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AESHERSE Al 0 T N
RIFEAKIEABE  AA: i ST
R Rt =) mm
WP B 201548 06 4 30.H - / 2014 4% 06 A 04 H
VL8

M EIPAEARAT (LURRFR “ME7e”) XL s X K E A R s £ 4
ARAT (BUFEAR “FfH L EREE” 8 “AF ") &3 20144 10 A 22 HRITHA AR
7 (BURRIRR “AMBIR"D 12015 FREBREFIPASE RNy REIRSEHSRER AA,
RATEAERKIEM SRR RS, WWRREERF N AA-. BT RESRRIMLAS
PR R SR, WRBOR AR, T BUR R A Rl SCRRA T K SR BRI
TSI STRFA T T A BRI 2 A0 . R A TG BN L B I B A %2+ H#u
SERBR . A BSAFFRNESE L e B & K, AR Rt — . e
H 88 s 7B A B 55 AR BT 25T 1 W I R I R

1IETH:

o I E LY RN, MBURARKER. 2014 SR ESZIHTT 193.03 42
76, R 10.10%., WBURIRAIE 40.52 {278, [ 14.78%.

® 51l ELBURFR A J] TR BB . 2014 SEEUR 724 1 RIER 469.00 17015 RS
YR L HAEFAAL, RIRFANUG 1,645.01 J7 75, ARIEARSE B GBS T A

® B HEHARAT MBI M SRR MRS T AR M et . N ANIGRRE Y
(K 26 = B T HEATBCRN 5 4b55 B ERYBOE — RIFAME IS 1831 2%, A
AW RAT BRI —ER BB 171 £%5. R E TRSRATR A B AR L4
T84T AR RIS AR A R LHU R SRR, AR 7 A8
Rz att.
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RYE:

o MM EEBNE SR LA, B ERFE. 2014 50 UL ik
SNFERA IS T BUR T EE G RN ST 11,30 47T, & A I BUE IO 1)
27.88%, ASKBUR MRk Bl m] et o

® A EINFIFIE S BBV SR, DRI R IR, 2014 44 A L
SN 117 4270, (HEN SN 45.47%., U BINY 45 B A 1.09 127G,
AR BRNEN 73.41% . 120V 55 2 BUR ORI AOR, AN & TR0 o

o AFEIBEMBIE—M. 2014 FAR AR G oA BRI AA N ISGE O LB 71.32%.
A7 5% LAy - A B 5 R 2K J ) T H B TR R AR, AR PR s oAt S
AT — e AN, SR

o AENATMHREROBK, F—ERE&EN. #% 2014 412 31 H, AFTE
By U IE FH s AR Rt TR S P LTt 50.08 47, JREEFRHRA 29.60
255, BHEITEKR.

o AFMREMERZRM, SHEEHBM. 2014 4K A A S5 MAGS 67.08 127,
] Eb K IE 8 K: 70.46%, FLrRAg B fii4% 40.94 1200, [AIELIEK: 138.70%, ¥/~ fifiiR
B4 62.32%, £A1 s s RS .

FEM&IEb5:

MgrE o) 1,076,338.02 788,287.35 697,306.32
FJE T REA R &R (J170) 403,541.57 392,748.66 374,847.70
fBfi% i 409,410.03 171,519.90 125,329.10
B AR 62.32% 49.92% 45.95%
mahtE 7.64 7.37 7.63
ENA (5 25,693.97 34,514.27 31,128.18
Bl (578 1,645.01 4,434.74 8,643.56
FREEA (J778) 10,923.11 18,468.35 20,761.77
(e RSV IS 58.01% 63.68% 55.68%
BB AR 1.72% 2.80% 3.61%
EBITDA (Jit) 18,897.62 23,583.55 24,125.23
EBITDA F| 5 iR fi% £ 0.38 0.82 2.56
LB REE (J70) -86,082.98 1,483.54 827.14

PORISRUR: AW 2012-2014 TR, MEoCHEE
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— RS A B R RBEREEERE

ZE 1 K R A A2 51 4 % 4l 42 [2014]1980° 5 SC#FHE e, 23 &) -20144E10 ] 22 H &
IT10MCTC A Rl 7, SR THIF %4 6.98%

RINBHFAEAFINN R R AR, SR BARZETE R, AT ER, BUHA S TR
AIGH TR ER MR, WM BRI IR R A & . AW AT 12
HIEAIE 45K, RACAFEI N I3 588 M B R, A3 B AT RAT BV A1 15%
15%. 15%. 15%. 15%. 25%, AR 7P PISIAS, JR6FERIA S —FSAf. REEAT R
I FBTRUE IC H HALEFCE HAFTEE 2 M BB 0 i & G Rt N T RET e N 3R Bk
T34, AEREAT R AT R A TRIE, A4 B AT HEA SRR

Bk 220155 H31H, A5 i AR Bk AT R H .

Bk 22015555 H31H , AW o7 554 58 Sl IS DL IR 1

#1 LT 2015 47 5 A 31 AARIFSELE LA GRAL T
IR 57

il i ¥

Rl AS R T LA K TR 78,073.90 30,000.00 78,073.90  30,000.00
SA I R e T 58,085.61 15,000.00  58,085.61 15,000.00
AN ZE I A DX A0SR R AR B 28 85 e ARV TE
e 62,500.00 25,000.00 5,672.16
BBt BT
ATt 22 B s i W I H 82,000.00 30,000.00 3,650.00

it 280,659.51 100,000.00 145481.67  45,000.00

OBk At
v RATEHMMR

PRERIIN, ARIAAFRS VEMPBEAC. BAE R . SEBs R B S R R AR . 2014
R, A FIVEN AT SR AL 2 1,000 J76, A5 BN RBUR EA B8 RS R DLy
JB 100%, 22wl SEERERLA

ASPHANAN A IEE 7 A F S, T A () B3R B el 47 R 22 =1 D B seior, 4
L Y BEBE T AAT PR 2w RO s A o AR B L LN BCBURF AT 58 I B i e KT
ES LB [ A 58 A8 P DA e TN 3 COR TSRO L 2 s VBB T A A PR W] 3R T B ey
7R ) IR (05 [ B8 22[2014146 5 ), CFF g 2508 I BB TF AT PR ) BB AR PML), 2014
712 3 03 [H A2 v WO A5 L g 28 1 U5 T AT BR 23wl R 4 B AL o
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R2  REHAAFSHRREEZRMER (B 70
SREAI BT AN AT S IHEE T AT ER

