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ARl ARFPILA
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ik 4.18 3.97 391 4.89
Wl 1 4 79.10 74.80 78.20 78.80
B A # A 4 11393 10632 15446 62623
ZEMALEFRNE 2.58 0.28 237 -0.95
SRR AT
B 260.63 24392 34556  978.03
Bk 106.47 9659 12341 28426
R % 4 73.50 67.20 70.70 74.90
B A AR 154.16 14733 222115  693.77
2258 9N 042 — 0.01 0.04
# A 175 3.74 436 7.00
BEUILSANE -0.46 -0.44 -3.47 4.1
EBITDA 6.73 8.23 8.32 9.11
K= ST £ [%) 4085 39.60 35.71 29.06
Egﬁf%%ﬁﬁﬁ 20974 21924 31424 92631
Bt [ %) 30.41 30.47 33.79 3327
A4t %[ %] 13.36 13.75 13.49 19.28
F| BAR B HK[1E] 145 195 2.10 452
B E (%] 121 248 236 -
4 ot
égggﬁiﬁ%ﬁ -0.40 -0.43 -3.16 -
EERMALFRAN
FERBELTLE 2.68 11.34 -1.85 -
[%]
f{g]]TDA/ AR X 1.46 1.95 2.10 -
EBITDA/ Al # fit % 0.09 0.12 0.12 -
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WA AR GF R EAFEEAREIFRAT L. FW. AL
KERKR .

AAF RN 5 V5 AR BAT T SEHPFA BRI X5 A R HRIE
P ELEiF R AR B SR T RS, B, AEEREN.

AAG AV FAR A BT R G2 AT RA R 622 8y W 2045 R 3 AT
YEANAR O B B ST U, R R O SR A (T A LA LR
e KRR E .

AAF RA A 12 FIF Fu )5 o B ERIF SO IR Rt R BT SR (0 ¥
¥ IR R eE . B, BN, ERAMEAR.

AGERFGRBE R TARREKSE, FARrErrfmsn. 2l

RRFREGERERABRNE LBEEAR-ZEARAE 2016 K
FPHEEARNYREME L.

ETERFRG KB, AT RN R ZAATRETR. &
BEREFFARIMRA, RN ZEMFRI. SIFEETFEFREEARLR
ot R B 1 A FAR PR R FOR, AT R A% BB A R R &
MIE, BATIESREEIE R, R E L E RS T RAAA.

AR A A P W BN R W R T AT 4 B R R o, AR
PAARF RN A, RERPARER. A6 wH, Bk HERU
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i E VA LT 1999 4F 10 A, R4 bl A R BRI R L —
ANFBRFAENE (FEAMI), #EEMIEAR 12T, 2007 F, KL
HTEARREEHELE RS (UWTHEARLETERZ") [2007] 689
T AR T LEEARFAREA RN EAREHRT LEX#OGH|EY,
N B ERR L E R E A RAE AT EHRCERER). #& Z 2015
F6 AR, ABEMFEARNART 50.00 1 70.

FHEREEREAET LRE . RREE. AERW. bk
FRE. FAEARABOLTREFHHATS, BRATHEES
BREARAARAT (UTHAEEER). Lk % BRI
AR T (LT B AR iAo B L AT I A A
(U TR L RBA). PEATRRE (EE) BRARAT (UL
FltePEAR") 44 KE 5 ABIHIK.

EA—ZEehERRTE2EN A, LEERNEE RS RE
BRI &, X LIETERIE, R R IR L 5 LR KA
Bk, ARPRSE LiETEFESKE, HEREEARETEA
FARZE REAFEFREEEN R, ARC EETERLE, #5) L
g EA M UL RARE T RS RERL LR EENER. B K
IR, AERAER. SETELRIMAEAESCHNEAL KH,
BR5 5 TEAEZHRREAARE FY B 78R RAT 5 2 R
#. PEKFERQERRS EH, HBEREEKET. HRBARK
A%, N T20144F2 F 3k Ll W BURAN, T20145F7 A RBFR 2
HEH2E TSRSV RE WG EY M, B L —
—F. KK, NAFPRERIAREI . el RFEEERE 5
RE. BRTEER. BRECREFETEL S, TR —F&
RA WA KM eE. AARDBE. EAREENE NI
CHNE, hLbik. TERENEFXRERIEREERM.
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2015 4E DLk, FEEZNZF I EEE RN ERINE, 2EZFEE
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St s A A TR BOE . ZF AR E, BERNZR
WRAMBRZ f7, EHRMBEMA A Y. B A FAR T B 25 68|
WOR S BT . 2015 45, [ BR A A AN S, A e
A FATEIRA, G b ENE RS A4, 2300 oy 28
AT R EF. AFERZF S EAEESY, HFRTZHTEL R
LEAEZUREIRENTEFER RN TRREREZY
T, PRNEFEKE L TRERS, PN AEFE KL Em
RFRRBEN BRI, TR KB, XERNEHFE A A
HEZNEFEN, Bohm B R TERR; B A4 FH 24 M F A
FHRTEE; BRNA TRHJZFHEK. BRERGESNOFRATL I E
MM AL, A5 I B AL T B B T BUR .

2015 4F £ -4, o B SN IR A W 4R &, Sk — i — B
AR B RAT . SR E R RAT I AR, SR AEHE. B
AT e m i o A, aksididt 5 XE . K AR BIORBIGRA,
Gk et 2 N\ R TN AR 4 AR A SRS A AT By 5B L.
] oy 2 b D3 A o P o B AR, Wt — R E AT e R RN
HREGFRR, HFEMERLFNE KL RERT RIFVICE. #IE
A AT RIRIE. P BRI HOKF A E R, B A KITE 5
TEREWRARERRAG TEFER. 8 W KERFH G It
TT .

2015 4F £ 4F, o [E 4% 4 S AR AR B9 T BROHOSR An AR 4 o 5 B AR Y
WRBK. EMBRECE L, 2015 FAFTEET, MBEHPMIES T2
B AR BT BT R R AT, LS BT R AT B9k
o A X S A BOR i 4 KU 2 HE T AR B (R, oF BT BT 7 5
BRI BAR AT 5 AR W BOE b, FEARBRITEM S BERETIES
SR, BREHAE, BRABOESE T UNAKFH LK, BRIET T
T o M AR T SRR G B AR A, (R T KR KR R
BRI K — B ], o [0 4% 42 S AR AR B T BRBCR A AR o SEAR B 38
M BOK .

oo B W 2 AR E BRI SN ROR TR BT B . ARAR B M B
SRFnALE o & B AL B9 B2 T BOR T, 2015 4 B4 o [ £ K ARIZAT R
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B K S RN 7 R S AT ke An DU ik O Rl 69 b TAT W 8y R 7
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EEMA LKL, B, PEREASYKE, RERSEEEE
MR, WREHZFEN, REEALFENEEN, AERAE
R ESRER. FHIARK—BEE, #EZGFERETREE Kok
Be. FE, RIS TBTITAL R B R EOR T, F E R
FRFEGEREE. ZAEERERAFES; TP B R R G o
Fed . TR R ARMT, 5T 0 K082 X 2Rk & A
SEARL T o b 5 KU FE AR L 3R 7

