA G BLCA 461 P A3 BT R BRI R BN

(18) HMLUFZ MBI PG H/ N, Z HEESW - R R Al
A IAN G

(19) TR AP B B HR B T B I, SRR s v [RIE 2
IRUNIE =P

(20) PR (GEEATRD BRI M8 R B & 2 e AR NGk
BRI, N ARSI R DA, IR DT AN L IR A1 S

(21) MBS FEE NHEAIA (e R e BAT 3 G 5%, S
SAUE NI G &SRR BRI, R BN NN S A AR AT
AR 1) 2k 4B 8 NIB £

(22) 4 PR SCS85 Z4B 58 = J7 AL BRI, 8206 55 =07 Ab B AT Kk
EF S IAT A AT

(23) DAL BN AL 30, AR AR AR AT A 2347 A YRR BUR B it F
AEHAT A

(24) FeEHNAESZEMIFRGEEBIL G M FREM, GEEaR) A
PR R BRI TSR T, K CEE R B I RAT R N B
S SARMLE AE 30 HNIBIEEEE AT ;

89



ERE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

(25) PAT ARSI B N RS IR

(260 FESLIFORAFIE G BRFAT N A

27 IEAEI L BRI 2 M€ AT (ka5 IR]) 205E AR S5

3+ BEEATE NIIBH 5 55

W (HEEVE) CatEIME) KHEARAT M, SEEAE AR ARG EA
BT

(1) B (EeaF) AR i, #GEAEMm GEeaRE) e 24
R e

(2) M (KA R L0 SRAGIE A0 B U RA A I € B & 1131t
AEMR AR 2 5

(3) MBS B ARSI vt iatt, kB eE AT R (i
S B GOEANE AT A, MR . A I 2 3 KA R
T, WM EUER S, IFERBUL EE IR k3 BT & A 23 5

(4) MRIGAASCH RN, IEEITRAEZR ™ A FE e/ pHHIE SR AT 5 B 4
EE

(5) AT ARSI NKE;

(6) 7EFEGF BN, $E4 0 LG BN,

(T AEAHERAT (e ) RE i HARBUR) .

WA (HEEVE) CEtEIME) KHEARAT ME, BT NI XSS EA
BT

(1) BASEAEH S SRR ST s RAAT I F 2 e R SE &0 775

(2) BOLLTIFEEIEE M), HANGEORINENIZ P, B2 m.
ARG AR EATE WS LN G, ok e M E

(3) @Azl IR SR W55 B R N A8 BRI
FORTE S0 77 1) 22 4, DRUE AT AU W 7~ B 3L G408 N B W7 LA R 1)
Fe I P AL AT X BT AN R (K0 < 0 il B LI ™, ST AR S, 0 K B
DRAUEA [F) 5 2 TR By DRkl IROHC SR 7 A LAY

(4 Brfctls GEGE) (FEea ) SIUbA SRUE SN, AR RS0
77N B O RAEAT R = NBEA i, AMSRFTER = NI E W

90



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

(5) DR ik s BN AR BE B RE T 1 55 B AT R HK 5 /) A SR AL 5

(6) 4ZAE TT e 0 7™ R B8 < K P MIEZRIK 7, 42 I R A ) A E
RPN BRI, L EE S, AR S

() DRAPIEGRARET, Br (GESIE) . (GEEEH) &I RE S A
SN, AEREEAE B AT R T LA, AN i A 7 5

(8) Bt WAFEEE BNV THE . e m@ipil. Bnl i
1%

(9) FrBE5 R EATE b 55 im Bh AT R IR A5 B P e it

(10) XM 25 ity o I PR AR AL i R R, )
He G BNAE A T B T WISV 5 R H I (R B ) IR REA T IR
SEHANATRIAT GEEERD UE AT R, RN 23 WSS N2 R T
3 45

(11 RAFFESFEENL SIS R RERILABA BT 15 4E LA
I

(12) FESLIFORAFIE G AR AN A4

(13D 4R A ER S I L 3k 8 BEAZ AT 5

(LA ML B 7 BN IR 2 BAT O 17 B O AT N\ SO el 2 A
B ] T 5

(15) Ml (Ghaih). (e a ) MG M, AR A
NS T ER RPN RESEE = = I ES RS P NEE

(16) HZMIEAEIIAT (e R (1 RLE B 2k BN B staa 1/

(17 ZMFEEWPEEANL, Z5REW - IRE . TSR A5, 220
73

(18) TR AP B B MR B T W™ I, IR a5 v [RHIE 2
ARAT I BN, IR S B

(19) i (GEEERD) SESLEW UL, NG TE, HIEE
DUEA D HEBRAE 1

(20 HZRE T B 8 PEHZEANE AN GEE AR MUE AT A S X
55, FEGEHANRE & (e a ) G BSE G- RN, OSSR # A A

91



ERE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO,,LTD, Tﬁ%m%:@ ( E%ﬁ)

ARS8 P ELo-$

(21) PAT ARSI IS D A N RS RE

(22) VEAVERL S b BRI 2 RE BRI 5Im)) 2958 1 HAh 355

() SR N RS AL BRI 7 A

1. HAJTgH

NI TEEPE N AV I, N A TR AR A K

(1) ZF GEeER) ke RN HE =R RN H, A8
MRACT 2 {2, BaE W Azh 2 b IBERS, NED;

(2) FEHRIEGEBN

(3) HHIESITE N,

(4) FHAIE LB iE 77 s

(5) PR LS HN . L ST AR bR

(6) AREIHLB));

(7) ARHe4 5 ARG WS I

(8) AFHHALGAWE HAR. U BN,

(9) IS MERA N KT

(10) FE A PN B AT N ESRH IS0 3 A AR 2y

(11) ol & TR AL & R 10%LL B (5 10%) LSk 405
WA N (USSP H RS0, FIRD Bt — 35 m
TERA TSR ERA ANKRS:

(12) B 2= AABURIFN SCS% 7 A 5 F H A 200

(13) VEAERL (A IR Brb R 2 0 1) oAb S 2 3 FF 354 4 401
AT N RS I

DA 35 P B R 4 BRI AT AW i o8 0, AT AP S AR
NRZs:

(D PRSI, ST %,

(2) VARG 0 (1 546 9 AR WSO

(3) FEVEANEINAT (R4 G )Y U 1y Bl P TR R A RE G 1y R 2 2 L i
B [ 2l 2.

=

i
ki

92



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

(4) ARV AR AR S N =0 (e 5 IR BEATIE

(5) XF (FEB A FRIB 8O 3 < 3 B AT AR 2 TG Sk AN 52 iy e A
AN I (BB D) 8 AR 5 RAR KA

(6) FZHGEANEIUA (LG MUE AT A IS0 B AN K2 1L,

AN ARSI -

WAL AETT K

(1) Bk mE s (e A D) Sa40Es, Eehiifra AR
A,

(2) BB ANRILE AR RN, HESTE AN,

(3) BEGATE NN H LEA TS MR N RS, 20 ) a4 2
N3 AT BE A R 2 B i ik 10 H A doE 25 A4k,
JFB A AL EATE N IEE A due ALK, MY E H R Te 2 HiE
60 HNATF: EESEHAREAAE, ESIE NN EBEAT, MY
HIHESAEE N BT H 4.

(4) REFESMHE 10%LL E (F 10%) FI3EE A B A A ] — S5 2515 i 22
SRA TG M HFEA NK S, B S S HASE PR SEa R H AN Y
FSCE PRI HAlE 10 HNYGE R A8, JE0T 5 A Hh 3 s i 5L 4 0 45
R NMURAE SIS N . FEESE B Yo JAEN, MY AR Bigoe 2 Hil
60 HAATF: FEGEHARENAE, RERESHH 1060 E CF 10%) B
EEREA AP AT A TFIN, W24 ) S B AP B FESIEE A
2 BRI I HE 10 H N g & A4, RIS And 32 i 2k 4
AR AR BN BT AN YJUE AN, N2 B R Biike 2
Hik 60 H WA

(5) AREFELE 10%LL - (55 10%) [FEEANEIRAT Nt a— S 2k 4
FREAANHRAT N K S, ML SEEHE NEAF LN, e o iR
RIESHE 10%LL E (3 10%) RS AR N BATHEE, IR /407 30
H 4 B R 25 4% 58 o SES AR AKVE AT B AL S ARG RS, %
SEEN FESIRE AN YA, AMFHEG. T

(6) FEGMAFRFA NS A N AT IR E FF IR e, J7 =CR

93



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

B &l H .

