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©FE A m 7T IR RS ER M, 1% 15% B RNV T8, ARV
AR YERF ST BRI AR HEZE R, RIS 4k 28 FHF RE 8 IR, HORK
T84 I 15% A BT A3 B0 47 T

DT AF TG A A A, 252 A AT AR« G =ik B 2,
2013 4F A 2014 4 JF ARV AL, 2015 48 4 2017 4F & Ak Fr A3 Bl SE B
AT 12 5% IR, 2018 4 LUJS E 4 25% 4k Fr 58 25%3E4T T -

@F A HRIRE A A, Z252 A BT AR e =32 (B 2,
2015 4 E AN 2016 4FFE G AE ML AR, 2017 47 2 2019 4 Ak Fr /3 8 5 br
AT 12.5% BRI, 2020 4F LUJE 4F EE 4% 25% ARV BT fS4 259%3E 4T Tl .

TEAG S5 SR B TH B L DLV RAE PG B 1 H IRPIR GO PPl i 2 0 PR 3R
PR V5 A0 BIR 1) 2 PR AR JEAT o AL B P PP TR SR, A Ik (R A A Vi i o
HEF AL, MARSRE TR AR AR A, A5 AR B T 5 S A 5O i 4 5 1
A FVEAS G581 54T

4. FHRIE BT

(1D FEWHBN i

FT P LA R RAE TR, AR ETENMWSNEAT T a0

Hfir: o0

WH \ & 2016 4F 2017 4F 2018 £ 2019 4F 2020 £ 2021 5

i Lls

dan
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FIR Ay

RAT By W SE 557 IF SR O B < BERIRAE Bl iy 45 (58D

1 i%ik%qﬁz 42,733.67 | 56,530.64 | 73,668.58 | 81,599.99 | 85,450.96 | 85,450.96
2 | HhKE 65.17% 32.29% 30.32% 10.77% 4.72% -
3 | MBImMRS | 2444964 | 3541845 | 49,847.32 | 55,449.32 | 57,992.77 | 57,992.77
4 | KR 137.05% 44.86% 40.74% 11.24% 4.59% -
5 f;gﬁ RS 6,877.57 | 8,245.98 | 9,477.91 | 10,423.09 | 10,944.24 | 10,944.24
6 | MHk=E 24.84% 19.90% 14.94% 9.97% 5.00% -
7 | BARRSE 4569.48 | 5,687.37 | 680558 | 7,812.92| 820356 | 8,203.56
8 | Mk 29.18% 24.46% 19.66% 14.80% 5.00% -
9 | REEM 6,836.98 | 7,178.83 | 7,537.77 | 791466 | 8,310.39| 8,310.39
10 | K= 5.00% 5.00% 5.00% 5.00% 5.00% -
(2) FEWEBA S
X 75 TR AR I E MY AR HEAT 1 T R
AT S0
FFS | BWH \ 4 2016 4 | 20174E | 20184F | 20194F | 20204F 20;1;
1 | EFEWREHRA | 22,858.63 | 28,815.71 | 35,907.86 | 41,220.26 | 43,482.99 | 43,482.99
2 | BRIZE 46.51% | 49.03% | 51.26% | 49.48% | 49.11% | 49.11%
3 | MBEMRES 10,404.56 | 14,611.60 | 20,020.05 | 23,478.24 | 24,852.28 | 24,852.28
4 | BRI 57.44% | 58.75% | 59.84% | 57.66% | 57.15% | 57.15%
5 | BAFRESE | 404739 | 485586 | 558350 | 6,329.64 | 6,646.87 | 6,646.87
6 | BFZE 41.15% | 41.11% | 41.09% | 39.27% | 39.27% | 39.27%
7 | BERRSE 2,609.91 | 3,261.64 | 3,913.37 | 4,605.77 | 4,836.90 | 4,836.90
8 | BFIZE 42.88% | 42.65% | 4250% | 41.05% | 41.04% | 41.04%
9 | RGER 5,796.77 | 6,086.61 | 6,390.94 | 6,806.61 | 7,146.94 | 7,146.94
10 | BRI 15.21% | 15.21% | 15.21% | 14.00% | 14.00% | 14.00%

(3) FAd MY S AT ERAS 23 T
T TRRHSTE FAtME S5 NS, RRAT 23 B T
(4) BEMVBiE K& M4
T RS AT A AL R R BN Fra B . SRR
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FIR Ay RAT By W SE 557 IF SR O B < BERIRAE Bl iy 45 (58D

