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1. BPRCERNS

ARES DA IR G AT B BL B . B B B FE N R SRR 5
fii & (SAA, Strategic Assets Allocation) FlIZEES RyEECE (TAA, Tactic Assets
Allocation). An& 5 He & LB A Oy Jemlt, = sg— s, IR IR
B H R 25 SRR e 2 T AT B W A8, IR AN KL 4 % P TG B A SRl
T R T B AR E AR IR 0 B Rl b, AR 2O BRI T i U o i ik &

(MEMS) 7, {E S BC & DR € (BC B U] ARG R BLgEAT & 5 G {H 1006 L0
BT, DUSE R e N T BB g o, AT W O S8 AP O C 7
V2 [ I 1 DR ) R 1

(1) HMSEHACE (SAA)

{5 KRR I B3 7 e AR P AR IR AR A, A R e e I R B A T
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FT RO AR, A F BT T BB AR g B I B AR,
B TR EFE SR (RVI, relative value index) ”. A& SU: K
K [ A F0 B 2 U 2 7K T 2 T8) R — AN 8 IROAERE O 3R SR O 79 o e s
FEBRIRA TR REAT AH SRR S A T I M L B IE R0 . AR B 3R 2, 24 RVI
KT 0 I, BETTHAEN T 6 AL T tRES, I BRI R R BT L
B, RVIHE, BZEHGINBK; 24 RVINTFER, BRI 6k iim it
FARMDIRAS, XIS AR FFR B B 2 L, RVIERAG, 22 Lh A3 7k vy

(2) HgRIEE (TAA)

AT R OR B o5 4 BE 7 £ 10% LU 1) RS TC B 218, R < 4 BAR A X %
RIS AN T 7 U B H Wb AT 8 . Horhr, A BFIR B (0 20 B EEAE U IR 2 M4
TrEasy, A B aenEridlR SR 2 sha B . T URK -t AR R T
RN s & (Momentum) "1,  DURE R 7 3 A0 . g RS G B 4
FEAREE WA B S5 5 (MEMS, Macro Environment and Market
Sentiment) /M ik R . ZAk R FEEHAEEREPFEAR . [H N5 R R BUREUA
ANV A A M BT T SR M . AT R AR SERR I 2K
St ERFEFRIA DAAH S A GF-EAT RN O . THREBARS 7, H150R
e U B WL 22 5 T 3 A B R Ak 1) 4, )R v e S T B P A8, 5 T AR e S A
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AR Gl AN T B IR B O IR B N QIEME, AR T LR By
Wiz, WAL R R FEABEHIR AN M, 3 3R B K58 4 7 B9 A AL Al A
ABATIAE T S AAT I 7= A B B ML 2, Sl 3 B AT HR R B R I K e g R S Bt
BB IR o A Mk 5 B N SEIRBESE 937 B Fr S 1

(1) IEHEEBRAFMET AR (QGV, Quality, Growth &
Valuation) 7, MARIZET. &I =AT7 THN A 5] 347 4% 2R 5 1F
fiti, DABRFEAZ 4 BEWS 47 2 OR 355 A I BB 4 7]

(2) BHYEERBATIAR AR RATC, Industrial Trends &
Competitiveness)”, MAT LK A& & B4 X L AT AT I NI A &), AT Z T
Xy M TR, PRAT LN e sk, FrE AT R RE S I A .

(3)  IBH“EIAMARZ M5 Mk 2 (MDE,Macro Drivers &
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BETTAIWAT R SR 3 S BRIBE T Bt TR SR A B AR AL
MR AR — BRI TB] A HR 2 1S KR8 0 R AT M I F IR A X A OC A R IANE I, B
258 VAT VT B I 1 B AR .
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SE N WL i B ARG R3S E R WEIRE, 75 AL
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VAR R @, HERES R ER TS .

3. [EIE W AR BT R

AR BE G T S 15 BT TR g ) B o A B KU AN v AR i SR B W e
H ) B TSRS T B, RAEMME I R B, TEIR AN AT SRR b SE AR 32 3 )
HERH, IFET KRB E SNk BHEAT /B IR
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Tl 35 25 £5 5% 1) DR 3R A EH A SBOR N PR 204, AN T LU % 288 J8 5 7™ TR0 XU R i
TR T, (RIS =5 RS A5T 25 it Ao S0 BRURT S A5 27 T iR P S U ol PE IR, AT ff
ARG E G WAL SR, R MRE R E e, e
SR BB AL SRR B AT LA C B AN

(2) FENFILEEREM, AREGH LG T IR 25 5 5 A 2 AR,
[l 25 & AN 527 SR IR 2K L At S5 USSR R, 2R Gig - A
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