FAREH | Rt | s
51l B A7 K A B LR EEAL A R
R A ] 100% 500.00 ﬂ BB AL

WL M. 3k K R TR,
100% 8,000.00 HEYI AL, WIREE, PIMHE.  Bow
A, @O

UL s O
TFRAT R ]
VORI AT, e

A 2014412 H31H, 2w %™ M4 41,076,338.02 5 76, )@ T-REA R TG Z R
h403,541.57 )70, HEPA 0K 462.32%; 20144, ol SeBLE LI 25,693.97 )5 JC, F
1 S41010,923.11 )5 70,  &E S B B4 15451-86,082.98 7T -

=, X5t 5B T

WAERALRF G RIEN S, 2014 FEHLE LT RERBEK, M=l 5
BE

AN L BREE B 5 AL AANEENE SRR AL, I MV AR S e A5 3 T I R
2014 4F, 51 EAESIIUH X A2 B 193.03 12476, ALK 10.10%. b, #Egsrisn
{E 126 147G, [FRILEHEK 12.00%, 74 ELah X A= S b ik £ 65.30%. 3= kE, Hi—r~
M 5 VRIS = b S SEEAE I 29.13. 102.85 A1 61.05 12T, 435l EL 19 K 5.80%.
10.40%F1 11.40%, — K7~k gskgthfild 4 15.6: 53.2: 31.3 4k 15.1: 53.3: 31.6, .
=P EEEAT i . 2014 A LI E BT 122.02 1400, RIEGIG G 27.80%. i, dAR
R T REBEYE 85.57 {40, MEK 22.5%; LAl 55.87 147G, WK 34.0%.

2014 A BT TR i 396.37 478, #& BAFEIEK 12.3%, Ll E Tk g E
316.65 12,70, M EAFHEK 12.7%., GWAEMAEIE . FREHNE . AL, Do GlE . LG
AR 3 (1 75 K = FAT AL T A =i 351 302.39 27T, [FILLIGK 12.5%, (544
AL, BTV S BT 95.50%. b, WA b 277.15 147G, 15 HLIE 87.50%.
2014 ARSI ELs ik B 7=l 62.81 147G, b FAERIK 6.00%. 7K~ &G 77 5 38.93 Jyli, Lk
AR 5.8%. il 2014 R, AEATAE RN 50 AN, H TRl BN 2 AN 4
SEUS TR AT N B 3,943 Jylli, L FAEHEK 31.0%.

3 2013-2014 A5 1L H EBEFTER KR LRES (B4 1250)

s | ————
7l b1 7l B4
X A= B E (278D 193.03 10.10% 176.92 7.00%
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LS ME (270 126 12.00% 114 8.00%
H—rakHmE (278 29.13 5.80% 27.54 9.00%
Sl e (20 102.85 10.40% 96.94 5.80%
TAvsE e (278> 90.93 10.50% 83.26 5.90%
S IME (1270 15.03 9.50% 13.68 5.20%
= IE (278 61.05 11.40% 52.44 8.60%
Al E T E (1278 62.81 6.00% 56.37 18.20%
Tk sl (278> 396.37 12.30% 353.01 3.20%
s LISl (28D 297.46 13.00% 271.7 2.00%
It 7E Bt B (478D 122.02 27.80% 96.02 25.50%
WOyl i) 3,943 31.00% 3,009 27.80%
FhSs W P 5 DA (f270) 57.66 13.30% 50.98 14.00%
HEH DA (123670 12.89 20.70% 10.68 -49.90%
FERAERRE (LTT) 179.4 - 153.34
FERVTHRE (ILIT 117.8 - 112.96
W RSB () 31,943 10.20% 32,878 9.90%

FORLKUR: 2013-2014 AFAN 1L SLE RA G AL 25 R B TH AR

20144481 L B I B A KA, EE R L HUHAETIRY AR KBTS, 74
—EWEE, AFWBEOH BT BRI FBUN RSB

SR LB BRI RE S N RSN K 50, 20144F AR B 1L EL I 0 N 8 38 180, 15405,181
J TG, [FIEHE14.78%  BUAT 7 8 IR R RE , A~ LW BN B4 1S 1.8.04%, 114,443
Jiog, o, BB 1H684.86%, LI BUR N IR i R TFF L MRS o B ERON 1
L EL BRSO (R EL 85, 201448 (5 L 4943.87% . 20144F % 11 EL3RAF 1 Zh B[R] L i
13%, B&%177,772J570, TERELIEER AT FTEL 2014565 10 B BUR PRSI
112,966 )5 7G, [AJLL KR H94:188.33%, 2Lt T - A mIAE FH 1t H FH B0l EL g (R 4+
i LB IS 1 220.3%, KA AT S T A FLAB BUR 1 2 SN H 1< 195.9% -l Lk
FERA BN SN — B WP, RAHKERT S L EL 0 BOBON PR RS P 3 s i o

TS B BCE 2R TARMIKL . 3k 24 XSS M BH  BRIT 4, 2014473557 H1431,097
Ji76, A 3K 16.47% . 4 A I BUBON 55 A 3LV B H 1 He 94 4 26.55%, 5 4 Bk 7.12
ANE SRR A BOBNK 2 S B I ORBEERAG, Al T b2k B A BURFPE IR SN

£4  2013-2014 FR L B M BORCZ G (AL FoT)

B 405,181 353,002
(—) A Buk A 114,443 105,928

ke ABOBONS A SEBOBN+ G+ BURFEE A BN+ TSN B PRON
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Horp: BN 97,120 92,337

IO 17,323 13,591
(=) g 177,772 204,342
Horp: RIEHEAN 8,787 8,978

MRS SCATRON 99,059 77,067

B IR AT 69,926 118,297
(=) BUNHSRN 112,966 39,180
Hep: bR 67,036 20,929
(V0D FrEA B BN 3,324 3,552
o B H 431,097 370,123
() AHLMEEH 298,684 314,575
() BURRASEH 129,942 52,763
(=) TSNS 32 2,471 2,785
N SETABOBNS 28 FE T B 26.55% 33.67%