FN1T%. 6% 3%, IFEBL. HH WM. 15 2H b N m iR 7%,
3% 2% AR VPAT AR bR AR v it B R SR B T2 A2 A 2 M 78 M 55 A < S BRI
(5) HER AN
ST S 9l FH P 2 002 FH HEAT 43280, AR AN W) 9 B AR R AR R AR B
HEAT T, BREN RN R B SR, R RS
B D TN A0 R

s JIUG
z BE O\ 46 | 201648 | 201748 | 20184 | 201948 | 202048 20;?
1 | HERHA 1,340.94 | 1,735.55 | 2,225.46 | 2,451.89 | 2,559.34 | 2,559.34
2 | HONEEA 3.14% | 3.07% 3.02% |  3.00% 3.00% 3.00%
3 ;ﬁ&%%ﬁ‘ A 240.31 | 333.59 450.75 | 503.67 530.52 530.52
4 | S 0.56% | 0.59% 0.61% | 0.62% 0.62% 0.62%
5 | Zhe3 305.39 | 389.80 494.25 | 542.84 565.46 565.46
6 | HUA LI 0.71% | 0.69% 0.67% | 0.67% 0.66% 0.66%
7| AR 123.45 | 153.46 190.34 | 207.74 215.49 215.49
8 | A ALl 0.29% [ 0.27% 0.26% | 0.25% 0.25% 0.25%
9 | BERSH 239.18 | 332.02 448.63 | 501.30 528.01 528.01
10 | UL 0.56% | 0.59% 0.61% | 0.61% 0.62% 0.62%
11 | Mk A% 411.75 | 499.72 606.91 [ 658.29 680.09 680.09
12 | A tessl 0.96% | 0.88% 0.82% | 0.81% 0.80% 0.80%
13 | #rIH% 3.29 3.29 3.29 3.29 3.29 3.29
14 | HAhZe A 17.57 23.67 31.29 34.76 36.48 36.48
15 | Al tesl 0.04% [ 0.04% 0.04% |  0.04% 0.04% 0.04%

(6) B Hr I
XHE B B TP K A IR AT 20 R A, ARFEAN R 9 A R A o A2

SEEREAT M, FEIEATENLIRNSC R H BRI, SRS AR
RITHB . ARR A TV B 2% I T 7 L h 3%
Ffr: JITC
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FIR Ay RAT By W SE 557 IF SR O B < BERIRAE Bl iy 45 (58D

z 2 Eﬁ}\ F 2016 4E 20174 | 20184F | 20194F | 20204E 20;;;
1 | BEHEEA 4,942.48 6,241.67 | 7,805.14 | 8,574.33 | 9,010.37 | 9,010.37
2 i;ﬁﬂ A 11.57% 11.04% | 10.59% 10.51% 10.54% | 10.54%
3 | LHEAERZ 821.11 886.8 | 957.74 | 1,03437| 1,117.12| 1,117.12
4 | FHKE 8.00% 8.00% [ 8.00% 8.00% 8.00% -
5 | #rIHEH 292.16 292.16 | 292.16 292.16 292.16 292.16
6 | MR 76.66 76.66 76.66 76.66 76.66 76.66
7 | BiRSB 113.21 154.08 | 205.18 228.53 240.42 240.42
8 | HUALLAI 0.26% 0.27% | 0.28% 0.28% 0.28% 0.28%
9 {éﬁg%ﬁ 260.76 336.54 430 474.18 496.39 |  496.39
10 | HUA LA 0.61% 0.60% | 0.58% 0.58% 0.58% 0.58%
11 Eﬁﬁﬁﬁ 2,518.38 3,414.29 | 453558 | 5,045.74 | 5,300.08 | 5,300.08
12 | HUA A 5.89% 6.04% | 6.16% 6.18% 6.20% 6.20%
13 | #ME#HH 272.79 286.43 | 300.75 315.79 331.57 331.57
14 | FHKHE - 5.00% [ 5.00% 5.00% 5.00% -
15 | Zh3k 283.78 365.39 | 466.15 513.57 536.98 536.98
16 | HUA LA 0.66% 0.65% | 0.63% 0.63% 0.63% 0.63%
17 | A% 224.01 3311 | 419.47 461.09 48121 | 481.21
18 | YA LLAI 0.52% 0.59% | 0.57% 0.57% 0.56% 0.56%
19 | FAhBis 39.81 53.18 69.88 77.49 81.25 81.25
20 | HAhBR A 39.81 45.06 51.59 54.75 56.54 56.54
21 | SNl 0.09% 0.08% | 0.07% 0.07% 0.07% 0.07%

