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o LT ANIBISE HREEHHR. 2016 QKM ERIX 47 B 3,867.6 12T,
2014-2016 SEHX A 7= BERTE2H4 8.5%. 8.1%M% 7.6%; 2016 A48k i Hh 4
B T4 471.76 1476, 20142016 EEEFSHBEKER 7.09%.

o AR BRI LFFEERIF. ARBHAEH H RS A LYW B 50K HBURF
AT T ARG, AR RT

® AFEIEMIBIGK BURFAN T TS ZIBUR B SCHE . 20142016 4F, A LT3R
PREKTBUN 4 F I BCE T S 3k 53T 11.30 4275, SRABAL T BURLS T I8
FF#hBC NS 5K 2.54 427G 3.64 12, 70K% 1.73 17T,
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® ilEf5 MR AL A 2B 5440 AT U BE W AERIEEAE RRTT T A GRFKE
RS0 HHUEAS HIE t 2 A5 RS B AT BR 28 I HABUE TR 24w L B0 o ] 55 1
SEIERL T BT I IR Bt AT D BEVE A~ 7] o A2 2015 SEA, HHIEE VR B A
H 41 4¢.7C.

RYE:

o KHfIF BT H MK, EHEWEMAHE. ~ F ARSI H Pl S
306.25 147G, #F 2017 4F 3 JIRC o8 s %4l 258.39 1470, A wl AWMt 55453 H
PN, AR S G A B LB 2 U G AN o

o ZFEAENLST Bl MioREIEK, RKFRIEM IS EFKAE . 2014-2016 4, 2wl )
FALARENL S AN N 53 311l 8.65 2. JG+ 14.96 1270 K 12.98 42,70, {H WA S 3K

o AFEWFNEMBAKR, FEWFBFEIETE. 2014-2016 4w ENLANE A
-15.87 JjJG. 2,583.98 JiJGLA }-1,432.88 Ji 76, MUBIAK, TNLEAIRE 155

o AF IR HBRMEE R, RKELB R BSE S #5 2017 44 3 JIK, AdlA
WG B H M 55 47.86 1470, HAZRFCANETH MHG SRR, RRA
TSN IR

o ANRMAMEBBRERETT, FEABMEEK, RREERKRNEMES. 8% 2016
R, AFAGTRATN 300.98 127G, 2014-2016 fEAEE A KR N 30.40%, Hif
RAGEEA 220.84 127G, TEABURATT 5 LE 73.37%, ML 2014 4R 19K 54.88%,
Z il N A T

& ATFXIMERIAEEK, Hilk—EKEA ABIRE . #45 2016 FFAK, AnXAMERR
BN 22.79127C, BRI — & BT 5T AU o

FEM FEF5:

M o) 4,015,224.53 3,150,567.54 2,612,513.57
P EN (J770) 1,005,383.58 995,365.54 842,406.32
FRMs JI78) 2,208,386.75 1,707,762.70 1,425,889.30
B AR 74.96% 68.41% 67.75%
sl 4.74 6.32 6.00
E 50 131,919.11 151,617.28 113,656.32
BURFAN (T30 17,315.48 36,390.22 25,397.00
FhE S8 (J570) 14,702.61 38,494.88 25,382.39
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GAEBRE 13.08% 13.20% 13.41%
EBITDA (JiJt) 32,118.78 43,140.58 29,123.46
EBITDA F| 5 Rk A4 0.32 0.44 0.44
SEEBIN A REE 770 -360,924.65 -670,779.46  -1,031,619.28
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2016412 A31H, Awl /= M ha01.5212.7t, i #3411 8100.541270, @
FETUTIE N T4.96%; 20164ERE, A H)SEIVENVIRN13.191400, FNEEEILATLIG, S8
B4 I3 41-36.0914 7T
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Bz : 745

EARAFBFR: FEME IR, MHEEEEK&IK, BEFRAFELIH3ANT BAER R 255
F1620%. 20%-. 20%. 20%. 20%[H ELB R (55 A 4 5

BT RS O A B LA U0 4 A AN T IRl ST AR ORI AR IR

=, RYFFEEREHRE

oS T B B AU 301200,  FER AU S50, RISk i AT X

ACZEH P X oI H .
2 EWMMHFEEXRSE AN (Bhr: Jo)
. HERE HIE B
il UK T H &
T HE TEBBR | e | wmwm
ALK T AT X AL A X i i H 3,062,500.00 150,000.00 4.90%
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GBI I, AR AR Wk 5,738 7, o [ ARt SR W £ 11187.00%, 11t
FH1(62.00%:; BRAfifFE O 9.5014 M Heh ik 519 W, v [ AL R ) 95.00% LA |, fE
S A RS TT IRE R TEUETo T BRI BRI R A 93,8014, £RAT fif 1492.50
AL

AT E D =98, kT iAN e, k. B, Fid. B RS
AU IR, WAk AU R R . 20164, A0Sk T HIIX A== K1 4 3,867.6
278, 2014-20164F [ LL K 4735 418.5% . 8.1% 5 7.6%. Hirf, 20164E 55— LI inf A
95.01270, WiK:3.6%; &5 il h1,822.242 50, HK:8.1%; &5 =7~ b3hn{k 4 1,950.4
275, H4KT7.5%. 201654k 1ii4x TNV In{h 4 1,586.814 70, L FAFEHY1<8.3%. 422016
S, A AR MAEIEBI13.5 5 76, 20164E 3L 11 T3 EFaIEsT, A mikisiLl b
Tb I IE R LA 8.9%, EMIBILL BTk, k. 4Rk, F&dE. b K
PV TP e AR K8.6%,  FLRSCRE Pt TS KA ER W B, iR i
X b B PR K o

R4 2014-2016FHLTAFRBEERER (BA1: 1270)

