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BANK OF COMMUNICATIONS CO.,LTD
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200120
1987 3 30
742.62
[1998]25
021-95559
1908
1987
2005 6
2007 5 2015
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2015 500
190 27
71,553.62
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021-20376952
021-20376989

www. hsbcjt.cn

021-20376888

https://etrading.hsbcjt.cn/

021-20376957
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021 58781234
021 58408483
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www . bankcomm..com
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021-63296188 82438 82410
95528 021-63298615

www.spdb.com.cn
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95558
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www .cmbc.com.cn
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www . hxb.com.cn
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010-68560661
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www . cebbank .com
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5047

95511-3
http://bank.pingan.com
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021-50105124
021-962999
http://www.srcb.com
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www . cbhb.com.cn
256

PUBLIC - 28

22-27
15


http://www.srcb.com/

2016 2016

256

96699

http://ww.bankofluoyang.com.cn
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66 4
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010-85130577
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5 18 19 36 38 41 42
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A < 50 1.2
50 <= A < 100 1.0
100 <= A < 500 0.6
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T o
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T =4 0
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A < 50 1.5
2011/05/31 50 <= A < 100 1.2
2011/05/31 100 <= A < 500 0.8
A >= 500 1000
2011/06/01 A < 50 0.75
50 <= A < 100 0.6
100 <= A < 500 0.4
A >= 500 1000
T %
T<1 1.8
2011/05/31 1 <=T<2 1.5
2011/05/31 2 <=T<4 0.5
T =4 0
2011/06/01  2011/06/01

1 365
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/T
2
= /T
2011 5 31 2006 5 31
10,000 T 1.2 1.5
2011 5 31 2006 5 31
A 10,000
B 1.5% 0.75%
C 1.2000 1.5000
E=A/ 1+B 9852.22 9925.56
D=A-E 147.78 74.44
F=E/C 8210.18 6617.04
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2011 5 31 2022 5 31 10,000
8210.18 6617.04

2007 5 31 10,000 T
1.1

=10,000/1.1=9,090.91

10,000
9,090.91
4
1 /
x T
X
2 /
/
= x T
= X
/ = X /
X /
= - - /
T 10,000
T 1.2

=10,000x 1.2=12,000
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PUBLIC - 51



2016 2016 2
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20,000 1.2 1

10,000 T 1.5

=10,000x 1.5=15,000
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=15,000-45-180=14,775
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S%

%

%

2007/5/31 0-65 35-100
2007/6/1-2008/5/31 0-60 40-100
2008/6/1-2009/5/31 0-55 45-100
2009/6/1-2010/5/31 0-45 55-100
2010/6/1-2011/5/31 0-40 60-100
2011/6/1-2012/5/31 0-35 65-100
2012/6/1-2013/5/31 0-25 75-100
2013/6/1-2014/5/31 0-20 80-100
2014/6/1-2015/5/31 0-15 85-100
2015/6/1-2016/5/31 0-10 90-100

2016/6/1 0-5 95-100
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ROE

2 CFROI( )
Cash Flow

Return on Investment (CFROI),

[
E
B
(CFROI)
Price = é Net C_:ash Receipts, Realizable_VaIue of
1 (1+ Discount Rate,)' Non-Operating Assets
3
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1 2016 6 1

2016 5 31
=X*MsCl A +o1-X %
X
w | X 1-X 1

2007/5/31 0-65 45.5 54.5
2007/6/1-2008/5/31 0-60 42.0 58.0
2008/6/1-2009/5/31 0-55 38.5 61.5
2009/6/1-2010/5/31 0-45 31.5 68.5
2010/6/1-2011/5/31 0-40 28.0 72
2011/6/1-2012/5/31 0-35 24.5 75.5
2012/6/1-2013/5/31 0-25 17.5 82.5
2013/6/1-2014/5/31 0-20 14.0 86.0
2014/6/1-2015/5/31 0-15 10.5 89.5
2015/6/1-2016/5/31 0-10 7.0 93.0
1 2008 11 11
2 2010 12 16

2010 12 16
3 2013 2 1 2016 6 1 "X
A +o1-X * ” Xk
A Fo1-X % ” 2013
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1 30
4 2015 4 1 2006 6 1 “X*
A + 1-X * ? “ X * MSCI
A + 1-X * ” 2015
3 30