3. HIFREE M ARG NRSE AN ) WANA A AT 5K

(D) AR ARAT AR S, ARANT2WATTE 30 H, fEfie ik
N TR N KRN 2 D LR 7

D 2T T L M OB

2) SPANE BRI, WP R R

3) ABCHE L  AF A N K= 2k S0 Bt N B B H

4) RBEFCEYI N AR ER (HEEAR AN S 4y, AR R AP
ARG AED L 2R IK I [A) A A

5) X BIRAR N A LKA AT

6)  H S S IUE Wb JIAE R (1) ST AL 2B A T IR T8

T) A SN AN A A =R

(2) KPGEWIFT7 SOFEA TR RSO F, A S NJOE A 2 BUE
S PR U A R G 0 A R 2 BRI B ARTE TR 5 B I A TEN LR K
R AT AORIBCR N L 5 T R i I A2 (A I TR AU 2K

(3) WAL FESE BN, BN S A7 45 0 A0 S B8 N BUHE e 1 mxt
R I MV S2 AT B WA SR N SR F T N, WU 5 A4 T 3 e it < B
NEIFE E RO R PR T SR T IR A S A IR S A AN, N 5
A5 T 3 e i < BN ML BT N B 0 1 s R R i I o SR AT I o B
B BN B e AT ANAEANIRARENS T 2 o i WK 22 AT B 1, NSk
PRI

—_

4, BB N 2300y 5

SOy AT N R Al U T 2 05 A8 T 2 05 AH T, AT
T A AR NE .

(1) Pt A HHRAT AA N s DACEE SR S BT &
IRACG IS, II7 T2 I FE 4 BN RIS B N B RER N 21 71 6 e <3 0 0
FANKRS, B HNSFE ARSI K, AL RET . WIt&
[RIN AT 5 LU R 4 PES, nT DL T3 S s A R 2 R

D 28 B SUCE A RSB EIE . ZATHE B0 R LA AR

94



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

AT HE B Oy R AEAE 2 Z AT N AR BEFHR A AT UE I A B AL (5 1))
A BOB A RE , I HRFA B0 30000 5 TR 5 5 468 BN KRR 1R 89 ORI
5

2) Zefgnt, LB HORINERG Bl H R RS M Bk s, A
NS OB D T AR S AE A B0 H L& B 8 50% (4 50%) .

(2) WIFFLy o WIHIFo RIGEEG AR A\ KGO R eI 2 DL
T AR ek 2 H DA%k 28 H 5 N8 Il 38 O 23 I A A5 1 7 kAT
E

FE RN R LR 4 AEI, Sl I 23 (K7 SR AT 2%

D SWHENE (BEGERD) A AMayCaRaG, 16 2 AN LFEH A iEs:
WA REERYE A s

2) HENFHRAE G R BAESIEE N (MRIESIEE NI AEN, W
R BN BUHE R b 5O R R W SR AT R . I SRR AE
BN ARSI AN HAEN, WARESE B MAUENCH & Nz
S UL AL AE 1K 7 OBCBCHE B0 BURF AT A T e i s B AT N B4 4
BN NS S IS TR R B LR, ANREMR R T 5

3) AN EH A I WA AARE A IR L, B0 B AT
NIFTREA R AN /N T 7RG 60 H R il A 50% (3 50%);

4) FaRE 3D Iiirh et H A T L B R A N B BN A
HATH R AR, [R] I B A I RE A B G A A5 E L 3246 R A5 T AR
BN B BT AR S S 0 B SR UE & BTN AR B S AT W 75
PAEML. GEEARD) MSBURMIRE, It 5HE G E UL id KA

5) BB AN AATHTR T EHE I A %

5. WHANAESI

(1) BN R RS

DR N R RIES ARG AR ERFHL, W (BEEE D) MEME
B PoEZal GEESRD . EHAESE A EHREGITE N SRS S
I EENE I A (AR BE 13 F I LA R 25 1A B N h R A 447
WA R 1 H AR 11

95



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

BEB O AT AR 1A A N A AR 25 BRI AN S, 0 S AT S 58 I8 o
ALEREB A N K AT S A

LG AREA N R S AR AR FAE 2 5 IR A AT R P

(2) WHFEFF

D YIS

TEI I 277 R, 158t K2 T4 AR 21088 LA e R aff e R A
MEEN, REHRSERANTFRRSE, @UHREIHTERR, JPBBR ST

N BB 2 DA, 7R AL PSR AR e 47
REHEGLTY, B EFEE NRAOL R S U AR T4, an R IR R4 AR AL
PREFIHE AT NBRURR IR B ERF 2, T H H A R 23 IR B 03 B Rr AT AR
AREENFTREZR PR 50%LA 1 (5 50%) JEXS = A:— A FE SR BFA ANAE R ik
e irEE R EP NP N I S S N - S = S PN B St = O/ NE E N oY e R B e B i
LS EDNG NS AR St i E S S DDA (E IR Ay A

SUCH RN HIE I SN D IR 44 M o 2844 0 3B 2 o= BN 53 2 44
(BN AR ) SO IE SO S0 REA BUREA RIBU G M AL ZIEA
PRS2 (BT AR IR T R I

2) WilIf&

PRI 2O, E e AR AT 30 HATIS, fEpnd s &k
Ok HIE 2 A T H PR A UENOC S N A RN a ReRk e, fEAUE
PGB T T R i3

6. Kk

SLG Oy BT NI RFREO LG 0 B — SRR AL

BEB O AT N R 2 PRl oy 2 — MR BORIRS S il

(1) R, — B URE SN R 23 K BE B A0 A7 N AR A T RF
FRPAL 50%LA F (B 50%) BT AARL: B R HIGE 2 TR (120 LURR I
WCE It S 0 LA A 18 At 2 05085 DL — e i) 77 2

(2) FEAIRA,  FE PN 2 2 2 0K £ IR 4 0 AR A N BB BT
FERB =2 VL b (F =2 =) My, #Hdtese . &
PIEEEHASELESITE N 20k GEEE ) DUER GBI T A H %K.

96



N5/ ESEEaRAS

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ (E%ﬁ)

B BT N KBGO 44 7 AT HER R

SRR T AT RGN, BRABLE T ZENAT 7820 IR AH SOEHRIE I, 5 M2 A8
P UGB SR RS A A B0 5 0 SCIE IR AR A R0 I B 508 3, 2R T
R 2 UGB AR AE 1015 T2 P2 AR A A AR ok, 2 ORI AN SR B i
AN SRR e, ALY 2ot N H B 5 T L ) R <A RE A T AR ) R <47 0
IS8V E8

BB URE A AN K (8 T 52 Bl ] — T4 58 A I 1 1 &8 RSO, 24 73 T
L, IR

(N

(D M4

D iR i AR GEE NA S, EEMmHETa NS ERFA
I 2 AE 5 WU I B AT A H I 25 IR S 8 0 AR AT AR BE N azk 28 3 44 B 46
DB A NGRS R AP — 4 B RIE AT SN Ak i<
DrEREAT N BAT A AR B 2 BUR th R G N B AT N A 2R, (R a3
NGRS AR AR R, BB A AR B 1 h AN A E S BUT IR 5
EATAE I 2 UL FE S 03 RS A N rhide s = 2 BB A A AAURHET RN
B BN B GAEE AN K, AR .

) SRR SRR B ARG SERIEATH RO R B4 A2

ARG R

3D R UL 4 N BHE S 03 AR A N AN T 58 iRtk &5 AT PREE
R LAAE B AT 2 e 5 R S R BT B BB SR AT B0 AL M SR AN S B4 T BOR
AL B R L OO R BT RUG, R RN 2 237 0 A BRI R4S
Ko

) T ZE RN A ENLIE T LLAE, JE4 8 N sk L G408 AFEAS I K&
(AR .