- 2016
Hh XA P 3,867.6 7.6% 3,781.9 8.1%  3,636.3 8.5%
B N 95.0 3.6% 101.1 3.2% 100.7 3.1%
S e 1,822.2 8.1% 1,830.6 83%  1,792.3 9.9%
2=k 1,950.4 7.5% 1,850.2 82% 17434 7.2%
ARAPE [ T BB 2,955.8 14.4% 2,582.9 15.3%  3,440.6 15.0%
FhoeTH 2 i AR A 1,400.2 9.7% 1,276.6 7.8%  1,184.7 10.0%
AP 3,236.0 19.4% 2,709.7 85%  2,493.6 7.2%
BERAREN 2,403.1 9.6% 2,1925 19.3%  1,834.1 12.6%
A¥J GDP (J770) 135 13.4 13.1
HuX A\ 14 GDP/4:[H A ¥ GDP 2.60 2.68 2.79

PORLRUR: 2014-2016 A4Sk T E IR BFARE S R IR GE T AR, e HEsT

MPLEN AT = KB KE, 20164F 63k T 4245007 70 LA _L[# 5E 5% 7 £ %5 2,955.812
JG, [FILEHEK14.4%; AErls i o i 240 B 411,400.2127T, [RILEHEHC9.7%, HEKA
BEH URA R 17.24225 75, e BARERIK10.9%; 40 3k 3T 4F Sl & JHUAE 50 A AR D 4 401 S 0
AW, KT BRI AR I AR R RAEISAT, A7) TS X 2555 iR 5 Ik
AL IR T




[ BT

PENGYUAN CREDIT RATING

fi. WBEES

ALTT A BSE )R, M B AR IIREF

AR S A T L 5 255 W0 ) Rt . 2014-2016 4FA0 Sk T4 #5250 0 020 3 hy
411.39 47T 417.77 AL7T )} ATLT6 47T, fEBIEAHEICHN 7.09%. MHbTT 2750 ) 4k ok
G AN E AN LS T AT 7 2545 W ) i 32 2R 6. 2016 4F, £kl
AT L BOBN T E ekt BN BTy EEFE 23 ) 2 57.49% )¢ 34.25%.

NI BT T, 2014-2016 AEAL Sk 1174 AL BORON 3 3l 234.32 4276 252.30
1276 5% 271.21 1276, b 2016 AF AT BB N 173.08 127G, AL BOR P ¥ LLE K
63.82%, /A LI BRI T B RIRRE PE N T o A0Sk AT AR BRI N 32 B AT R Y5 A
W ATBERE PSR L AT AR RN

AN T, Bk TR S I BH LR Py Sl AR IX TR L, A Sk kT
)L kb B RIS K 2 2014-2016 45, f 3k i 4x i 3k 43 B kb Do A 3530 24 119.55 1275, 147.88
{¢.76 )% 161.58 14,76, Firfr 2016 AEA kA BRI, IRETEIRN R 14.17 1478, —
FECVERERS SCATIN Ry 75.58 12T, LI ST R 71.82 {47T, LIV SATBECR, B
AN BT SR —

URT PR 2 SO T T, A Sk T 4 T SORT P 2 4 N R I OB o B R /DN
2014-2016 4F, kT4 i BURH I RE SN2 50 0 57.52 478, 17.59 147t % 38.97 1Z7t. L
ST BURFPESE SN ZOR ST [ b H RO, 2015 4R 240 Sk T3 U PR SY
Wi, AR RO, PECH R TTBUN S SN 2014 1F TR 69.42%. RKZ Y
Hb s M T Sy R A Bk v R s, Sk i ol A L L ONATY AT B AEAE BB, A
713 5% M U3 S N R A

MBS B E, 2016 Ak i i BGCH o 450.11 4250, Hrh 4 AW BEL
Hioh 414.36 1270, MUBYECK . 2016 ALk A B H 45568 65.45%, AL 45 8 ) B0 .
R 5 2014-2016 SERKLTHETH R TAZRM BB HFR (BA7: 1278)

-
W et f 471.76  206.72 417.77 111.22 411.39 195.7
) AL BURA 271.21 94.32 252.3 39.1 234.32 33.87
o BioN 173.08 45.75 173.34 17.86 149.96 13.11
1LV 98.13 48.57 78.96 21.24 84.35 20.75
(=) EgAhglioN 161.58 79.09 147.88 60.7 119.55 119.55
o RGN 14.17 6.93 7.67 4.9 7.8 7.8
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il SN 75.58 46.67 68.79 43.2 64.4 64.4
LI SLATN 71.82 25.49 71.41 12.59 47.35 47.35
(=) BUNTEEES N 38.97 33.31 17.59 11.42 57.52 42.28
WA B H 450.11 217.2 417.13 144.7 440.92 156.61
NI B H 414.36 189.8 393.27 130.32 354.61 111.8
BURF M RE G 3 35.75 27.4 23.86 14.38 86.31 44.81
MB B &% 65.45%  49.69%  64.15% 30.00% 66.08% 30.30%

VE: BN =2 S BOBON+ | SN BIN+BUR L SN

I B M= A LI IS H A+ IBURT 364 3 1

I [ 4 2= s ST e N I B3
Rl SR, TR

ARG BT H, 2014-20165F40 3k 115 T A2 73 ) S U N 195.7012 76 111.2212
TG 206.7242 70 20164 A0 Sk T AR A L BUR N J94.32424 7T B AN BN
79.091Z 70 BURTERE SN 433.3144 70 52 AN W B B N2, 2016440 3k 1l

AR G 1 S0 201648 LK THT A B 143 % 4149.69%. 115 AR S I 1 4 46 1T
N BESRS

A A S T DX e P B R A 1 A, A ) R A TSk T PN RO X e A R
AN, BAAREBN R AT B UK . 2014-2016 28 7] ZATAREE 4 3l SEEUCN
8.65 147G+ 14.96 {470 12.98 147G, FEA A FENSKAFRILLE N 76.17%. 98.75% K
98.43%.