AN KHE, & BN TR BT s, 78 B 4 f A TR
Pl REEFEMAHEA. WEMH LR WRY KEEHT,
P EZF G R K. B, ZEERZN. 2P H MR T
R SNEIRGE TS, 72 o B ] 9 2055 K AR 5) 7 3 K ol 45 A R A
FHRE R, FEAEHE KRR RS KRS A
FE e E5 A U LI B 5 R BB H A M R, DRGSR T 3 K
(R & e SN =37 SR i BN

. ARFAITI R XIS A IR

FEEREAN LSBT A LR RER, FART. IEH. K
. WEE., 2R RFF LK, ZRER LEMRSBITE, U
FABRAT . TEH . R 0y & Bk L ARk

LETRAGFENRERR, G EFRERERESL, £+
A ra b RKB AR R, B ok dik g E R REMIE F &4 K531
EZHB TR LELBELZTHHRBLE.

FEES AR AL AP B e TET, BETEK
FEEET RME SR AN RN EREN, AT kit b
PR B AR S G, ETEFEARBERPELS
e, 20144 X A4 - BAEA F2.36 1070, th EAEHKT.0%, ZFEE
L& 4 B B A 40 0 B AL

ARV AR FLRE, EHERURKR, BT L. B &M
. aRHE. B4 FAXZFARGETIREZ, RES XL
12405, MX ARAREREZ WAL, A, a0kt X
50 STIRE IR TR B, 2008-20144F, 4 v 3 Anfd 5 b 47 GDP
th 7 59.96%. 10.53%. 11.45%. 11.67%. 12.19%. 13.07%%113.87%.
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20144, FiEAah A SR An{E3268.4347. 70, th PRI K14%, AF W
ERATHEEERBEFEBNEES V2 —, i B T4 8k i
TN M, RS iR T EA R AT A BN ) fnis 4|
7.

BA 1 EGHEBSRP ORI SAE R

KARE £R-2020 4

A B R E 7 57 AR R T B b (oA 2 6 [ s

AR KREANIARHE LR S BERBERSE, X%, EME AR FTENLZERERBT
R

AT R VLR A EIF 5 4 7 FoAT L 80 1 B SR 0 EK . & K AR 3 B L& A s LAY
RE;

EAB IR T2 EMEHE. W E mESrANTIREKR;

EARR R & K RFEMEGTRAGHU. ERMEE FEEEARR, UREAERE % 1M
SRR EFH.

FRRIR:  (EHBRX TSGR EIRRS Ao S o 2 o 2 3 B 4 ok ool
Ao B BRIz 8 B & ILY

gk, REHLBATERLSRENK, BREADBIABT
LA T TIE, (23R TALBRAN L0, 20145, AERLwH
KRML6.415 1070, b, BATRI B RRAANE R G4RATROLICZ
23t & 1660.98%, #KEF BT LEANAT L.

B E20144 K, RIEKRF LRAT Botn #l RAT AR B AT HE 7 AR
i B H41.21%. 18.21%4110.49%. [E A AR @ b ARAT R K
REEMEN 3 AT 54 £ AL, 25 ST, BB SR
K 58 2 RAT B2 8] ia FEAEAY . AR AR 5 R AL R RE R R
FRERUFHLE, FILEF A 5 bR T 358 BT ey a3 SR mAT N 22
HAERHENA—RRES NG T, L5 b ZEF It

BN, RITLERELBARFHEZRP L2508, FZRY
e — AR L ARPEARAT M 6y )i 22 i), ARAT b Y 8 2 B 7™ 48 5F
B 5 ERmEER, ERE RN R ERAT LRGBS E .
1872 7 4 B bRl 7 A OR e BP9 R R B R SR AL R
KEZAZ R ERZNEZT, ALRITABAEERARKEZ, TR
T RRE, AP RPUR. BT Ik An b B X oy % 77 B & 19K B 3.

A2 7 A0 x T A RAT B KU A R T KR Ed B K. W RAT
TR A 5 R RN, B HE, KRR RS
AT LFE, RIFEGRETE b, BRI A 509 1 AR
R RE P @R R T #HATE T B R RATH G R BAAR R &
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BT, (B R TRRAT. Bl S MBI 8 EE L4514
#TEARNKEEE. RREETREESER . BRE S L F5HERE
FUFEERBNRITHRRBRITNLE.

REEATHE2E20% FL&, THIMEREHR-KX, THERE A
53R WEE, BERARLSTHANRY ZE, EATIHEKE-S
R LM RICKREE. RHZFELRAHNRELELRF T BLE
TEZH%A.

EHRAE GEBEEENZE, RV EEBHLAEERTL, L
KR D FAE SN B A BB, F ELE M 4 B 200448 DLK 5L E AR
AR, KARTGER AR 7 FREFEEE, RV THETE
BHRE, TLREEBRRWIH K.

NERK, HEFEERTREMEIERANFHEHER, FRIE S E
FHFRH., ZHmTEFENTREMN, Fal &R RIAE, HFEkH
ISR NE N EE BRI TR A, Fmk SRR L A KE— 28
FELERETIEAASANBAESY, B2 FHRAFIFEE KT L
7, FEHRA )L ERTES. RABEEREFEARNGEE LW
PR, HANERAT LR AL R # R EL, BIEF QA EHEAKT. &
Fxu, THEXETARZARZR, ZPFPRABANMBREETERSF
B. Gk B, BLRAT. fRIeA 8 fodith AL 0 Z A S5 i 5
B, B AR AAE TS, SIERAE ML SFEE PR, 5t
WEHRAT KT 545 R R, TH, FBK A6 H L& XHE &5 b
SRR, VR FETE RN TG EEELN.

ZHETREAZFHFG R, ERMEKRT LA S5 H FLEMA
%K, HOREEREESRETREA, AEARELEAHLSRBIRR
HEZAAHKIBZNE, KEFRELEFREKRENZREK.

REFRRATEH A TR GEHNIR S, THEFERARE. 2014
F, AT AAF RGN B R ERFVWNEIT G 18L.72%., + AM &
N E] AR Bk B RN T 3t 314 86.08%.