(2) WiRJTF4

RIS RGO N, TR0 Bk AR NSRBI 44 B B e <
FEEASABUGE G BB N AR, WD FE G BRI & Tk
TS PR AR T S5 R T DLAIE . R BN B8 A AEIRIR

97



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

FR PR YO W SR AT B, A5 SERIR 4 R

8. A

B MR NSl AEAN Y Al 2 Hikd 5 H AR EE R %
P HERE £ 5%

SEG Y ARE AT N K2 1B B R B M 2> vk e s th L E R BRIz
H & A= 2

BEMBFRA NR Sl B A Hil 2 A TAEH WEFR & Bk LA
SR A7 AT R, IEA S FE SRR N RSBy, A0 AE -4
S0y AUFHU . ATE RS SEFA S

8 S S YNNE STy PN B S b S R S DNV E7 e s VB St g TESZ PN
R R o

(=) FEBWEs A m s . a7 75

1. FEE s 23 I Js )

(1) AKES: 7] — 4y B0 ) P9 IR0 0 5 4 0y 0527 TR S5 R A0 OB, (H
I T AL A SIL G MBI B IR S5 9, B RIES Ay ks o, &
e U S 1L R I (1 5 < v B 2 AR A AN [

(2) TERFEAT RIEG I LLAAT TR T, AR A 2 o B 2 0
6 I, RERICES 23 C LE B AN IC Tk rT L o R K 20%, 7 (EEGTH)D &
AN 3 A H rIAHEAT W ah 201 s

(3) AREEGWET /N7 oy Wl I 20 5 L0R) et , B vl ik ds
I 2R K < 20 19 B BE G Oy B AT PR s AR ANk, AL
NN Gl Wi Wiy g AR

(4) FEEWEE /G FE S B AR T T0E . RPES s /il vtk H
(I 5 <5 0 00 9 25 58 P67 4 UM 23 3 TG 4 05 AN AR T TR

(5) LB EN A IER, WHME.

2 s oy %

B L2 73 T 7 5 v I A8 T A M i 4 O RE A Ry vl (o3 ORI L R
S LIV SN VAN I 1IN N A € TR NI LV i e A O

3y BT RINHE . A5

=k

98



N5/ ESEEaRAS

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ (E%ﬁ)

AL LT A EHALE, FRESIEEANER, £ 2 AL
TEH WAERR @ AR A H IR P BRI A& 2R

SEG TR R H BE B A T SEME H CRI T g R SR HD i e
AT 15 A~ TAEH

Ay FEE s oy e kA= 1 g T

eI 53 TRC IR T 6 A R RRAT e D A 82 98 FH R 8088 28 B AT 7 A 244K

PEH MR LA T8 A, AL T SO ARAT 3 R s Al T 22 2 T I, 6
RO AR R St i e S R S DN R E AW I NE B B et Vi A S K 5 gt 7 = i
2, KB QISR AT

(VYD SR8, s AR TR S 77 0 L

1. SRR

(1) FE&FH AW,

(2) FEBATE NWILHE 2

(3) Hee M o

(4) (GEEER) AR5 55 R ME B9EE 2 H;

(5) (FEEGRDY AR5 GRGAH KM vHm gl Hm 2 FIRIA 2

(6) FEEMHHFFH NN

() B HIESAE 5 T

(8) KRB MARATICRIZRH

(9) FeME FATRME R GEEA) L, nfLAERL 7 3132 1 3L
fb 21 .

2y BTV VRS S AT T

(D) FEEEMAME 2

AL VA B B4 — H LG B B 0. TO%IE 2 it . B BRI oH5
JIER

H=EX0. 70%~+ 244 K%

H oAy V4 1) ik 4 4 2

E AT — H AL 58 i E

FGE ANV, BH R a8 R, A, MBI ) 3

99



ERE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

GAUE N RS IEEGE R RIRIE S, ESIEE NERE T 2 A LAEH WA
LGP — RS AT B A BN o B R . ARMEREE, STATH I
i

(2) FEBFLE NIWITE D

ARBEE I FEE P4l — H ARG T 1 H K 0. 20% )4 2 Faih-4 . 465 it
HIEIR

H=E X 0. 20%-+ 244E K %%

H oAy 4F H R 1 B 9

E Ay — H R4 9 il

ILEATE WA N, BH R 2R H R, A, HAEGE B n) k
GAUE N RS IEEIE IR 2, I E NERE T 2 A LAEH WA
S A P e — R S IR R H . AR A, ST HTIINEE .

(3) A g5 2

S RE RS 2 T ST RS BN & L FE IR s 4 0 B LR S i ke
NS

AR A RIEE AR 5 IR 55 2, B I B A 15 Ik 45 2 41 2l %
0. 40%. THEIEWT

H=EX0. 40%~+ 44 R %

H oAy B RO A0 F I VT4 1) 2 B s e 45 o

E b B AR SO AHT — H IR B 58 1 (E

B EmRS T HHIE, EHR U2 H AR, #HM, mEEERA
) S AT NSOGB LR B IS5 e R dR &, BT E AN RS T IR H T 2 A~ L
TEH A MEEG IR, FR R B AR OGS (R e ST 48 IR A R M LA
AL H . ARAREE, ST HIIGE .

Fid 1. EEFHMMRPE (O — &) WM, RIEH LA
FSOIE , # B H SE BRSO G RAIN 98, R SR N IR S 7= 3¢
e

=

CHD) R W= 180 Bhr. S8t Ja B 7 1)
L. #% Hbp

100



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

AR AR T SR A 4 8 KA S A R Bt b, 7 PR A e T G L A v
INEP AT NG

2. HHIEH

RIS PR G BA RIS PER Sl TR, R E N AERAT Eim
s CRARH/INR, GNP & HARE b R s B IREES) . BUIE. 605
M EWEE RS LR CRAEERT. AT SRl ki ARG k%K
1y HITBUNGR P . n R (BB S nITGD | RIRE T R
PP SFRIESR . G EIE . AT SR A e [EE I 2 AVt S 4t
() FCA Bl TR (R4 o EEIE M 2 PR AH DGR E D
UE AU B U LS Fo e S v St i, 4 BT R AT IE 7%
JPg, ] LUK LA N B G o

HEG IR A LA « AR T G 01 05 48 ] o WA i SR UE 3 PR B0 0% LU AR T
BE T (¥ 80%, FEA AR HAE—4F LA I BURF B3R AMIS T 25 4 08 77 1+
(K] 5%: 0f I S AEB A 2 0 7 B0 LU AN RO RE 4 1) 20%, o, AUIERL
oy BB B P L EE 8 D 0-3%.

AIEGEIN ARG R Hild 6 A H WS8R 414 LBl &
FIRAHICHR E .

3. BT

(1) 24 PRl

HE G NPT A R TG LT PR«

1) AT G 0F ] 52 10 2 R TE 5 R B 8 LU BIAMIR TR 4 08 7= 1) 80%,  hf I 5245
BUER 28 7= (5 98 LA AN T 2 4 0 7 1) 20%:

2) PRFFAME T FE G087 1 D% IR 4 5 21T H A5 — 41 LA IR BURF 5 55 5

3) AIEGFA K LA A RIS, HATEAR IS SR8 E K 10%;

4) RILGE NG ISR KA m RATMIES:, A iXiEs
1) 10%;

5) AEGFFAMATAOE, Fori (A 4 78 1) 3%:

6) AKEG A BN BER A B R 1 —BGIE, AR IZAGIER 10%;

T RIEESAATAE ) H S NBAER S8, A3 E—2e 5 H A& 9

101



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

L) 0. 5%;

8) AKLLPTET A — A 2 NI 888 SRR I L], AN e
BB R 10%;

9) AIEBFHAT ARG SRS, T E A I BEE 5™ 1 E 1K) 20%;

10) AKEEGFFA MR — GRE—EHIOND 7 SCRrEF MLy, A
B SCRFUE SRR 10%;

11D AT BN B ) A SRR 08 T I — B A i N ) & 2R 587 SCHFE
I, A AT SRR S LT 10%;

12) ARFEENFE T5 FZON VP A BBB L (55 BBB) %S 7S HEiiE 25
SRR T SRR ], GRS AR T . AR SR AR, AT
Gt kAT H 3 A9 7 PAA L

13) B M7= 2 SIS RAT FIG, AKE G Pt FRAR I S AN I AR 45 1) 5 %
77 ARFE BT AR A R SRR AN I P R AT IR A AR ORAT IR I e

14) AKERrath N4 FEHAT 8] [F) b 117 3 30 AT 058 25 (I 1) % <6 A AN Ao O k<
EIHE ) 40%.