#6 AFAEBWFSEAMBRREEBNREL (BAL: JTI0)

Tn
i THE e =HE

TACAC Ay 129,763.12 13.04%  149,649.59 13.04%  86,542.96  13.04%
R L 2,063.53 11.78% 1,895.79 2356%  27,042.86  14.38%
T AR - - - - 30.00 100.00%
&t 131,826.65 13.02%  151,545.38 13.18%  113,615.81 13.38%

ORI : /AT 2014-2016 4E 5 TR, MECE R
AR R E MR K, WTRrE MBS ZAREST BRrHARER, RKFR
TEAHSRNE S5 SEBREKIN T ZAEARE T H MR R MEER, RREh—ERFEEEN
VE AL THN P X s i S B A, o w2 Bk T BUR ZRHE, AR Ak Tt
DG S b T R A o s m) I ZRABARENY 55— A Sk i BURF 1T 30 A IS, it
HA e, SR NE RS &, BATIUH . A ml g ERE TR0 S A s
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Pt e i AR o AR BT AR A — ML e AR 7 B ICRS hy 28 A AL S 1 23
H S 15%. 03k i A BBUR 51 S AR AR SR I NI BOSRE, OF eh3k i W BUR) 61 5%
PWARMIAT. 2014-2016 4, 2 A I ZSARARINAFEARIE T 10 MTH , BB E il
I35k 8.65 447G 14.96 1470 )% 12.98 147G, #% 2016 FFK, 2 al LRI AR
SRR, AR R Z AR O I SR [ R I R]

£7 2014-2016 FEAFRFERBENSSER (B Hiw)

ot i 2016 FHWH | 2018 FMiL | 2014 AN

T 46,587.00 49,325.67 8,265.24 11,341.81 6,504.26
Al WN] 32,000.00 34,437.03 1,805.54 11,423.97 5,158.04
X 59,400.00 20,604.74 23,695.45
ARiA 16,124.43 16,124.43 18,543.09
=X 50,800.00 28,384.44 32,642.11
FPYIX 141,100.00 53,089.45 61,052.87

PG—[X 93,000.00 58,345.94 22,083.48 41,585.94

hEHTIR 82,200.00 29,620.07 6,181.61 24,245.01

B[ WANES 55,000.00 51,242.45 61,539.32

=X 98,000.00 24,780.51 29,887.93

&t 674,211.43  365,954.73 129,763.12 149,649.60 86,542.96

VORIUR: AR, Mocas

#2016 K, AT 10 NIRRT H THRILE T 67.42 {278, T 36.60 147,
RAK 1T 30.82 1470, I A ZRATACHE I H BN, PS5 IRFEE AL, BT
H Wi B MBS, ARSI G — 2 M8t 467 6

AT REFBNITERE T B AFREROR B REECR, EHE R MAH 2

O v DR B A M 25 A A R A AR DT . 2014-2016 4F A F) LR D A BN Ak E
TR IR ARSI H , B A AN H 3 058 T A R AR I H A7 76
SRR T X, BRI AL XS A, A58 10 3200 O AR X 22 8
AL T RN G BE o ARAE BURFHR SRS, 25 R 01 S AR (R e s B (A% 3 il ok 3,414.53
TGP K K 3,184.30 Ju/ T 7K. 2014-2016 4F, /A w) SEILARFE 55 B 5N 23 A 2.70 427G
0.19 {476 % 0.21 147G
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# 8 2014-2016 FEATRESHERANEEWREN (8. FhX, Hit)

T%ﬁ%ﬂ [ EeEms | 2016 gt [ 2015 sEmidien | 2014 sEaiAB

B 103,267.11 96,611.10 554.02 1,298.83 1,784.36
ARG 129,958.8 68,710.42 1,509.51 596.95 25,258.50
& 23322591  165,321.52 2,063.53 1,895.78 27,042.86

VORPRUS: 20 gt

P PR s 1 H S HIEY 23.32 TV UK, ARSKA 6.79 J5F I KB R AR
AR R SR AR v A A AN A I AR, 2 ) W AR A 5 R B s L m SN 2.19 1276, Kok
TR e 28 Bl R — 3R A B s A BN o BRAT, A5 5580000 H g M X s o H
AR 03K R RSO 23 B 45 O T AL G0 P DX A0 ek a2 ) A i P 2 B RIE L)
I H BB SR 219.11 {27538 306.25 147G, (HARTEF i A ATHHR A, Rk H
(R HAC B A 2 RSE e A o

SRR K L =T g m, AR R R RN EBR S

23 ) TR R B 55 A e 12 A Sk T AR T XTI R O 43 5 T AT R A W] (B
IR IR ) S o AR AR X BURF 2R G, X AR X N ) B REA T BB T R
EXUT HASEFR BT ZRHEH I o AR I R BB 45 2B R AR X BUR S 5
Mo FF R AT AR A S, AR TTIREE S T 2 AT L P, e R S
P AR 0] X BURPR 20 58 IR SR04 T3 o 2013 4528 =) - T & 3 HNL 45N 30.00 7
JGy 2 HTAERE L BN 45 03K, 2015-2016 4E 8w BT $RA b N, 3R 2013
AR X T 0 S e A S vl AR VAT DX AR S0 7 X SO I H 7 A 7 (1 - 2 N\ sl o
Ve
R 9 2014-2016 £ A F L HIEEIIAFE I

WiH 20164 20154 20144E

4R AR A O 2K 0.00 0.00 0.50
PAE LR A RN (JTI0) 0.00 0.00 30.00
SRR GTPETRD 0.00 0.00 60.00

VE: R 2015 SR LURTEEE AT
BORRKUR: 2 ml P4t

AV ZEM IR BURFAMND 7 T2 BOR BUR CRF

VEA ALK X o i) e Ak, ARIEMEERR . BUR MY T IS 2] T Ak
T BUR IRBCR SR .

2014-20164F, 2 w) L3R4S LT BUR 45 7 0 BOE B s 4oLt 11.3014 76, thA
NFAEARNTBRIH o BRIBCE 0% S35 8541, 2014-20164F 2 ) AHAE SR A Sk T BURF 48 T 1)
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.
BURF AN 3 70 hi2.5412. 78 3.6444 70 K 1. 7342 7¢.
B Wt

W 3573 e 2= At B

PU R+ A F SR At g R TS 55 Bt CREBRIEE 0K 7 I R bR fr
LI 2014-2016 AR TR, REKRHDET S VHEN G0 H] . 30 =5 I HREEE AR R R A
k.

Rrgm5RE

AFBFERFENK, EREFEUNBGRBAFARNE, BrEmstE—&

Q] BB RF ARG . i 2016 FEK, ] B 401.52 1278, Hrh 2014-2016
AR AR RN 23.97%. A ] HE = LLNISGHIN R A7 B8 12, #A 2016 4EAR, AT MR
I RAET T AT 83.93%, A TE .

