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2015 24 69.77% 2.46% 24.73% 1.70% 45.04% 0.76%

31




2015 FF =7
-33.74% 4.92% -21.60% 2.46% -12.14% 2.46%
B
2015 ES
HACks 41.81% 2.37% 12.28% 1.18% 29.53% 1.19%
I3
+=. FHAMKE

() HEEIBEAT R 2]

1. FEE o RS

(1) B FN IS 2 2k

(2) HEEFTE NI

(3) FRA G e

(4) FEGUEE . EEDL:

(5) FE(F B

(6) FEGRFA NS

(7> HFEGA R 2T AT 2% A 5

(8) % & 5 A7 S E W] LB HA 2 T

KL B RSB NI 7 b S A

2 BEE WAV IE . THRARUERISZAT 5 5

(1) B FLNH A B3k

FE BN R 8 B 2 LA B0 7 1B 1. 5% AR B b4 . RS Ean T

ERH RO, FEEE M LT — H IR B I 1.5% M E S 04 . THET
wrr:

H=Ex1.5%+24FR¥. H AR HNAIEGE I, Eir— H R % 5.

SEEEHNRE A NS, BHR RGN TIEH GEARMENIE 2T
BHEH R D TAERD 3% ISy, mEEEFEE N TR RIS TAE H A A& Y
FE R S AT A BN

(2) FEEIEE NIFEE 2t

AT LG A TR B NFTE 9, 1000 — H ARG B i H2.5%  BIESR R
IR

H=Ex2.5%0+ 4 FRE. HRBEH NSO RSB 2, BT — H ARG 5™ iHHE .

FIEE NRFEE REE IS, REFREIHEE N 228 A KR, #A46, i

32



FEBFTE N T O TP AR H A AFEE I 7 o — 2tk S

(3) HAh 2

R U A B R BT AR A AT SR SR DS R, 2 9 S B
SRRl Tl S & NP VAN PR 4

3. AFINFEG B IIH

B RIS BT N R R JEAT B 56 4 JEAT SC55- 80K 9% I S HH BORE G U 7™ (14
Ky LARAL B 5 B GIa AR 0 R A S IUR A (8 9 T A A N TR G 9

4 A BCRVEE SR N ATHE B 15 P ACHE 54 B S ML BT 2, b B &
B fe A, A IFEEER A N KA.

() GHERIER K2

1A 9 1)

AFEGINE PR AL 1%,

ARG LB RO, A5 A 2 A A G . JLh,

WA = G N 2 2%

FNEEH = INBEEE— A 2]

NGO EI = VoA A0 0 Ui

B B R B NBUSR PIRL, /NEUSAL LUS 3 53 25, & 2380 TR I
B VAR T .

AEA RN 2 ol Fvspdfe . 856, eSS .

2. Hill 2

2 4 PR U <5 UL R O 2l PRI . Her

T < 0 = R B0 1+ H O 9 )

PR 2l FH = FR ) 4 400 4 R 1) <5800

HA 13 4= 4 H U 4300/ T H 3 4 0y 3041

A HE B H B 2 R AR T L B %, B ANAE— RN WA 2, 15
PORPLIALE N IV R
ISR (& HE%) g

5005 T AT 1.5%

33



5007 76—1000 /3 76 (%5007 76) 0.9%

10007 7L | (57100077 76) | [# 52 % FH10007T

ARG R SR AT TR A Pl S R s
3.8z [m] %

A 4 P e [ 5 01 Ay Dz e G i g e [ 2 1 o S,

B[] 0 = DR P 3 BT R G A4

Dz 1] B FH = i ] 245 < iz [ 9 6

P[] <5 = [ -2 [ 2

Sz [l B MR R AT N HEAT G (R BRI, S5 oo AN BB I BBV AT YT 0.50%, A Ay i it %
Wi TRk

FAESHHINHR TR
14ELAA 0.5%
1524 (F14E) 0.25%
4L E (26 feli

FEFRF W R N2 RIS, 2] i B Sk 5 Hh 1 SR 5

B ] 98 AN < 7 ) B A5 J0R 5 DAg DR ] 3l VAR P10 22— Te R TN L 2 A
HAb T4 9%

4 4k

(1) < A 0 Bl Y e L 2 < A e Bl o 2 g e N R < A DI 8 P D 2 P S 20 A
8, EARVAT AR (AL Ak B 0 I 1) L < ) Y e 28 7 S 55 100 RV e L R < ) e [ Bl o <
A B Y Eh B AR AL