REAFRATLEXRTRBRXREBRESRS, HRARM KA, H
FHEERANTE, TLAAT “BEANE” WEARNE., ERHERR
NEAANFEERITZE, BRITREAS R A HEARERSE, KR
BT Rk K, EREHIREF DA T ROHAT = & — B

REMRL F UM ER AT, Hlot FRl$EELERERKH
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BERETELAY, UAREFAE GHd, ALFREEBTER
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NER, REXERIHMREELZAEH, UEeKLSERIT
K i kA B G AR TR A R B AR T R RIS BB
B F /T, 2014F DK, RESRIFRIEFT LB FA LR, IR
REEREFZFTEEMR. 20144F8H, EHFRER LM LTk &
ARF IS W8 TR (LTI “HE+ &), ARk L
B R T E RS BORLA], PRI b A0 30 k2 37 69 &R AL

MEERAT L A M ST S 0y B A, RIS 1 A pm o
20094F, 1R AT 46 AL (T oL 7. W RS RGN A HT % U
B RMERRO SR I T RGN EFHFRANES, HFE—ER
B EH TR A B Y K s, HETAT LR e, B AERRL
R EA M UE TR D % AT A e A E A EE A =X
AL, DETR A RREABSH B R, 20124 F4E, RESE
HERAETRE WG RIERR (LT HA “2oR”) B, FE#
BAREASERRTR. NEE i B EE T AN EEEX,
F201542 ] IE R A A —RL7TF W& AN, HF E R IR F B 20154
—FER, R AR TR RE. XrSEREUNR N R H.
BAE R BRTHEFETEIEE R ERFERER, K
o2 {t 8 1 M N T HH

= ARBHER

(—) ARFERR

LERFARAREARAAENT], REBEROLETA,
A A LT E R, A RS R A RA R LR TR A

LREFNEREALRT LA, KREHAN LETERE. 2
B FERUR R, B LI —

IV S AT 2000 46 4 F1, A th kit A R BRI 136 7
REBATUAARRGEARE AT, REE LEEFRRRE . £
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SRR i EK 5 F E A5 AR T E FR A E Y
E Fr 4 o R A2 RAME R RERE & WE R RER S AT R
T, K LT BT e AR WS AT W g s e, TR KAREZE
5RFEEN S, TR, FRELSEZFEEERS.

EffGERETH"TENeRRFS LA L, 7 ERERES. L
HBER. LEERERARmEHEARAT (LTER “BREHTE”)
FERFAE, AREARER. AR, LERBAFLLHNE —X
i &

ELEABERRENTET, BEREEFRREH#ETELEFLT
B, RGBT HEABATE L. . BEELS Ll rmymEs,
AR 215 RARI AL, UK KSR RR NS ERE
A%, 201446 H, EREHAMTEARLGR S FH/T R T2EH
&, 20154F6 150 , 78 K ARAT 4 r B Fr & F 2 0 5 4 il B Frfs
F£97.33% W . LEEREERERA TETAE FHAGFE WA ER
7.

A 2. BE 2014 48K, RBEEB_ZTARRR

FAH EMEA (L) | FREA (%) W -
FHEEARFLEARAE 50.00 100.00 PR
LiEE R EE A R 27.50 100.00 HHEHE
LiEE R EIEA R 25.00 66.33 SRR
LEERER (Fik) HRAE 0.1649 (USD) 100.00 FFH A

FRRIR: EERE

L E R E B R B A B B IR AL, RN E T B
BAHRFxE. 2014 SR, NA R B B AN FNE TR E & AR
# 10.00 12,70 0 Jz A1 B B % B A K. 0.10 1270 2 & B FF 5 H A K B A
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R EE AR B HER 1099
S ALE 031
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EY, XEAE KA TRE N T B R EETE S R 50 s AT
FH . AR AT BH F s G TEE (U S2T8 BAE). (&
THAG T EN. (HEGHEBEN. (FREENEY. (M HMEEHE
IEY EMEEEGE, AAREREK. BT K MEBEEEAD
FHHATHREH; HETEE GRDVFERTHERGAE L 4
FEHE (BTN (RS UTRESHEVWGLE L FFRAKE
RAPEMNY. (FEEEIE). CEHFRECENT RIT I (B
ERE T REFEN ARRFEZRESTHEITNE) FLEEH
B, AR E AL TR LESEEE VL H91T TR
e, # 7 TaHE CGBEEGHEMEY. Qb 5HEER AR E S 40 ).
(R F “ZE—K” RERFENEHRIEY FH@MAETESE, HAFH
WAL E, EARFEALE. EEASTH. EAETTLHMAT
FERAZEHIT TR, BT GEREHEPE) EREFLATSH—
T, FURER TR AR BLT —FIFMEESE, &
WY LEHBBALE s, AEREET CNHEFITEHEBE) (X
B e AN (XE e RHEEEGNE ) (L amERR
KRACHEBE) fo (TBAEEEEE.
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R, HATRE AR SR, %1% 5 M 5 R % % R
HEEAT. REEFIRA SHAF RIS AL, B 5B AR FELE
i, R EME AR BRSNS, TLEREH, 4O
FRRGAKE LR, AL HBITH LSRRI L3, A
SHE T AT R AT BE WA SR UE . L5,
e CINE

SHTE, LEERAHEERAREHEARE, CRLTHE
F AR R R E RN, THEATLS KRN FE,
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() RRZERMR

LERAREERHARRER. FEAR. WAMMT. LERHTHF
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#ZE 201546 AK, LEEXRT & LBEEERKLEAR AR (L
T “BEl&AE). LEXBREATEEARAT (UTHER “AER
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E&EZHAEREEKITIENE, HELHEENIERAE FREH
ol BB FHENL N T R RE 2014 K, ERELEHF
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FEFBNT R H AN 5.41%, HATLE L, REEXEXHHHLAT
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Yo 32 i A7 IR /A 8] 33.14%09 i, % R A% % 5.35 1L .

#ZE 2015 4F 6 A K, LiEEHAEIFA+E KK 5.04%0H0 K
HepaiEE &N AN 0.36% Kt FiRkEEE 14, FEAKRE
E WALt ZetRaEd, Ara B EE2ENEH ML L Tk
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GARAZE 103.8%, Fh FA43ANE L EETRAS LT FUR
% 6.1%, FLERALINES A, FEEKE88%, Fb LA 454NE
aE. BE 2015 F 6 AK, AERIFFEARRBANTHEE S
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13



Pt

AXTFRYG LEERERARAT T ENNEY, MERERSAEE
3kl b E RS Rk, 20154 8 Fl 18 B, MAHITHERE
BN 7 WY g E FRE 45 97.33% Xt e E T B iR A, &
WA TR, BRI T BT A FH 0K RAT I 3t —
B, HABRTREZFLAN LK = AKX, B2 T RIFHAE
WAt FFEAE LSRR T R E P Al A A A L
FR, HEBATIEOL F#A LK, NMEGHHEFNEL2E LIRS
FAEA, MUV FEXRLEVFLEZRFRE. RE 2014 F£K, HEA
RAT R I 41959.24 176, A # M35 2632.85 1470, HRAFHK A
27240.04 1,70, KB R Z KK AT 19746.14 {70, MR BIATR TR E
AR, FRRAEEFERMAKT, HRFTREHKEKT.
#HZE 2014 K, A RATH RBEKEN 1.06%, % &8 5% K 249.09%,
—RFARTRFE KR 9.13%, FAT R FE A 11.33%. # F 2015 F 6 AR,
OB H BT K ARAT 2.02%8 B NI E AR, A RIME
NJK 63.96 17,70