R10 AFEEFRFHEER BA: TI70)

iif

it 395,744.11  9.86% 271,828.21 8.63% 508,237.66 19.45%
IS N 468,135.86 11.66%  336,83551  10.69% 187,870.81 7.19%
i 2 3 88,770.56  2.21% 55,883.64 1.77% 1,500.05 0.06%
oAt SR 501,767.59  12.50%  374,395.71  11.88% 306,603.07 11.74%
115 2,399,816.57 59.77% 2,047,583.67  64.99%  1,528,664.73 58.51%
WAHE=E 3,855,855.23 96.03%  3,086,536.21  97.97%  2,532921.70  96.95%
KHA AL % 95,360.00  2.37% =

I 5 987 43,769.60  1.09% 45,593.71 1.45% 46,110.70 1.76%
L% 15,720.00  0.39% 16,317.99 0.52% 16,894.18 0.65%
RS T = Eit 159,369.30  3.97% 64,031.33 2.03% 79,591.88 3.05%
=Rt 4,015,224.53 100.00%  3,150,567.54 100.00%  2,612,513.57  100.00%

TORIKYE: A ] 2014-2016 AR TR, WICEE T
AT FEAFE T MRt A MUK AR, AN ISR S A7 B . #k 4 2016
AR, Ar M GRAA 39.57 1470, HrhZ4m bk fRiEe: 0.41 1470, AT 23— )
o 22 w) N SOM R 2 R IS Sk T W USRS 0, Sk i A T DX D0 088y A58 Ry PR 2B A R . R
42 2016 R, A NIBORFHCRETA 46.81 1470, UK, AKFFE R BREEIN . 534h,
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PENGYUAN CREDIT RATING

D AR ARBURFR T ) NSO A% S 73 ATiA T3 T 0.28 AZIC SR IK TSRS S5 A7 KI5 0
40.38 AZ TG KR T o 23 R A KR 2 2O TR 1K) TRE 0. #2016 4FK, A+
AR ER T 2R N TREAR S5, BT Sk 2 i BOK AR PIA BR A W] 3.00
AT RIS U DA X b A ot Bz FE4% B 3.00 L0 I 455 . 24w
FCA SBEER 32 20 5 AL S AT UL A AR R, A ] kR T IRIKHES 1.42 1478 A F]
FCAbRIBGERIASAR, A IO BRI, AR R 1 T S B [ 1)

11 BRGEKDTRERRE 2016 SER KRBT LA KA NKGERIE R (B4 T8

SrECARSICH | e
AL R el

LT AR DRI IR AT D3 B R A IR

b= 31,241.04 14K 6.05% ek
FU ST % gt ek AR A IRA 7] 30,000.00 14K 5.81% Tk
2RI X B 27,766.74  34ELIN 5.38% TRk
A ST T e P A HEA PR A 27,565.63 14ELLK 5.34% TER K
@%ﬁﬁf%ﬁva%ﬁﬁﬁ%ﬂﬁm% 2537350 1 4ELLIY 4.92% P

R BEE A 8 A e PR A ]
&3 141,947.00 = 27.50%
PERRIE: /A E] 2016 TR, WY cHEHn

NEMFDR A TER S SRITE R AR o FEr IF R A 24 w7 B (0 T o0 LIRE R i
FLB T8 AT RARSTE TRARRM T X S0E % TR . #% 2016 FK, AR TR BRI
N 221754478, TFHEAR A FRAEE TR ST ITE JT A i B2 B — 0, AU AE
I R 56 4 B 1R D e g T R 2 W) AMIAEL G R A3 FC 4 B S e B IR R 3 s+ 42 s VAL
PR A 2016 EOK, ARIFFRRARETY 18.14 /47T,

£12 ATAEHRHEREHANR AL 76

TER A 2,217,495.55 1,870,000.16 1,416,751.98
FER ™ b 181,418.85 176,683.60 111,007.65
IAH 2 ¥ 902.17 899.92 905.11
g 2,399,816.57 2,047,583.67 1,528,664.73

ORI : /AT 2014-2016 4E 5 TR, MEcE R

A FARR AN B ™ EEON KB B . [ E B IS IE ™ . A 2016 K, AH]
KIABAI T RETN 9.54 1478, TEIEXDEABAFFEA ROTE A A H5% 6.00 1278 K00
A0, Sk T BV R 1T A AR B B Ak A 8L Wt 3.54 14Tt

B 2016 K, 2w [ B R AUy 4.38 147C, AR OME Y 0.10 /47T 5 2 2

13
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PENGYUAN CREDIT RATING

FR P BUEAE TP o AR T 5™ 2O LA AL, Rk 2016 AR R 2 ] -3 AT AL
J5UH 1.87 1275, #ER 1.56 1478, HETHAHKIT.

KRS, ARIBRREE R, AR USRS A 510, SR AR ROR,
a G A T —

EHIRES

AT BN FEEELT, EEWFEREARKR, EEWVSEPIRIRTE, BAXBAT
NS T LN

UEAE A A EDNVSON B IE T 2RSS« TR A 5 45 S L b3 il 45 . Horp 23
FEAREME B AEE IR, AR A AL SN AT fREE . 2014-2016 4F, 2w SEBL 33 S
BN 11.37 /476, 15.16 1470 K% 13.19 1278, A MBS A R K& H . 2014-2016 4F
NFGEE BRI 13.41%. 13.20% % 13.08%, EFIHB NFE . A 7R RAETUA L
RISV NG IR #S, 2016 AR A R B 42k 0 0.97 AZTT. BNt
AR TR S T AT I EAIRE ). 2014-2016 4F, 28w 178 2% 64350 4 3.97%. 3.65%
S 2.33%, BARREBARKF. 2014-2016 A wEDVANE 2> 4-15.87 J1 T, 2,583.98 Jtkh
J0-1,432.88 J7 70, MBI, EMVERIRE S HLY .