BERBRI: 1511 LV

W, 2E5xS

20144E, AFIRARE S EEEARR, T8 b e )T A E Siskn.
YB R HATGE R AR LIS K. T A R R, A
FPEN N 49/ 25.56%, 425,693.97 5 TG #EREF) T F45.691 F 43 ki, 458.01%.
x5 AFABEVEBAMBREBRREN (A )

B}
24 yer e EE

-t A 11,683.55 93.65% 19,981.23 87.33%
RO E R i AE His 4,294.40 30.97% 4,734.19 32.95%
LE R HATHE R ERE 3,842.99 41.74% 4,451.01 29.52%
JEK 5 520.75 -180.53% 477.84 -220.18%
R Ak 1,085.27 -2.79% 1,520.75 -3.45%
HoAhlr 25 4,267.01 46.85% 3,349.27 82.63%

Ay 25,693.97 58.01% 34,514.27 63.70%

PR Am iR, TR
20145 A F] BTNV SN T RS, B RERERRAKF, RREFFE—EA TENE
- RPN 55 2 FE MO A B ERYR . A F] AN S R, AETT R A B R
T, AR SO RAME Bt G M HABRLE SO, P T AR SE S, 2 vl L As Bl B
LR AL, TR ER AR S i A5 L B BRI 2 W HE L e, 23S Bk [
SE o UTEEACON 7] - AR BE S S B bR A R At et e, 8w A A b R LSO IR AT &5
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iz e A P R 8¢ e 7 AR

20144F A W) 1 TN 2% F A LU VA W 45T, SZBUR TR @ it BT, AR sical
PN 11,683.55 1 G, [A]LLPEAK41.53%. 2014%F 2 7] BB O R A e i B
616.025, tir, ZRyPHI559.07H, SILZTITKIX56.95H o 2w AT i A5 1L S0 BUR R A )
TN R IR T% /e A, A R IR A LA A 2 ) - B BN AR R i IR A R K, 20144
225 BRI H 4 93.65% . HIATHIGER], A F B LM HABNSZBUR B . 235 ™
WEE PRI Z MR, ARREAL 22 7] RSN USRI R 2K P2 7 A e o

R SR AMANE R B 2

A TR T m) BA TSRS M AR08 M A IS S s S (R T 28) o TGt Al 25 %
TS UL S DR sl T R R AR FH B B s L 5 AR S R R 2208, R B O SR Bl A i
Pt R . 2T 0 K5, 20144 %0k 25N T 14£9.29%, 44,294.40)5 JC. Tfi i
TARRAE IS, S5 BRI R AER R Sk, 20144EF R % 430.97%.

ZEESEFEHBERNRER, 204FRAFH . BRIEETERE, RRBEAK
A IRBE

VB R 05 L Sk i BB R B O H 8 R s I A, AR TS L B X A
B S ATE M P R S, EEIRA R TR A AN B I TR R
AW CBURfRRR Wi ” ) 537, WIS B BURIIEER, 2w e B s Mashia i
Pt AN AN 2y B Bt SN 5 772 o AR AN LD ELBURFEESR, AN R I 22 B s R 3T s oy
G LM T3 0 100 0 30 ) 5 4 2 B P RMIRION S BE, - b 228 55 1R 5 0 24 24 3,823 70/ 1
Tik, SUHEH G R S i 29 02,8720 J5 K . 201445 W) 42 s 5 4D IdE P o B 1T AR
1H11,652.71°F K, EIN3,842.99 0770, TEEK AT L2 E by T 23T H b 450
H, [N %13.66%, 112 5] H T2 B 5 AIG 5 FH by e B 1) H M AR, %045 BFIR
KO, 20144E 12011 45 B %5 41.74%.

6 2014 SERAFLEFEMETHEHBNARAE (Bhr: T, FIiK)

wE | W& | ES | BESmE]  Wa
s i s

BARE s 24tk 60.89 161.43 30.04 645.72 269.05
AR E 49.31 123.96 36.35 4,391.00 113.84
TN E s 24 73.00 165.62 48.01 2,073.24 566.65
W2y 1# 694.00 1,839.82 320.01 2,867.16 1,027.18
OB 2# 1,252.89 3,321.46 456.57 3,411.94 90.48
] 2053 H s S 621.72 2,306.71 421.61 2,614.09 307.38
i) 2855308 FH 5 6k 471.14 1,816.35 388.80 2,256.00 439.65
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Jif] 285538 H 5 11481k 620.03 2,078.79 523.85 2,338.50 259.71

&t 3,842.99 11,652.71 2,225.23 19,951.93 2,804.89
BORIRIE: 2 m gt

BUL 201440, A R AR 2 B p AZE S IE ] by A 3 AR 31,008.6°F 7oK . BRI BE
8,810J5 L, HHIC#5E3,719.3)170, ARA R % E b B 55 1 AL Bp gk aas &
AR RN o

KT BR 2014412 A3 HAR (XEHMRTFAR) REFEAFEH B EERL

BEFEHR J58i'ars B4

i RRAL P 1 S AR AL 2 Sk 3,941 980 994.5
i A& 5HEH 7 3.4.7 Sk 2,895 980 356.1
i &G b5 55 6 Sk 5,179 1,150 322
W A 9 SHERRHLPS 8 Sk 3,427.6 910 9715
O Z2U5EH 5 10 5 11 58 4,201 990 142.9
WS T B 22 11,455 3,800 932.3

&t 31,098.6 8,810 3,719.3

VORPRUS: 2 At

Z TN A AR RBATER T B b7

BRT bk ggAh, ARNEAAY LN FUKE T AR K IR S A B B R
e, ME—DEE T ARMONFIRNERIR . JRKE B SOR RS2 R EmisoR, AL A
T HE, BRI R G A 1R BRI 52 T i s, 47— e s, 2014
e, AR KA RE AR AR S5 N B 1E5,873.04 5 7T, H I T A& (133
FCAdY 5 (1B R 26 1182.63% 4K 4246.85% . BEIAE K, ArhbSgiBhZith, —ErRE L
P T w R e

AFERE. MR HEEREBAIERK, FEBRRKBEEET

O HEBEWI LA LR S B DX A 8, 05 LD L AR AN Ry SRt v i i B D B, A
A Sy A5 1Ly Sk 7 St 1 R T H B R S I A, A T AL S T R
BRI H B IR B . R R 20144F ), AR EEAEQIH 64, P H 3. fr
TiUH S PBEAI49.201478, H AT %820.114270, i BEN29.0914 7T