# % 2015 4 6 A K, LiEEFFA LEREIT 8.01%HKE, K
GEE—4., NARKERERSITFR 2002%, K EEREITEH
F—ABK. EERFATERS 2R FHALFALHERATE
RAT. B E 2014 F K, Ll REATHA 407 KE LM &, &~ 4064.85
670, RO TETGERRFAGEHRG A K 3751.25 AL jufn 2477.22
fL7t, LXK TS E SN 6.24%F 6.63%, 1 BARHKENR
1.27%, RAFTEEN 12.64%, —RFEARFTZE N 11.55%., # F 2015
6 AR, NEURKRAET 951 TH LERBTHANTHEE 4
RE . 2015 4F 8 Fl, [EFr G H F BOR AP B i R BTAT 1.99% 8 AL
TEX#ENE, BWMEESERKFEF.
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B& 4. BZE 2015 48 6 AR, LR WAt & St ™ b R B SR BA
Il (BAAL: {256, %0)

\ K & R Bt

N 4 #

AN &R NIKFH R pon WA prages FFRE
iﬁﬁiiﬁ%ﬂ%ﬁiﬁﬁﬁfﬁa Y| 669.41 25.57 1 2001 42, 4
?ﬁﬁ&iﬁﬁ 2R AR BN\ 5.35 33.14 1 Ve L s
FEKTFERKE (EH) Bh | BAFFH 4.68%, B & 137.96 504 5 2000 42, %
A7 IR/ ] B FH 0.36% ' ' Ve kS
B KM R A _ 2002 4, %
e £\ 0.46 0.26 6 pa
FEKFEAFRGESH _ 2002 £ #L, %
e SN 1.79 0.54 3 e
T AR R ARAT I AR A TR F E &N 7 63.96 2.02 4 2008 44|\
L R AT L ARAT R A TR _ X 2005 4 A2,
AF RSN 9.51 8.01 20787)) 2010 £ 3 %
RIBRAT AR A PR F] SN 3.38 1.40 - 2010 48 12 A
7 NFR B A A F SN 0.10 10.00 203t%]) | 20014 12 A

TR R L E %

FHEERFANE SRR EECER DM TG A RAE (M
TR “BRRG A”). LiFERESFEAARAE (ULTHEKE “ L%
W), KIIAFHKELEARAE (LTEKR “KLXER”), i R0
E4E (LR “HRBER”) R EERBEZRERARAT (LT
B CRBERE) F.

FEERN PER DR TFARAG (LUTER “LEXRD”) &
HREELETHRFHEST, A5l MEIRSHER~ L, KA L
W 5K UL (SR ) A PR A B R bl Tk P (5 H ) A R 8] 5T H P
2014 45, NE| LA B R T 19.00% 8 B AT L 12.59 T/ ik B
BV RRD Aty 2677.24 Ik, & 23T%H AL, M HHEARK
7, #ZE 2015 4F 6 A KIKEMNE N 6.28 1070, EAVE HAR n T 4
TR S A B, AR A E] R T A LR R A

FEERI2ANFAELEER. KLAEH. KA EEHEBETRK
0.75%. 33.50%. 18.21%7Fn 4.00%F it & +5A ) L& B IRA
WA AR, IR A RE, LA RNE 13.67 L TTANT R E SR H
oo AEF 2013 F M E EAERRE LUK, BEAE54L1LT, E
AL F K 1.81 1070, 2015 F 6 A R{iFH L.7310LK. Ak AkE
B, A EEMEBERUZEREANK, PR ER- BT TRaa
Wi 45 0.65 1270 /8] PAKE AR A0 F 48 Fn [F & 3 K #AT B2 K 4%, HA R A&
BRKFEEHER EETEREMRE, THEEN K TR, KA EEL
BEHWAEESP.
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E& 5 #E 2015 4F 6 AR, LiE T4t & Smhi = i Ik mBR
83 (BAL: LT, %)

\ K& i Bt
N5 & #

AN &R NIKFH R o e Rk FFRE
FiAaE P A N F BN E (RA) 0.25 25.00 3 2011 48 1 K
ggiégﬁé\k% (&H) R BN E (RA) 2.91 33.50 1 2001 48 11 A
59@@@&1;@ (R ARA BAE (AR) 4.00 4.00 3 2002 4 4 F
gggéfén RAUH R R K BAE (RA) 0.25 278 2 2002 4 5 A
R R A RAE BAE (AR) 3.36 18.21 2 2004 4
TEFHFR RO BoaE (gas) 0.15 37.50 1 (%)) | 20014 12 F
BXL A fNE (A RHME) 6.28 2.37 8 2014 4£ 9 A
ﬁgif\%%% (R B A aE (ArhfE) 13.67 0.75 4 2006 4£ 10 A
fg%g;fg@fﬁgﬁﬁ #FaE (RAR) 1.00 2.47 5 (%) | 2002 4 2 F

TR R L E %

BARRE, Ll ERFA O BAR I RERS, & RARK,
AR HRAET TAFRE A 2. BR PR A F 0 i
WEBFE RO, Sm TR E4. BEHPE, 28 ZH R
HREMFE, £ LETBRTESB P OERARNTET, THAT
AL G I8 B LA e i v R s AT O AT AR, T A A
b, ot LELR, MERERT QAL INE. AEHFHN+FEREK
ExEZRECERETFE, ARwa R, W T RERFHF KA.
#HZE 2015 F 6 H KR, A8 HEE SR THFRENSRTRE A
&%&$W12%0am&ﬂakﬁ%%ﬁé%ﬁéw%F,#E«%
TH—FHRNMLBERLERADVLENELY NHEFT, HEER
Wi IR AR TN R (R B, R A RAUIME.

2. ERdLRRF KM E LS

2014 4 2 F LB E Wik LW BURAN, 2014 7 ARE S &
FHEFELETLBALTRESRIGLE LS. 25 RPLE N E
AR, T 2014 £ 6 AL T HR&TEHEZNH, TIIARTFELRA
WA RFEFRIGAE T, AERREMBRATCREEHENS, HF
It G T AR, T 2014 4 K 2015 4 B 5 WY R B4 3 AN A
1A B, AEABRREELRABSVFRESRIGLE N 55
X, 2014 FR®R 5 FEZ AR TE, 2015 F F¥F TRk 3 LKW
TH. #%F 20154 6 AK, 28X GMELBETFFRETEN 3.01
270, AAESHARFEENAELTEVNHKEZ, EEZBSFRE NS
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2, BRBUTEN, RXRATAERANLKEZHIFL 4, Fit 2015
4 2016 F K 2017 FH N AWK 27 5| 8 4t 151270/ 30 12 7C.