R 13 AFRTEEEFIEE (B T8

2016 2015 2014 7

BB 131,919.11 151,617.28 113,656.32
AT AR RS 9,712.27 3,417.17 3,812.77
VA -1,432.88 2,583.98 -15.87
U 17,315.48 36,390.22 25,397.00
ZMERSY 14,702.61 38,494.88 25,382.39
GO ER% 13.08% 13.20% 13.41%
$01 18] 2l H 2.33% 3.65% 3.97%

PORLRIE: AT 2014-2016 (EHT R, WS TREE
2014-2016 £F-72A 7] A B A5 5 2.54 127G 3.85 146K 147 426, HrApMEl BT
#5353l 100.06%. 94.53% % 117.77%, 7K. 28R RNE AP0 RN IO A 1 o
BERKRE, ATVENFRSE RS, (A EN S A RE 85T, AR BRI BU MY
B A

14
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PENGYUAN CREDIT RATING

.
&M

AFMEEEHNPSRERRE, ERTH MFRBRAERK, RREIRE KK ZFSE

ZACARERBON R A RN FZER I PIA R BB BA SR, A RO
— HAERFAEIBARK T 2014-2016 4 A R EL 7300 0.70, 0.01 J% 0.06, BNk
DU . AR R S BT SR I 4 2 BRSO SESILI IR LA 4 B 1) A e
P 0 A [ L B TS Py R B ks WO ) oAt 55 Vs BT O IR I 48 S 0 A Sk i AT
BT KR 2014-2016 4F, AR ZEWESIIA S 103.16 {470, 67.08 {470 )%
36.09 1470, A FILE NI AR K, GBS ISR IR Z .

N A B EEN I BB A4, 2016 4F, A FIHRETESIIAR T 9.54
1258, FERIDCIEBAFACA R ITAE 2 7 AIHETE 6.00 4270 Ko 3K i i i e e e 5t
G AR 3.54 (47T, BB, A F) B RSN BRI R
&, BERIEELA T B RRASSS S AT ST A R G Eh L Ay R K,
HAZ 2017 42 3 HOR, AR AWM 80 H T B0 41.24 4078, 59H ZHEAREIH 75
L aRe N LIS S NS LSNP

%14 AARLMERE CBf: 7D

W L 0.06 0.01 0.70
B A SRSB4 7,968.89 1,382.44 79,757.97
W3 ) oAt 5 B E B S A 472,691.01 331,363.18 671,003.75
SENHBI AR N 480,659.90 332,745.62 750,761.72
TSR s B2 5 45 SUAS IR 293,163.90 627,933.09 540,445.06
AT H A 5 28 TS B ORI 4 547,415.53 367,723.81  1,241,003.88
SENEBI A N 841,584.55  1,003,525.08  1,782,381.00
LB LRI E TR P -360,924.65 -670,779.46  -1,031,619.28
38 ST R i\ B 2 =R -95,525.69 -248.86 -3,464.02
B R EHN T ER LR EIFH 576,857.70 433,992.32  1,173,343.81
IR T B4 S A e e I 120,407.37 -237,035.99 138,260.52
PORLICYR: /A ] 2014-2016 4EHH TR, IBoCEEEE
ARG S5tk

AF FRAEREZT, HRAGMEEKR, RRHEIGEKIIEGESD
O w] SRR N H BT & B i BT sl . #3 2016 45K, A ) 75t 54k 300.98
{¢.7G, Hrp 2014-2016 FAEWE S K E N 30.40%; &35 N 100.54 147G, 2014-2016

15
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PENGYUAN CREDIT RATING

AR E I K 9.25%, Hirf, 2014 450 5 FTE E RN T8N BUFR NS A4,
ST A AR AT R B 21,62 47,55 2015 4F 48 7 AT 2R 25 100 3 B B RFER N [ A
42 17.03 1276, FRTERERIMIAE T 20 7 I B B i 77 1.43 1276, I sk bl 513
AN BE A G 4.00 127G, TR INHAL A AR 11,60 127C; 2016 4FA, A HiT# 4L
i BT SRR S T AR X SBURF X K P A, KAkl A 5~ a8 A
W28 TR 4.30 MLTLHEA A R I PEA AL, B 2016 45K, A S S AT # s Eloe
%9 299.37%, 47 A R R G0 (R B R e %

K15 AEIWEGHEN (BAL: o)

it

A5 3,009,840.95 2,155,202.00 1,770,107.25
e & 1,005,383.58 995,365.54 842,406.32
55 A A A L 299.37% 216.52% 210.13%

VORI : A W] 2014-2016 4R TR, MECE R
2w AN A T ARG W AT S AR AT 3 2 ) FAd AR 2 2 A Sk T AR T X
TR RSB A STl 52 2% SNV AT B ) B A S T [ A % 732 78 A B 2 ) 45 B AL IR A R
* 16 AFFEHAMNARER (BA: IO

13 T M BUR 175,370.00 R LAEDAN, 124
ZRIT X BUR) 127,025.21 sk 14ELLY
ALK T By R e gt B AR A1 H R R A PRA # 82,619.96 HERK LAELAY
A, Sk T 2R 0 DX ] ZR AN R BURF 63,006.21 HERK 1f; Lgé'j‘] ;1 iﬁsz
A3k T S PR 62,276.69 R LAELLY
&t 510,298.07 = =

WRSRUE: AT 2014-2016 4FHE TR, oTaE

R AFEBRLFAREI (BA: TTI0

2016 4F
8 &8 s | em | aw | em

T A - - 44,100.00 2.05% 69,300.00 3.92%
AT B 34,897.54 1.16% 23,279.57 1.08% 12,542.58 0.71%
HA AR 74744053  24.83%  405656.42  18.82%  308,705.46  17.44%
mENFRE AT 812,812.33  27.01%  488,236.40 22.65%  422,006.05  23.84%
KA 2 1,880,300.00  62.47% 1,624,22570  75.36% 1,338,798.30  75.63%

16



[ BT

PENGYUAN CREDIT RATING

KA REAT R 248,538.72 8.26% - 0.00% - 0.00%
HoAb ARV 5 47145 58,887.00 1.96% 33,437.00 1.55% - 0.00%
R AR A 2,197,028.62 72.99% 1,666,965.60 77.35% 1,348,101.20  76.16%
yiliiesary 3,009,840.95 100.00% 2,155,202.00 100.00% 1,770,107.25 100.00%
Hrp, A RfAE 2,208,386.75  73.37% 1,707,762.70  79.24% 1,425889.30  80.55%

