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S%

%

2007/5/31 0-65 35-100
2007/6/1-2008/5/31 0-60 40-100
2008/6/1-2009/5/31 0-55 45-100
2009/6/1-2010/5/31 0-45 55-100
2010/6/1-2011/5/31 0-40 60-100
2011/6/1-2012/5/31 0-35 65-100
2012/6/1-2013/5/31 0-25 75-100
2013/6/1-2014/5/31 0-20 80-100
2014/6/1-2015/5/31 0-15 85-100
2015/6/1-2016/5/31 0-10 90-100

2016/6/1 0-5 95-100
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Cash Flow
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1 2016 6 1

2016 5 31
= X * MSCI A +1-X *
X
% | X % 1-X %

2007/5/31 0-65 45.5 54-5
2007/6/1-2008/5/31 0-60 42.0 58.0
2008/6/1-2009/5/31 0-55 38.5 61.5
2009/6/1-2010/5/31 0-45 31.5 68.5
2010/6/1-2011/5/31 0-40 28.0 72
2011/6/1-2012/5/31 0-35 24.5 75.5
2012/6/1-2013/5/31 0-25 17.5 82.5
2013/6/1-2014/5/31 0-20 14.0 86.0
2014/6/1-2015/5/31 0-15 10.5 89.5
2015/6/1-2016/5/31 0-10 7.0 93.0
1 2008 11 11
2 2010 12 16

2010 12 16
3 2013 2 1 2016 6 1 cex *
A +o1-X * >> cey *
A + 1-X * -> 2013
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%
1 10,019,606.71 4.59
10,019,606.71 4.59
2 - -
3 178,923,189.97 82.00
178,923,189.97 82.00
4 - -
5 - -
6 10,000,000.00 4.58
7 5,956,005.89 2.73
8 13,294,140.69 6.09
9 218,192,943.26 100.00
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B - -
9,493,569.11 451
D - -
E - -
F - -
G - -
H - -
I - -
J - -
K - -
L - -
M - -
N - -
o) - -
P - -
Q - -
R 526,037.60 0.25
S - -
10,019,606.71 4.76
10.3
1 002102 125,000 1,612,500.00 0.77
2 600172 90,000 1,440,000.00 0.68
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3 300169 100,263 1,244,263.83 0.59
4 300325 70,000 1,108,100.00 0.53
5 300018 35,000 927,500.00 0.44
6 002180 20,000 922,800.00 0.44
7 002366 15,000 751,950.00 0.36
8 000612 120,787 717,474.78 0.34
9 300291 20,240 526,037.60 0.25
10 002038 20,250 481,342.50 0.23
10.4
1 - -
2 - -
3 72,616,000.00 34.48
72,616,000.00 34.48
4 43,585,008.70 20.69
5 40,210,000.00 19.09
6 - -
7 12,800,181.27 6.08
8 9,712,000.00 4.61
9 - -
10 178,923,189.97 84.95
10.5
1 150417 15 17 200,000 20,232,000.00 9.61
2 1480462 1 100,000 10,900,000.00 5.18
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10.11.3
1 4,109.19
2 10,002,563.89
3 -
4 3,280,907.42
5 6,560.19
6 -
7 -
8 -
9 13,294,140.69
10.11.4
()
1 128009 1,900,815.00 0.90
2 132001 14 EB 1,854,600.00 0.88
3 113008 1,663,480.00 0.79
4 110030 982,400.00 0.47
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2006/5/23-2006/12/31 43.48% 0.77% 19.92% 0.68% 23.56% 0.09%
2007/1/1-2007/12/31 68.24% 1.12% 64.11% 1.01% 4.13% 0.11%
2008/1/1-2008/12/31 -25.16% 0.95% -24 . 46% 1.22% -0.70% -0.27%
2009/1/1-2009/12/31 22.25% 0.76% 33.97% 0.71%  -11.72% 0.05%
2010/1/1-2010/12/31 2.95% 0.65% 0.52% 0.47% 2.43% 0.18%
2011/1/1-2011/12/31 -9.82% 0.45% -4._.38% 0.35% -5.44% 0.10%
2012/1/1-2012/12/31 -0.02% 0.30% 5.00% 0.28% -5.02% 0.02%
2013/1/1-2013/12/31 2.33% 0.56% -2.83% 0.23% 5.16% 0.33%
2014/1/1-2014/12/31 17._46% 0.41% 10.29% 0.17% 7.17% 0.24%
2015/1/1-2015/12/31 13.03% 0.54% 7.67% 0.21% 5.36% 0.33%

2016/1/1-2016/3/31 -1.90% 0.25% -0.84% 0.20% -1.06% 0.05%
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1. 2006 5 23
31 0-65%
35-100% 6
11 23
2. 2000 6 1 2008 5
0-60%
3. 2008 6 1 2009 5
0-55%
4. 2009 6 1 2010 5
0-45%
5. 2000 6 1 2011 5
0-40%
6. 2011 6 1 2012 5
0-35%
7. 2012 6 1 2013 5
0-25%
8. 2013 6 1 2014 5
0-20%
9 2014 6 1 2015 5
0-15%
10. 2015 6 1 2016 5
0-10%
11. 2016 6 1
0-5% 95-100%
12. 2006 5 23 2007 5 31
= 45.5%>< A 54 .5%><
2007 6 1 2008 5 31
42%>< A 58U ><
2008 6 1 2000 5 31
38.5%>< A 61.5%><
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A 68.5%>< 2010 6
5 31 28%><
2011 6 1 2012
24 .5%>< A 75.5%><
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