PHEZR Tl i d & S MBTAR ) Ao & s S A
SEIE AR N Z AR R BT I S LA & LR R B LAl 1, 44
BN AR 10 ANAE 5 H N34T .

BEGEIAN Y AREE AR HilR 6 ANH ARSI A4 il 7
HHAE G WA RLE ST NRE S B SR A A AR S & HE

H

EARE SR 1O PR PR, Wi T ARG, SRS A AT
BIEF)E, AR RO A 32 AH SR .

(2) ZEIEAT

YA I HEE NAERGS, SRS M= AT R A8 sl 75 3

1) REIES

2) Al N DR E S A AR

3) MWHRMH IR DAL 58

4) FILHABFE G A, AH 2 55 Bt by A1 L E IBR A

102



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

5) I HIEGE BN e N Pl SRS AL e BN L SE 4 A
RAT B B 1017

6) LLGHILEFHN, LI AT EBOCR B B 5L & P
AN FEEFEE ANAT HA E M B 5 R (1 2 7] A AT IR I B0 7R 59 301 A 7 A FROIE
o

) WHNHAZ T BRYPUETFAZ Z) Orks S AN IE 24 (IESF A8 5 1 51

8) MHEEHLIAT JORE, b R S e A8 B i AR 50

(N FEB B8 A T SR 2 15 5 3

Ly BB i e v 507 ik

He B E AR R B RME IR S I S R A

2+ FEEBHE S B AIAHE I 2 5 T

(AR EROR, AETFUR 7P B S 0y 300 F W B e Rl i, i 58 BN B
DR T R B A E A B B

FETT U6 7 B < Oy A0 D B e iy, e < BN L 24 6 AN T T PRI
H st Wt B BUA B W LA IR, 35 080 H ARk i A7 0 {EL AT
S BRI

S BN D 2 4 5 AR SRR L e Ja — AN 750 5 H 3k 98 i EL AN S
S B o KB BN AR R K RLE (348 5 H IR R e 5™ 1
BB B AHEANIE 03 AR VHIE S AT e A b

(-B) HEEGFAREMEZ SR H. B ULIEENiEH T

I (GEea ) AT

(1) AZHHE 15 [0 SRR I A AR B R 440 5 W 28 3 e 0 B AT K
SRVGELL IR, N A TR BT N R SR BGER . X T AGIL G0
SR EDNPNESS SR L BUNIDE (3 PG B o= 8= DB St i NN VR D /A
T e 2 % 5%

(2) KT (FEEaF) AL MR BT N K Il g b B 2
HERUETT T, HIRBUER . HRAESR & AR A 5

2. (FEEER) MLk

A MIEIEZ 1, GkEaR) M2k

103



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, Tﬁ%m%:@ ( E%ﬁ)

(1) GO BT N R thoE 2001,

(2) BEEHA. BESREANPTTLIL, 756 M NERAFESE A
B FLE N AR

(3) HaGRAM DR =R RN H, Je4 0= AR T 2 1270

(4 (FEEAFD) 2@ Mg,

(5) FHICVEARVE R b [ E I 2 e 1 HLAb S B

3 FEEI T I S

(D BEEUr=EE ML AL GEEA ) Lk Hil2 30 A~ THEH
N LG BN, B4 BN 20 GBS /N A v [ M 1 B
ITHETHH

(2) RGP EEANHA N S PGS NS0 G EHA 5EE
FERE N AT INFUE TR A DMl 55 BERE (R0 A 25 70T o A0 LA A v [RIIE M 25 48 2 1)
N AL FEE 7= /N2 R A P B AR A B

(3) BEGW P EEANHIRDT: G PSS DA TR R . TH
LAY AR e BRI SR 2H R DR AT L B 1 RS B

(4) B HIEF:

D (FEEAEFY LIRETEHI, REES M P=EE NG — A 4

2) R FEAR I 7 R A5 45 REA T BRI A 5

3) KL R HEAT AN (AN AR B

4) e RS

5) WA 23 V=R 55 PIORh i SEAR A5 BEAT SN0 i v, WA R 545 o0 i St
5 AR R LA

6) K AR AR EHIE 2 & R A4

T) R PP AT 23

(5) R s S IR Y 6 4> H .

4. WEHE

T 9 FH 2 F8 L 0 U 70 SN AR AT R i S R b R AR (R T A
HY, 59 ) B0 7 SN S R B 7 v S

B I SR AR ) 0 I

o

104



N5/ ESEEaRAS

TIAN HONG ASSET MANAGEMENT CO,,LTD, Tﬁ%m%:@ (E%ﬁ)

RYEFE I PG S 2 ICTT 58 B0 705 S50 05 R 4 T A 8 7 11 B <
WA P=iE 52 . ST KBRS AR 055 5, RS AR A N R 14
VAR LA AT 43 i o

6. FEM s HI AL

T AR R A DG K SR ) 8 s TR i ARt e VT 545 T
B UEIF AR 25 Pt VA LB SR b EE I 2 & SO A o BB s 5

THRGMPEERE R EIE RS & %E)E 5 A TAEH N BREEM S E N
YA

T LG SN B ST F I DR AT

TG 7 v ST AT OGSO R AT N ORAF 16 4F L E

OV Frillfif s =X

HOTUMFENFR, B GESERY Al GEEERY A —D14
W W RUF U TR RAR R r), AR AT r [ [ B 2 0 B7 2 i Ze D S A % 25 24
A R AR A T AP, At O AB BT, APk o 2 R PR IR IR %5 752
HNBATLNRT, Mk M7 &

(FEA ) sZrb E .

(D) A A TBCH R B 08 2 B R 4 A [l 1 7 =X

(CREE A ) PTEVHIB, SR B r e BN BT A BTN
IR A ETRIEN A BT s B8 th 4% DA SR I (GE&& TR R HfFasE
B, (HNZEN L (GRS TR IEA .

i
W

A\

105



Eeo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:FS ( E%ﬁ)

= EZeTEDURAEHE

() FLEHBCEFEAN

1. BEEEHA

SRR RaLFEESEBIA R A A

AT REET VG X D538 59 5 REEE PR vy 51 5 hol A e 16 )2

PBEREN: 5

JOZITE]: 2004 4 11 H 8 H

AR TG RAHE RSSO T v R I 25 R i AR 45 (20041 164 55

AMrgEA: AN 1.8 447t

AL AT R DA W

SOENUH: LS R TUFS R I A A S R I
Z2 R HHE IR AR 55

e E]: FReksg

Hiif: (022) 83310208

fEH: (022) 83865569

PR N HAEAK

2. EBIEE AN

LR E R EATIR A R A H

AT bRt PER X E %I KA 55 %5 (100032)

PO LN ZE

B (010) 66105799

fEH: (010) 66105798

RN BE%E

BT 1984 4E 1 1 H

N B AT R ]

WA AR 349, 018, 545, 827 Jt

FEAEB TN B AL S S5 Be (O T o [ BRARAT L T AT Al b AT HR
REAYHRE Y (A [1983]146 5 )

106



ERE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:FS ( E%ﬁ)

BN fpsie

grgeil: PEANRMAE. BTG RN ESS: E NSNS PR
ARG WL FEMEEL AR NS5 ARBE B L RO IR AR 55 A iR
ARERR R 555 ARERAT . ARBRH . B BUR R AU SS; AR
UEFF BTG EIF AL S CRUEEO ;s REACHNE 5, ACEBERMEARAT . ShE B
IR B R LA DTN 55 DRAEARIRSS s AT BR; SKSRBUN TR il
75 UETRIPE G W EGITE WSS M FE I E B SS: Felk T E
BURSS s TPRGUEEE NPT Y. IR RN SS: BHfE A, &g, W
UENK S s SRR Al DA SS B AR 55 s HZAs S AR A DTk ANEAEK
AMIEEE: AT sttt Y B At ARG, AN S AR AL AN AE K
SMCARDR: ReArs ARBEARAT S RS2 UBSGSE R LIANR AN A SR HE
PEANEISE ;. ANEERAT AN SS; RAT RS HAmiRAT. W EARAT. THUR
APk gss FRERERIC. ARIEMESS s 20 [ 55 Be AR AT b B e B LA Atk o fr) Bk 55

(=) B FE ARG BN M 55 B A% &

I G FEE AREE G BN BETAT A7 AL

(1) FEAE MR EIEMIIEM GEeaF) MA5E, Xk
G TEH . BN RBEAT R

AT LU e T

AL AP Gt B R sl PE e il TR, G055 B WA AAT B g
st CRAEMG BN R A2 b IR S A ME BT BSE ). BUIE. 7
S W Rl TR CRARE T, AT et dbfi. ARh k%
oty HOTBUORGE PR WEGE GBS TG0 R IRET R
B SCHFUE SR BRI ARATAEREE ) SRR s R 2y AR VR G AR
R FCA e TR (AU b I 2 AR R E D

ARG AT TAAI VAR VAR IR e (G a ) 2 ERB IR
P H,

(2) eI MRIEA RIEEMRE L GEEE D) LA ik
PR LA T B

1) 2RI AL E N (GG E D) AE, AR5 58 o & L

107



N5/ ESEEaRAS

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ (E%ﬁ)

oF

R 05 95 5 ] 1 WS A IR R (R B LU ANIG T 64 8 7 1) 80%, RFATEIL
S HAE— 4 LN I BUR R AMIE TR 4 08 =i I 5% WBERAEAEE
PP R LA B R 3L G 05 7= 11 20%, b, BUEBESE o5 498 = (e 14 e sl
2 0-3%.