3. MEHEFLS

LEEFRAELTET A EEN &R RM SRR, EEANH
AR BT IELE, AR B LRAT. WMNRAT. LERATH
B, VAR B, A ARAT S b A i AR

BA& 6. #ZE 2015 4F 6 AK, EIgE A0k &St b LB S

Ut (i {235, %)

JK

i

Bt

N ] 4 8

NGB NH R o, W proes FHBE
WO R AT H A F] E&AF 246 221 §$% 2009 4 3
T+ E AR E &\ 5.47 0.07 NEA | 2005 4 12 A
S _ \ 2006 4 4 F &
AT E &N 0.21 0.0034 &3 2010 % 6 ]
s EaAF. KEEF | 068 | 050 | MEAE ”ggﬁfﬁ
RERMNELRATHD AR | BEANFAEHH 4.65%, 14
/A\fE] x ﬁﬁ\?%?ﬁﬁ 1_89(;) = | &558 6.54 2010 4 5 /]
i%ﬁé%%ﬂﬂ&ﬂ%@ﬂ& E&NET (RA) 0.02 7.00 4 2001 4£ 3 A
%%Tﬁ%ﬁﬂ@%r‘%ﬂ%ﬁﬁﬁm\ B&NE (AR!E) 0.01 0.02 9 2011 4 12 A
FiERRFLARAF E&ada (RA) 0.24 7.04 3(3#75)| 201243 A
EEEERE (BEResil) E&nF (RA) 0.20 45.98 - 2013 4 11 A

FARIR: LlgER

(R) RAMESHRE

B A1 I = 4 B A TR B 3¢ i B R By 2012-2014 4R K 2015 4F
b S REHATT FI, FHETAELRE BN IR E.
N B AT 2N (2006 ). Ak 2 B R E A E. A FEE
FREIAER R LAEKREA. RBAEARZH K, xEZTHER.
HIFF L.

2015 F 1 1 7 H LigTEF LAWK LigTwEARARZE T
EHFMEE R4 2015 4 3 F1 30 HME AL VLE, LiEERMSEH
W EE MR R R A SRR R BEA AR (LA “EERgE” ) B (K
EHEA 155 1070) AfERI4 Bt (ER) ARAT; HHEAD
FAE IR (KT BN 3.36 1270 ) BAZ X4 H % B o — A A BTN,
PR B AL AL (R ENAE K 4.00 270) FALkls4 b wERE.
HERFRHJELEE, FAERAXNEFEOR ETEREME, |
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TITHEREMRTR, RBATAE, BREERANEELNEEEE
A, W, BEERT 201546 F 15 EBE EEEXEME, #
5 JIK At WK B 10.00 47, m b i T I 3R 2 Y i 2T 3 42 45 3k B A
W TAHATIAALTE, 6 BBk o B A . 5 20 P G2 B i 5] 3
# 5.00 12,70, F T2 RN TRAUNE 29 11.00 12 70( LR BAT 1.99%
By B AUR T AR 4 i PG Rt A PR B 10.17% 89 A ), B AT R AR
NEHLREREAME, XHFEESEF.

HZE 2014 XK, FEEREFHHNEHFUEFMEDERTETA
345.56 17,70, MAFRA I N 222151070, SEENE WA 4331070, #
FiH 4.36 1270, 2015 4F 6 A K, AE T HEE LA FHERE X
REEERAFTER N E AN ETE, SALALNER T L2 & F
632.93 1070, FFEAARTAEEEY K, EFITWEIF IERTEF
4 978.03 12,70, MAMIE K 693.77 1470, 2015 4F k34 sLILE b A
7.07 2.6, #A1#E 7.00 17T

(7%) REHMKEEE

LEBATAHLERFRETTAE, FREHNAALEFTETE, T
KA LEBEBARR LETIUTE K L. »aHAE RIBRER A, T
RABIFHEIKE, RN, RRETSHEBGLE LG0T RAHR
T 8 B BANFE T

(1) B& BRIFHHRIRIAL AR

LENGEARFENBRFRERE, W EFRERFELAY, Hb
Sl KB NAE. LEENEFAR TS EFRAE P8 B R E
LR bl EM AR Bk AR, A b E KR
T REFWBORHFE AL EALAE.

(2) THZLERRFRR LETIHRGRA ZE

LiEER A LiEE AR T A, EREGAN LETERE., o
A LiEERaR T OHNERTRETRRER, & LiEER R AR
MemATNEERRAT, E LEERFREAR AR ZENREEL
MEWR, ELEERE LEEXRERGTEAEENN, TRE LEE
W B b i T BORE 9 K A L F

(3) A KIAMLFAEAL, T RGBT IR

LRERFAEREZIES. FEAR. HARIT. LERETF
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RESBBA, UK EBER. KXKEFELRBA, K& RIERA
BAK, Y RERAE, WO E R B B R
(4) ARkd b RS MHLE B L S5A B TR G BARTH
LiBEFAA B X —— KR RHE SR E 5
JEEE, PR b AR A F R WG AR 5, A B TR R
B 7 F R

M. RGN RIZERRES
(=) AEEFgE

LEETHARKAERT B, AR THEIAGEANES. A
AR BRARAARREZADLKE, HEARIBATARRE, 12
ARBERFL LS EEHVEY DA BARRE, 2EE—ZRE
ETHILBEEERRFRESFRBAKE, FELEFREEBELRRE
JE W 48 B b 553 3% H B AR R

vt T N BRI SRR AR X —, R ARIWAE, HUA
Mool E, IFERBBRATRARE, ERREEES I 22K
ATy Fe v B B B R . A 8] R R B A RO R AT A

B, REGEARG, #-FHZFRNAA AR, {2 H 78550
FRAR L b A0 BT 2 [ I B T B4 AL R B 0

WBNEMRE, LiBEERSBRRLARARZ G H 240
X E BN TTIREBUR, T dF 2 B R B BN ST B R

BA 7. EREEEELFRIBANRER (Gabi: 25T, %)

2012 4 2013 4 2014 4 2015 45 ¥ 45

N &t 9N &t U ON b U ON & b

A ZE W % 5.61 83.37 8.09 95.87 8.25 91.72 7.91 84.76
H: ABRR

B 4 5.14 76.38 4.32 51.24 6.36 70.65 6.19 66.37
3E A Bl AR B A% A

BE & 0.47 6.96 3.77 44.63 1.77 19.63 161 17.25

oAb AR B 0.00 0.02 0.00 0.00 0.13 1.43 0.11 1.14
B R A N

B WO AL | 0.00 0.00 0.00 0.00 0.01 0.16 0.03 0.34
W 4

4K 1.12 16.63 0.35 4.13 0.73 8.12 1.39 14.90

&t 6.73 | 100.00 | 8.44 | 100.00 | 9.00 | 100.00 | 9.33 | 100.00

R RR: LB E
PEERFAERE S PEAR. BARIT. LERFITFAE
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SR, WEKERD A, EBEER. KEER. KA EFELBRK
B PR RAT BRABAR, J - OB BAT, 74 8 7 REAT B B W,
BT R B B AR R

