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ZE LRI CCLURRERR“N i),
M20084E1 H1H 2 £2017412 H31H, ¥

i £ Hh 0o AN P 11T 30 5 ) P 55 R Ol 5% &%
Fodh A TIBHTZE, RN E 2 7B AR IR
-l AR U 25 50% R IR FE 4 2R
YE R m 278 TAE N AFRIY T - 20104 J5 Rl i
SO AR At LR AR B RO R B
ARAHEFEANE, 201145 ) 5 M figg & rp o0 i
WRIEEE T RS PRI o —F— 3 AR
AT LA DT AN TS MY, 20114F
PR - LRI 25 1 22% SR iR R FE 2 A
FH L — I RN TN EE LSRN
20114F 5 2\l A PR HEAT AHOG ) L b — T K
W%

B FEF (FHA) A RN
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2014 4, wE]HTHE RN 1.54 12
TGo TN F A 0ot 23 7] LA 4 i B 3
SEERH RS AT N R 1) b R AT AR e
2 SO EE S B/ Ll 1 Y- b L S 05 N B
AbFE, DRI TE BT AR R BT AR I . [F] B
IR 2 R A G A 2 DA HH Lk A ]
Pl I ST 100K, R A R h e
ARAMTAE S o Z I H Mk 55 AR TE R BRION 5
R TEAR BN, FE T = S fii R Hp R b
MK o

2011 4F, ] ot — R IF RO 55 s
WU SeAT B SO R AR, WA BT UM
Mk, TR E AN AR e AL
HH RN G, A RO T 0 R A
G T ARSI, 35 43 v N FH At SISO
TEFARAZES, a0 S AT
(R TT R BRAS RIS K 15804 R %ot 7 W B8UJRg o
WO R BA 2013 FE)iE, AR 2011 4F - Hb
I 243 ) I RSO R 4.43 o0 R
fih SUSCER 29.54 278, XA B SRR
FH o i e % S R T A I 2 SA, 338 3
N RBUR AT SN RIBUR G T8 3T

Bt (EHRD AR IFTEA R YK HAbR
WCRZEAE BRI Y GERFR ( 2014 ) 19 5
SCHE, SCEEHR R T AR DGR I B AR, LA
JOR gk a1 EExt Bk ALt 33.97 12704
N RBUR TR e AR T 4427 &
ISR, 7R RS Ak BT AR Y H T
VAN 28 ] PRI R R o TR H L 7 > b B T AR
it 4427 m, HA R 2354 H, mkix
Jite FH b 374 By , AR MR B a2 - LR A O
{EHHh 185 Jiu/mi, wEk s L 190 Fiot/
T, AW AR K 50.66 1270 H HAEIRON,
FIBR BB WA % )5 & 1F 5e % SE I I
37.38 147G, MRULTHIT, 8 X N REBUFKAE
2015 4F 2 2021 SEK MATHAME T 37 12 eI 440
THRATZ AT, FHCIHIER K. B ARFAR
o LR AR T T, 38 ST REBUR RS
R S BR 50 1 I 5% 4 R kB 1. 855 2015

IR, 3TN RBURE AR Ak R p i,
2015 4, A FICR I8 ST BUR 28 1 At 21
# Ui 3.00 1276, 2016 & 1~3 H, ArlEARIK
FIMEIL I

% 4 2015 £ 2021 kAT (45 L)

L BT
2015 5.00
2016 5.00
2017 5.00
2018 5.00
2019 5.00
2020 5.00
2021 7.00
At 37.00

FAPRIR: N8 RApE

BAAE, AT 2011 SRR 55 HHEL
JF BRI HAC A 3R 0 350 A4 3t X 3 P 4 s e Lk S5
MRS P, 2015 4, MUSGERSSERIN A 4%
218 PAT B EE ST R R, A
W] B 4 VAT R UK o

(2) »3) AR A

HEH T, BEHE, An B HEE
035 b it B T A B rh o0 JE S X s T
H AR X X o e i .

Jb it % 1T R B o0 A S M P X s T
AL T3 ST HR O3 XA X, ke AR
AR 70 J3-FJ7K, (G5 4% 10.89 /47T, &
Ay AN 1575275 F 5Kk, fFE
110420.1 P52k, £ 1029 BEfEw, Bl
gy (RMkE8 4y ) 8955.78 ik, HAHE
18515.08 “F 5K, i NFZEFE 19636.54 “FJ7
Ko ZIH T H S e S % &P, AIse
PSRN 12.76 1270 #2016 4 3 AJK, #%
T H e Bt 9.90 14T, #ik it A 90.83%.