HRZE @I H WK 5 BURF AT [, AR 23 350 H 56 0 SR HH 1 -t R gt 1 DR
BT LU 2 R A SR R RO o 7RI H B8 4 Bl ALK, A W 7RI 0 1R R 2R R
KB 4, 23 )00 H B I 7 IR Ty o Bl A W ARSE (R BEAR 45 IO I . A w14
FREFOADL IO T 1 0 P PR AN BT, A ] S AR N R T T S 18 0 e 4k 3




[E 8T R

PENGYUAN CREDIT RATING

8 A 2014 4E 12 7 31 H"?E@M@%M&Bﬁjﬁiﬁﬁz (BA7: J775)
ZEHE

(NI e s e SR T /N S W 78,073.90 13,603.45

III
P HE LR IE TR 22,000.00 18,757.98 1
ATBURKE 15,258.00 13,848.69 i
L A R TR 14,260.00 14,092.04 i
W 15,742.00 16,132.23 F
GatEH 8,300.00 7,077.82 %
57l LR 13,000.00 7,558.22 %
AL B AES (haKT ] RS SR LR 58,085.61 58,085.61 %
ggffgg fm'zg PRRLARESERLER 62,500.00 5,672.16 #
X ] B 47,350.00 39,658.28 i
2000 Mifig 3k 3,839.20 2,099.80 7
ARAR R IE KR 5 1K YR K — 1 TR 1,000.00 587.35 o
) B TR 70,545.00 258.54 i
Lt Ah BT 22 & s eI H 82,000.00 3,650.00

&t 491,953.71 201,082.17 290,871.54

VORRIE: 2 FH

20144F B HBUR 48 4R 45 T A B BKSCIF

A W) BEAT (AR AR B L L A U R T A H T BRI SIS EAT S, 20044 A D EL B
JRFIE kTR 8 P R RBURF A 45 7 1 2 ) SR

20144E A8 Ll BLBURF A LU BN EQBURF A 8 7= IR B R B3 4 Tl A R IR 96, 41{1469.00
TG, WABEARR, AnBEARE A3 25ETr . [ A 3R BUM #ML,645.01 07 7, AWl
VI E NG S

SN VRS

W 35 73 Hr 2= 5 P

PR 23 #2128 w SR O K 28 sy 2 vH IR 55 i CREBR A8 45 0K) o 1 I R JE £ B
JLKI20145 FE VR A, IR SR AR 2 vHHE N2 il o

BR20145F I, A FMANGIEE I T A R34, PRI T, AW IR Brig2
KL ww], BARMEOILK2.

2 AR NI A IR H AR T




[ BT

PENGYUAN CREDIT RATING

|
Rr-gi5RE

AT BB EBAR, FRMEANBGR & R, R mshitt—&

Bt 2 0 1T it 15 e R PR RIBURF IR W8 P N, 20144 24 W1 8 7= RARIR IR FEE 1
EF 20144 K 28 7 WP M AL07.6314 G, [ L1 K:36.54% .. M F=45iHokE, /A %= LR
e A A, WIS P Y P 181.37%.

NAIRAN T E R R B MY A, NOKEK . S SIBGRRE S . 2\ 8% 1T 8 4 LURAT
TP 3, 20L44E KT T %8 4 A 473,320,197 76, B8 HAEIK17.77%, JEAZBR¥E 4. AWM
O K 2 B SO L ELBURF ) M BB, AE AN AS34,676.14 757G, SLrh ki —4F LA Py i
O H99.99% o 2 ] HLAhy MRC K S R OHT VLA IS LB TR X B IR B 2x (NI B
FHARAR A BR A ] A5 BN BIBUR A 5877 B B 28 5 4% S5 BURF AR DG ST [ A5 ORI oK
AR, XS RN RURS AN KCAE RBP4 IR . ARIA S 2
A ) b SN 5 R A2 11 FE SO TR A, IR A7 5 HA5616,495.76 /7 7, i A H
B 1957.28%, ARt - o kSR e A H [T BB, AH 1A 5 8 I 1
B, BTN AR BLRE AN .

DN AR B [ e A T RERI I B M e A ) ] 7 S R R A
S, DL IS T HANE T34, 20144F [ 52 %~ 5 05,061.92 )7 76, RIS 5
XU A B IR R A% e i s R N DL R Iy~ A W) . [ s 0 7= MK RA%E30,526.95 17 ¢,
B AR K:19.88%. 201447 24 W] /1 g LRI A5 KRS g, WIAOMBIE4.3412 78, & b
SEREINA.15{400, FEER2014FE SR R TR TEWHTH. A7 LR 4H0 il A
B AR - A FHAUAE20,410.70 )5 76, #5 b—4ERE A I122,169.96 117G, 4=l AR 411H: I 5 1
K, W/9,129.73J7 70, RTCTE 7= SR o 20144F A 4y &) F AN I % 7 41 15,334.84
Jigt, I EE LA 75.13%, R LU

R AR FEEFHAES (BAL: JTI0)
2014 4F
i H

2013 4F

& &b &
Ui 73,320.19 6.81% 62,257.22 7.90%
INELYS 34,676.14 3.22% 31,828.92 4.04%
oAt SR 151,162.06 14.04% 95,437.98 12.11%
15 616,495.76 57.28% 526,512.78 66.79%
RN B A 875,782.98 81.37% 716,784.10 90.93%
I & %t 30,526.95 2.84% 25,465.03 3.23%
TEEE TFE 43,414.13 4.03% 1,938.51 0.25%

10



D B5IT R

PENGYUAN CREDIT RATING

T % 20,410.70 1.90% 7,552.33 0.96%
SRS E = A 200,555.04 18.63% 71,503.25 9.07%
e at 1,076,338.02 100.00%0 788,287.35  100.00%
TR AT VR, o

ERIRES

20144E ARV E N AT FRE A B T B, BURAMIS R B 2 B4R | T A 5] B FIK P

B - b N IR T B, 201445 23 w) BN | 4F 9 /1>25.56%, 425,693.97 )1 T,
HAR TR P PE5.690 1140 s, H58.01%. 20144F i 28 w4 AME R A EE T, F)E S H 1
I BUH R 9% 2 th17.79% BT 437.47%, 1859 T A " A RIRE ) . 20144F 2 A R SR
MV FIE5,373.33 /5 76, [FILLFAAIR 1763.35%. 20144FBURF kLT A w45 T K13k, AF ATk
FFBUNANIL,645.01 057G, $&m T ARMERIGE S . 5i4b, 20144524 w8 Ik A BT 98 7= A Ji]
JE B IL3k194,098.43 )5 78, AEAE R 4110,923.11)5 7T, [F] HE9i/1>40.85% .