LiEEFRHAA LT ——RKER AW RFERIGLE L FH M8
B, IR LW e RE R AE N g, AR B A A
M, B THBEASGARNREE. EdTAR RSN EE, T
B AREEB AR — SRR, LEAAMRN T A — IRk,

FEEFHEFAEEETEM SR, AL, BRAHE
i B R £ B RATE R, AKEE BB A WH R, A58
Wt 55 B A AT ARG o 25 [

T L WEEAREN KT R T, Ll 8 E A b F # o R
XL kK. 24, BenmE. EREAEEZSHERTHEE
MR, B TRRERA LM XAERRAZEFE. RIEFEX
I B 7 52 & SR AR 77 1 B A R

(Z) REMEREES

LERF I 2B AR REREZFRTLIRFBERET LS RS
AL REFRFRGLEEF LS, SHEIABER K, HRATREER
2, AEHAFSIREREENR K. MEABERXRFIAE, BRIALALIR
EFTERET. NAFAHBBRERTRELF, TREREZH LK
#, ER-FEREERS, RAMBARE KRGS,

L W&o

1) H4et

EEEFRTAGEERF AR, 2012-2014 4 &4 R K 2015
6 F K, NEH R EL A A 40.85%. 39.60%. 35.71%F1 29.06%,
FAk BB 5] K 106.47 12,6 96.59 17,70 123.41 17,041 284.26 17, 7T

LHEEFEERBARTERFE TS UTIFERINEE L5 K 4R
A BN AL E S B YT RN B AE SRR AR A AR, B TR
R, AEAERERERARS, RFNREMMRE, 2012-2014
FRERK 2015 F 6 AR, AHERK —F AR MO KIERE L
fERE B LE DB A 77.96%. 93.75%. 86.00%7F1 69.96%. 2015 4 6
FIRANE R R E B4 2014 FRAPTAE, BN HEEE
FE AR K.
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2014 4F K, L E FALH 2 N 2012 4 K 2013 4 Ut 4 40 45
1TY R E, BHa 0T E RR KL RATE i A8 B A RN
BEHANTARHEELBAT, LTITRANEN T E K LR EH R
fit. 2015 4 6 A R, A& FAHHE LT FHERE L HIERAT
ERAEARNETE, REFERBLEFERARAER - K.
2012-2014 4 &4 R X 2015 4F 6 Fl K, 2 8] 2 JE fI 1551 01 it 4 Al 34 30.62
2,75+ 2711 17,76« 50.59 17,741 208.67 17,70, i F Ik 5h £ 13 iy bb 4 B
4 65.17%. 86.05%. 83.32%F1 90.18%. F 3 JE FT {5 M. 1% L sh By B,
8] AT BB AR R, 2015 4F 6 A AR ARV 25 S5t o S Ao K AT EN L E
% 81.41%.

B& 8 LEERAMMRER (A6 1Z55)

300.00

250.00

200.00

150.00

100.00

50.00

0.00 ~

20123531'{ 2013§E§K 2014515315. 2015§|56)5J§K

BB ERE R B —E AR RN B AR mHAb s AR

BEHEIE BIEIEFTEHR AR mEfIEE A E

KR RE: FEER

2) NEEHEEN

HE201546 A K, LIEEREFOBERLET N 74901270, &
FREF L E N 26.35%. REEE LA F 1.8 LRI, HHE
JAEZ, &2 NEFF & RSN 4% 2 10.00 12,75,

3) A Ktk

BEATRHE L LB, il E R LR # MR,

2. REBRIM

PEEREEVSFUREAE, AALEEIAAREAREN, £
TR FERANEF B RAERF TN IAAR . 2014 F0 5 4
AR B R R AL E b 5 AT A R AL AN, R T A
A 48 I A R M R T — E B . 2012-2014 48 K 2015 4k
HAE, NEBETEGH T AN IATEFF 25 4-0.46 1270 -0.44 17T
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-3.47 17, 8-4.11 12,75

Eil E R AR AT, N EF N A 20 R IR &
WAL, W EEN IR K A m . R, A F A
AT IRBUIN B AR R FEAA LA, 2012-2014 48 K 2015 48 b AEEUE
Flg 2 W B A B A 4.07 1470 5.21 12,75 7.41 AL 541 4.65 1270
N E) 3 I RACH B BB A L R R WA e R AR E, #
H1 2014 4F K 2015 F EH FHF XA WAL AEKA, TEH TN
T FA. SHEMREEY LRSS 2w KT . 2012-2014 F X
2015 4F F¥-4F, AFHRIED AN ILREEFF 05 h 3.52 47T
11.95 17,70 1.44 {77040 2.43 1L TC.

ABEBERA, LEEREANEREARS, BRRAINE, &
TR ATAERA, BEEZFRE G LRI TREF I AN AeH%E
FERBEAT, 2012-2014 4F K 2015 4F 445, 5] B K 9 HL
A3 K 79.20 12,75 56.50 12,70 62.50 12,061 36.60 12,70, [F HifE %
% 4% AT B 445 K 78.29 17,75, 62.80 17,70 59.00 17, 71,41 32.40 17,
TG A E AR AT T M5 RA, JEREAFREIOES
HeBRL, (BE THMAY, 2012-2014 48 K 2015 4F b 48 4B B A
FE AT F B AT A5 4 461 1470 421 1476 3.95 {0
1.79 1270, FHAEERESH £ WAL EEFT 24 H-1.70 /L7,
-10.51 12,76+ -0.46 1.7t 2.39 1. 7T

AR 9. LEHRALSHELSMRI (AL {Z5T)

15.00

10.00

5.00

0.00 | |
2012 20134F 0145 4 | aedg

-5.00

-10.00

-15.00

BEEFESFENISAESE M RREFEIFENNSREFT 0 EREN=ENISHEFH

FHRR: LEEE

BUEXE, LEERNALREZET TREFEIRERED, &
B I STMAE BN, 2014 4500 7] 7 R A A BB AL B 5
BNFER L, &I RN E AN AR 5 B A6 & F B
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=B E BHEAT.
A& 10. L EERETA 5 ERER
FArd 7 2012 % 2013 4 2014 4
EBITDA/F| B (%) 1.46 1.95 2.10
EBITDA/ZE NI G4 (1) 0.11 0.14 0.13
EEHEALEFRNES EHNEREESLLE (%) 5.18 19.14 -3.28
EEXENLEFRNELS AFREFLE (%) 2.68 11.34 -1.85