A R DX P X s e It H T e 4
Bt 37.06 1470, EWSEMsE, 1HIH BT
B BAVEN 5538 P B AR 4« [ I~
AT EY  AEERE NGRS T,
(RSP I S0 35 B B RS 22.04 12T, AT

BT (KH) A RAES)
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ST 37.06 {2 ou W H B as 22.04 {4 6
(] 15.02 {2 ICHI B 480, 38 ST BUR 2 HEm
AT AT B IR, PP ST %
G o 18 SUTHBUN ZHHE AR RIEATAMK T 22
2701 A Hb Lk vl R 45 A B TR AN B 4
BT, 8 SCHTBUR TR LR i ST A
1654 X B B G 52 3, 1% o2 b AR At
2878 Hi, IFREEIMAFMMEE S5, TR Ll
T+ ik RS 22.56 1270, #E 2016 4F 3
HIE, ZIH MR T 2K E, BEW. A%
— . B, ERYNX 5 AR S NX 1)
H%, CRIFTERIEHE 26.10 1276, @EBHE
69.42%. %51 H it XI{E 2016 %% 8.00 17T,
2017~2018 R LT IRI], # % HEl, 446
B DX R T o B R A

IR A E H T H A T A S
O JE T P X S0 T H T e 4% 5 1 ST A
HH S WA, TR DO X s g
T H TeVE el B 5P oA, BT et 1 )5
M LI 75 [F) B 25 R ST Y Hb T 3
AT R R . BB EIA R B, Bk
H I H S SRR, IR A 74 flE R
s

2. ~aEMR KRS
Ox m) 38 ST 24 PR T H A

55 MR IR 55 PN T A AL S5 WO
SN/ o

NE) SIEMERTT BV ST A B
B BURNUGEE) 2T Rt &, 208
T H $E5E LA 0.7% 1 LIS IR 55 9% - 12
BEIYIE], T B g BN H i 7 A H A 5
455, AP 55 2, DRI IZE 55 A
HE A . #2015 S, AR EELE
ARV ROR YA N U SIS S QTR A K
IR ETHE T SCTRFR R AR @ o H A
T SCTTHRMEBOAR 22 e A DA e i e T H
FRTUH THLE B 26.98 1470, eI EE
W 28.57 {47t, FEARTTHEIH 2 Rd R+
G I B A A F o 2 PRI H AL 55 A
295 AR AR 55 B R, NI HAS 5
NE G, B THZ R R A A Sl 55
PNTHR .

3. T LAHE AR

PREFIAN, 23w B B 5 AR N RS
HERE, BREREEEEK, VS BRAEAF
BN 5 EEIRRIE T, EER 2015 FR
i BRI SR P e, A Azl 5%
HorrrResba s, MHISIUE L2

A5 2013~2015 £ 8] B oAl BRI (F42: HA, %)

2013 4EJ¥ 2014 4 2015 4

H LON EHE B FBRIE LON FBRIE
TR A 8596.09 8.90 9311.97 7.73 2813.45 10.69
[EERER N 3080.84 1.62 3375.74 1.19 893.59 2.18
IR & 556.88 6.81 482.73 12.14 496.44 13.05
RN 41.03 5.88 54.80 0.77 61.97 14.69
SZEE AR 7.94 100 14.08 98.39 6.22 83.29

N8 12282.77 7.03 13239.31 6.29 427167 9.35
FARIR: 8] R4

2015 4F, JRE LA m R4 R ) 60 J3T7 FEREAMU TR, A FIEAA 3 SFAREA A

B 2013 -1 2014 “F ()7 RE R R, EE R

41 iR R IZ M . 13 GREE R RAR

BT (R E ) A RATAERE)

10



BSXZETSEIRAG

China Lianhe Credit Rating Co.,Ltd.