2 2016 6 1
2016 6 1 =

2016 6 1
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10%

10%

40%

S%

[2005]138

[2006]93
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2
3
— , 2016
1 20 b
2015 10 1 12 31
10.1
%
1 13,210,205.71 5.99
13,210,205.71 5.99
2 - -
3 187,549,794.40 85.02
187,549,794.40 85.02
4 - .
5 - -
6 - -
7 16,757,527.99 7.60
8 3,065,235.20 1.39
9 220,582,763.30 100.00
10.2
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(%)
B - -
12,489,661.71 5.69
D - -
E - -
F - -
G - -
H - -
I - -
J - -
K - -
L - -
M - -
N - -
o) - -
P - -
Q - -
R 720,544.00 0.33
S - -
13,210,205.71 6.02
10.3
1 600172 90,000 2,277,900.00 1.04
2 002102 125,000 1,860,000.00 0.85
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3 300169 100,263 1,734,549.90 0.79
4 300325 70,000 1,456,700.00 0.66
5 300018 35,000 1,237,950.00 0.56
6 002366 15,000 989,250.00 0.45
7 002180 20,000 923,000.00 0.42
8 000612 120,787 921,604.81 0.42
9 300291 20,240 720,544.00 0.33
10 002038 20,250 678,375.00 0.31
10.4
1 1,038,800.00 0.47
2 - -
3 83,694,000.00 38.11
83,694,000.00 38.11
4 47,490,636.90 21.62
5 40,193,000.00 18.30
6 - -
7 15,133,357.50 6.89
8 - -
9 - -
10 187,549,794.40 85.40
10.5
1 060201 06 01 200,000 20,020,000.00 9.12
2 130240 13 40 100,000 11,036,000.00 5.03
3 150210 15 10 100,000 10,836,000.00 4.93
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14
4 1480462

100,000

10,757,000.00

4.90

5 080216 08 16

100,000

10,599,000.00

4.83

10.6

10.7

10.8

10.9
10.9.1

10.9.2

10.10
10.10.1

10.10.2

10.10.3

10.11
10.11.1
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10.11.2
10.11.3
1 12,102.61
2 -
3 -
4 3,046,970.00
5 6,162.59
6 -
7 -
8 -
9 3,065,235.20
10.11.4
%
1 128009 3,862,897.50 1.76
2 132001 14 EB 3,095,200.00 1.41
3 113008 2,753,400.00 1.25
4 110030 2,345,660.00 1.07
10.11.5
10.11.6

PUBLIC - 72



2016 2016 2
2006/5/23-2006/12/31 43.48% 0.77% 19.92% 0.68% 23.56% 0.09%
2007/1/1-2007/12/31 68.24% 1.12% 64.11% 1.01% 4.13% 0.11%
2008/1/1-2008/12/31 -25.16% 0.95% -24.46% 1.22% -0.70% -0.27%
2009/1/1-2009/12/31 22.25% 0.76% 33.97% 0.71% -11.72% 0.05%
2010/1/1-2010/12/31 2.95% 0.65% 0.52% 0.47% 2.43% 0.18%
2011/1/1-2011/12/31 -9.82% 0.45% -4_38% 0.35% -5.44% 0.10%
2012/1/1-2012/12/31 -0.02% 0.30% 5.00% 0.28% -5.02% 0.02%
2013/1/1-2013/12/31 2.33% 0.56% -2.83% 0.23% 5.16% 0.33%
2014/1/1-2014/12/31 17._46% 0.41% 10.29% 0.17% 7.17% 0.24%
2015/1/1-2015/12/31 13.03% 0.54% 7.67% 0.21% 5.36% 0.33%
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1. 2006 5 23
31 0-65%
35-100% 6
11 23
2. 2007 6 1 2008 5
0-60%
3. 2008 6 1 2009 5
0-55%
4. 2009 6 1 2010 5
0-45%
5. 2000 6 1 2011 5
0-40%
6. 2011 6 1 2012 5
0-35%
7. 2012 6 1 2013 5
0-25%
8. 2013 6 1 2014 5
0-20%
9 2014 6 1 2015 5
0-15%
10. 2015 6 1 2016 5
0-10%
11. 2006 5 23 2007 5 31
= 45.50%x A 54 .5%x%
2007 6 1 2008 5 31
42%x A 58%x
2008 6 1 2009 5 31
38.5%x% A 61.5%x
1 2000 5 31
A 68 . 5%x 2010 6
5 31 28hx
2011 6 1 2012
24 . 5%x A 75 . 5%x
2012 6 1 2013 1 31
17 .5%x% A 82.5%x
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2013 2 1 2013 5
X A 82 . 5%x%

5 31

2014
“ 10.5%x

2015 3 31 2015 5
x MSCI A 89 . 5%x

2016 5 31

93.0%x

12.
13. 2008 11 11
14. 2010 12 16

6

31
“ 14%x%
1 2015
A 89.5%x
31
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FV=C+(P-C)x (DI1-Dr)/DI
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16
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0-65

35-100
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2008/6/1-2009/5/31 0-55 45-100
2009/6/1-2010/5/31 0-45 55-100
2010/6/1-2011/5/31 0-40 60-100
2011/6/1-2012/5/31 0-35 65-100
2012/6/1-2013/5/31 0-25 75-100
2013/6/1-2014/5/31 0-20 80-100
2014/6/1-2015/5/31 0-15 85-100
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