(7> %55 H oA el
W55 3 b, D SRR AR S R AR SEIOR R, UL FEHEH , 4
AR Ca AR, PSSR A A AN FE R A . A7 R RIRAT F 823k 2
[AIZEASR; HEM S HMEBD, MUUEFEEAT M.
(8) F&FMEMmmINE
XEEMAMIN « EDNVANS T fe i B AR s 2 S AR 20 M 2l P R A
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FIR Ay

RAT By W SE 557 IF SR O B < BERIRAE Bl iy 45 (58D

SRIE, ASIRANMETII o
XGRS, MR SEE L, ARG o5 F 8 L S5 W LB EAT T

T
Bfr. Jiot
2021
T TiH \ 4 2016 4F | 20174F | 20184 2019 4 | 20204 . i
B PUE
1 | BrEmUERR 25430 | 336.47 438.83 485.90 | 509.02 509.02
2 | HBA LA 0.60% 0.60% 0.60% 0.60% 0.60% 0.60%

(9) BT BT IR
D7 TR 2015 4R BB URCAE R CU AL B KA R I o, KRR T R
XTT VA A | T BN G FETu )35 i\ T & FF AR R, KR
WA FIE AR B BT = SN a], AT A SR A FE AN EAT 45 R SC A R F00
(10) FrRBiit5
77 B A BT ER A, ANV EITRE Y 15%. | M e v ff Ak, =
ZAMEFTFEL PR =R BB, 2013 AEJEAT 2014 A R AE ARV TR
i, 2015 “FJE 2 2017 4FFE ANV T3 B SL PR AT 12 5% R 2, 2018 ELLJG
CERE AR AN TSR 25% AT T . T ARIREION A AR, E A2 AR TS BN
=B RS, 2015 4EFE AT 2016 4EFE G AE ML AT SR, 2017 4EFE 4 2019
TEFE ANV T A3 B SR BRAAT 12.5% ) DL LB 32, 2020 4 LU 4F B Ak BT {55 25%

BEAT TN
LM, BEAE TR TR R AT
AL JIT0
TE\ Ef | 20164 | 20174 | 20184 | 20194 | 20204 202?”
I A 9,959.56 | 15,786.78 | 23,394.49 | 24,828.77 | 25,872.36 | 25,872.36
SRR | 15.0% 15.0% 15.0% 15.0% 15.0% 15.0%
sy 1,354.34 | 2,174.27 | 3,247.38 | 3,431.68 | 3572.67 | 3,572.67
T AR IN G AR R
AL 3T
FH \ £ 20164 | 201748 | 2018 4 | 20194 | 2020 4F 202?“
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FIR Ay

RAT AR W 5K

VR~
SLR e

PRIRSAR R E B e BRI S i T (50

FE S5 49561 | 54874 | 597.07| 63511 | 658.01 658.01
RS TE e 12.5% 125% | 25.0% | 25.0% | 25.0% 25.0%
FraBt 65.45 7247 | 15752 | 167.78 | 173.75 173.75
Toaml T ARIRE S B E T
A Fit
WH \ 45 2016 4F | 2017 4 | 2018 4F | 2019 4F | 2020 4 2ozgﬁu
PN RSE ] 2,733.31 | 2,854.89 | 3,009.80 | 3,092.11 | 3,033.66 | 3,033.66
BIESZR e -| 125% | 125% | 125% | 25.0% 25.0%
FraBi -| 369.64 | 389.69| 40048 | 786.30 786.30
AR VTAR BT 43 B30 242 HR S PRGN IR I A B A & 0 AR N ISR, &
FAR A BT
R JIIG
TH O\ 46 | 20164 | 20174 | 20184 | 20194 | 20204 202?”
A S 13,154.86 | 19,156.76 | 26,967.66 | 28,522.22 | 29,530.21 | 29,530.21
— Pt 11.5% 14.5% 15.0% 15.0% 16.4% 16.4%
Fr a8t 1,419.79 | 2,616.38 | 3,79459 | 3,999.94 | 453272 | 4,532.72