SR IF AR

Blo H FI7Es SCHb X A TRk 28 %,
TRE A RS S X T 5 RN 3%,
5T 2013 A1) 10% KR R . EER NS
A S T B E .

k6 RS ENE) A AR
($45: FFH, AIF)

WE 2013 4 2014 ££ 2015 ££
FERE 80.00 80.00) 60.00
a4 26.55 30.00 22.00
B 26.50 30.00) 22.00
SR B A 322.43 318.00) 302.33

TR o8] R4k

2015 AE R R A B URON 0.28 14Tt
#2014 4[] 0.93 /¢ JT KR T, 2015 4F, 2
ALK S R RE AN, AU B T, A R EE
R ONIN U R AEDI

MAEE, BREHAN, AR EEE R

i B B ARSI B LK, R L7 REA]
FIZAG, XATE4EY, 2015 452 m] 2R R gt
SHB RSN, WS 55 B A izl S5 YN
M, ARKAZM S5 IR E AP ER e AT — %€
AHENE -

4, BHY. AR SIRE

MUK, BREFHIN, A& Hrg
BAISFIRON, 2015 4F, A aElEk. YIRS
b 25 WON 32 E 3l 45 B R AR B 7 L a8 Ui
N AL ZEURON 5 A SFF IO U 355 43440 B o

AFIBH YRR A E ER 2 A A
AT aa BSOS ERD F
FBRTMEAF (LUF R “misdEl” ); #His
el g M A 2015 SN &I TE
MBIz &E, FEMFTTRAT RS RN
&,

£ 7 2012~2015 4Fo &) i5 8. MRIRSHIEE R (B4 FU, %)

(i 2278 2013 4 2014 4 2015 4
HEWA EViE S HEBRA E=viES BHERA EFI=E

WA HER. QR 4023.30 90.99 3995.73 95.50 3860.22 94.76
BN 1975.63 42.01 3257.93 45.48 3842.28 28.01
ZEEES PN 2201.19 98.50 3172.02 89.03 3194.78 80.06
RIE 685.85 100.00 556.60 87.64 860.14 96.69
BHIRSSIRN 343.24 100.00 394.29 29.00
(EEON 32.31 100.00 202.06 100.00 269.53 100.00
iV &SR AN 4993.47 24.72

N7 9261.51 83.36 11578.63 77.09 17020.42 56.57

FETEY AN Py

2015 4F, ARPHIGAIE s 0.50
1258, BN TR ia kiR 55k 55 i He i K
AN SRR, (EZ Tk %5 BRI R 5K, 2015
B, RNEWIRS BRI RS IR DU IS K,
FIFSS A RS . Hdshi s iea. R
HE SRS BE S R V5 B A oK P AR oE , sl NN
ABERANEHEEK, EENMIR. Bk
MR & b i RE AR

%8 2013~2015 4 & i3 & F 5 5L

BT (REA ) A FRITAES)

| 20134 | 20144 | 20154
HBYLL (55 222 225 225
W B 89 91 91
bR 43 44 44
ELpR 62 62 62
Ly 28 28 28
EVCERE D 1476 1542 1254
LAERERE (VO 2050 2098 1030
E R (L NAED 49 49 26
11
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AAEIEE (TN 10 11 9
YRR CTEAR) 7602 6131 4802
Pk R: A E) R4

BAE, WESN, ARFELSRES
H, eSS KRR E, B sy N
R 32 o i 55 b 55 BT TSN 1 K

\\\\\

5. Hpb g

TR b A AR EORIE S IR 5 AR
b, FHAVII A AR T 100890k 55 1K
He, AR TAR . BINLS . Ve B
HAt RS 2. BTk g% b A BV EION Ee il
1, FUBE/N, DRI 2 F AR AR K

EREFHAN, AalEiRE L8 S S50
BEAMIBUZ N UL HUE T F, HAiZAT 54
BE Ml S AR SR EE T S R ek e
PSR s PREZIAPY, IR 30 B AR B iz 4
P R 25 BERSON 5 LB TR, RO A FLE I
AWK S BE, AREE SRR EOEE
EN A BTk sl A= a5l 25
gtk A e A Rl — DM ER

N, BEZEERER

NFE]T 2014 SERAT T EWHE N 16 1270
(1] “14 8 X148 R, HERESHT
A ] E AT H AR B R O X i
WIH. #Z% 2015 FK, HEFRS MR
ANBEHIUE, biH #widE 69.42%.