TR FOR: EHE R

3. KEREAH

2012-2014 5 X4 K K 2015 4 6 Al K, LiBEH &K IELZ A
260.63 170 243.92 12,76 345.56 1. 7ufn 978.03 {76, L 2015 4 6
AXRRFAENREE KT ER TAIRERECE LA LNEITE
B . 2012-2014 £ &4 K K 2015 4 6 F K, FHEEELRKT & A F
BRI E B A 91.74%. 90.78%. 92.93%F0 97.87%. {4
BEFFEALMEHENNELEEZAEFERK. BXxEL. £
AEE. BRD A, PETEZ. RBRTELTAFAKRE, LPFEK
. BABZREZEGFERAEMNX, KX AT 2015 4 10 A #
WRIRE, EhER. PETL. RERTERETREE LI, A8 TH
HEMGETEARMERFRKR, XAERFAENTHRAEE, &
H 2014 FFULRRFR AR, FH AR LKA EEE K. DR A
ANAEHELBETHWRABF R LT ECHEERE R REENET. L
REATHFELETAREN, KFFERERE, EENEESRS.

LRERHRARTEZEN R TR MM, & E 2015 F
6 A&, NEFARTHA 718 1070; FHA LM 1.04 271, &K
2014 £ KB 10.00 1276, EE X 2004 F x4 LigTEREHRER
i £2 f % 4 10.00 2T HY PR, 28 F 2015 4 6 H 15 H BUEF LiEE®
A, HiZEFRTEN EXREREFFEERE, B EIHTK
% A0FE, R BER R  BE AL 10.00 12, 7T.

BARmE, LBEERRTFEARERS. RAMErERmE. &
K b E AR R B E A, N F W NG B B M R KR B AR
NEFHRERA T ENTREE2RE TR FHRST. LTAAHH
WA RMMET B TR EE 2R KR, HHEEAE A8
TP MR A Rk B R
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B
BA& 11  EEEERDERRE
HH 2012 4 2013 4 2014 £ 2015 4 6 A K
BmHEae (o) 7.95 8.95 6.46 7.18
BRI % (L) 57.30 63.00 60.80 52.40
ARG A ALEEZE (%) 13.87 14.21 13.91 19.45
WHE (%) 30.41 30.47 33.79 33.27

PR AOR: L E R
(=) SMNER3HF

LiEEFAERER2YTAE, EFRERAN LETEEZ, »
AEEREAR LEERZ AT AAE RN, TRIFEREEALL
¥ T BUR B K J7 S

FHEERE ZRBAARET RGEELR, REXLA#E 5 W
Bl ERAEEYE, LEARENEEGE . & Z 20154 6 AR, AF
ARG ZARATIAZ FF 130.70 12T, WA 78.80 170K fE A .

B AREEGESEABNR

#HE 2015 4 6 F K, WRWELFEEREME (DU IEREFHERR
£, NAXRGEFERAFLREFERPARE,

75 4R

LERERAN - AMFARFTELNE (EAMY), 2EFERGL
Fr o, SREHAN LT ER L, = E TR R G e R i
PR E R A E L TR E R BT R E A A E R S AR
EEREAR LBERZ AR AAERM, TRIFERER K LiE
T BUR B K7 CH

Fig B R AR BB, RERARMK, ARk
& 7 A R B W s, A8 o B R . bl T BOR AR A R AL
X, AR, HEEERA. ARFANTFERARERELEMR
EFTHE, AamiphaEiiE FRAaRS, &E 20154 6 ARLK
FRATFRRAN 12145, A5 T 2014 FHA@SL A REZRIGLE
s FRREE, FIIT R Li T A R BT R BUE AL E L

LEEFN AN KIFME AR —, EREASTRE, TERIBEAT
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Pl

PARE, ERRPEFS PRGN E HBRREE. 2
A - R BER ETRILESERFREFAAAT, FRIT RS
Rl Al A BN A0 Bk 453 TR L R AR R
FEEREERRNRTEREE LR IRHANEE L F R emd
WA RFEFRGLBEEN S, BHEREARS, BT R
A, EIREREE RS, AR EIENREEEEJBRA. A8 8
SREEETTRALEFTED, ZERALRAREN. AAFAE
KA IR, (R~ E ARG, R ERir B S.
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Pt

BRI PR 2 HE

RAE BT % BT R AT GA e SR AE R, AT
ERFFAVN [ LigEA K~ 2B A RAF 2016 £ 5% —# + #HEHEAR
RO ZEMAET W, AIFFAAME A L HATREIREIF R, BEFFLERE
R BRI R G A 2 R BRI AR

BRERIF G, AT RAA R R BRI RAT ASNR B IR AL
Y EATANE BB SR ERE . RATABATR SRR EE X,
IR REIF AR L, DASh AR B R AT A B91E AR IL.

(—) BRESTPEN ERAS

AT RA A 3 ZAT N FREZAF A 3 PRy A Rt L H 2 R

SO R ERAE P ARSI R AR B F4F H H— KR R B 2 30
BREF R AL . RIRERIE R s S B P IR RS, 0 IR ER
WEME LS LRFEREELEARERFTRAEZRE, RIFZHAHAE
FERIGLA, T TR .

TR BBV R B ASF R A B RHAAT. ERET PR
RIFRAE RN EREIR, KATARARYE T 15 tH 8y 45 T A KA
AP BHAGHE ML E T AT RH FAFRA R E T REEH ZATAH R
188, TR LB i KB 2 HE A IR BT ORI B A5 A A
A IR ER AT AR AT A 18] AT A W B R FETURER T R A o
75 10 M TEH R .

() BEWHRSF

S BRER VR R 1o AT AR R E AREZIF R 7, 2 A IR BR3P
AT 18 KAT AN RGRE R TURER I R 47,

BRERIF JRHE T R F HOR . BURAT . SR RAT. FRE R
KWL AR R A EFE AT

AT RHA B9 R ER I R T RE RS T HF A BFATEATE
RE RN GAUREEA . S8 IR 30 E R X AT
BE.