QR4 B 7 TS BUAE IS BESR ], b S5 o
0.5% DA FFS 0 HE T B i K41, 40% 103843 Al i
Z 2 L B T

Bl TH AL

(11> AR R
2ot EIRAEFE, 15 A B AR R A I AR R T A0 T -

60%IKIEE 5, BN

0.5%M1 ZAER RIS FTfs

2021 &£
WH \ F4 2016 4E 2017 4E 2018 4¢ 2019 4§ 2020 4¢ S
=
—. BVLEWA 42,733.67 | 56,530.64 | 73,668.58 | 81,599.99 | 85,450.96 | 85,450.96
WK 65.17% 32.29% 30.32% 10.77% 4.72% -
Horp FEERN 42,733.67 | 56,530.64 | 73,668.58 | 81,599.99 | 85,450.96 | 85,450.96
HAth Mk SN - -
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F R RATHEAR TG S P I BB R A B A B (B%)
=, B RERAE 29,578.80 | 37,373.88 | 46,700.92 | 53,077.77 | 55,920.75 | 55,920.75
Hor, B A 22,858.63 | 28,815.71 | 35,907.86 | 41,220.26 | 43,482.99 | 43,482.99
BVl e 46.51% 49.03% 51.26% 49.48% 49.11% 49.11%
Horre )
: 22,858.63 | 28,815.71 | 35,907.86 | 41,220.26 | 43,482.99 | 43,482.99
2 AR
HoAthlk,
% AR
R
LS 182.46 244.48 323.63 345.39 359.03 359.03
B n
B 2R A 1,340.94 | 1,735.55 2,225.46 245189 | 2,559.34 | 2,559.34
N4
i itk 3.14% 3.07% 3.02% 3.00% 3.00% 3.00%
(egiib gt 4,942.48 6,241.67 7,805.14 8,574.33 9,010.37 | 9,010.37
Ek
i mA 11.57% 11.04% 10.59% 10.51% 10.54% 10.54%
A 5% %% H - - - - - -
G P JRAR R
s~ SR A 254.3 336.47 438.83 485.9 509.02 509.02
fh: A s EZRShE - - - - - -
B - - - - - -
=. BMLAE 13,154.86 | 19,156.76 | 26,967.66 | 28,522.22 | 29,530.21 | 29,530.21
=R N N - - - - - -
W BN AN - - - - - -
V. FE S 13,154.86 | 19,156.76 | 26,967.66 | 28,522.22 | 29,530.21 | 29,530.21
W W B N n R
;jéo/ UL 1,253.95 | 1,701.39 2,261.54 2,516.20 | 2,643.03| 2,643.03
0
SN AL IR BRI ) ) ) ) ) )
%
A yRANI IS ) ) ) ) ) )
EiAks
I NS5 FEARE T RE 447 543 657 713 737 737
HoAth 1 & G %0 - - - - - -
/El A
. Pripe 11.50% 14.50% 15.00% 15.00% 16.40% 16.40%
i
F. FTEE 1,419.79 | 2,616.38 3,794.59 3,090.94 | 453272 | 4,532.72
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FERBEN RAT IS W S8 P2 I FAE M B 4 B BaRE 1 (BE%2)
75~ FAE 11,735.07 | 16,540.38 | 23,173.07 | 24,522.28 | 24,997.49 | 24,997.49
VR G R 29.99% 40.95% 40.10% 5.82% 1.94%

. > 2
Fot: DBBRSE -4.04 4,04 -4.04 -4.04 -4.04 -4.04
it
i LR LE A1)
b INFH
;g RRT R4S 11,739.11 | 16,544.42 | 23,177.11 | 24,526.32 | 25,001.53 | 25,001.53

5. 4l B IR K TR
Al 5 R I B = 1A B R B AT S5 55 AR 4 3 TH AT — B A S

H—E s T ARG N

(1) FrIRMPFER

P I AOPEAS A TR, BRARYE AV JF A 1 2425 [ s e A e K % 7=, IF H
R T B RN A SR B [ 52 B AL K

25 HrIHER D REDS Tk FEHTIHE
HLT i 34F 10% 30%
INA B 5 4 10% 18%
iz T A 4 4 10% 22.5%
FAth s % 5 4F 10% 18%
i B R 20 4 10% 4.5%
PR T R 2 FH AR e 2 i O, A ADTPR O 3 48
(2) BARMSCH

AL RE SCIR) B AN S A& Fi Aol i A2 R OR 4 E TR T 7 25 AT [
B e A R SR AT BERS I B2 A S Bl id — SR IR B P NI A ST

BT AN IR RO AT S22 — AR RN S BR 9 JE BRI, BT B H A A
[ 5 B PR AR T AR BR R e, O 1 YRR AR T RN SE T ST
AT A AT 2 R A R R R, KA B (R B ) £E PR AR I A 2 i X At
FAAELE TN N OB i B 5 DUJA R BB I A B e i | A B A — B0
FREMGILAC, A% v BRI JRUE/ 2 T IHAEBR A 80, Bz e il i Rt
HRE s AR IRME B ANESC Y, WO HAE T8 S s AP S