AIEEEEN Ao AR Hild 6 N H L H R A4 el &
FIRAHSCHE -

PRI 4 RSB T 378 A 26 R 3R B BER LS A B e Y, BE BN
VARG BB N L G M AL A, DARF S RO LRI R o AR A R
SER, WIHHE .

AR AR LA LA S Fo e AR G B0t S W Fl, SR A8 BNAE AT
R E, AT LR LA N BTG L, ORI Je I R A R I B
PP

2) MRAEEAEMIRE ) (EEE T MAE, AESREAEEMHELN
Esad i3

av FFH K LM AARBEE, FomiE AT G 08 HHE I 10%;

b ARHE A HEN A AT IR [ T S MEAT (51 05 [0 g 1) 8 G R AANAS 0 R 4
BE AR 40%;

oy ARIESTEATAIAE ) H SNBGIE R GAT, A b —A8 5 H A4 0 =i
{EI) 0. 5%, FEEFFA A AIE T E A I 548 98 7= 14 E I 3%, IEANEEL
HEIE 2 9 AT RUE 1, A E s

dv ILEREN H A 1 A7 I BUR 525 AME T 5546 08 = 5E K 5%:

ey AIEGRAT AT SRRSOl AN I B B8 7 1B 1K) 20%;

£ ARESRAMWE— GRRE—EHZD % SCRREZRm s, A
L SCRFIE S UL 10%;

gy AL 2 5IREERAT R, BT B i) S BN AR B0 s 58,
JIT H AR P S AN LR AT IR S A R AR ORAT RS2 1 R 3

hy —HIESRAA —F AR RATRRIEZ BRI S:, W EA 8 4
HHEME 2 = — RIS R A il 2 RS, i EA S I 12564

Y

/:L

v

7
\:&r

108



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

PHHEM 2t e BNNFEE ANURT, ek BL B LBl gk Ay i 4

(FEER) S FARAT SR L P TV B 3k BRI, JRAT I 4 Ry
Ja, A IR,

BRI BT D LB AN, BT AR e A BB ) M A, £ AN 15 )2
Mz IR .

SPIRNINIWARINE e arige N ki 1

M T UETF sl B ] 5 1 Bk S AR AR 2 A5 0 g BN ZZ AN Jt DA
SEIHERU AT S LRLAENLEH], AERBIZ N, (HIEEEEANA 10
AL oy H A HEAT RS, DURBE B85 LI BRI 2K o SAE R A7 HE 1A
FoRE .

< PN D AE H L R 0L B 7 U KR A2 B G 0 23R 2 A A
I 1 2 B8 N e b Ui W < T B AR Bl RSN 28 W) X 8 Mt Tk
NS 5y i o

4) ANKE L n] DU I 5 1A O L e REA T R 9 e o

5) MM IR T TR R E 1 AR LB R 1

FHEFTE RGP IR E AR A B GEEETHD AR HETTHG.

(3) FEEFEE MRIEA RIEEMMRE L GEEE D) MLAEX ik
PR AR AT AT

RAERAEI R E K (BB A D) ZE, ARESEEENE T AT

1 7RAHIESR

PANCIKILWNG & S S RV

3) MER AT REALHE Bk HH 0 PR DT AE I 300t 5

4) SRIHARIE SO, (HIEANS I b FE I 2 50 A RE I BR A1

5) IMFEEE BN, FaHtiE N Bl L RS BN BEeftE Ak
AT BB S BB 7 5

6) LLLGREEHA HEIE NAEBORARBUR B SR B
B AU NAT HAR T AR T O AR I 2 W) RAT IR I3 B 7R 1T A AR IR 7 5

T HINARAREAE AR S R (i A ME R 1k M Ak
170

109



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

YA A B B T DG R AR I EVERE , e B AR JEA TG AR
AN R RE R BR A

(4) FEEFE MEIEA REEEM M RUEMN GEEE ) MAER THe
RIKBEGEBRFIREAT

ARYEAL AL NAT FAE 28 1 NI RIKAL Dy (I » ke B 4
R SEAR B A KR AT 42 B0 0 2R [ AR B AU A AR R B Ok &
INPACTEALYSE N I IE /A o Rl 7 R E/N e P SINPN S E AR I
Sy SEdENE. AiitE. SRS AATTUERE L. el AR S 4
B, JERDT RN SR I% AL . A AR T R R BN SN RO T RN, A
SFEENT 2 AT H 3T [l Rl A4 S AR BE o I SRR SR NAEI
RS TG TR, AR B IR T ORIKAZ By s I AR B R
(K1, R H ORI DA

A A AU N R &8 BN 5 SCIRAZ 5y 44 b A7 BRI BEAT IR
AR LB AR I SRIRAL Dy I 5 B8 N R IS O bl B 2 < B AR
FE R LB IR IRAT 2y IR R A 5k G 08 N R I B4 ik )5 JE 105 FHLLE R IR AT
Sy RN, FEEATE NA B T ERE R AR S o« X T2 5 B A A i LR
WAL S, B A N NAZAH VAL RNIAZ Ty B RN R 04T 45 5, [R] i i)
[ IE 2 i

(5) FEEFEE NMEIEA RIEAEM M HUEMN GLEa ) A ER I E&E
BANZHHAT 6T T AT I

1) G HEE ML LD F 7 SO0 S8 BN 2 5 RAT 18] i 3258 5 148 S % 57 %%
s DAURSE A I 1 A T B

Bl N 1) B d T8 NS AT ST S AT AR HE A ARAT T8 T 358 5
T IR) A B A2 S 1K) PSS 472 il Js DU 2% 42 B v 2405 4848 5 36 T i i Y 9 88
Oy D7 e HAEFTE AR A 05 2 AN LAEH W R sS4 . 4
B BN YT AN R DG ARA T 18] T 37 T3 2 P AZ 5 58 T 1K) 4 AT ST, 44 9
HH G N B AR AT TR) T 388 o o T IR 2B R S DB AL AT N, S AT
2 A TAEH W Bl R e, x40 BabAT S0 . Je i BRI &40 N
NG BB A4 IR E R, B4 B AT © S ARSI BRI 5 T

110



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

PIEAT R AR G2 5y AT A% IR AT 45 5

DR R SR N AL 8 BN ANAE 44 50 N IR ERAT 18] T 32 58 2 %t T84T

o I RIS A A NI A B, R i e B NATS AT A8 5 I 3 B

PRI, RIS AAKIHTHE, A TTEN, S NABER
A

D
»

o BE X
4 B X

=
%
=
M)

2) FEAHTA AR THE G TN 2 5 BT IR 1548 530982 55 77 syl

G B AT D T30 A7 2 SR S 75 15 5 00 T 44
YA 5 10 650 S 4 T T PRI 55 48 5070 AT A 5 o 00 R G B P N R I
BT BT S 245 5 5 SRAEATAE SN, G FE 5 AL B I 3
NG5 50T TR LA 57X, £85I AT I I W 7 e,
AT NARIATT.