PORKIE: /AT 2014-2016 fE R, W CHEE

A HER ) 7T AR KR KINAT R SRR s fi T, #% 2016 K,
A FKIE R ETA 188.03 1270, HP kI K 13.27 1470: Uik 174.40 1470 PRIEAST
K 0.73 2GRN A 3T B A R AR A R AT PR A R MR RO B
10 FEIEFA BELIE, TR R FEMERR 177 10%, S0 79/ # gk . 28 w) A AR
Bl B fit BN ETFAT R LS H W 4.81 4270 Kb AR NV R st e B 4 A BR A W 5% 1.08 12
Th. #RA 2016 fEA, A AU Y 220.84 1278, {EHUEMATT G 73.37%, MR
K, ARG KA .
# 18 BZE 2016 ERAFHBMEEEHRO MR (B o)

ik 2

B 5% 55,800.00 93,300.00 110,500.00
TRRYR: At

FEATRE ) T, AR AR A WTEE T, BARS) LR SRS R i m, (HSE TR
B A 5T S NGR IR, > m RO RE T — L. W) EBITDA LR R OREE A5 55 i
ik, KWEfiRES Ao

R 19 AFEHREHIER

HHR 7K

B AR 74.96% 68.41% 67.75%
mahtE 4.74 6.32 6.00
HE) LA 1.79 213 2.38
EBITDA (JjJt) 32,118.78 43,140.58 29,123.46
EBITDA 7 5L fr b £ £ 0.32 0.44 0.44

RSk, AT 2014-2016 4FHE TR, S oTaE

I\ BRI T

(—) AHBIFEGTR SRIFEZILRE 77

KA RN AR BIFE AT B I EEORIE. 2014-2016 423 w4 UL S5 73 53
8.65 147t 14.96 1470 % 12.98 1470, 7AW ZATACHI H B, AR I 5 B NEAT TR
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PENGYUAN CREDIT RATING

e

it o

Hb 7 BURE S 22 W) 1R 98 A8 N VRN U 52 RF 2 2 0008 05 38 A A JE % 4 1 AN 7
2014-2016 AL T AT HL T 565 W 1430 A 411.39 14,7 417.77 4476 K 471.76 447G, o
ST A S BUBN 53 4 234.32 420 252.30 4200 K% 271.21 425G, A ) S A 3kl o 2
B v AR, BRI M BUR SCR ) BEBOR, 2014-2016 4F, 24 F) HETH3RAGA0 Sk 17
IRFEE T I A BCL W0t Pkttt 11.30 27T, BRIMBUL 0t G4k sh, 2014-2016 454w 4f
ARG SR T BUR 25 7 I BUR AR 53334 2.54 475 3.85 1470 J 1.47 AT

I, FRAT WO 2w SR H 2B RN IS st U AN e s A W) ZRHEACHE RN
BRSO, AR =AEARENY 55 AR MR ST eI, ol I ] LUBUR) [RIRAEAE — e A e ks 4%,
52 LTI AT I BBl K M T RERIGE I, A SK T BURT PR SN BT s, HR SRR A,
FAAEANEYE, AT SE M A Sk T M BN AR e P, Sk T I BOIR B AR AR /e — e R 5%
M) HEE 28 7] 1 SR D B

(Z) FHRIF RIS M7

A F O A5 B3R 95 4R BL A ARAEFEOR B RER A T A AR5 145 FAKF

TR AR A OR 7 A AW 5 e R AN B T HRER R . FEOR T A IR o T
s A S 10 BT 50 A 4 A BT A A AN ] U PR ST ORIE AR . A A W52 2130
I, WA FIANRE A SUAT ARG SRR, AR ARTT BRI LR DTAT, B S0AT B8 4 Jef . AR
5155 AL BTG @ IV HRATIR o FARTT CRAE K 70 B A« AR I35 2 10 S0 A5 1R A 4 R G
DA K SEAT IR 2 4y 1 25 0 A 4 RSB ASEALA 21 F R L il 3 S A ) 9 o

PR T AR STAT AR Ay (RS A7 80 R Gl B 2 Al =47, i 3 A AE i3]
(] P R SRRy AR LRIE STAEIN,  FLOR I G bR RAIE 5T o

FALRTT i b I I s HEUE ST, e AL T AR T A IR SO RITh Bk A R, AINAE 2
g, IPIMA T ERESR s B2 I AV B R B R R SR I A IR A R RS 11
FEFF A w] s P ENLRGEE ERA A BE ] SR SR A B 2 7] S A6 R A
AL FRE AL, 87 T20154E5 127 H , ENFBE A A 330,00005 7C, VEMEIE A4 ES 1201545
HEIR CKEN] (2015) 574560884100 HO55 ) o FHAR 7 AT S ) b RN B A 6 42 1 ik
A BRA R P E A AT IR B A BR A 7] 45558 2 Al ot Ile8{2 ot 201547 310H ,
FHARTT B B E M ZE AL e BN (22K W] (2015) 4672560884100 H10%5) . #%20164F
K, HARTTIBALLE R L TR
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£ 20 #BZE 2016 FARBLATBRAE

AR AR HBE (275 s d= ]

ZAFUESF A R A 2 4.88%
ARITUESF I AT PR W) 2 4.88%
IR FRAUEZF A7 R 22 7 2 4.88%
JERUESF AR A1 B 2 ) 2 4.88%
JRAESR e A B ] 2 4.88%
2 bR I A R A # 2 4.88%
[ STk I e d A PR 2 ] 2 4.88%
RS R A 2 4.88%
PR B BB A PR A D 2 4.88%
SHEPNEM/N 2 SEil e A 2 4.88%
o [ RSP N DR BB A BR A W 2 4.88%
RYITIVER B A BB Ak (7 BRA 20O 2 4.88%
TRYI T il < R A2 B A R A W) 2 4.88%
Al L T AR 225 5 2 A PR 2 2 4.88%
Tk R R A 2 4.88%
TN R BNV 7 A A A 2 4.88%
BRUGAE SR PR A 2 TR AR B A Ak Al 5 e
(A REO