BRAF AR, HL RIS P A PRORT Aol (0 PR A7 BRAFT e AT A AR )
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FIR Ay

RAT AR M K 587

TFSERE B G BRI ARk 45 (R 5

BEASCHI R 5 IA K —2
[ 5 B 7 H B APESCH PR L TR R

2021 4F
HiE \ &4 2016 #£ | 2017 4F | 2018 4F | 2019 4F | 2020 £ .
DY
A& R THI IR AE 1,477.23 | 1,477.23 | 1,477.23 | 1,477.23 | 1,477.23 | 1,477.23
MR &P IH 295.45 295.45 295.45 295.45 295.45 295.45
IH %t 4 4P B
?;TJ T4 100.00% | 100.00% | 100.00% | 100.00% | 100.00% | 100.00%
IRl (3R 55 7K B2 25 T 4E 3
!ﬁ‘hﬂ(“ 0 44 5 20545 | 29545 | 29545 | 295.45| 295.45 295.45
HEHRN
AR B4 E 461.52 461.52 461.52 461.52 461.52 461.52
K T 441 R 31.20% | 31.20% | 31.20% | 31.20% | 31.20% | 31.20%
WA & A /N
i%ﬁ IS A i 20545 | 29545 | 29545 | 295.45| 295.45 295.45
3
[ 5 B 5 A &
:E WA A 20545 | 29545 | 205.45| 29545 29545| 29545
;
HAMAC BA % 7= ) A S FE L R 3R
BAr: oG
2021 4£
TiH \ 4 2016 4E | 2017 4E | 2018 4 | 2019 4 | 2020 4¢ .
PLE
A A 3 28 7= 1 SR A 3,892.65 | 3,892.65 | 3,892.65 | 3,892.65 | 3,892.65 | 3,892.65
Hodr, B RE& 3,559.32 | 3,559.32 | 3,559.32 | 3,559.32 | 3,559.32 | 3,559.32
FHi AR FHoAh 333.33| 333.33| 333.33| 33333 333.33 333.33
A A 1,253.11 | 1,253.11 | 1,253.11 | 1,253.11 | 1,253.11 | 1,253.11
Hodr, & 1,186.44 | 1,186.44 | 1,186.44 | 1,186.44 | 1,186.44 | 1,186.44
P T 4 il I
Zﬁ R i T4 100.00% | 100.00% | 100.00% | 100.00% | 100.00% | 100.00%
Hi AR FHAh 66.67 66.67 66.67 66.67 66.67 66.67
FH T 4 i Al I
Zﬁ R i T4 100.00% | 100.00% | 100.00% | 100.00% | 100.00% | 100.00%
“éﬂ;%”ﬁ* 9
!ﬁ FEKER 4y 1,253.11 | 1,253.11 | 1,253.11 | 1,253.11 | 1,253.11 | 1,253.11
TEHRN
HoAth K HA 5 7= 1) 5
flo KB 3845 1,253.11 | 1,253.11 | 1,253.11 | 1,253.11 | 1,253.11 | 1,253.11

/N

193
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(3) BaRAH A

E IS F ARG AR 4B AEA S AT FE S KT, NIRFRARRF2E A
BRGNS TR e, BiaREriBnSfabsE el aEiEsh 2, 3R
HUAB N B AE T G R, B &SR ARFNIE . 7S [N, 78
ZmEsh T, RAEEDAE A, AR AT R B i RIS S AT

HIZRATEQR.: ERE&EMHERFNZEMNEREGE. M lRNE.
RE B DL OB TS RO S5 B 7 B B A B8 < DA S BEAT L SO k2%
B EIRRHE MBS IIN . BOAR S AER RS E B 1 9¢ &, AR RSO 350R) Ho A
A 3k 7 FAR R AL 5 i fit B B 55 A OC It e (Lrp 5 855 ek
BCRTIN PR R AR E M) o A AR AT S I DR ) e b, 4 % 4 Tt 2
P E o AAR T BT E R E B ARG NG -
Elau AR ma= g nA- FIEEEAR
H, EIE R A= I DR T+ RSO TS TR+ A 52— AT K Sk — T
UK R — A R T 357 T — 2 <2 ot 2%

ZEWERAE: PIVEgEREYEE, FE - ERENNEREGE. 45
Gy BT AL AR AR BE B i R & L&A 2 5T I, #E 22 MERE &
MR, Y52 H Bt B e R A T .