3) G IS AT A SR A S0 TS L RAAT L
T PR EAT . PR AOAATARANT, 344 A ER AL S B A
5 TR 24 173 00 A D58 0 T 440 G B B SRS
SHR TGRS, 5 105 ST BUSN I A S0 FAEAFAE 54T, 11 T2 5401
T £ B 505 T i TR, EL A A BRI T F A A7
. AT N0 I AR IR TR ORI 44 3, A S0 T 4
PBII.

(6) 4B A4 70 N B ACHL AT EAT I 5.

S G B AT A7 R0 12 PG B A AT I 5 P 60 kAT
(35 50 S B AR AT T TIPS o A e DA AR 744 40 o
TRRAT PR, P RE AR AT, PRARATAIAEEUT, AR B
oot A7 AT AR 774 L T AT PR R T X R BRI, S8
QAT GIRE, 2T BRI T AEATIG R o 2 4 A3 S
ST N, ATLURS 4 0 1735 R T O SRRAT 44 BT T . A
R BT LB T AR A 240, 0BRGP ARBRAT A 55 44 0 9 51

.
(7) HEA T AR G VU S B
D SRR IS, PSE QTS PR A TFRATIESAT

111



N5/ ESEEaRAS

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ (E%ﬁ)

B RO AN R T IE BB BT AR T AAT B 28 25 i 8 52 BRI 5747 9K i) AL )3
FD) A EERLE .

2) Wi RUESR, fhh CEWAFuEZE AT B IME) MR R IR
AT R IFRAT ISR W e 3 70 S5 A2 A AT I WO — 5 S0 IR 31 (8 T 28 S ik
77> AALHE T R A R SR B Ji AT I B 452 R A 5 24T R BT IR
(I AZ By Hh 1) o 2 25 At 52 BRAIE S o

3) KL e BN NAERE B IR BEVE U 52 IRUETF AT, (LT A fe et
e PN SR et PR AT R B3 W UL B2 BIAIE J RT3 B8 R SRR « XS4 o il
o R BAR AT RATIES s He e BN W PR Ak o BN B3 S ME (13
ZIPE S AL B FREE o  E IR BERE Y G475 (H AN R 5 g3 U8 it 32 BIRAIE SR (V185 B A0
AT LB I D o

S BN DY 2 /0T IRRAT BB Z T A AT R B SR I A
FIGFREN, RIEREGEE N LRI R T 9% . Bt AN s b
BRSPS AR H A, RS i Al S AT 75 SR A S 3R B

4) Fp P BTIE A2 BRUEZFAT, e BN ) 2k 30 AR IR Sk
ESR AT RAEAE S, AR EA R TAUAATIE SR LA (1 I I e At SCAT
FATUEZF RO RATOG . B ], BEEOWI B ks B BeA
B AE I L] SR AV 32 FRAE SR T A7 B8 i E R Le . B At

(NN RS t= €2 DANIVAY S 1T wb Y PN IR R ST - SR DIVAE P o i VE 7K E P a i (et
BT AR FOR B A5 S A B EFTE N, DRAEIE T8 AN A 2 W IK I ) 3
1T %o

5) FEGFEE AN I G R VA AR, BB . U
TR EE + R A PE KB AL B PG AR LA T B, I A%k i SR A S A5 1
i B FEEFTE NV LR BORE AT e B0 G LXK, A7 BCESRIE B BEA
FELGE U B BRI T5 AT 12 PSS (A9 o3k sl 7 Yy i AT b e o i e W, ORIk i
A e < TN DRSS 7 B 1) gl 5 < 3 0 0 30 52 IR AIE 27 L 1100 XSS DAl 4 75 25 4%
EGRHIBCR . EN, ST ATBERLRAT A RIE L . BB HITIXIR 21
JRIE G BRI, FEEFEE AA IR SHE, IFABERE T EER 2

Uk BN AT N TCVRIB 80 LI Fg v [ o T SR A

112



N5/ ESEEaRAS

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ (E%ﬁ)

o WERIEEATE ANV EAT MU IR ST, MIAKIAEAT STAE . W AR EFTH A3
AVISEEAT A DT, SECEE NI, FeATE NN AEN 5T,

2+ FEEFE NNV SR EEMIUE & GEEERD) MA5E, Xhke
POV AL SR B E T AL W R e B I SO E
SR e AHOAR BIER A B AR HE AT B B el SR B o <5

AT IR BRI T .

3 HEEIE NRIUE & F A Mk L e Ed e (GEaih). (3
SN FEEATE BT RRMUE I, LA IR LA 8 3 5 < BN YT 24
I, S BRI A5 AR T —A LA H A&, IF LA B 2 m 244
BNFET G, AT R BEAIE

FEFRII A, HE 3T N A BCBE IR T8 A It A T B A, Bk e #UE.

<o NN <R N (VDS = TR BE A8 FRYI N 1 LR 11, e d T AR
T B 2 o B I AAT 55 BRI B N FOE e (R 5 7)) 1
BUE BB T Z 11K

XF TG A Ty RE - 185 AR AL 1 HLE 858 N AEAL 5y i A %t 128 1) 50 55 4
L, FESIEE NRBNZI TR 1 O OEAE N € sl 1 e (i [F)) 2058
ffr, NMRgPhAT, SLRLEANE G BN, JF i EE R e

X T 25 A R 56 SR 7 T R A AR AR R e A 5 Ry © 28 A IR %
PR, SIS NS TR 1 I E NS & Gk E ) A€,
IS R AN G BN, JF RS T R

Bl BN AR C & AT B B 40 N I MBS R A, I ZBAE I I ] Y
SR REATE NIFEUE, BUEeTTE AN ISE SCIAT R B, R 8 N 4%
HER SR 5 1 P I M A DR  <p H BF  75 1H i BN AR AR P 5 S (A AT
KA TR 2 4
SO N RBUE G AT ESEAT WL B B 2, R
A < BN SR 2 I

LB BTG IE 2 B o, F048 L BHBESE B d T AR A B BODE AT A B AL
AR BB IE . VRS T Biig R AT N T R, 51 s i iy
NS HVE S IABUER, BeFTE AR S P EIE R .

X

ﬁ

113



N5/ ESEEaRAS

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ (E%ﬁ)

(=) BB BN L E AL 55 1% &

Fe i BN R E NBITIEE DS DU T i A, AR T R E AN PR
THEFLEN L EREREM 7 T L& 5 eI AEZRK ™ . Rk
BB BT SIS B E AN S B E . MRS B TR 7 S A
FHOAR R e A0 B B BRI ST N

B BN R IR AT N B IR B I L R B e W S AT 23 K

B MR AT BTG SGE IR AT 2 1 PN B8 A& o MR A e e B A B A
B (HEEE) GEEGTRD . ATE ST RMUE R, e AN &
Isf DA A G0 it AT AN BRI IE, i 08 W33 2 ) L B IR A B
I A T 37 F < BN A [0 R o AE BRI, e BN AT BB I o0 3 e
AT R A, B EIE ANSUE, IFTIHBIAG . e dts A& HE
SRR I R TR BEAE BRI N A IR, R BN NAR Y o ERE 2 FE i BN
17 355 BRI FUE NI E2 AL N I T 2 91K

He G BN R U 08 N A R AT 0, N7 R At A L E M 2 AERAT
MV B BN LR, R T A AT BRI I

Fe S FEE NN AIEC &3 & BN AT 0, W EAR T AT
R AL G B B FL B W 7 1 e B VE R LS, AR e I Tr) Py 28 2 ey P

NFFEIE.
FEGFTE N IE S B i, FE48 L BHBERE R BRI AS BSR4 7 M B

SRS« VRS T B g ik BN T R0, I o e e A 1
NS HVE SISO, e BN NAR & E IR 2 .