F10 AF FEZEAIERE (BEAL: D)

2014 2013

BB 25,693.97 34,514.27
VA 5,373.33 14,660.00
BRI 1,645.01 4,434.74
I S 10,923.11 18,468.35
LEBAE 58.01% 63.70%
A B 2 37.47% 17.79%
B8 A TRl EIE &S 1.72% 2.80%
ORISR ARSIk, MoK
&R

AREEEHNSTRIBEINER, £ PEITERRSCHBK, KBTX b5

20144F AU TREBE S ANBURTERFRA R, A R LB SRR N i,
Vit HUH86,082.98 11 Tt A FILE I AN HL G 1 ER S - RE BN L FE A vt BN
AL BURFHLOGEE KB KK, A BURNIY OO SRR DU IECR, A m4a i sl AL I DL
IR N

On AT Ly H Sl T SR A Rt 2P oK, BB B SRS, RN I
LR 2 IV BEBETT A IR A W) 524 2.9312 78 XAME KA 2.961478, 3820145 2 ] L9
SPGB 52 11.9914 70, 2014%0K, (e B 57 LUl by ALl v it TR 1 H
it Jr SETE A N29.60147C, AR E MBI T

11



5 WS IT iR R

PENGYUAN CREDIT RATING

N
Oy F AN R NE B B KA AR R AT AR, 2014 4E 28 RIS B I A v TN
217,088.92/57C, NN FIAE HBIESPL TR, AR e BRI T E R IES).

R11 AEIMERBHE BAL: o)
3iF

BER . AT SRS 23,205.69 28,011.90
W 3 ) oAt 5 2B VA B A ORI I 91,689.79 148,411.55
LETES I STAN N 114,895.48 176,423.45
VSRR s B2 95 45 A I A 88,665.51 59,533.92
AT IAD 5 25 B A ORI 108,473.73 110,561.89
LB I & AN 200,978.45 174,987.40
ZEEY A NS R E R -86,082.98 1,436.05
BIESN = A MR B P -119,942.98 -6,148.69
B RIES T ER IS EFH 217,088.92 37,168.14
IR B B A S A e 1 N 11,062.96 32,455.49
GORRIR: AR HVHR, Mook
BARGEM 552t

AR FARAAE R E N, AR

ARy T AR RS T SR BRI T 00 H AT S50, A w AT X bRl B R fRAIE
Grifi ke 20144 4 F) S UGBTI ICIR S, AR R 4151 1 40114670,769.84 177G, [R] ELE1:70.46%.
20145 A AR T8 Rl A AR N, 23 5] T B G IS A B . IR 6T 5 TR E BRI
bEA< N 165.39%, #2013 WAL, 2w A B AKT T RBEEL S o

K12 NFRRALGHEIL BAL: JTI0)

T

Bt B A 670,769.84 393,507.10
B A 405,568.18 394,780.25
55 A A R 165.39% 99.68%

VORI A F R, STk
MIEHIKTE, 201447 K 28 /] AR 8N 1457 1 1182.91%, BB K. A IS . —4F 3
WM ARR BN T ORI AN 523 440 s R AT JEL A7 B AR A5 409,410.03 75 7T, [A) B 1Y K
138.70%, R KM I INAURAT ARG HTE WIRA BT B S5t L5 0 61.04%
N IB 5 B R A K S SRR AR N B RS ST . 20144F K
WMK24,562.50 /5 7, 1455,353.50 /7 Jo i {E Al 3K, 5,720.00/7 7o i PR IE £ 5 F113,489.007 76
HEHR A 3R o JLAR AT IR ZEN AT I HL 2635 B4 . SR O R g TR A A i

12



M5 T 1T R

PENGYUAN CREDIT RATING

WA BRSS9 (B IAD) A B 22 ) A5 B (7 PR A5 RN R K, IR HIAE55,241.17 757, B LAEA P
B —4E P BRSNS TR 2015 4E B SCAT R IIAE K, IR 42#115,685.00 )1 JC.

A AR T AR AR AL TN AR . 20145 A A 2 il i 59T
AVRRATAE K HEA TR DS, I O AL R 4E 4% 111103.04%, 4269,087.00)1 76, WA 5t Rl A< 1Y)
157, AR A R H100,075.53 0 JC. A F) LI R A E O W R A5 L B BUR TR
AT RS (L EL B0 R H R BB <, IR RIAE169,494.18 75 TG

®13 AW EBLAGHRFOL (AL TTI0)

TiH
:

FLIAfE K 24,562.50 3.66% 20,241.90 5.14%
A NA R 55,241.17 8.24% 45,258.28 11.50%
AN B AR Bh S fE 15,685.00 2.34% 18,750.00 4.76%
WA ARG 114,640.20 17.09% 97,264.94 24.72%
KA 269,087.00 40.12% 132,528.00 33.68%
A i 27 100,075.53 14.92% 0.00 0.00%
L INAT R 169,494.18 25.27% 159,170.20 40.45%
B AR E 556,129.64 82.91% 296,242.16 75.28%
HfRET 670,769.84 100.00% 393,507.10 100.00%
EEps Nk 409,410.03 61.04% 171,519.90 43.59%

BORRRIR: AR SR, MockR

WA BB ELIE MRS, 3 2014 SR A R B MG ESE A, IF T
WUMEFMNAZE RSP 203, 2016-2017 403 ] 733l i 234 13.98 {4 JCAHN 7.82 1478, £tk
TR

14  BZ 201445 12 A 31 HARH BREEEHB MR (B Foo)

R K 24,562.50 -

—EN M ARRS) i 15,685.00 = - - -

KA K - 139,827.00 63,185.00 42,155.00  19,520.00  4,400.00 -

A - - 15,000.00 15,000.00 15,000.00 15,000.00  15,000.00
&t 40,247.50 139,827.00  78,185.00  57,155.00  34,520.00  19,400.00  15,000.00