AF]TF 2016 FERAT 3+1 FA 71261116
W TNRT, SFET S T YRS
HNAE R B . AR A H AT,
W N EEARAT E BRI T, 34E
T AR

. ME o

AN E AL 2013~2015 4E A 454k % L&
2RSS BT Rk B A1k B IRAE &

it A ThRETG IR B AR SR
BAE 2015 R, ARG IEEHE N ILE 2 TTEL
BT AR 8 K, MHRT 2014 FJK, AFT
AT 2 K, MET 2013 FIK, A
TATIHERAEZN . BT A %P
BTN, W B AR R R (I 2R 1 Fr ]
ERESF AL TN

B 20154F K, A F G I 6 %1198.66
1256, I HME5118.5642 70 (& /b HUK AAL
730.20/4.70) . 20154F 22\ SEIVENMK IR A 3.1114
T, FE EE1.1012 5T .

1. BAEeH

2015 4, ~wE]SEIUENIRN 3.11 4T,
[W LR B 39.01%, FE R 2014 FA 7 HE
SRPE TR - B FE L S5 U 1.54 128 TR

WENVFNEZEE, 2015 4, 2B R)E
N 50.72%, 15 2014 £E ) 32.80% 1 B KR
WK, FERAFRDSARIREE RS, &
Flge St s, Mmms ks & et .
M HA TE] 3% &, 2015 4F 2 & 1) 2 %
53.28%, Rl I AH J T J@ it S A % Rk ik
RICEN A, FERNTRA, Ragdt AN
() 2 A BE 2R A J1 AR 2 AT E B
P2 A R

R4 E 25 5, 2015 4, A T BRI
ED A S B N, S5 A J FE S AN K o
EDAME NN 1.18 1276, [FIEL I BE 21.65%,
F B F08 X BURERAT A 5] BRI
2015 4F, A SEIRNESA 1.10 1276, [FE
WK 7.58%, BRI 2 R R S A
PSR UF A% o 2015 4, v ) R AU A R R i
FEE I /NI K, A 2015 R, RiA
TehR 707 2.64%H1 0.86%.. 24T MV At 5 5400,
A FVRAREFIRE J155 .

SEE, BREREAR, AR RIL
TEE, A FENIN A BT s, AT
JRETIR, AW BS&ENSEFREII8, AR
XoF 188 ST U IS5 R A P VA ISR I U A 5t 22 P v

BT (R E ) A RATAERE)
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2. A RBARRE

MEE TGN A, 2015 4F, AFEE
WSS A ERANRN 7.43 1270, EEHIL
AL S5 2GS A RPN SRR (4.08 12
J6) 5 FENA FICE SRR AR BB
B e BURF A2 IE BRI, 2015 4F, /A )84 7
fn FEAETT 55 T B B4 3.35 1406, B4
WL 107.85%. 2015 4F, AFILEES”
A BLETR BN 6.81 1278, MW S M
BERE S5 55 AT IBLG: (2.47 1250) RS A Hifth
B EENE KM 4E (25812470 MR ¢
5 Fop 5 2278 75 s A 0% B I <8 B R A A AE
Kk o

WSS 510, 2015 4F, A F RIS
&M 1046 1270, BAFMHIBR K EERY
R A B S PR A B A 8.01 14T, 2015
B, AFBEEES AR RNV, AR
FEIFAER 17.07 1476, AT HAB S %E
TSI 4. 2015 4, ARIRIESR
P& RS

MNEZEIRE, AFBERENMNERAN
HA N, SURFER, D4R H R P
KA, 2015 4, A B IESI SR E S
3.85 147t

SAE, BN, ARSEESIIER
RBLRFFAEXS FR T, 2 A BRI S AT e,
N T AR B ANE S R TR

3. KABAGGHM

x>

BE 2015 I, A HE] B A 198.66 14
JC, [AE LK 2.10%, 3K F 3k E AR s %
FER IR SOGR . B PSSR T, BN B
i bk 88.11%, , MBNTE S A7 ELBS LR B