DY) Fe W= I IR

Lo e 7 ORAE (10 Ji )

(1) eGP NS PR E PN FEGFEE N M A0

(2) BEAUE NN ZeREREEM™ . ReLeEHANIESTES, MY
FATIE S AR Bk e AR 7~

(3) FEpFTE NILIE TR M 7 1 98 e FIE TR K ™ o

(4) FEGFEE AR PR E A FZE S 200 BB, SHEEE AN
FCAL MY 55 A0 A I < (RIFE MY 55 SA T A% (0 20 WA B i DR U 7 (10 56 2 5 0

m

B

114



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

Vo

(5) X FHFEEIA CHD W B BeRtad R b A NV ™, N 3k <
BN T AT R H A E BIK H T8 AR TN 2K H e AT
FIEFERFEE NALIT, BT NN S S 2 448 B RS T34 T e e
PREG LG R R (1, R BN AR DT AT R S S NIBLR A R, S 4T
BN AR THUE

2 BT EHSIE

SR B B LA 2 B 4 5 T o5 AR B SR 2405 , R DA B8 <l A\ < B
MNAEHATHEE A% (R L ARAT T BE R 50 8 BEAT PR m ke e 7 o DIk
JPUREEEE BT OME B S SR, SFERNESNIEIL Eenfe
W SRR R NAERT S (B GEEINE) S ER, MR
BENIGE BAT NFIEZR L 55 AR I v I 55 Brdt AT 6 o8, R BEa e,
Mg g M 2Bt n) 2 4L E (F 2 420 mEEMS TS AR Wi
S FEEE BN RORE S SR I R T AR FE I 7 1 A R BRI FE BB NN FE 6
TP B L, BT ANAEIRCEI B 2 H H ELAIA S

LGSR, RAEAS CGEEERD) ARNFE, dieE AL
FE I AR

3 BLIARAT I AT ST B

LA NS N4 SAEIENU UM TP BERE 08 6 ), IR AR
RIERAT A7 K™ IO B AN B i i 8 N R AH . AR 1) — DD B s
gy, BImr il G AE N8 e L 2T

BOTFEE L TG, PR TT A Sl 55 (/T 5. FE e dT A
FNBER A BN AN A AT (1) 4 SO SEHABAR AT AT I s IRANAE F R 1
AEATHRAT IR P BEAT AKE Ml 55 LA K135 3 o

POEALE T R ENAT A CNR AT S 5K & BINED) . (I E B
P CNRMAAAEEE ) CRIARE BT IE ) (SRS IMED) UL
HRAT b B B LR (1 FAR R

4, FGUEZRIK T BAESRAC S B e (T BOR S B

BB FLE N DB G FT s NANA L A2 1 5 3UFE b IR Bl 45 AT FR

115



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

IR NIVAY S| i /NI B a1 O

G NP GFEAE N4 AE T FRIEZR il 45 5 A IR DT 2w By
PRIy > F PSRRI A Sy R, H T uEEE S

Fe AR IR AT SEANE T, BRI AL Gl 55 1R 75 2o JE A
AN 7 BENANEG A AN R 200 [F) R B L b R e AR AT AT RS K 5 IR AN A
FIFE I A U ™ EA T AN ek 55 AS M5 B o

B iZFHLE K IR T ST A 2

(D) (A ) En, FeE AT LIRS 4 SCRTE TR A4
[ ARAT 18] [FME IR A T 37 A8 5y e A, JPARGRIL G AT A 5 s Se 08 N Ao UL
B A4 SCAE rh S [ 457 60 10 45 AT IR DT AT A W DT WARAT IR ot 2 T 4 o 48 A E
W, IF mEEEATE ARG BRI A & DLRC A5t 6 s 5.

(2) Fe i BNFIRE AT AN S S 5 O S G AR5 1T 4 [ AR AT 1) [ 45
WA E N IEAR RS NRE, LT BN REIA

6 FLAtIK ™ T B AN B

FEASEEDBOT L H 25, ARGV AT EE AU AT (e
[ 295 (K H A TE b R KIS TL S5 I, WERI R ARSI (T BERME A, el
B BN B A0 ARYEA SIE A RUE M (e &R MAE, JTaL
RIS o 2 157 DAL FH I

Ty TP IRBHA SIIE TR . ARAT A A A I R IE R DR

H G 7 B IAT IR SEDUE R 2 T8 ANAF T BT NI IRE e 5 I
ST AR ) A7 N R 5T D 45 SAT R DA 2 ] B ISR B0 45 5 AT R
SUEA A B 2w AR 8w s e O AR . SRS R S5
AL, ket ANRIERE G B2 Jp B Jo ARG Ft s N Sbnma 3z
N R SEYEZFAE RS T8 N ORI (BRI L KR, ™ AR I DA I P <
FOE NAAH o L d 8 NS HE B F 8 N UM UL 552 B A A2 T AR UE T3 AN AR DR
Stk

8+ LRGP AT R4 R MR

H 2 < B NARAR L 2835 1 5 L AT I I F R A5 () 1A S 2 ) 2 e <
BN EFHARE . BRADBCGIAMES, e AR RS

116



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

B AT O H R A R I R DR UERE < — 5 AT PR DL IR IEAS, DAL 475 H AN
HEFENBDRFE R IEAN R RS AR FREE)S 5 N T/AEHN
L NIERTE L He T 27 45 2 45 2OR & [ Js  FRIE R AT N AL o & R 5L B
AFJRCT e BN 8 N 4% B SCPF IR R T] 15 4R RL L,

() FEE T a5 B R

Fe B E AR R D™ BME IR UBUS IO T B fe 5
H E B B0 1 B DA o S H B O R 0 B KRR o Bl e O a2 1) F SR
B2 INOT S 3 AL, ANEBORE S A AU TN, T AR R T T N I

S PN AR AR HORRE G B 5 e AN EIRINAT & (GEa G TR Gk
FRTIHE R TR SRR B YRR RE o F T LGS B PR 1
PO ASE S B0 2 S AT O, e tE AR SEEHEA
T AREAS A H A 5 G v H SR S 0y B8 7 1 T AU AT 117 5K
FALLIEGFTE N o He 0B NHIHE T S 2 R R A% 5 DX N n] (05 sk %4
HGEHN, SIS AR IESET LA,

s (HEEVR), BT E IR A GRSV HE, s A,
AR BN S G 08 L R, R T D R R i N,
FLE AL E A RIS, MR T A5 Al B e e ), Dicikik
8 BRI L 5 2 MR A BN R < W8 OB K U B 8 R A7 DL At ik
TR UL 8 1 1A s A2 (0, MR AE o I B8 000, 422 1 S b o A {1

() Fe O BRI N Mgl 5 iR

B PN RNRE AT N IH03 0l 2238 DR (N L e B AT N2, gl (3
e AR GEeaEFED) ZabH . EEMERE NRSBREILH . B4
6 /330 H. 12 H 31 HISEE M8 N Ao BEE 0 BURAT A A4 3 7 4 20
BRI S AR NI 24 IR R RS <A

BB O WU AT N A2 M H 26 < PR 6 gV W 8D LA AR Bl ik < PN IR 3% 2
RN RS, i A8 BN NN 0 A AN 2 Y R S RO 2 31 DR ik e AR AT
Nt e DR 5 2] DOR T H 7 s . PR IR 15 45

e G BN 2 R I ) i R AAR AL A H AR i e A i AT N A4 M -
GEEERD) AR GEEERD) ZikH . BESnEra N RKSBRELH

117



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

B4 6 H 30 Hy AR 12 H 31 HARE @i ANt e ik A4 it
(K P9 7 6 R A5 S O IR AT N I AR R AT e . HErP34E 12 )7 31
H L A AT N BT N A AR H A 3RS (iR A%H .
(FE Ay A)) 2800 H 350 2 ) <o o B S 0T I R e O s 1 N A I A
HJE A LA H N 3E42

He G FEE N LU OB 22 3 R R e B AT N2, I s 21 O %
s DRAFSIER N 15 4. BEEATE NATRRE P DR 1A e O it A7 A\ A4 i H 14
SATENL S LIS IAB TS, IF RIS O 55

A F RN BEE G T A T A 5 RN TE R 235 R A e 0 BT A A4
W NEAZAT FIE I E - B AR SHAR NI 5T AE

(B> it ey X

AR T N TRIE, DIASH T 25 K B A B 3UA SR 1 — D4l B
FCHf I T LA R 5 I BRAS H 6] o 22 5 52 o A e 2 B e AR 1% 4 4 I 28
AR RIMIBEAT e, AR A E AT, PR I 28 SR PR I X A R T 8
LR T), AR MR g AR

U BYIIR], AHOC 5 2SN S e BN BE AT NIATT, 4k
B B, RTTHUBEAT (EEA TR AFEE O E I X5, i ks
EEPNINEERF G

ZNvIEN G M ET PR E AR

OO FEE P AR 52k

Lo FEE P AR SR

AP BORTT NG i — 2w I i i A AT A . AR B
FLEMIL, HNEAE GEeGF) MRIDEAER R 5E&FE il
A G AR I UE M R S AR AR

2. FEFUE AL

KA, AFRE &L

(1) (FeERD) ik,

(2) JEGHCE NMRB. MR . ™ Bl Fo i & 488 N3 Jk
B

118



ERE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO,,LTD, Tﬁ%%%:@ ( E%ﬁ)

(3) FEEEHNME. VBB B alh FoAth L 4 8 BN B2
4B AL
(4) RAEFALEME (EEEFD) &b,

119



ERE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO. LTD. TE%%%:E\’ ( E%ﬁ)

= ESMBEE AR

S RN AR A e e AT NS — A IR 55 o BE 0 B AR Af ik
SANEEEA N ERTT AR, e RS IH o 2RSS A AT

(—) BORLAF%

1. XK 5

Pt T DUBRE A 7 2 RGPS R IR A e o s i
WRj55 o AN FAESFAFUEMIE 27 okl . FHUS RS, B HBAE I ATER &, b e dilik
BRI S5 R B SRt H - AR T 5

(1) 7RI ER

PR E WA N T S, Al Edl ] B R R L IR, LY
SIRIRAEREH | 2=, FEREE S 16 A LAE H A B N e PR AR .