TR 2w RS

H 24w S ORI KR, 24 /] B> S BURRFE N, 20144 K1463.32%, /T4
Teo 20144 22 W) UGG K SO KIS 60107, AR s RGN 27.64, 1 b A7 52
P RRASIIR R, T LA 2,26, [N, HAbSBGH A [T 5 ARIEYE, e fs

S BRARRAH S RIS R, % 13 dORE R RS A, HUE AR

13



[E 8T R

PENGYUAN CREDIT RATING

JEE LR T 2w AT AE ). 1T 20 144 E MV ARE ATEUR MU k2D, 20144EEBITDAR
F%19.87%, 418,897.62J5JC, ‘FAAT B i SEBITDANILLGIHE IN4221.66. Bl K I AR
R, FUESCHY K, EBITDAREOREEEHGE — P #IK0.38. BIAE K, AWML IET)
oK, e A BTEs .

#15 AR EREENIER

PP AR 62.32% 49.92%
sl E 7.64 7.37
A % 2.26 1.96
EBITDA (JiJt) 18,897.62 23,583.54
EBITDA FI| B Fii £ 45 0.38 0.82
1 BM5i4%-/EBITDA 21.66 7.27

BORIKY: AwmldivHRky, Mool

7N~ R REE AT

(1) =L

AFRGEH B = IA AR — e R ERA T ARG HEHAKE

AR ARG R AR, AR DA 11126 5% [F 4 M Al FHACRIBAL 15 J= #2410
P A A BRI R . 22 B E S MBS R st IS (ABR0 B P A BR A+
PR (PPASEMEH : 20144E5 H25H) , 23 ) T4 ) - Hb A FE AU I B 45 11-2,856,656.93°F /7
K, VPR Ar11165,213.36 J5 G A TR 5 )R U TR 4 116,312.43°F U7 K, R
B 717,915,575 70, L HUE FHBON 3 2 U S PPl 4 {81183,128.93 15 7,  HAKW] 414
T

16 A F] A THEH By L i FA B A

AT iigﬁﬁ

TR PRA A E
CFI7AD (J378)

MNER (2011) 01602435 5 Tk s 170,817.00 6,525.21
1RE A (2011) 01501173 =5 TP b tthk 8,405.00 196.68
NE A (2011) 01601105 5 Tk A Hiik 371,504.00 10,142.06

WA eSO B IPAEATIR A RIS IR T (2014) 5 103 5 (W IR 1), 4
Al TR 26 5% A BG4 0T 4 162,213.36 J1oC, HAiZe i8R e ik, ZR G344t
ﬂfFlJ BRI TE -

T RS CIEBO % WP A R A T LSS IR (2014) 45103 5 (=Mt 1), 4
Al FH TR 5 4055 )2 g A & v 17,915.57 J5 oG, HAZEe)s |2 d s R voe i, JRe3i4h
BRI 1 o

14



[ BT PR

PENGYUAN CREDIT RATING

fSE A (2011) 01601093 5 Tl A Hik 36,155.00 1,381.12
fSE A (2011) 01601094 5 Tk A Hik 70,003.00 2,674.11
MREH (2011) 01701003 5 2 i Hik 58,286.00 3,485.50
MREH (2011) 01701002 5 2 i Hik 244,361.00 14,637.22
18E M (2011) 016-00936 5 iU FH Hik 53,766.00 3,037.78
18E M (2011) 016-00935 5 TR FH Hik 16,462.00 930.10
S (2011) 01602590 5 Tl A Hik 69,957.00 2,672.36
fNE A (2011) 01602795 5 Tk Hik 30,989.00 1,183.78
fSE A (2011) 01602805 5 Tk b Hik 114,177.00 4,007.61
1RE M (2011) 01602811 5 b FH i ik 14,461.00 552.41
YA (2011) 01602835 5 Tk b Hik 20,667.00 789.48
fNE ] (2011) 01402539 5 Tk Hik 350,313.00 5,710.10
S AT (2011) 01402530 5 Tk b Hik 42,013.00 882.27
1RE M (2012) 01303805 = b FH i ik 65,082.00 1,262.59
1RE M (2012) 01303842 = P Hik 13,800.00 4,305.60
1RE M (2012) 01303843 = P ik 48,666.91 15,184.08
1RE M (2012) 01303971 = P Hik 58,000.00 17,777.00
fSE A (2012) 01303901 5 i3 FH b Hiik 70,667.00 14,458.47
1RE M (2012) 01303950 = A ik 155,000.78 31,713.16
N (2011) 01602731 5 Tk Hik 52,302.00 1,997.94
fNE ] (2012) 020-3214 5 TV Hik 14,594.09 7,902.70
1RE M (2012) 020-3215 5 il H ik 782.15 305.59
fSEA (2012) 020-4218 5 Tk Hiik 705,426.00 11,498.44

i = = 2,856,656.93 165,213.36

BORRRUR: 2 ml g4t
R1T AR THRFK 5 RRRYIHH

B rEERUIE S BHEY LK B R T
fggfg fé?i 3320431443 5 s 1 B4 1989 4 32098  2,092.47
SR BGIE RS -5 3320444 5 SR 1 N 1989 4 2,608.75  6,060.13
F B RGIE AN R 55 3320445 5 HESER AR 2 B 1989 4E 2911.71  6,763.90
S BGIEAY 55 3325816 5 R TR 1997 4 31151  1,876.22
SRy -5 5001231 5 AT R Al 1993 4E 159.48  1,122.85
&t = = 6,312.43  17,915.57

TR A w] e fit

Hh I R ARAT A A7 BR 2w (L SCAT AR A B N, R B AT A . AR
C20134F F+ 1LV i B DX 2R [ A 0 7 B S M IR A =) ] BUFAIRIT B~ A s, 4
AR =40 5 S ID— WP () RGO R ELIE AR G RB+A T REIEAR R
WU ERED ) ARTLEN, AFZUEIIEI T IR RAC T L8, AP AATALA
BN F OGS B (3R B P A TR . AEAIMTT R A BTN, 28 Wl [ 58 R A L H

15
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PENGYUAN CREDIT RATING

VBT, B S IR AME T L5,

I CRTARAT IR A PR RS LI SCATE DRI B - A, R - AT IR . fEA
WBRRAT UG AN TAER W, AR NEEEAREN OWE IR A RITEA D 58k
IR TR UE i LEC ST S5 O 1 L)W E 1% LR S TRWa B i 4 RV A (1 72 O 450 B 3 [ O X Y20 o L
5 HEAE LR A A5 9 A B H 0 R O AR ARG 4 A R e H S =
FATAEH. #HubE20154E5 A31H, MR SAHRIP 7= EHVPG H .