B 2015 FIK, ARRshE 7 175.05 14
g6, FHTFR 1.79%, EEREMELES. /152,
At YT ER DA R AT T 3 A o

B A 2015 FJE, AR B HHE 4 7.98 147G,
[F] LL R % 52.28%, FBUAMRATAEK, LAFEE

WA JB 29 RIE & S AR R IR UE 555 2 BR 02 1T
waait 2.77 105t

% 2015 4EJiK, A A MUK AN 5.20
{255, FIELHEK 0.80%, FEHNAF LH—%
R EHIMERBIK RN CREFE 2014 4
FEB 0 BRI, % MUK R
PN HER . DUKES NG XA AR E, 1
FELLN I & 66.73%, 1~2 4Eff 5 15.63%, 2~3
) 4.67%, 34FELLER Y 12.96%. A H] R
WA R PR R S A R B T By, kAR
PR ARSI o

BZE 2015 K, o 7] FH AR K A
46.02 1276, [FIELIEK: 8.21%, Horp LUxtis it
TS5 1Y) 42.83 A2 768 A RN 138 SC T R B A
DX P X S0 g v T H 5B 11 1.56 A2 o0 fEak
NE; MIKESEERE, DRI 91E X4 &
KE, AT 44.63%[0 MUK K ESE 1 LA
Wi ArHRIRIK#E 0.13 12T

BE 2015 FFIK, AFf7HR 115.13 f4T,
ALK 1.85%, FERIF KA (115.11 14
J6) , ALFE 2013 A FWEE ST RBUF
TCEERN 22 SR8 3, v 60.99 127G
Folsx 50 A2 H LS ST T R AR B 0 A
M X 50 I RN A & 22 11T R4S 1 - Bt
;= B 2015 FIR, A IR H TR
ZARLR IR T E N 18.47 276

HZE 2015 FJL, AnldERsh%E ™ 23.61
1275, [EHHEK: 44.63%, 5 2 KRG R
IR E, A AERLBN 7= 48 s DA A L1
. BEERRE, ERTREMEE RS NE.

#AE 2015 FIE, an KNI 15.73
1256, [FIELIEK 74.76%, 1520 7] [HE T
0 DM X et g A2 00 I S H 14 308 S
T TS

A 2015 i, A A [FHE T 4.79 /47T,
F LK 102.44%, 5B R0 TR
BRE . 8 SRy TRERIGE TR
FrE, &ihn 2.59 /26, #% 2015 FiK,
O\ ) [ B A B s R A AN I8

BT (R E ) A RATAERE)
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MR, s & R BT A R EIE L AT
A,

BE 2015 K, ARER THEN 11312
TG, [FLL R F% 62.28%, FRE[EE %7 A E.

BAE 2015 FJE, A LEKIME 1.06
1275, ALK 14.43%, 2 & 1 AH 4 50 1
I ELE PG KT S, #i2 2015 FIK,
NFTCIEB AT bl AL 0.82 120, HA
FEN 0.23 47T

R E

B A 2015 R, AFTAHENE ST
118.56 147t, [FI L3 K 0.67%, #5 % 2015 4K,
NEVRAR N 104,27 1276, FELEZD 0.29 12
JG, FE RGN RBUFIRENME 0.28 12T
i (2013 FFEAENEARTEND . HE
2015 )%, A F LB AR A ARG T G A
A FH A 5 1 89.63%, A FIFT A A ad Fa g ML
if,

Rk

% 2015 )i, AR A fii &t 80.10 147G,
A bL 3 4.30%, HA sl 5o b b 48.14%,
e Bl 11 £5t 51.86%, A ml sl Tt 5 btk — 2
PE .

WMEN T, #E 2015 FIE, AR
B 38.56 1270, [FIHLIEK 19.73%, K H M
A8 RN F A R AT SR PR K . 2013~2015
W, AR HAMPARPOEE K, FEEHK
19.77%; #% &2 2015 4E i, /A 7 HoAh R 5K 13.24
.76, ALK 23.67%, 32 2w i E K
PR 0 PRAIE 4 AN LAt i 2 =) R 45 K
&, WA AR R H R RS, AT
1t 100.00 /5 TG RAT 7 4L 17 5K, & it 441 8.79
12700 2015 4, 2> &) HAh IR S 5 A5 00T B g AR
BRGR” 21270, iFFR 1 4.

Emsh i, #E 2015 FK, A
EFsh i 41.54 1250, FHCTFPE 6.84%, -
BRI KA IR A8 il NAS 25 T TH

FEAE T AT RITH 104470 7 F11 “12 8
NEGA K 16 2ot 7 I “14 18 R
fit” o HA 2015 SR, A FDHGE AR AR 0.71
{270, FEREHIKETHE . 18Kz
T H AiE B F R ia S TR H U S
AN .