FEFERIET AR E L A2 B E 10MNTHEE W, KATAFAITEZAIAY
I e M5B 1148 R R BT RA A By ] 3 A R BRERIE R SR
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" Budlliance Ratinge
Mx=:
FEMFBIE R IBRE
EX 3P S R PR = 2012 4 2013 # 2014 % ﬁi:
RKFEEH ] 260.63 243.92 345.56 978.03
fH e [M] 7.95 8.95 6.46 7.18
A5 %[0 70] 73.50 67.20 70.70 74.90
T H R [1L7] 154.16 147.33 222.15 693.77
MY ON K| 0.42 — 0.01 0.04
FRE ML) 1.75 3.74 4.36 7.00
EBITDA[{Z 7t] 6.73 8.23 8.32 9.11
ZERIALFRNEMLT] -0.46 -0.44 -3.47 -4.11
B MH A F RN EMT] 3.52 11.95] 1.44 2.43
P AR [%] 40.85 39.60 35.71 29.06
KA VAR AL [%] 120.58 125.30 114.68 103.81
A ad YA 5 W M A5 45t 2 [%)] 209.74 219.24 314.24 926.31
I3 L 3 [%] 30.41 30.47 33.79 33.27
o thF [ %] 30.20 30.30 31.68 25.58
4 th 2 (%] 13.36 13.75 13.49 19.28
F PR AT H 2] 1.45 1.95 2.10) 452
A A AR 522 %] 69.18 65.56 55.57 40.98
BV e s G E (%] -88.13 -143.63 -68.37 -15.25
AR th Z[%] — — 0.33 —
LW UK B #3 E K ] 1.74 - — —
R # K] - - - -
B R 37 A 45 i K] 0.30 — 0.46) -
K7 R $ 3 K] 0.00 — 0.00) -
FA £ [%] 100.00] — 100.00] 100.00
& b A 3 2= [%)] 491.06 —|  29690.28  16789.95
BT R = [%] 2.58 3.25 2.82 —
B R 3 2 (%] 1.21 2.48 2.36) —
P W2 % (%) 1.29 2.48 2.36) —
B NI 45 [%] — — — 23.75
ZE WA EFRNE G 50 7 [%] -0.71 -0.71 -5.44 -
ZEWIASEFRNEL A F L F[%] -0.40 -0.43 -3.16 -
FERBEIAETNE G R 3565 L E[%) 4.75 18.48 -3.18 -
FEXBEIAALERNE G MG EFLE[%)] 2.68 11.34 -1.85 -
EBITDA/F| & 3 H[f#] 1.46 1.95 2.10 —
EBITDA/NI M5 4[] 0.09 0.12 0.12 -

7 AR LEE AW Ty 2012-2014 £ K 2015 4F b 48R, BEIHH.
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MR A
B SRR i v E AR
F LA A X,
= 55 (%) IR 51 A A THHE R 577 831 >100%

K FE AR ALt 3 (%)

1R AR 30 T e H I R 5B BB R A 3R R - R Bt
1 1% A1) <100%

A3 A5 W 5 L (%)

B AT A A& AR & 1R WL 67 4 4R 51 100%

5 H 5 (%)

B0 A B B 1 R IR 2 5 5761t <00%

(ARR S F T 61t - MRERAF - WRFUS KA RH - M

A E ) kT B8 KR 7 S 1) >100%

P, TET s VoS R Eegryerrye oy ey
‘ ) I A3 K 2 S4Bt <100%

e (L AL 2 99 B9 5 0 5 9 A0 AT 5 ) (L g1

NI % % BRI B SO + iR B R A A B )

A (A 5 5 (%)

ARG A IR & A - AR LR R R B RE
BRI A I 0 B R - R 0 B R R 91)<100%

BRI A A 30 4 U (%)

G AR 20 % 77 B3t - BRI 3 516 &) R AR R 3 5 i it
x<100%

LR 2 (%) R R TR A B R T A A 35 A1 ><100%

R WK 2R 4% 3 (0K) 4 18 b ROBON LA A oz W5 i 2k 4% 1+ 38 R R K KA B)12]
T 5 E #3#  (K) s B b B A A E A B R E R A H)2]

& 5 ¥ 7 E # 3 (K) M 8 b BN AT E 2 R F R E R R A )]
BB #EE(R) M B e b RN AR = B+ R R R 11)2)

FHE (%) 1- A E R AR E B E b BN <100%

& b F i 2 (%) s 18 e AL 134 B8 Ak BN ><100%

u s 10 (34 31 ) BB+ 4R 4 3 5 O\ 4 26 R B9 A B ST )G 21 %
R 574 (06) P R R P K 11)/2]>400%

s WEW R EI(WF A H N ES T+ RTAZ NG A
s e WA THEAF A F SR B AT A E
R () AR A R B B 3 B A B /2] <100%
O % %) BAEMEE R R R HUE NIABEME LI RN

x100%

ZEWIALERNE 5 G HLE

(%)

WA 2B TE S A A A B U A 3 4R A+
I B 75 -11)12]>100%

ZEMIANLFRNEL fiHTE
(%)

WS B8 E B R A LA B FULCH 40 50 B+ R #
1 B 51)/12]100%

FEFXEALFRNEF R ML

5 (%)

(REMEEE AN ALREFF+MER R RES= E W
AEREBEEF(MWRD AR ET+BMRA D AFE
#)/2]<100%

FEFAEALFRNEL AHLEAL

(%)

(REHEBED AN AR EFF+REN LT E S £ 0
P4 B 1% F)[(H 1 567 6 1+ 3 R 1 57 6-11)/2] <100%

EBITDA/A| & % 1 [1]

14 H1 EBITDAV R 4 3 5N U 4 5% JH 89 1 8 S+ 3 8 R
AE)

EBITDA/R 4 3 4 [12]

EBITDA/[ (147K M fik 54 B+ 31 KNI MR 52 50) /2]

EL ERAEFIHE A E M S AR Y .
TE2. WG =40 R o B IR+ — 4 g B 0 e K L A R B S R R 4
3. EBITDA=A|HE & H+5 N\ 4 9 JH 6] 83t + B2 JE 77 47 18+ 0 7 B Bt 3 7 44
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PRRETRTE L

AR GAM E A5 T 2 R X 0 BB 20T

% 5 & X
g | EREENA AR A GEE AARKRI 2EAT REBTRES, T
AAA EEMNEE L KEHTHARA.
pAG | AL PR BEAMRERARE SEATRIEETRS, THEEENE
# B 5% ENGHRAN.
* A | AN BEREA MR RARE; SIEEATRIBIRE, KREEY
% REBT N NN REEENT W, BA IR NSF AR,
SR 50 AR Rk R SRR D — i, B HABWREYEEY, SLEEAT
BBB & | REEHRA, AKBESLKELLLAISTHTEENDH, BRI PEGESLH
BRAMH, AENAET T RLEERBHEA,
mp g | EMEAXIEAPRMGH TN EH: LB RRRRTE, LHRATRE,
H—E AR,
B 4% EHGE A LA ES TR RE; THAFHEEENTH, bLEERER,
" T R RAN TR, NGHA.
| cocg | FRIALERAFRREMETRARE ENATRREEN LS, b4 EERR, X
& A RER, BRA.
cop | EMEAMXMRARKMESOETENFERL SERAE, RISV EERIRE
B R EER AW AR EERD, KA K.
Cyp | EMEAXAEE, KARFEREN AL LLBTRA—ETR, RAATSEBIR
7 A, REOLEE RERE R BEERRASN RABEERD, LB
i B AAA. CCC KU TEGS, HF—MeAELTH. “HE#HITHME, kg
BT ARE R
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