(2) ek

AR 2 7 55 v [ R AT IR A PR A R AL AT 2B Y GRBN T DR R, X5 4
T TEAMIBTRAEEINN, A R ASIABER AT BFIA G S AT R AR IR I 08 G B A 2 I, o
P R ERAT A AT B2 W) A Ll AT ARV AR R A BRA B S A o — + AN CAEH 2 7 A W
AN AR A B G AR B SR DY AR S AR B A BN & AT I B2 it
Gl EUNE) IR B SR PSR T A AR AT AR, DU m) AR A B AT
WAE, A AR T — e PR

7% 5 31)2013-201 4405 11 L E AT A B Lk 40N 23900 24 20,929 )5 70 167,036 5 G, A
] T T A 5T 5 HEAR ) T A3 PR 7= BUASTAR RO, I B8 7= R 73 4R T AR I H AR I 4 A7
TEANENE, HRIP B AR — & AR rh AL A

T REFERDHT

UL F 2014412 H31H, AR AME{R4%i3,300 )7 76, AR /031.25%, (520144F K
N T B 90.81%, B F i KU /N

£18 B|ZE 2014 5F 12 A 31 HAFXIMERER (HBA1: o)
BARR HREH BB H HEH R

WA ATl TT & A B A A 3,300 2015-12-08 LRAFFH AR
=a7n 3,300 B
PORLRYR: A H R, Mook R

I\N TRE SR

2014 AS I B2 F R R AS AT, 7 A BO NS BN VD A5 10 EL T ik e A
R H B8 B OB A, 2w AREEA RIS LB BURFAE BE 7 S RN I B T AR S o
I, AR AT YK 26753 AT LA I BOIS AL b5 s 300, A SARA T S sl M SCH
ARERTE T AR 22 4o R IN JRAT T 07 2N (L B BN 32 i 45 SR, 17

16
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PENGYUAN CREDIT RATING

FE— s WAIE S A FSONAALE 20k B B 55, AEAEARENE . AR B st
FEREITH $558 s R LA AR 95 RS EE T2 5 s 0 B 4% XURz (AT 3%

et B, WEoodErs A m BRI 2000 AA-, AT IS0 0AA, HERFDF
PEBNFE

17
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PENGYUAN CREDIT RATING

fsg— BPAMER (B T

P4 73,320.19 62,257.22 43,101.73
IDELY S 34,676.14 31,828.92 24,608.72
TiAt T 0.97 1.48 9,300.52
PR E 63.85 54.25 83.24
oAt SRR 151,162.06 95,437.98 89,282.75
1ith 616,495.76 526,512.78 461,120.38
HAtb s 5t 64.01 691.47 -

WEh B ATt 875,782.98 716,784.10 627,497.35
AL R A G Rl 54,723.76 31,807.50 -
KA 7,510.87 3,496.58 35,186.85
It & % 7 30,526.95 25,465.03 24,732.83
e TR 43,414.13 1,938.51 1,702.69
TIEBE 20,410.70 7,552.33 7,417.96
i 25 20,467.84 510.24 510.24
LSRRt 752.85 138.99 158.24
10 JE P A 3.90 0.06 2
HAtb AR 7 22,744.04 594.00 94.00

BT v 200,555.04 71,503.25 69,808.97

Bt 1,076,338.02 788,287.35 697,306.32
T 24,562.50 20,241.90 18,836.10
A Tk K 8,506.13 5,082.76 543.96
ulieent 816.12 955.30 1,022.83
A B T 355 T 84.21 91.19 47.16
N AR B 9,060.32 6,461.45 5,319.50
FEAS R 619.24 358.54 236.56
oAl AT K 55,241.17 45,258.28 48,026.98
A B AR B S 4 15,685.00 18,750.00 8,100.00
HoAth i 5 47145 65.52 65.52 65.52

maEh et 114,640.20 97,264.94 82,198.61
Kl 269,087.00 132,528.00 98,393.00
INZRE e 100,075.53 0.00 -
KIARAT 12,097.80 1,086.75 1,801.08
B IR REATER 169,494.18 159,170.20 135,357.16
T TN A 5,375.13 3,457.21 2,667.82

18
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PENGYUAN CREDIT RATING

dEizh i Gt 556,129.64 296,242.16 238,219.06
i E it 670,769.84 393,507.10 320,417.67
S A 10,000.00 10,000.00 10,000.00
BERNIR 304,458.02 303,567.32 302,746.71
BARAR 4,801.33 3,640.69 2,376.21
A4y B 84,282.21 75,540.65 59,724.79
HJE T REA R T E R G A 403,541.57 392,748.66 374,847.70
DR AR 2,026.62 2,031.59 2,040.94
IR EZx  &rktnry 405,568.18 394,780.25 376,888.65
UG & B A e v 1,076,338.02 788,287.35 697,306.32

PORlSRYE: A HE] 2012-2014 EE VR, Mo
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PENGYUAN CREDIT RATING

PR FlER (B D
_

« BN 25,693.97 34 514.27 31 128.18
W ED A 10,789.25 12,526.98 13,794.94
VA 4 St 503.08 519.41 385.52
] 608.85 633.11 682.05
L 4,491.61 4,395.37 3,288.16
Tt 55 3 H 4,528.30 1,111.80 822.24
TP IAR 5 -438.60 552.32 173.32
B AR (37 2k BL<— 5 1 51) 161.85 -115.27 268.15
o ENERRE TR L= 5 11 41) 5,373.33 14,660.00 12,250.11
I IFR=AIZ/ N Y ON 5,811.34 4,451.05 8,659.52
Hrre dRRB AL ERAS 4,098.43 - =
MBI 261.56 642.71 147.86
o JERBIT AL B R 7.57 540.67 40.99
= RN R (T R L — 5 3H ) 10,923.11 18,468.35 20,761.77
W TSR 886.94 1,282.51 615.38
VY. R (197 401 A — 5 3 A1) 10,036.17 17,185.84 20,146.39