SERESS TR, A 2015 fEE, A4
15345 55.39 1276, [FILL FRF 12.68%, HrhjE
W55 5 26.42%, KIAfSS L 73.58%, AH]
5 S UK IS N E. WNEiSTabnE, #
#2015 FJE, AFBESEAGE, AT
A B ZE RN B 55 BEA EL R 4 5l 40.32%
31.84%71 25.58%.

SRKE, FREIAN, AR 5 AR R
K, HABRSSGRAE BT L E K, AR IR
PO/ R g I T Al IR/ B A Tt G K
Ko A FIE I E GR35 AR 3 00 7 30 1
PRAL T — e RRE . EREFHAN, 55 AR
b, BARGSS MR — DR .

4. 12frhe

AR RE S TRARE, #IA 2015 K,
A ) sl R RN BN L 5B A - 454.00% F
334.65%; 2015 4, AFEEIWERB) AL
4 1.60%, ¥ 2014 H1¥1-6.00% 1 A 1% . ok
A, BREAN, AR R RE TR

MG B8 S Fe AR E , 2015 4F, AF]4
H R SSIEBITDA v 11.21 %, % 2014 £
17.08%F B KMEE T, 5 e 28 ST BUM AT
WU AS FHARURE P98 3K I8 258 AT DA S BURT %o
AT Z IR, ARG ] .

B 2016 F 3 HIK, A FDAMEIRARE
41t 2458 1276, LL 2015 SRRV 45 Hm I 5
N FIHEAR LR 20.73%, i H {7 ) R 2408 L
T BURHEAE R Z TR L, HREE

s

Mo

BT (R E ) A RATAERE)

14



BESXZETSEIRAG

China Lianhe Credit Rating Co.,Ltd.

SR IF AR

A9 HE 2016 5 3 A K3 sFshaiRE L

(¥$45: f2t)
WHEAA B | smem
ST A A 1.00 2017-9-18
T A 1.40 2017-11-19
ST At 0.40 2017-11-22
jﬁ;gg BRI A E A 20,00 2019:841
RMBLRERTIRERAR 0.48 2016-5-26
T ERFE A4 I T A PR A 0.32 2016-5-26
T A 0.98 2017-9-17
& it 24.58

TR AN Py

oA R AR K 1) 93l ST A R
A EE AR IME AR 20 2ok i
PRAL A BT S AT AN AT FEEIE T ST AR PR,
iR BIBR LA, FRIEHRARYE Bl G 5 A 4
KRR iE2 e TIERES . LA 2
FAANH AR RS AT 9% ARUEFRCRIA TE] A 53 27
FE KGRI H 2 HiEMaE, By
V& E IEH .

BE 2016 F 3 K, HUT M H AL AL
W5 F A F R AEHE At 50.28 {26, EEH]
49.96 176, M 0.32 {LuRMH, HEFIA
A TE AR TAE AR K /g, A w] Al 4%
A S ER KAk

5. HEMSBLHFIL

MR AE N RARATAEAS o0t 2 1 Ak A5 H
W5 (WL AU : G1052030200030100L),
#HE 2016 45 H 19 H, AnlLALENIAR
HEUHE RIS, BAWE BRI,
ARG R IR FE, ARSEMSELEN
BRI

6. FNEHEA

BT XA m e 2B TR £, DA
T SUHTBURE A A &) B & TS RE, A AR
A e 775

HEHAT, NPT “1418 L
P14 AT AN “ 1638 I /I .

2015 4F, ARlZEENIERAR. &5
TEENI G VR N EBITDA 432 51°A 7.43 1276
0.62 12 TG 4.94 127G, X} “14 i L H%/14 ¥ X
A7 “16 18 BTN 7 IR AL
5374 0.32 £ 0.03 £ 41 0.21 fi%5. “14 8 4K
114 38 T BB WEEEHLH], i
TEEIHI S 3 R A m A i 75 20011
A4 (3.20 1470) LAz B 77 BIHIE A B 7
DRI, HRE3 “14 38 /14 8 AT 1
o3 BB, 2015 A R & ETE A SR
& AETESIEFER EBITDA X 7 Hifx
Wi B S R 8l v 2.32 fi%. 0.19 A
1.54 ff.  “16 X FET/NMUGT” T 2019 FFI
2020 AT RE B — IREEIE A S, “14 18 AL
114 8 B AR” T 2019~2020 75 43 28
20% A4, 2HE) T 2019, 2020 fEKA A AEL F
P R AR S L g, TR A S G
10.20 f.7G, 2015 SF A R A ETE SIS MR
SENG IR E A EBITDA X g i 1A
G LR DR IEASEC 0.73 £5. 0.06 i1
0.48 fi%.