TYNIPRE A BT AL (FRAKO 2 4.88%
VIR A B A T 1 2.44%
R B B A PR ] 1 2.44%
PB4 B A ) 1 2.44%
{5 UEZR A A R A ) 0.5 1.22%
IS5 1 A B A ] 0.5 1.22%
AN E EAT IR A ) 0.5 1.22%
RIT I E G BB PR ] 05 1.22%
ait 4 100%

TORIRU: ATTBORE, MocieE

ORI a5 2RAG Y AR ST b 5 P RGRE s MEAE LSS S HIVP S BB
B K RT AR S BB s S R I B AIAS B s SRR s T B AT
s FAl 545 RIS HER BB R M AA T 5% o H ATHE PR T ARl 5 A4 T A3k
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BE 2016412 31 H, AR5 %77 A N60.91427G, A G A it44.3612 G, BE7e 1
5 027.18%; 20164F, HAR7SIUENRNA.TT(LG, Rl RA2.70140, S84
AL T814TC
#21 WHRETEEY SRR

B R 609,124.15
IRy & Reny 443,551.42
PR 27.18%
HshtR 3.64
B 3.64
BN 47,679.50
NGRS 27,014.11
GBI AT R 17,785.17

VORPIU: ATFYOR, B CHes
Jus BREEFT

20165 K, AFXIMULRRETN22.79(470, MBECN, AK€ iR 247 7161
A o

R 22 HE 2016 FRAFXSMERER (BhAL: TTT0)
BARRTT R G HHLRIYIR

LTI 2 @R R A R A F] 40,000.00 2015.12.15-2020.12.15
KT 2 ik R AR A BR A 30,000.00 2016.1.6-2020.12.30
3 T AT B AR A R 84,995.60 2016.2.2-2034.2.1
A0Sk TR AR T DX g Ve P I FR AR R A A 5 13,000.00 2016.4.15-2017.4.15
3K TR R T s i A PR A 50,000.00 2015.12.30-2020.12.30
A 3K T IR X 2 f b = T R A 2,900.00 2016.9-2018.9

AL Sk T B T B A T A A B A 7,000.00 2017.1.6-2018.12.8
&t 227,895.60 =

PRI : 2 m

20
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fk— BIFRHAME (B IO

Mt 395,744.11 271,828.21 508,237.66
NS 468,135.86 336,835.51 187,870.81
TiAS kK 88,770.56 55,883.64 1,500.05
oAt SR 501,767.59 374,395.71 306,603.07
753 2,399,816.57  2,047,583.67 1,528,664.73
FAb B 7 1,620.54 9.48 45.38
WEh Bt E vt 3,855,855.23  3,086,536.21 2,532,921.70
KA AL 95,360.00 - 15,305.00
It 7 %t 43,769.60 45,593.71 46,110.70
TG 15,720.00 16,317.99 16,894.18
KIARr O H 8.87 36.86 47.78
10 T AR 4,510.83 2,082.76 1,234.21
R Bh B Gt 159,369.30 64,031.33 79,591.88
B it 4,015,22453  3,150,567.54 2,612,513.57
R - 44,100.00 69,300.00
IAST K 8,764.73 8,149.26 12,666.13
LIS 990.00 1,000.03 990
A R T 35 T 58.50 51.11 10.87
AR Bl 34,897.54 23,279.57 12,542.58
Ao R 747,440.53 405,656.42 308,705.46
— AN BRI AR ) 5 15 20,661.03 6,000.00 17,791.00
ma i hia it 812,812.33 488,236.40 422,006.05
KA 1,880,300.00  1,624,225.70 1,338,798.30
KIAT 3 248,538.72 -

B INAT R 9,302.90 9,302.90 9,302.90
HoAb ARV 5 47145 58,887.00 33,437.00 c
BBl A it 2,197,028.62  1,666,965.60 1,348,101.20
ittt 3,009,840.95  2,155,202.00 1,770,107.25
ST A 138,114.50 138,114.50 138,114.50
BEAR AT 667,566.63 670,566.63 554,592.63
BRAR 9,688.92 8,307.96 4,289.90
b7 N7 LT 1 T 190,013.53 178,376.45 145,409.29
JBARM A v 1,005,383.58 995,365.54 842,406.32
UGB AR B s v 4,015,224.53  3,150,567.54 2,612,513.57

BRLIIE: AT 2014-2016 FEH R
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PENGYUAN CREDIT RATING

fR— BIFNER (B o)
_

= NATTON 131,919.11 151 617.28 113 656.32
A= N AD N 114,658.39  131,596.81 98,417.75
B A A n 5,902.68 8,486.54 6,929.75
e 9 87.99 90.08 77.33
EEH 3,104.60 3,499.17 3,228.12
4 45 2 H -113.95 1,943.51 1,206.46
da AIE S 9,712.27 3,417.17 3,812.77
o OEERNE CoRBL <=7 S -1,432.88 2,583.98 -15.87
IIFRR=A 2N Y ON 17,338.17  36,393.31 25,446.21
W BN 1,202.68 482.41 47.95
=\ FESE CoRRaiel “—" SIEE)D 14,702.61  38,494.88 25,382.39
W PRI 1,684.57 1,509.66 154.42
VU, FRE Qfg 4l «“—” SHH)D 13,018.04  36,985.22 25,227.98
V8 T-RE A 7 BT & v R 13,018.04  36,985.22 25,227.98

PORLRIE: /AT 2014-2016 EHTHAR S
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fiR=-1 SHFASHER (B ST
T H

— BETES AP E

YRR L AR U IR 4 7,968.89 1,382.44 79,757.97
W B ol 5 25 RS 4 472,691.01  331,363.18 671,003.75
G ERIR A TN 480,659.90  332,745.62 750,761.72
WS i B S AT R4 293,163.90  627,933.09 540,445.06
SRR T BB R TSR IR 4 484.74 1,032.93 450.74
S TR B 520.39 6,835.25 481.33
YA A 5 2 E A S 4 54741553  367,723.81  1,241,003.88
S EAI 4 T N 841,584.55 1,003,525.08  1,782,381.00
G A I IR A T -360,924.65  -670,779.46 -1,031,619.28
T BeRIE A B - - -
VLI 5 87 . TG e AN A AT B 7™ T S A B3 165.69 248.86 3,464.02
BBEHT AT KB 95,360.00 -