H e TRA= CH & A+ R AE B <+ =100 2 —3r IH 534D /12

UL I 3R = B ML YN S/ VST 00 ) B 2

TIAT IR 3K = B Ml AR S B0/ Pl A T e i e 22

T =8V A AL/ A7 1 R e

JEAS I 3R = M R A A BT/ A M R e 2

TR 3k = B ML USON S350/ T 3 6 2

JREAST HR T 357 T =14 4 () R T 35 / 7 A HR T 3 Tl

T TR T T 28 =21 A P R T T A 40/ A A 7 A B 357 T

A A B =2 1 3 R / S A o SR AR

e AT B B e 3= 0 1) = R/ IR N AE B 9%

BIBRARTHEEN TR

i

Bfr: JiTt
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FIR Ay

RAT By W SE 557 IF SR O B < BERIRAE Bl iy 45 (58D

TiH &R \ E4 2016 4K | 2017 4R | 2018 4E3K | 2019 4K | 2020 4EK | 2021 ELL )R

1 EE 4 7,298.94 | 9,526.32 | 12,127.02 | 13,760.82 | 14,598.96 14,598.96

2 IV == - - -

3 NS IK #R 9,886.34 | 13,078.24 | 17,043.07 | 18,877.98 | 19,768.90 19,768.90
25 M oAt W

4 Libr FALR 1,143.23 | 151233 | 1,970.81| 218299 | 2,286.01 2,286.01
ek

5 THAH K 2K 74.21 93.55 116.58 133.82 141.17 141.17

6 ey 2,799.01 | 3,528.44 | 4,396.87 | 5,047.36 | 5,324.43 5,324.43
HAthp 28 1

7 ﬂki_ﬁﬁ;n : 384.05 508.04 662.06 733.34 767.95 767.95
ay

8 AT B - - -

9 A K K 6,218.04 | 7,83850 | 9,767.72 | 11,212.81 | 11,828.32 11,828.32

10 | Fudsk R 4811.09 [ 6,364.40 | 8,293.84 | 9,186.79| 9,620.34 9,620.34

11 A HR T 357 T 95.43 120.3 149.9 172.08 181.53 181.53

12 N AZ i B 2,342.16 | 3,098.34 | 4,037.65| 4,472.35| 4,683.42 4,683.42
2o e HAR S

13 libr floFz 189.92 239.41 298.33 342.47 361.27 361.27
53Kk
HAthf 28 1

14 @EW]J: r 198.74 250.54 312.2 358.39 378.06 378.06
B

15 REBIBHEA | 7,730.40 | 10,335.43 | 13,456.77 | 14,991.42 | 15,834.48 15,834.48
EERAM | 3,083.12| 260503 | 3,121.34| 1,534.65 843.06

(4) Bifsft BMHEHE

(AP SR RSN T

6. FIRKPERF

Prle, SO AR 0% ml ik &, R v i E PR ok T IME I B S
W TG A E BT AR, R ERAREEE SR . BIA R R
UGS B2 F BEAT o3 it SR T VA AP Al A EE BB kR . ik, R
7= By Sl /A S i O /N PR R (R S0 2 /AT RS RN A O
BB, RAEXT A R BEARLE . X HE A W PR BE EAl A W] BE AR S R Al A
R GE AN EZE v a2 DK &SP YN (P p 2 B

RUCK M B BE P IO 2 AR (WACC) e #TdlA . WACCHIAE
e SR P RO B R A BT A5 1A 8 I ) (5B Bl 4 A AP 244
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FETHRLE R BT R NS, B PR, BB IRMEH , BB e ik
AN 2T i 8 v FATRCR g IR . 55 70, tHREINBCr B A ml ik
HABAL AR

SBEANBCE S B R A BN A X5
R=R, x(1-T)xW, +R, xW,
G ep
W, : PPAR ST B 5 EE
D

W, =

(E+ D)
W, s SR GRS AR R
W, = E

(E+ D)

T: PR,

Ry: RIS HFI%,

R, : ALAEBEA A

(1) MAEEA A

BUERBEARRA, HEAR MR (CAPM) T E AL YA AR, «
R, =R, +/, xMRP + ¢

A

Ry JCMURGHR I

MRP = i1 KUK i

e PO G g XK T 8 R H

B VAN G aE B3 AR 1 FIU T 37 AU 2R 2

B = Ax L+ Q- % 2)
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