[FIR, 16 38 AR TN RAT Sk,
T BUR AR 2R, HAl, KU
ZREaEI,

MAEE, ARKEENIERAN =M
EBITDA X 73 B i (R B AR BT, Iz A ]
1E 8 U N RBUN BEZ R 5, Bf
— Mk S AR X IR ZE W AT, TE BT A R A
J7 HFF SR A5 18 U N RBUM B SCRE, Al
TELARNV AT T3 B2 15T A T 500

+—. Gig

GROBRE, BEAVEMERRE U (4
) AR T AT AA I KIS %4,
VPR EARETE, JRAERE “14 38 314 18 X
BEVERR 7. “16 3 SCBEMIIRT AA U1E
L

BT (SR E ) A FRITAERE)

15



BSEETGEIEZS ..
China Lianhe Credit Rating Co.,Ltd. RIZTF RIS

M 1-1 AR BRIEE

TN RBUR

100%

A4

BB (BED ARTHEL A

Bi1E 1-2 N F) LR E
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i 2 FEMFEELIEHR
5iH | 2014 & 2015 4

Tt 45 B

W &K% (127T) 1.90 13.85 5.21
e (e o) 164.89 194,57 198.66
Fir & R (16 7T) 116.81 117.77 118.56
%% (127T) 5.29 19.26 14.63
K55 (12.78) 31.40 44.17 40.75
A5 55 (14.70) 36.68 63.43 55.39
B (12 T) 3.03 5.09 311
FliE S8 (12.70) 1.59 1.02 1.10
EBITDA({Z7t) 4.47 3.71 4.94
ZE MM AR (L IT) 151 -1.93 0.62
W 54845

B BTRUR IR B (IX) 0.61 1.00 0.60
1718 B i IR B (IR) 0.01 0.03 0.02
RGP R B (IR) 0.02 0.03 0.02
M AU (%) 105.65 64.43 107.85
BV FIE 2 (%) 47.48 32.80 50.72
R % (%) 251 1.89 2.64
R I 3 2R (%) 1.31 0.79 0.86
K55 B AL 2R (%) 21.18 27.27 25.58
2 ER 55 AL EEEE (%) 23.90 35.00 31.84
LR U5 (%) 29.16 39.47 40.32
TN (%) 975.40 553.51 454.00
)t (%) 285.73 202.46 334.65
LE NGB A5 L (%) 9.27 -6.00 1.60
4R R S IEBITDA(fE) 8.21 17.08 11.21
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LEWEIRR
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IR | B WAV 347 LR 1
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x100%
W PRI R | VR A 3 < 100%
BV ANEZE | CEMEION B A-ENE B G R D) gk Ax100%
RZ LRI
B | PSR T < 100%
RS R AILE | 6% KBS+ RIS +Fa # D x100%
KRS EARMLLE | KA (KIIFS+ITE # G x100%
HIRLLE | FORREYFTH H R 71 x100%

KHIRRRE IR 4R

EBITDA | B 1% %

EBITDA/F]E S

4= ¥R 1% 55/ EBITDA

4= #1555/ EBITDA

R RRE N IEHR

MBI | Wah ¥ = & sh 7l & 11x100%
R | GRETEF= &5 HRsh 7 6iE1Hx100%

gE Iaiish it

G B B4R S A 5 B A X 100%

E: o BLEESRBT =M B e+ e Bt

P IR BB+ B SR

FLI G55 =R HE R+ 2 5 VE b 7 i+ — SR A B K (ARIEB)D S e+ R AT S0

KIS =R+ R A i 77
5 55 = 5 55+ K 55

EBITDA=RE i 8+ 2 P A B 32t + [ 52 577477 IH+ e
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