PORLSRYE: A HE] 2012-2014 4 VR A, Mo
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PENGYUAN CREDIT RATING

fx=-1 HNEMER (BAL: Fio)

= QEE T ERNR SRR

R SRS S B AG 23,205.69  28,011.90  23,667.03

W B oAt 5 288 VA B A R4 91,689.79 148,41155 69,258.18

2= ST bR WA N7 114,895.48 176,423.45 92,925.21

VI SE R it B2 55 45 S AT IR AR 88,665.51  59,533.92  74,452.89

ST AL DA B O R L SAS R 34 2,678.19 1,662.80 971.94

SCAS IR - TR Bl 1,161.02 3,228.79 849.60

SIS HA 5 2B G S AT R 108,473.73 110,561.89  15,823.64

SENES AT H N 200,978.45 174,987.40 92,098.07

Y= SR Paald o B e TR E X 11 -86,082.98 1,436.05 827.14
T BB BNA IA I

IR A g e fEiof: e 0.00  4,000.00 -

HUAFBE TR A W B4 5.40 669.47 15.00

A R B TE T R A 8 7 I ] R 1A 193.66 0.00 8.24

OB HA 55 BESHE sh A7 R4 4056  13,300.00 -

BRI SIMERA DI 239.63  17,969.47 23.24

VIR 1 B8 . TG B R A K ST 58 7 SO R B 33548.30  2,490.66  1,952.73

B AT IR 13,366.26  4,382.50  9,594.22

A7 2 i B FADE b B S AT R 4 4 29,294.53 0.00

SCAT HA 5 BB S AT R IR 43,973.52  17,245.00  18,400.00

BOE NI AN 120,182.61  24,118.16  29,946.95

BB A R A U 4 -119,942.98  -6,148.69 -29,923.71
= BRI A

A OB R IR 304 151,143.00  97,852.30  40,165.00

RAT R I 42 98,760.00 - =

5 3 Ho At 5 55 R B A ORI 4 10,003.52  2,04423 15,830.00

BRI IME AN 259,906.52  99,896.53  55,995.00

R 55 SAS IR 30,028.40  49,661.50 20,173.50

Sy PEIEA S R BT R S A 0 4 12,459.20  11,066.89  6,763.34

AT H A 5 BRI S ORI 4 330.00 2,000.00  3,320.00

GG S A N 42,817.60 62,728.39  30,256.84

G B AL I I It S A 217,088.92  37,168.14 25738.16

VU VAT B4 S A S 1 5 - - -

Fiv B RIS ) B A 11,062.96  32,455.49  -3,358.42

ZORRUR: AT 2012-2014 FEH TR, MEocHEE
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PENGYUAN CREDIT RATING

x=-2 MeRBERMREN (BL: IO
7 H

LR TeRIE Y 5 DA 22 I Bl B e

SN 10,036.17 17,185.84 20,146.39
I B R AR A -438.60 552.32 173.32
il 7 (B I K W T SN SV e e sk /A AN B 2,547.16 2,531.43 2,128.16
P WIARIRE L i 214.77 182.46 166.23
AR O FH R 66.33 39.25 18.10
Qb [ 7 R TG AN A A B 7 A R -4,088.34 540.67 38.27
WP 8 7 A 2% % (B 2 LA« — 5 13071 1.20 . -
T4 45 3l FH (2 BA— > 5 35471)) 5,146.26 2,362.06 968.61
TR (e s A —> 5 T A1) -161.85 115.27 -268.15
B S FITAR L 7 9> (K8 0 BA* — 5 41 -3.83 -0.06 -
A7 B I (I BL e —> 5 41.41)) -81,650.15 -61,458.18 -56,840.99
2o M I H IR sk (8 I BAe— > 5 3547)) 95,453.36 12,011.18 -6,589.52
28 VR RLASTI H R340 (b Bhe— > 5 3547)) -113,205.45 27,421.30 40,886.72
GBS BN I 1 -86,082.98 1,483.54 827.14
3 IR EN YR B« - - -
< H AR AR 73,320.19 62,257.22 29,801.73
R AR TS 62,257.22 29,801.73 33,160.14
R4 KR4 AN ) 384 0 11,062.96 32,455.49 -3,358.42

PORLSRYE: A HE] 2012-2014 A VR, Mo
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PENGYUAN CREDIT RATING

PRI EEM S RRE

A REMS (Jit) 409,410.03 171,519.90 125,329.10
B AR 62.32% 49.92% 45.95%
sl b E 7.64 7.37 7.63
S ] Jo e 2.26 1.96 2.02
18] 2l HY 37.47% 17.79% 15.40%
Loy S 58.01% 63.68% 55.68%
B8 A TR CIE &S 1.72% 2.80% 3.61%
EBITDA (JiJB) 18,897.62 23,583.55 24,125.23
EBITDA F) 5 R kA4 0.38 0.82 2.56
B B4 /EBITDA 21.66 7.27 5.19

PRI A ) 2012-20144F B H R 2

» MR
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PENGYUAN CREDIT RATING

MEH #HBE2014%F12H31HHNEIHEE K FLA T

I T
¥§2k 244

NGBS

f L B AT R AT IR A T

WA S L B2 0T AR
)
WL T 1 8 USRI A AT PR 2 7

WIS R JT A A R 24 ]

390l B SR IF A A )
R4 591l B I A W
{3501 ELAT L T A W )
51l S BRI £ AR A
{3501 LU R AR IS A W )
{3501 BRI A A W )
5011 B GRR (HRRAT R A
RV 6 L 1 R A B
391l S ALY A R B4 )

5 1Ly EL ) 7 S AT PR ]

AN L SRV T R e AT PR A H)
AN B iR T AL

WA AT 22 5F TP K IR 22 50 T
KA R T

PRl b KA A R =

WL A S LAY TA PR =

B 1L EAT SR DO A B R 24 7]
L EF BB AR AR

Bl B ER R LIRS ATIR A 7]

5 1 B YRR 55 BB R 2 7]

200.00

300.00

500.00

2,000.00

100.00

5,610.00

200.00
55.00
30.00

4,176.00

6,600.00

100.00

150.00
20.00
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