(2) R0 i 5

BEB O AT N8 AT IK B 5, mRAG A8 2 AR TR = P I o R4
YRR NAEZRE N TCAS Sy KB B AN IR 23 1% 28 B (RO K B o S 40 T06S K B
BEA Y AR AT R AR AT A FEERT T P o S0 DK 1Y P i 28 I [ Ay 4 2 88 8 A 45 I 114
15 N LAEHNF

A TR AL MR A ol . LS R AR AN T IR e 5 2 A
TN JE DA SRR, 3 ont T R TCVR I I YRR IE 1 SN 21 SR AL 4 5
R S AR S W) B R O IR BRAH DG EAR T o T AN RO K R, O R AT R
%o

2+ HABAH G A5 B PR

() FEE AR S

FEE 0 U NAEIE A IR A2 00U TR 24 Il by P % 3 7 305 6 ) P e 4
55, RS IR BRI TR) . VS5 RN B 45 0l R AR B e e o b 1 W

(=) 5 B RS

TEBIARGAT BT, FEE A BT O 5L P o 2 B (i il 4 A BN Il
2RSS H O AR AT B I, SRS E A TS (AT BAR R S
JR L, ANRAEH P A EAREAEIRS, FrEORRGITRISAT G, B A

120



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, Tﬁ%m%:@ ( E%ﬁ)

W F It ) N R PR AE EIRIRSS ). EMATL 4507 3 R G % 3 ik BT < (1
R, WERAER: THMIMSE. A%EE. BRI R beELs.

QUPI-S7 YIS

INEEYSE<ak T

BB BN N Sy A G Oy B0 AT N TOUACRE B A ) AL, FRUIAL 11 i < A of o 1
NFBEFTT U S G 6 780y, AL 6 AU, AT “0” Aha. JE
SR ] T B0 ARSI BOIK T MIAE 5 L o R T A AT A <
WA I, SR AT AR 2N 5 2% 71 R 45 o0y FLTE B8 SR AS 8 ) I 6 T4 0 4 7 1 2
i

PN RN & R

Pt A AR T R 5 e R AT A DL FEEIK T R B S RS
SRR, ATHRATAR R W % IR gs o R

FIRSS HAG: 400-710-9999 (FKi&ifioh ). (022) 83310988

fEH: (022) 83865563

3. BRIk

] Mk www. thfund. com. cn

HF{54i: service@thfund. com. cn

(f) 2P BOfrab

$ 08 AT DLRAT AR MR FIAS 23 ) 25 7 iR 55 oot FELTE PV LA LA i Qe
GIRANPNGY I &

121



Eeo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

U CGEPD

AU At 5 R

% 5 H ] % i I R % 5

2013 4 3 J1 26 [ KL figr B A UE TR 8 eG4 S5 W ) 2013 | P [EEZRR . BHIEIRR . 1E
S NN/ G Ve E IR 2 www.thfund.com.cn

2013 4¢3 [ 29 [ KM TFIREHEES I E TRERATROAIRA | PEIERHR. RIERR. F
H] AT Ty ) Bl A S B R A T IR 2 www.thfund.com.cn

2013 4 3 [ 29 [ KTAE Bl R RS EARA /@M M54 | PEIERR. RIS R. F
BE 4 e il 55 I St 0 A L VG B ) A J5 Iy 4 & www.thfund.com.cn

2013 4 3 1 29 [ KoL R R U S 7 5L 4 2012 R4 | TP ERESR.  FIIESRR. iF
M ML F5 iR & www.thfund.com.cn

20134 4 H 2 [ %?Bﬁ?%é%bﬂiﬁﬂ%%%%ﬁ%ﬁEE/Aﬂ% W ERESRIR . EHFIESRIR . IE
15 B 25 o FAR IS B ) A Z5 I K2 www.thfund.com.cn

20134 4 H 2 [ KPR ESA L ESHEGARA R THE | P EIESR. RIS UF
SE S B T 55 1 A Z5 I K2 www.thfund.com.cn

2013 4 4 J 18 [ KTHIAb R R E R S B AR A RN N &S | P ERESRR . BEIESRR. 1F
DI Z IR A2 www.thfund.com.cn

2013 4 4 J 18 [ KT N RS RERESREARAFITE | P EIEEHR. BEIERR. F
S BT 55 1 A Z IR 2 www.thfund.com.cn

2013 4 4 /1 18 [ KTEFEES A R EESHEARA M | P EIEEHR. BEIEEHR. F
b FR R U A T S R AR B A F5 i A2 www.thfund.com.cn

20134 4 J1 19 H | RALGUA MR SH g 2018 4 1 g | - U FFIESER i
J5 iR 2 www.thfund.com.cn

201345 A8 H | RUMESHMEIRAT L TaLGEmay Ay | i LERER. i
J5 iR 2 www.thfund.com.cn

KRNI B R RUE S B I A5 2 WAL | PR BESRR. iF
201345 JJ 13 H i J5 I A www.thfund.com.cn

2013 4 5 [ 20 [ KT FHES ARG SR AT M L | P EIERR. LR, iF
W) 58 S 58 R B B A S B R A IR 2 www.thfund.com.cn

2013 4 5 [ 20 [ KT IREARRG R RA R @ e | P EIERR. RIS F
ek B oA IO/ =S IR 2 www.thfund.com.cn

201345 H 20 H KT HIFIAS BB AT PR A w A e N ISR | P ERESRR ISR F
HURA R A 4 IR 2 www.thfund.com.cn

RLMiigs BUR R AU S BHIE G50 3 WA AL | P ERESR . FIIESRR. F
20136 JJ 14 H e F5 iR & www.thfund.com.cn

2013457 17 H | KA RS R I 2013 2 g | oo bt LAES, i
F5 i A www.thfund.com.cn

20184 8 J15 | T HUNMAES i FHA b | oriR LESEA
F5 4% A www.thfund.com.cn

20184 8 118 [ | RAGHRRATES IS i pmmag g | | EFHR LHAESRAR, L
F5 i A www.thfund.com.cn

122




ERE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO,,LTD, Tﬁ%m%:@ ( E%ﬁ)

“th. BERIHPERAER TR

RISV A AR G BN S FTE NI R P RENLI B, $5¢
BRI AP o AR TSR 5, WIAES BRIN ) A U L3R S i 5B B R B
e

123



ERE/\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, Tﬁ%m%:@ ( E%ﬁ)

ZAoN. FEXF

() H IR S A% HE R SATT7 A RS 3AIE I 35 5 ik i 5 B Y ST

(=) KT SRR LT RSO AR TR 5P & 2 P R A

(=) FEEGEH NS TR eI w) T A

CPUD JEBFBE Nk 55 SRR AL ATE LS

(1) CREMEZF AR TR B R 5 F))

(N CREMZ R AR AUETF B B AL AT B30

(B A IR e B K FeA S

PAUEER (DU 3048 & SO TR S T8 NI 23 P, A SO A7 T 3
SEHNIIP AP BRI B BREAEE N R Nt &by, A2 A
A A, AR A BRI TR Y EOS 3R SO SR B A

RLKE4 B B LA W]
—O—=%FhH=+=H

124