1) <5 P i P W D 22 Bl A R e N 5 P L R P PR DM 28 ) ZE 0O D 22 Bl e H
BB I 1R A H R < M) I TG A N R < ) I DM 9 100 e 22 98 DAy e N R < ) A DU Bl R
LY R <5 10 P U 9l T e e L R < < AU X I R e e < P W) 8 v T AN e ) O B 7D
EWhE,

2%t 0 R B[] Bl e L R < 1S B [l I B [ B A IR 2 T

(2) Bty BT~

34



HHEH = N4H=BxCx(1—D)/ (1+G) +H

e Ny = e N H/E

b
By e Y R 2L 3 801

Coh A PR 2 e R R (R B 0 A0 1

Dy Bt HH 4 10 IV 2 [ 2 %

GRS I8 1) F b 22 2 %2

B 40 o 2 H G NSE G K 3 4 0 20040

HAy e R SRR 3 B00RS 2 PR AR A, 4 Pt e b Al B 1T i 3 2 42 1, T H=0

il BB IR R AL 10,000 43400 T AZ O IBRIRGA (2130060 5 i
BRI H ARSI S (3L S 00BN 1.3032 G, BREFaIEE4E 7 ANH, IR g
A0, 5%, WIESEA 1.5%, FHZORPRGARBEGOBIFEA 1.163 JC, HIEZh
1.5%, DB & e 4 m vl 45 3 0 5 BAZ O ARG AR 0308 -

5 &8 = 5 N2 #1=10,000 X 1.3032 X (1—0. 5%) / (14+0) +0=12,966.847C

HNYE1=12,966.84/1.163=11,149.48{)

TEe F NI TS A5 R N CR B B NEUUS P

R R

B A R 2 TR AL AP 100 FRBOMR. FEUFIIMER S . FEA IR ZR
fy RER 30 B A RELHIERS . REFWIRS . RN RS R
WRFLRE . FRMATVWIRE . FENBURS . FHEPTT B R N = 50
GRS ERZ S KRS . RAMEKIRS . RRROMIRS AL R
LR G FEEFQHRS A B, WRBIHE B 500 J7(2)E] 1000 J7 217,
TEMSCHRCRE < A5 1 PR VRN 22 I, K e e N R 1 PR U SRS, AN PRk P O J
xR 44N ) 1000 JCHIE 9

5. Wb A R SR

MRHEAIE S HIN 2014 4F 5 H 7 HEAN (REESFHGRAFXTW L5 T 6
PR BRI N ), B NTEA A A I A8 5 & A B3 s ARAT B SR 1 LA A
WSO ATURIE, Feaah 22 2 R 522 1 PO AL {48 v A T T I SR A 4 Ay Al iy g o
SR, HARANE R S TN BRUER AN ZE SR I I, Hehr e B AT

35



T XHAZEE R A U
AIEEE I CPRNRICH B SR EEGE) « (AT SRR S B i i
TEEEINEY  GERBE ISR IINE) « GESRR IS BB HINE) K
HUB A IR R R Gh A AL 4 TN A I 4 92l 1K) 5% 8 5 T B, 06 A I 4 1) SR
SEULHI B HEAT T SR, E R AR
1o AE “EEPOR” W0y, NAIESREAOEAT T, IR A SRR
T8 P 25 R DA 25 5 (R 1 i) o
2 AE L HEET WAy, EH T RSB
3v AR T RN gy, HUBT ASHG A SR VARSI PR B R R4 R
4y A =0 EERREEINT ROy, SO TR EMEDL . SRR AR RS B A
BSU INVAL AL ISR
5. fE “WU. FEBFEENT oy, TH T RESEEANGER.
6. FE A ARMSS A" 5, BB T A OBUR B S IE .
Ty AR U FEEHERT Ry, TR TSR O AR 2
8. AE “ BEGRSE Moy, BB ARG A G IR KN A .
9. A A RS By, #ERE Tkb20155E 12 31 H BT LS
100 78 “H )\ KBHRZR” #7r,  SOB 7 ARRE B B AU o
11, AE “ 2=, HABNER RO 5oy, P 7AW C PSR A & F.
120 78 “Z AV, KA For, OB T AR AR GVERSCE AR, B T A
SCAFE R
TR EA PR A
O NFEZHUHE

36