PS4 N 95,525.69 248.86 3,464.02
PEOE AN I IR A R -95,525.69 -248.86 -3,464.02
=\ BERIEE A M BL G - - -
W B TS 8 F B < 1311548 - -
HY A A 3 [ R4 506,140.00  588,200.92  1,301,565.91
W PR A 5 55 B8 i B A SRR 279,000.00  170,279.00 -
BTN 798,255.48  758,479.92  1,301,565.91
PR 4 37 AT R4 75,080.83  227,023.59 54,845.42
SRR I S LS S AT B 135,757.93 97,464.01 73,376.68
SR HADLS 2 B S A R AP 10,559.01 - -
ERTE T N 221,397.78  324,487.60 128,222.10
5 G ) L B U B 576,857.70  433,992.32  1,173,343.81
Fin U IR A 5 1 n A 120,407.37  -237,035.99 138,260.52
e SRIEL S B M R A 271,201.67  508,237.66 369,977.14
N IR RIS AR 391,609.03  271,201.67 508,237.66
BB L RO U B R4 7,968.89 1,382.44 79,757.97
B[ Eo b 5 2 S E A e T 4 472,691.01  331,363.18 671,003.75

BRI AT 2014-2016 FEH AR
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WRE=2 BEWBRATEN (B FD

R 13,018.04 36,985.22 25,227.98
Me BG4 9,712.27 3,417.17 3,812.77
A PRI TR A 4 1,994.82 1922.54 1919.44
T Y 1,756.62 594.68 496.09
S 2 27.98 37.54 28.67
W5 2R IasLL “—” BHF)) 13,636.75 2,090.94 1,296.86
S FAB D (RILL “—” S0 -2,428.07 -848.54 -958.94
FEARIIRA (B “—” B4 -352,232.90 -518,918.94  -908,937.94
A KOS E b (B < — 7 B0 -281,021.55 -271,140.93  -243958.57
SRR IR B R GRABL “—7 S48 234,611.38 75,080.86 89,454.36
AR RN (T A B -360,924.65 -670,779.46  -1,031,619.28

PR A H) 2014-2016 4EH RS
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PENGYUAN CREDIT RATING

e LS Y TS

PR 74.96% 68.41% 67.75%
R 4.74 6.32 6.00
AR 1.79 2.13 2.38
EBITDA (JiJt) 32,118.78 43,140.58 29,123.46
EBITDA Il B 5 5 0.32 0.44 0.44
St 5 T BB A EE A 299.37% 216.52% 210.13%
e L 0.06 0.01 0.70
(oY S 13.08% 13.20% 13.41%
H01 18] 2l H 2.33% 3.65% 3.97%

PRk : A HE] 2014-2016 EH VR, Mo
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fiRE FEWMSERTE AKX

LGB CENPON =B A) FEDNVIIN <100%

IR L B RT A SRS S UE I BN

EBITDA TR SR+ NI 55 9 FH 4 R JE S 3T T H D T 98 7 T K S AR Sl
EBITDA FIEfRF%f5450  EBITDA/ (il A4 3k F AR S S A+ S AR B S HD

PR BT SBT3

B R G A 5 7 AT <100%

MR R = E it ish i & it

AR CGRENE = E i — 4250 R &k

1 Efi% A S+ A ZHI I AR 20 S5+ A+ Ak + S A AR 3 ) 475
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RN EREERFS kX

—. PRPESERERIETREY
L fes EX

AAA i A, IBARRBR.
AA i G A LR, AR
A i S AR, SRR
BBB Mg sttt SRR
BB i ARG, AR
B o A, BARRT.
cce Wi S AREAUS, SEARR LR
cc o G AR, B2 AR .
c 45 I EIEIE

P BRAAAZL CCC% (£ LURARISN, B MEFIARGAT I, “—RF TR, omn

CECTSRE TS

=\ FREAERKIEHEFRRTS KEX
e

AAA PRGSO SR ARIE RN BE IR, X520 MR R
AA BERGRSIORE I, A RILHHRIO A K, AR,
A PRGOS RE B, B RILHIRBIORN, T2 RS
BBB SN M NGB, AR
BB PR RE RS, BRI B MIK, ML AT
B BRI RE ) BOHOB T RAFIIZVFFR S, JE20 MR G
cee PS5 R IR BEROBLT RIS VFERBE, X520 MU 1K 5.
cc AT R T AR SRR
c LIS

HE: R AAA YL, CCC 4 () BURAYISN, &6 MEISITH, “— AT, Fomms

RECTSES TS

= RERFSREX

KA SEX

IETH TR 3, AR A IS Tt
e TEOUARE, RAA S HARBAE,

] TEAEARI 2, AR A ST R IR
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.
HRERITR R HE

AR ¥ T B AR VPR BRER VR L s A VRN PP R R, K
PESZ VHOTFAF BYITRIN 52 PP BT J i I LA AN SYER ER VP 2, A VFMURPRE RF S8R TE
VPRGN E IR . 27 B S5 IR DU A S B PR B T DL A IR 3R, DA 2 0F
X G T S AT SRR o FEEREAVP SRR, A PPN R i DR RARTE ) — 2K
VE,

S BREA PP SRR T — IR SN, AT BRI ) ARG U B Bl aso (U 5541 5
FARTCTERE, AP URIRE AR 32 PP GA5 HPAROU IR AZ PR 2 15 1 245 T PP

FASRPEGAR & R HR, A AT RESS A PP AR T 518 I B SRIn, K
AT EARDL R I 25 A PR ISR AL FAR S TERE s AR VERMU IR RF O 552
PR BA RGN 6 BN S R B ANE IR ER VP o AP LR RS AR 0
BEAT I3 M, JFORIE S A I RE A PR A5 T PP

WRAT EARABC S 5 R EA U IPUR & TAF sUAR BEERER VPR BERE, APFHNLY
ATBURE B2 PR S IS B AT 70 M F P A5 T VP S, 80T, ] A A5 VP I 2k
LBV

ASVPGA UK B I AE 2> 7] W i 3 AT BRER VPG 25 R BR A VP SRR TS
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